DHAKA SATURDAY, OCTOBER 3, 1992

after living
lative whirlwind that all but

rate mechanism, says Reuter

the wmr:-kr

Shifting through
age left by Britain's and Haly's
forced withdrawal from the
currency . Europcan Co-
mmunity ministers on
Monday held an inquiry into
the disaster. ‘

EC leaders will set the
guidelines  for the post-mo-
rtem when they meet in Bir-
mingham on October 16.

But short of draconian steps
such as the reimposition of
capital controls, economists
see little that policy makers
will be able to do to dam the
huge flows of money that
overwhelmed sterling and the
lira and almost swept away the
French franc.

"This is the first ERM crisis
under {ree capital movements.

And the past fortnight's
events have shown that com-

. pared to the volume of forex
trading that-now occurs, the
-fire power of mone-
tary system central banks is
chafl in the wind,” Economists
at Creditsuisee First Boston
' (CSFB) wrole this weeks.
Bundesbank President Hel-

mut Schlesinger, in an in-

tervipw in French business
magazine L'expansion, noted
that the 24 billion marks that

it printed in a week to defend
the lira dwarfed the volume of

new
bank

money that the central
has to create

N o ———

over veto on China

WASHINGTON, Oct 2: The
Senate sustained President
Bush's veto of a bill placing
conditions next year on re-

~newal of China's favourable

trade status with the United
States. The House voted
mrwhelmlnfy Wednesday
to override but two-thirds
votes in both Houses are
needed to defeat a veto, re-
ports Reuter.

Air France to cut
another 15000 jobs

PARIS, Oct 2: The Air

France group is to shed an
% 4.500 -

Thursday when they an-
nounced a consclidated in-
1értm loss of 1.5 billion franc.
They said this additional job
cul was part of a draft plan to
achieve repcatable annual
savings of three billlon franc
(about 600 million dollar) by
the end of 1994, reports AFP.

Myanmar to privatise
palm plantations

YANGON, Oet 2: The
Myanmar farms enterprisc
under the Ministry of
Agriculture will sell some of
its ofl palm plantations to
privale entreprencurs, ac-
cording o an official report
here today. reports Xinhua.

Iran to replace
older oil tankers

CAIRD, Oct 2: Iran said

each year to .

' meet the Germmman economy's
‘wvash needs.

"It's an orde=r of magnitude
that semmems to grasp,”
Schlesinger satess.

And yet thee Bundesbank's
intervention, wwhich it later
siepped up to -defend sterling
and the [rane, beside the
estirnated one trilion dollar
traded daily in -world currency
markets.

Not only hawss trading con-
tinued Lo
changed in natwmare with a vast
increase in cumTency hedging
operations by  inlernational
institutions ammd the reécent

h in New “York of power-

ul, speculative=slly driven cur-

rency [unds,
These funds -«can gamble bil-

lHons of dollar a&= a time and are
thought to have made big prof-
its from sterlingZ"s demise.

The need ten und:rntand'

more about the= new breed of
market participsants that lies
behind the stucllics ordered by
the EC and, twees week earlicr,
hy US Treasw.ary Secretary
Nicholas Briady.

It would be f=rresponsibie to
say "ok, it's owmer, let's forget
what happene=d,” we must

- know how to lessarn the lessons
of a historicall event,” said
French Finammce Minister
Michel Spain.

After analysimmg another his-
‘torical event, the Oclober
1987 stock mamrkct crash, US
policy makers mreined in com-
puter-driven shasare trading that
thcy blamed foser exacerbating
the decline. .

But in the c=ase of curren-
cies, it scems leen be the sheer

s

terrorists.

growsw, but it has
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volume of money that changes

hands rather than options and

futures that pose the problems

for central banks if they cannot" .

devise sounds, compatible

ecenomic policies to keep .

their exchange rates steady,
what other tacks could policy
makers take to tame the cur-

rency markets?”

— Some academics have
Ezrmcd a tax on currency

s not related to underlying
commercial transactions.

— Regulators could presuns-
ably reduce the average of

speculative funds by making it
harder to get access to credit.

— Currency
be imposed or tightened.
Spain, Portugal and Ireland

have resorted to controls to

‘shelter from the ERM storm,

but the cost has been high. -

In Spain,
bonds and stocks have fallen
sharply as foreign investors
have taken fight and it could
take Madrid years to rcgain
their trust.

Spain has also shown sup-

yosed,

Seoul tightens control

SEOUL, Oct 2 The gov-
ernment has muightened (ts
control on the e=mployment of
foreign workers 'mn an effort to
e:‘? crime, officials

., re==ports AP.

The Ministry of Trade and
Industry said it lmmas recently is-
a directive that requires

o providine puilance

workers are

in

tions forbid the= direct em-
ployment of foremigners due to
strong resistance= by domestic
labour unions anesdl fears of neg-
ative social side e=xflects.

But hundreds of thousands
of workssers are cur-
rently employed by South Ko-

il

on foreign labour

rean companies fllegally, stay-
ing-over the duration of their
training programme.
B, byt i
CLS aAn Increase

crime and social problems
use authorities cannot

S Mintetry offes

offictals said com-
panies that violate the new di-
rective will be prohibited from

offert
= ng training programmes
Under the directive, firms

must also ensure the return of
the trainees to their home

countries after the programme

are over,
South Korea's wages,
which rank in Asla

after Japan, attract many flle-

workers [rom Pakistan,

sh the Philippines
and other Southeast Asia

$1.2b securities scandal

Stanchart traced irregularities in

controls could .

for instance, -

Enrt for l#: approach taken by
ritish Prime Minister John
Major, who wants an overhaul
of the Erm to require more in-
tervention by strong countries.

Luis Linde, Director-

General of the Bank of Spain's |

Iinternational
called Friday
EMS miechanism to counter
speculative capital flows.

Irr short order these mech-
anism can bring logs of re-
serves in the country of the
weak curre and liquidity
explosions in the strong one
that can become unsupport-
able,” Linde said.

But CSFB economists said
that under a regime of free

Department,

- capital movements, a crisis can
. flare up so quickly that the re-

serves of a weak country are

strong country is never even
called on to conduct unlimited
intervention. ;

"No amount of tinkering
with the rules will ¢ this
ft's just lrfﬂ:l of life which no
amount of railing by UK politi-
cians will change,” they ap;;d in
a

report.
_ Albert Bressand, Mlniﬂni
Director of the Paris thin

tank Prome Thee agreed that
EC leaders should realise that
the weapons they have to
counter massive capital flows
are puny.

"The only thing they have is
the cquivalent of nuclear dis-
cussion — a full monetary.
union,” Bressand said.

France and . Bre-
ssand said, should waste no
time in causing the mark and
the franc.
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WASHINGTOMS : US Sen John Kerry, D-Mass, addressing reporters October I here about the
relense of the SSenate Foreign Relations sub-committee on terrorism's

Credit and Commmerce International’'s (BCCI) illegal financial dealings.
indicted in 1991 amid allegations of fraud, money laundering for drug dealers and support

on the Bank of"

officials were
of
—AFP/UNB photo

Compensation
plan of BCCI
- gets 93 pc
approval

LONDON, Oct 2: A world-
wide ballot of crediters of the
Bank of Credit and Commerce
Iinternational (BCCI. e¢n)
showed 93 per cent accep-
langes for a compensation plan
said liquidators Touche Rpss,

reports Reuler.

The Luxembourg courts
asked the liquidators to poll
creditors on . mru
backed by the bank's |-
majority sharecholders, Abu

Dhabi, and the liquidators.

The poll showed 93.13 per
cent of creditors approved a
plan to pool the assets of Lux

~

Indian operattions 18 months back

BOMBAY, Oct 2: Standard
‘Chartered Bank knew of pos-

_“This may lessad t0 short-
term profit, it ssmay even be
true. But it is recipe

eventual loss and possibly
that coulisd affect the
as a whole and not just
MBD", saia the report

Northrop sateil the report
was given conficlientially to a
parliamentary cesmmittee pr-

5!‘

|

AL the heart of the 1.2 bil-
lion dollar scandal was the
practice in contravention of
RBI rules, of issuing and ac-
cepting uncovered bankers
receipts or promissory notes
that pledged the delivery of

government securities.

Kannan

it
“E3
?

bank had acted to tighten up
its . procedures (o operate

for a review of |-

Business———m
set guidelines for ERM

| ] L o .
Shipping Intelligence
CHITTAGONG PORT Weekly review : At the close of tradings
on September 24 and October 1, 1992
Berth Position and Performance of Vessels as on 01.10.92 . M
Berth Name of vesscls Cargp L Port local Dateof Lea Beptember October High Lowwr
No. Cal Agent Armival  ving ot ——————— s D i it
J/2 Alam Tenega W‘In-l Malt Djl_t 178 o4r10 =
17/9 04/10 AL Baraka Bank 1000/1 850.00 860.00 1200.00
J/3 Uniforce M Seeds P Said MSA 25/9 02/10 A.B Bank 100/5 183.87 183.00 215.00 :::
J/4 Kumnia Sejats ol Cigad MEL 28/9 03/10 City Bank 100/5 30500 28000 30800 172.00
/8 Moateet GI/GL Mong SSI. 20/0 07/10 IF1C 100/5 158.00 15200 20000 180.00
St eRlEes s Sing BDShp 28/8 02/10 Islami Bank 1000/1 140000 140000 180000 1190.00
i X nlord & National Hank 100/5 10600 10600 122850 102.00
ntang Harapan Hong Prog 24/9 03/10 Pubal Hank 100/5 100,00 10000 11000 6500
J/8 | Yamburenko Cont Sing CT 27/ 03/10 Rupall Bank 100/10 7%.00 75 .00 110.00 88 00
J/9  Jlang Cheng GI/GL  SHai BDShip 21/9 04/10 UCBL 100/5 12200 12200 13100 118.00
J/10 Konsomolets Uttara Bank 100/5 115.00 115.00 20000 115.00
Adzharil Cement Agaba PSAL  25/9 07/10 i T — — e o—
JN1 Al Tebsth Urea - KSL R/A  02/10 oy Thm——.. . ieds i
JI3 KowDars | Cow  Sed CTS a4 0ajio | MfBMPmd 1008 4o000 4000 41400 3000
MPB/1 NGS Ranger Cont Sing BDShip 25/ 03/10 Srd ICB M. Fund 100/8 141.00 _ 144.48 :f: ::-un
MPB/2 Fong Yun Cont Hald BDShip 26/9 01/10 4hICBM.Fund 100/10 140.00 14087 17000 120.00
GAlJ Avon Delta Wheat Sing Aqua 25/9 01710 SthiICBM. F'und 100/10 96.00 85.31 128.50 85.00
RM/3 Mechanik | 6th ICBM. Pund 100710 61.00 61.00 9800 8800
Garovnik CDSO Grand Athena 24/9 01/10 Unit Ceruficate ‘ .
RM/4 Yao Sheng Cement Sing Bright 17/8 04/10 Sales Price 11200 112.00 - -
RM/5  Belgorod ‘ i i A0 _MOA0 . .
Dnestrovskty Cement T Park USTC 25/ 01/10 INSURANCE (04) :
DOJ:  Banglar Jyoti codl - H8C R/A 01/10 BOIC 100
DDJ/1  Endurance Sea Repair Aqalm EOSL 25/1 05/10 Green Delta Iﬂ;:: ::ﬁ | ::: ::ﬂ ll=:
RM/8 Priducrovosk Cement BSC
Sing _R/A  05/10 Peoples 100/10 146,00 14800 168.00 120.00
RM/9 Banglar Asha Repair - BSC R/A 05/10 United 100/10 152.00 151.00 18200 118650
CUFJ: m H Urea Cal Seacom 28/9 05/10 m lm
. Aftab Automabiles 100/5 202.00 197.00 280.00 180.00
; | Aziz Pipes :mru :':ﬁ 1“'“ s o
: ; 50.00 33000 218.00
VESSELS DUE AT OUTER ANCHORAGE: _ Bangladesh Autocars100/5 ° 7600 7450 123.00 6500
Bangladesh Lamps105/5 25500 25500 31500 225.00
B.Thai Allaumintum 100/10 79.99 TEO08 14300 70.00
Name of Vessels Dateofl Last Port Local Cargp  Loading Bengal Carbide  100/5 26000 26000 260.50 220.00
Amivel  Call Agent Port | Bengal Steel :gﬂ: 18.00 20.00 1800 18.00
Eastern Cables 80.00 77
Three Sisters g”ﬂ Agmba  SSST R Phos - Howlader PVC  100/10. 98.00 w: ::l.nulm ==
Androm Ache 1/92  Sing RSL Cont Col Karim Pipe 100/5 11800 11500 21200 112.00
Northern Dancer 01/92 - Unimarine - Metalex 100/S 75.00 75.00 153.07 75.00
Pacific Timur 04/92 VPata OT. Logs Male Manno 10/08 22000 22000 22000 190.00
Ertksvann 02/92 Porba SW C Chinker Mormno Jutex 100/5 240.00 240.00 26000 210.00
SefneENejam - 05/92  Kam  ASLL C Clinker e T e MR as e a=
T U . WAL peteied | QuasemDrycells 10/50  10.00 9.74 1485  8.80
~ Ronald 04 fils s & T Renwick anﬂ-;;uﬂlﬁ 94.00 90.52 104 .50 48.00
mn-u-r Kakoli etfooy Mﬂmu " - Bangladesh 100/5 842.00 B840.00 180000 700.00
Tenjung Pinang 04/92 Sing BB\ | Gi . FOOD & ALLIED (33)
Ocean Voyager 03/92 - AML Cement Cy AB hT“ :T}ﬁ 200.00 200.00 20000 180.00
Optima 04/92 Cal RSL Alpha Tebaces 46.00 46.00
- s ohrad. - . E‘,I'_‘ 3 Aman Sea Food  100/5 900 260 eome 2500
Johanna-K 07/892 NOrle Alamin Wheat Apex Food 100/5 45000 450.00 S00.00 270.00
05/92 po ) Aroma Tea © 100/8 75.00 75.00 85 00 45.00
H"ﬂ] Goncharov S Sing Cort Sing Bargas 100/5 150.00 150.00 155.00 145.00
Olgn- - USTC Cement (o™ Bengal Food 100/5 500.00 50000 50000 250.00
Bakri Nevigator 07/92 Jedd ENCL - - B D Plantation 100
/5 13700 13363 25500 111.00
Amal 08/92 Sikka ENCL Cement : BLTC. 100/5 500.00 500.00 500.00 400.00
Kamaleverct 08/92 - EBPL Gl FE ST BTC. 10/50 60.00 60.00 8300 3500
—— 08/82  Col g Ok Sing Cig. Vegetable  100/10 97.00 88.00 117.00 83.00
Nehouln os/:2 . AL o : W 100/5 11800 11600 17500 113.00
= S6ia i e e | EL. 100/S 104000 104000 1250.00 1000.00
Vibwa Mo il . - Frogleg Export  10/50 3.00 2.00 6.78 1.78
Ahler Breeze ol RS Cont Col Gemind Sea Food 100/5 100.00  100.00 - -
Knud Jespersen 10/92 Sing CcT Comt Sing Hill Plantation 100/5 550.00 550.00 550.00 300.00
Al Salma 10/92 - ASIL Gl - Modermn Industries100/5 200.00 200.00 200.00 135.00
Robert-E-Lee 0/92 - Kama Gl New York N.T.C 100/5 255.00 25500 282.00
Banglar Urmi 12/92 Col. s GI/GL. Uk Comt Rabeya Flour 10/500 NT NT - —
Cattleya 12/92 - Frog Gl ; ol 10/100 6.05 6.05 9.00 578
Safar 12/92 - ASIL Gisat, Cal — ome T 1. me
Sca Glory 12/92 - Pana Cemerit - | Zeat "y e
Kiso Maru 12/92 - SSPA Gl . ik — — e SO
Shemton 13/92  Sing Omni Comt Strgg FUEL & POWER (04) _
SAp :;'ﬂﬂ - g s e mﬂ‘_ﬁﬁ f:ﬁ 14.00 -
it - fs ! —— —_—
"‘""’"‘“” : !m _ : :: BD Oxygen 10/50 109.00 108.00 ' BOOD  99.50
m““”mm G g Mom "'""“_ 100/10 45.00 4500 130.00 109.00
—_ 7 S Oon Sepme JUTE (12) )
HMMM :ggnu NT NT - —
Anowara 50 NT NT i o
_ TANKER DUE Delta Jute 10/50 8.50 8.50
— - Gawsia Jute 10/50 NT NT - -
C‘“’f‘“ :ﬁ}' : 3:;_“" :}""' E"“ islam Jute 100/ 80.00 58.00 7500 49.00
o uina > Jute 100/5 81.00 78.00 100.00 81.00
“w%0 Bayomme Sing SPL HSD/JP-1 Mutual Jute 100/5 10500 10500 105.00 S0.00
Northerm Jute  10/50 NT - NT - =
Shamser Ju;t 100/5 100.00 100.00 - -
10/50 NT NT - _—
VESSELS AT KUTUBDIA ine Pukur Jute 100/5 96.00 96.00 10000 92.00
e e Dote of Sonall Aansh 100/5 101.00 100.00 101.00 83 .30
Cal Adent Arrival PHARMACEUTICALS & CHEM (18) |
T T Energy c ol Col Nil 27/4 "‘""“m ’m‘“""‘ :g.fg': 2: :‘: :: 1100
Kashee »
Eg . :‘- f-‘:ﬁ: Bangladesh Chemicals 100/10 20000 20000 30000 140.00
Shourabh Beximco Pharma 100/5 370,00 381.79 395.00 142.00
::*.:u :g}': lﬁ-ﬁﬁ 125,00 240.00 1925.00
0 10.00 - ik
VESSELS AT OUTER ANCHORAGE: Kohinoor Chemical100/5 92.00 — 12755 86.00
READY ON National Polymer 100/20 102.92 87.50 - -
Petro Synthetic  10/50 18.00 18.00 22.00 11.00
Artemis- | Cement - Bright R/A Pfizer 100/5 110.00 110.00
Berwalla Comnt Sing RSL 20/9 Pharma Aids 100/5 190.00 190.00 260.00 138.00
Pevst S0s e 30/9 Progressive Plastic100/5 64.00 67.13 10000 85.00
—_—om _ Sng BOSNp 0/ Reckitt & Colman 10/50  110.00 110.00 24000 110.00
Rahman M::;m 49.00 52.00 7500 3OO
| Therapeutics s 96.00 9800 10800 4000
w NOT READY The Ibnsina ::;}'E I?:ﬁ 101.00 101.20 82 .00
Wata Chemical : 111.77 - ol
Shong Chon Gang Cement Nampo Sunshine 25/9 ]
S E Hasder Gl Kara ASIL R/A PAPER & PRINTING (08)
Eagle Bax 10/50 23.50 20.40 00 1300
::ﬁ -’:m 8000 11000 TOO
Paper - 11200 11200 11500 112.00
VESSELS NOT ENTERING Paper Processing :g:gn M8 4150 TS ase
Jong S P e
Fyerg e N o iy Sonals 10/50 5400 5000  S6.00  49.00
S Tema OMA 29/9 l SERVICE (02)
:wm 10/50 12.00 12 .00 —
_ Service 10/50 NT NT
MOVEMENT OF VESSELS FOR 01.10.92: ST R
?trmmm INCOMING SHIFTING Alhaj Textile 10/50 NT NT = -
/3 Unilorce DOJ/B-Jyoti-6.8 J/10 Kom Adshari-E0 | Arbee T:ri::.tt“:l 100/10 112.00 112.00 11300 1132.00
J/4 K Segu J/B Andromache-7. 1 s Y W Bk  as wNe
J /6 New Genlord J/11 Fong Shin-7.0 Chand Spining 10/5%0 NT NT - -
J/1) AL Tabt 7.5 OO\ /Eriks Vanf 8.0 Desh Garments 100/10 54.00 54 00 73.00 54 .00
J/B Kot Buans 8.8 Dulamia Cotton  100/10 87.91 8400 12000 TI.00
DOJ B-Shourabh-4.0 B WiCop Jom 1o e BN s
RM-8PRID Rrvosk 6 8 Modern Dying  100/% 41.00 41.00 8687 3000
Textile 100/20 183.00 182.11 20000 170.00
10/ 100 5.10 510 8.5 4.00
10/50 .00 5.00 898 850
100/8 73,93 65 00 95.00 48.00
100/10 82 .00 700 100.00
= 82 2% R B
1 108.00 108.00 100 00 |
1 ﬁn Iﬁgg 1;2 E IEE Iﬁg
100/10 20000 19373 20300 11800
(
100/8 S8000 38154 405.00 144
selling and 10/ 37.00 36.25 42.00 .00
foreign 10/ 100 38 .00 .00 64.00 1.00
10/ 100 14.00 13.78 25 .00 8.50
100/8 80.00 30 .00 S0.00 45.00
lm‘g T00 27124 401.00 158.50
Buying ) $8.00 83.00 88 00 :.ao
BC T.T pub. 1 f" 84.00 84.00 100.00 100.00
I% 00 6.00 8.00 8.00 8.00
- = ___h-“"'" 100/8 850 21.00 36.00 23.00
30.1326  38.0087 38.6339 r0878 5 B ea u=
nhn Bim  BER | EiMEsegA 8 8% S8 &8
L] 8. 1450 8.0878 Texpich rlﬂ 10 = 00 120.00 120.00
7.39 7.3413 7.2894 ©o
ﬁga ?;“IT ﬁ& vy : 300/ 1 817.00 317.00 133000 P80 .00
138.2188 134 4481 1334056 n-..L.-' R MR NN NRe!
Rupee 1.5104 I 5038 1.496 | 1™ | : i el
\ & h I1S00/1 18000 148787 1825.00 140000
lean buying rate for
working abroad &h PV e Face V Mi- Lot  NT» Net
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