6 The Parlly Star

More poverty in
US expected

NEW YORK, Sept 28
Americans expect more
. more environmental
and cures for AIDS
and cancer during the 21st
century, according to a new
conducted in July for
me magazine and Cable
News Network. Among the
negative trends for
the next century, 61 per cent
of the 800 people surveyed
e to see a rise In
poverty, while 50 per cent
ted more envirenmen-
tal disasters On the more
positive side, 75 per cent
expected a cure for AlDS and
80 per cent a cure for can-
cer. Only 39 per centl be-
Beved a cure for the common
cold would be found, reports
AFP.

UN for payment of
membership fees

NEW YORK, Sept 28: The
United States and countries
of the former Sowviet Umm
should the more
one ME&I‘ they owe In
member fees to the United
Nations, UN Secretary-Gen-
eral Boutros Boutros-Ghali
said Sunday. Speaking to a
non-defominational con-
gregation in a Manhattan
Church, Boutros-Ghali said
the two “superpowers” are
responsible for the largest

fon of the more than 1.8
billion deollar that member
countries owe the United
Nations, reports Reuter.

'S8rd World sailors
in a slavery’

SYDNEY, Sept 28§ The
International Transport Wor-
kers' Federation in London
says many Third World
sailors are cruelly manipu-
lated by ship owners. "It's a
form of slavery,” said Les
Symes, Australian repre-
sentative of the union, h
represents about one-tenth of
the world's one million sea-
farers. In some countries,
entire villages pool resources
to pay air fares and sign-up
fees for a young man, who
then sends money back to
the village. "You can’t imagine

what he’ll put up with to
honour that debt,” Symes

“sald, reports AP . i /1

tqtotalm.lmhalm

WASHINGTON, Sept 28:
World cotton production is
e to lotal 92.1 million
m- marketing year, ac-
cording to the latest estimate
by USDA's Foreign Agric-
ultural Service. That's one
million bales less than had
been estimated last month,
the report said. citing lower
projections for the United
States, Mexico and Pakistan.
However, it's still the second
highest production total
recorded. The estimate is 3.2
per cent less than last year's
record crop of 956.2 million
bales. World cotlton con-
sumption is projected to
reach a record 88 million
bales, which is 95,000 bales
below August's estimate,

reporis AP.

Indian Chamber for
wastes lossg cut

NEW DELHI, Sept 28: The-
Associated Chambers of
Commerce and Industry of
India (ASSOCHAM) has de-
manded a natjonal policy on
the management ol hazardous
and other wastes to reduce
huge losses on this. The
Chamber has also suggested

setting up of an autonomous
Muslnarwnt: ma nt
institute as proposed by the
National Waste Management
council. The institute could
advise the government on

issues and evolve
strategies for reducing waste
and in managing it. It could
also support particu-
larly in the small sector

through consultancy, training
and technical assistance, re-

ports FT1

UAE, Iran talk on
oil shipping lines

ABU DHAB] Sept 28: |
United Arab Emirates and
Irantan officials ended a first
round of negotiations Sunday
and agreed to hold more in a |
bid to defuse a dispule over
islands in the 'ﬂ%l u&m
ofl shipping lnes. UAE's
official news Wam said
the two sides hold an-
other round of talks on
Monday after an initial scs-
sion in which they. outlined
their positions. In Tehran,
pro-radical

WASHINGTON, Sept 28
Upheaval on world currency
markets exposed the limits of
coordinating economic policy
in industrial countries and dis-
tracted attention f[rom the
Third World at annual meet.
ings here of the International
Monetary Fund (IMF) and the
Workl Bank, reports AFP.

Crisis in the international
monclary system was the focus
of a week of debale among the
Group of Seven (G7) industri-
ali countries and subse-
quently of the IMF, which re-
sulted only in calls for greater
cooperation.

With Europe struggling to
cdntain the worst wave of for-
eign exchange speculation
since [loating rates were iIn-
troduced in the 1970s, the G7
was in disarray over how 1o

consolidate and strengthen a
desperately slow r\rﬂ\:ﬁ in the
participants here

industrial world
Most

agreed on what caused the re-

cent monctary crisis — diver-

gent economic policies among

major players and enormous

foreign exchange transactions

exceeding the capacity of cen-
tral banks to intervepe.

They also agreed that gov-
ernments were for the most
part ill-equipped to redress
existing errors of economic
policy.

Financial experts salid many
of those errors could have
been avoided (f European
peliticians had been more
willing to listen o the advice
of the much-maligned tech-
nocrats of the European Com
missfon.

But solutions remain clusive
largely because they depend on
the United States and Ger-
many, both looking inward in
the midst of clecting a new
president and reuniting East
and Wesl, respectively.

IMF Managing Director
Michel Camdessus urged gov
ernments of industrialised
countries Thursday to resist
the temptation to resort to a
quick fix to solve their eco
nomic problems.

Speaking after the close of
the IMF and World Bank meet-
ings, he reiterated warnings

that governments were putting
too a burden on mone-
tary and not doing
eno to pare their budget
deficils

In unusually strong terms.
the IMF chiel — who has often
reprimanded developing na-
tons over laxity or inadequate

policies — u prompl” ac-
tion by beoth the US and Ger-
many to ecut their budget
deficits.

Camdessus and World Bank
President Lewis Preston urged
international cooperation and
warmned that poorer countries
must not be jet down.

Incompatible economic
policies among industrialised
governments are placing an
undue burden on developing
countries by slowing the world
economy, Camdessus said

Those policies are making a
successiul conclusion Lo the
Uruguay Round of world trade
lalks. viewed as cssential for a
full economic recovery, more
clustive, and they risk slowing
the transition o markel
cconomics in castern Europe.

With s administrative

Business

BRIEFS | Currency crisis dominates (7 talks

council ex to 24 mem-
bers, including Switzerland
and Russia, the IMF now truly
represents -a universal institu-
tion. Brunei, Cuba, Liechten-
sicin amd North Korea remain
notably absent.

But the IMF still lacks the
means cither 1o meet the
needs of its newest member

couniries or to cxerl pressure
on the richest.

Major facing rifts
Reuter from London adds:
British Prime Minister John
Major faced growing rifts
within his ruling conservative
party over Lhe Maastricht
Treaty despite allempts by

ministers to rally ll..'IPI)OI'l.
Major gave his full backing
to the Maastrichl plan for Eu-
ropean Community economic,
moneciary and political unfon at
an emergency session of par-
Hament Lhis week flollowing
the humiliating withdrawal of
sterling from the EC's cur-

rency grid.

But sorme conservative par-
—

F

lilamentarians have criticised

the treaty publiely and
net minister hinted -;$

be helleved sterling should
rcemain outside the !m”m
Exchange Rate Mechanism
(ERM).

Chancellor of the Exche-
quer Norman Lamont sald Bri-
tain would rejoin the ERM
when the British and German
economiecs were more in step
but. in a sign of growing dis-
sent, 70 Conservative MPs
have signed a meotion calling
for Britain to stay out of the
ERM.

- Major's government has
adopted a "wailt-and-see” ap-
proach to Maastficht pending
a dectsion by Denmark on how
lo overcome its voters’

unnufthlrulylnnrch:n:
dum.

But a poll in the Sunday
Telegraph newspaper showed
opposition to Maastricht
arrnrr:f conscrvative MPs at a
record high. Of 89 Conserva-
tives polled, 40 per cent said
they would vote against the
treaty.

Latest discovers
help Yemen to
raise o1l output

SANAA, Sept 28 : Yemen
plans to raisc its daily oil oul-
put to 500,000 barrels by
1995, by taking advantage ol
its latest oil discoveries, ac-
cording to reliable sources
here, reports Xinhua.

The sources sald that the
government was investing
866.2 million US dollar in oil
projects, in a bid to achieve
this projected target.

Since the merger of the
Democratic Yemen and Arab
Yemen in 1990, 23 foreign oil
companies have been under-
taking oil prospecting on con-
tracts in this Red Sea littoral
country.

The sources put Yemen's oil
reserves at somewhere be-
tween two hillion to three bil-
lion barrels, and gas reserves
at 15 trillion cubic metres.

Yemen currently pumps
230,000 barrels of oil day.
The newly-developed ficlds at
Marib have a daily output of
180,000 barrels, of which
150,000 barrels are exported.

Yemen, with a population of
12 million, is expecting 1.2
billion dollars in oil revenue
this year, 7 per cent more

“'Dollar firms.
stocks move

lower in Tokyo

TOKYO, Sept 28 : The US
dollar firmed against the
Japancse yen Monday morn-
ing, while share prices on the

3teck Exchange slipped
in slow trading, reports AP.

At late momning, the dollar
was changing hands at 120.3]
yen, down 0.54 yen from Fri-
day's finish. It opened at
120.08 ycn after finishing in
New York Friday at 120.75 yen.

Hirotaka Takeda, a dealcr
with Datwa Bank, said there
was some dollar-buying carly in
the session, but trading re-
mained quiet without major
market-alfecting news.

Traders said speculative at-
tempts by overseas funds and
Japanese interbank dealers to
nudge the dollar below 120.00
yen failed due to demand for
the US currency from

Japanesc importers.

On the stock exchange, the
225-issue Nikkei Stock Aver-
age fell 9.93 points, or 0.05
percent, to close the morning
scssion at 18,394.83. The av-
erage [cll 215.19 points, or
1.16 per cent, on Friday.
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at September 27 the damhgaﬁ caused to a drug-store situated on

the banks of river La Sals during September 26 flash floods.

China to fire

—

— AFP/ UNB photo

huge workers to

revamp coal industry

BEWING, Sept 28: China,
the world's largest coal pro-
ducer will revamp its coal in-
dustry by firing hundreds of
thousands of workers and
slowly [recing prices from
state control, an official news--
paper said Sunday, reports
AFP

The radical mecasures were
intended to turn the industry,
which has been losing moncy
for decades, into a profit
maker within three to five

years, China Daily said.

The state-run China Na-
tional Coal Corp will fire
80,000 workers this year and
was to meet later this year 1o
decide on what to do with
hundreds of thousands of other
workers whtt wete al8s to be
laid of, the newspaper said,

The industry currently em-
ploys some seven milllon peo-
ple and produces about one
billion tonnes of coal annually.
The huge work force and arti-
ficially low coal prices set by
the government have made it

impossible to cul costs.

Coal prices will be brought
into line with the market alter
1995, the report said. The
government raised coal prices
in July, but the cost is still
less than halfl of its market
value.

China national coal has
opened services and process-
ing businesscs to absorb sur-
plus labour and the central
government has approved two
billion yuan (360 million dol-
lar) in loans ~

-

Amato threatens to resign if

“ austerity plan distorted

ROME, Scpt 28 : Prime
Minister Giuliano Amato said
italy’'s economic crisis was the
worst since Lthe end of World

* War Il and vowed "I will pack
‘'my bags" if parliament weak-

ens his controversial austerity

package, reports Reuter.

With the austerity packagc.
Italy’'s Gross Domestic Product

should grow by about 1.5 per
cent in 1993, Amato said.
Without it, growth would be
limited to 0.4 per cent and
unemployment would rise, he
said in an interview wilth

Rome's La Republica ncwspa-
per.

"I have already said what |
will do if (the package) is dis-
torted — [ will pack my bags.”
he said.

The interview was pub-

lished a day aflter more than

Rome to protesl againsl the
stiff austerity Plan which
Amato savs is vital to salvage
ltaly's economy and inturna-

Giuliano Amato

200,000 le, mostly pen-
sioncrs, marched lhruu_g,h

tional prestige.

Amato said [taly's current
cconomic crisis was its worst
since 1946-1947. when the
country was trying lo rebuild
from the destruction of the
war and galloping inllation
made the lira virtually worth-
less.,

“Since tnen, this is the
worst moment Italy has lived
through. Like then, we will be
able to pull out of it,” he said.

Italy's labour unions havc
said the Austerity Plan must be
modified to make it less bur-
densome on the weakest and
poorest social classes.

Amato said the government
and the labour unions were “in
a no-man's land,” their n:la;
tionship “hanging by a thread.

. Rao hopes to
attract investment
- during his visit

to France

NEW DELHI, Sept 28 : In-
dia's Prime Minister headed to
France on Monday where he
hopes Lo attract foreign in-
vestrment and discuss purchas-
ing nuclear fuel and military
equipment, reporis AP,

"I am going there on a nor-
mal visit. Let me sce what we
agree upon,” P V Narasimha
Rao told journalists before
boarding a chartered jetliner
in New Delhi

During his three-day visit,
Rao will try to attract more
Western investment now that
his year-old government has
scrapped many rules that had
long prevented It

In his talks with French
politicians and indusitrialists,
Rao is expected to seck in
vestment by French companics
in chemicals, computer solt-
Ware, acronaulics and
lelecommunications.

Rao will probably discuss
with President Francots Mit-
terrand the purchase of nu-
clear fuel for an Indian power
plant.

The United States declined
to supply the fuel because it
fecars India could use it to

| make a nuclear weapon.

No risk to smoke

too risky to sell

GREENSBORO, NC, Sept
28 : A tobacco company de-
veloped a cigaretle more
than 20 years ago that poscd
far less risk of causing
cancerous tumours in test an-
imals, then refused to market
it, a newspaper reported
Sunday, says AP.

Researchers for Liggett
Group Inc, then called
Liggett and Myers Tobacco
Co, isolated the major,
cancer-causing ingredient in
tobacco smoke and rendered
it harmless, said chemist
James Mold, the company's
former director of research.

Liggett's XA Project began
in 1954 with the hope of re-
viving business. By the late
1970s, the Durham company
had developed a safe ci-
garctte, but it was never in-
troduced, the News and
Record of Greensboro re-
ported.

"l think they were con-
cerned that they'd have ev-
erybody suing them because

they'd be admitting they had
been making a hazardous ci-

garctte,” Mold told the news-
paper.
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Serious crisis looming

Russia can repay only

MOSCOW, Sept 28: Russia
cannol pay back more than one
scventh of the monecy it owes
weslern creditors and a seri-
ous crisis is in the un -
less bankers agree o resched-
ule the country’s foreign debt,
the Russian Economy Minister
said, reports AFP.

Andrei Nechayev called for
the "understanding” of western
lenders — who will receive
only betwetn 2.5 billon and
three billion dollar this year —
and urged the Paris Club of

government creditors Lo
reschedule the outstanding
debt

However, the Economy

Minister said the Russian gov-
crnment was moving ahead
with reforms, citing the price
increases for petrol and ofl-re-
lated products which had been
demanded by the International
Moncta Fund, the Was-
Mnﬁonga:d agency which is
one of the main creditors.

[But Nechayev said con-
sumcr prices could neot be
hiked as rapidly. Petrol (gas)
priccs now stand al between
20 and 24 rouble, up from
cight rouble.

lle also lambasted the
Russian central bank, which is
answerable o the conservative
parliament. for cutting interest
raics, thereby causing the
monecy supply to shoot up
wards and inflation to risc

‘We will try to keep infla-
on at nine per cent a month
untfl the end of the yvar.~

| one-seventh of debts

Nechayev sald during a meet-

" we are unable to boost
interest raies then mon in-
flation may reach 15 or 20 per
cent until the end of the year,
with an overall annual inflation
rate for 1992 of 2,100 per
cent.”

Iin 1983 the government
plans to stabilise the pet-
rolcum sector, improve sup-
port for farmers, expand the
banking and continue
the conversion of military
industrial plants to civillan

used, Nechayev said.

ports Reuter. :
Interfax quoted Economiics
Mindster Andrei Nechayev as
telling journalists this figure
was based on forecasts by his
ministry.

But Nechayev said it could
fall as low as 310-320 million
tonnes in a “worsi-case sce-
nario.” Interfax added.

Nechayev said 1993 ofl ex-
port volumes to the West
would be kept at approxi-
mately 1992 Is of 45-50
million tonnes.

But he said Russia planned
to halve exports to other coun-
trics of the Commonwcalth of
Indcpendent States in 1993,

‘BCCI bribed Bank of

England employees?

LONDON, Sept 28 : The
Bank of England said on
Sunday it has called in fraud
police o investigate allegations
that several of ils cmployecs
took bribes {ronT cxecutives ol
the failed Dank of Credit and
Commerce International
(1313C1), reports Reuter,

"We passcd the allegations
on to the criminal authoritics
in view ol the seriousness ol
what was alleged,” a Bank of
England spokesman told
Reuters.

A report in Britain's inde-
pendent on Sunday said the al-
legations were conlained in
swormn cvidence 1o an cnquiry

chaired by Lord Justice Dig-
ham iInto the Bank of England s
supervision of BCCI, which
col in Ju? last year. X
The Bank of En spok-
esman said the hl.rm made
its own investigation into the
gations but found not-
to substantiate them. he
ined further comment.
The serious (raud ollfice was
not immediately available for
comment. |
The Independent report
said opposition Labour party
depuly Brian Sedgemore had

alle
h
dec

" called an the Director of Public

Prosccutions to pursue the al-

legations.

EC ministers getting
ready for next summit

BRUSSELS, Scpt 28: Euro-
pean Communily finance min-
isters meet on Monday to pre-
pare for ncxt month's emer-
gency EC summit, aller threc
weeks of pummelling by
money markets and sur-
rounded by talk of a crumbling
community, reports Reuter,

Top of the agenda will be
the chaos in money markets
that forced Britain and Italy to
abandon the Exchange Rate
Mcchanism (ERM), the corner
stonc of a future single EC cur-
rency, and sparked persistent
rumours that Germany was sct
to lead a splinter group of
strong currencies into ecarly
Economic and Monctary Unfon
(EMU]).

The turmoil forced Spain to
devalue the pescta and imposc
exchange controls. Ircland too
raised controls on capital
movement, and only massive
central bank buying managed
to save the French franc from
being ravaged by currency
speculators.

Although Germany Chancel-
lor Helmut Kohl has laughed
ofl suggestions of a two-spced
Europe, his own Finance Min-
ister Theo Waigel has becn

Wage, workplace equality for women still remains elusive

Women's wages continue o
lag bchind those for men doing
comparable work in industrial-
ized countries and the gap Is
even larger in developing
counirics despite global eflfort
to narrow the difference, says
the UN's International Labour
Organization (ILO).

The earnings of women
working full time have in-
crcased as a percentage of
men's earnings In some coun-
tries, says the ILO. In the
United States, for example,
they rose [ive percentage
points between 1879 and
1988 to 66 per cent ol men's
wages, according to the [LO's
1992 "World ur Report,”
relcased this month. However
the few gains were offset by
decreases elsewhere and in
industrialised countries
"women still earn typically be-
tween 50 and B0 per cent of

men's wages,” the says.
Family

Lack of physical strength
and a difference in psychologi-
cal make-up are common rea-
sons given for women's lower
wrk'm status in both indus-
trial developing coun-
trics. Women also enter the
work force later than Iﬂlt'lh
have ‘less training, wi
lower status jobs, mn"‘hm

less education, especially in
less developed countries,” says
ILO's Director-Gencral Michel
Hansenne in a press slatement
accompanying the labour re-
Pﬂl"l.

“The primary justiiication
gven for workplace Inequality,
says the report, is that women
arc scen as responsible for the
“social reproduction of the

family,” which includes child
l'l.'lﬂ’lr'lg. preparing food and

keeping the house, and they
"are treated as sccond-class
workers because of this.”
These responsibilities either
cul inlo a woman's opportunity
for outside work, or — more
often — are performed in ad-
dition to outside work, creat-
ing a "double burden,” the re-
port says. -

In most industrialised and
developing countries, women

work more hours per day
than men when family respon-
sibilities are incl . Smaller

families and labour-saving-
technologies allow women in
industrialised couniries 1o
spend less time on housework.
However, there is still and
enormous "double burden” in
developing countries where
few time-saving technologies
arc available. In Alrica, for ex-
ample, women work 15 more

hours per week than men, says
the report. "Even in Cuba
where men are legally sup-
poscd to assist women with
housework, 82 per cent  of

women in Havana have sole re- |

sponsibility for domestic

alised world and also during
the economic restructuring in
former communist countries,
women are entering the in-
formal labour force to maintain
living standards when men
lose their jobs, according to

chores.” This issue of family the report.
responstbility -must be ad- Female participation in the
s
Women's pay outside agriculture
(Men's pay =100)
Country 1980 1984 1988
Australia 86.0 85.8 07.9
Denmark B4.5 B4.4 82.1
France 79.2 80.7 81.8
Japan 53.8 51.8 50.7
Switzerland 67.6 67.2 67.4
United Kingdom 69.7 69.5 -
West Germany 72.4 72.3 73.6
(Source: International Labour Organization, World Labour
Report 1992)

dressed by .central and local

governments, employers, trade
unions, workers and commu-

nity groups, the report.
Informal lm- Force

Official statistics show
women currently making up
31 per cent of the formal
labour force in developing
countries. "Bul many women
actually work in the informal
sector unseen by many collec-
tors of statistics,” the ILO re-
port says. During difficult eco-
nomic times in the industri-

formal labour lorce is high in
Alrica, where B0 per cent of
food producers in some coun-
tries are women while Arab
countries have the lowest
ratés. Only 8 per cent ol
women are officially employed
in Algeria and 10 per cent in
Egypt because of “considerable
social cultural and often legal
barriers,” the report says.
Many women in Arab countries
do work on [amily farms, but
are not considered part of the
formal labour force.

More Entreprencurs

In industrialised countries,
the number of women cn-
trepreneurs is growing, the
rcport says noting that two-
thirds of new businesses in
Canada are started by women.
In addition, women now enter
professions other than tradi-
tionally female fields, largely
due to legislative changes in
some of these countries that
have expanded women's op-
portunities for careers for ex-
a:lJ)lc. in the armed forces
and in the police.

Nearly 75 per cent of
women who work in industri-
alised countries are in the scr-
vice sector, 15 to 20 per cent
in industry and 5 per cent In
agriculture says the report. "At
the same time the share of
women among rial and
administrative workers has
been rising faster than their

share in total employment
particularly in the United
States Canada, and Sweden.”
The so-called “glasy ceil-
ing,” however continues to
blbck the career advancement
of qualified women to the top
level of established corpora-
tions. In Japan, "the major
company Toshiba had only 10
women among its 7,000 man-

agers,” the report says.

Other Barriers
Women encounter other
barriers, says, the report.

While many women receive the
same basic income as men
they do not get the same addi-
tional payments such as those
based on seniority. Further-
more while legal provisions
which require "equal pay for
equal work” are common in
industrialised countries, they
are not applicable to all occu-
pations.

"It is within the power of
policy-makers everywhere to
make a departure [rom the
past and intensify efforts to ad-
vance women in the economic
sphere,” says Hansenne. Some
countries now give incentives
which help to equalise the
work place. In the United
Siates for example, "most gov-
ernment conltracts are
awarded only il companies
comply with affirmative action
programmes’, the report says.
Unless there are more efforts
worldwide however, the fle-
male share of the global work-
ing population is projected to
decrease from 36.6 per cent in
1985 to 36.5 per cent by the
end of this century. — Wash-
ington Economic Reports

quoted as saying the varying
cconomic performances of the
12 EC states could force the
community lto develop at dif-
ferent speeds.

Waigel was quoled on Friday
by members of his own party
as saying Germany, France,
Belgium, Luxembou the
Netherlands and Denmark
looked most likely to fulfil the
conditions for a common mon-
ctary policy.

EC Commissiori President
Jacques Delors has also clearly
sajd that some states might
forge ahead with integration if
others delayed ratifying the
Maastricht Treaty on closer

European union.
Denmark rejected the

trealy in a referendum in early
June and has called for certain
clements of it to be reviewed.
Britain, which forced some
major changes in the treaty
last December and which will
chair Monday's meecting, has

" now suggested slowing down

the whole process of integra-

tmn.ilsu on the table on Monday

will be the so-called bill lor
Maastricht, the Delors ]l pack-
age of proposals on future EC
financing.

West German

trade climate

deteriorates

MUNICH (Germany), Sept
28: The business climate in
West Germany “clearly detério-
rated” in August and no im-
provement is in sight over the
next six months, IFO Eco-
nomic Research Institute said,
reporis Reuter.

Falling export orders and
order backlogs were causing
widening production cutbacks
and occasional price reduc-
tions, it said.

In contrast, the pessimism
of East German industry lifted
noticeably in July, IFO said in
its latest report. A quarter of
enterprises there were ".'m:'
ing good prospectis, even iIn
t:lport markets, and a third
were raising output.

IFO !:E the rate of job
losses in East Germany was
expected to slow, although in
the coming three months the
industrial workforce would
still shrink by seven per cent.

{ It said the downturn in the
engincering and textile indus-
tries in West Germany had
worsened, and with price rises

levelling off, the outlook for
the bui sector had also
deteriorated.



