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MCCI survey on 175 industrial units

Tk 72.60 cr man-hour lost

in ’92 for power failure

is the most scrious
challenge threatening devel-
epment. From this point of
view, the situation prevailing
in our energy sector is ol seri-
ous concern, according to
Metropolitan Chamber of
Commerce and Industry
(MCCI)] monthly rcview,
August, 1992.

The MCCI recently carried
out a survey on loss of produc-
tion on account of clectrieity
faflures during January-Junc,
1992. The survey, covered 175
units of important industries
in dillerent sectors and .shows
that 16.76 million man-hours
worth Taka 72.60 crore were
lost during this period, which
is higher than the loss, duc to
power failures, during July-
December, 1991.

The quantum of production
loss will be higher il the im-
pact ol power disruptions of all
the units in the surveyed scc-
tor is taken into aecount.
According to rough estimatcs,
the total loss in the surveyed
industries will be well over
Taka 120 crore. Such stagger-
ing losses of production are
most alarming for our country
which is opening itsell to
global competition, survey said.

While the developed coun-
tries tackled the unprece-
dented energy crisis, which

" Energy

arose from the first ofl shock
in 1973 in six ycars time
(1973-1979), we are yel Lo
[ind a way as to how the prob-
lems should be tackled. The
only strategy has been forced
conservation through punitive
tarill and hall-hearted encour-
agement to sell-generation.
Forced conservation through
punilive tarill rales has been
scll-dclealing, according to the
survey.

Sell-generation has been
gradually accepted as a fait-ac-
compli by those consumers
who can afford, but instead of
giving them the policy support
they have been subjected to
discriminations. The cost of
gas used by industries for
power-gencration is more than
100 per cent higher than that
uscd by the Power Deve-
lopment Board for that. There
is thus a positive disincentive
to usc stand-by generating
[acilitics. As a result, the relief,
which wats due to accrue to the
nalional system, is yel to come
forth due to {ll-concecived
controversy over private and
public sectors, MCCI says.

This, as well as many other
genuine long outstanding
problcms of the trade and in-
dustry, remains undeliberated
in the abscnee of any standing
forum. The National Consul-
lalive Commitlee 'nn powecr,

‘which used to be the forum,

has not becn revived for
reasons not known to us, ac-
cording to the review.

We can ill-aflford the uncer-
lainties in the energy front.
Quality and efficient icl.rk:ity
systcm is closely correlated
with growth and productivity
in any economy. Energy plan-
ning must, therefore, occupy a
crucial position in our national
priorities. We understand that,
though belated, an exercise is
being made to draft an Energy
Policy. If it is so, it must not be
done in isolation without ade-
quate consultation with the
trade and industry, which not
only bappen to be the major
consumers but contribute to
other aspccts of the energy
sector through the concept of
cross-subsidisation, MCCI
suggested. )

In lact, trade and industry
can be a possible partner in
devclopment activities. India,
and Pakistan have alrcady been
able to attract huge Private
Sector investments in the en-
ergy sector. Foreign invest-
ments of worth US seven bil-
lion dollar and 4.3 billion dol-
lar respectively have been
firmed up in these two coun-
tries. Further hesitations and
bureaucratic delays in our
country will cost the cconomy
dearly, MCCI concluded.
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Serge Degalliax, French Ambassador in Bangladesh (middle ) holding discussion with
BGMEA members on prospect of expansion of Bangladesh garment market in France

Monday. Mohammad Mosharraf Hossain, President, BGMEA is seen on his left.

Call money rate
ranges from
8.5 pc to 10.5 pc

Moncy rates in the call
moncy market during the
2

ranged from 8.50 per cenlt to

| 10.50 per cent, a Bangladesh
Bank
city Monday.

press rclease said in the

During the samc week in-
terest rates’ offcred by Lhe

bank on certificate of decposit
varied from 7.00 pecr cent.to

14.00 per cent. The bank rate,
however, remainced unchanged
at 8.50 per ccnt, the press re-
lcase addcd.

" IFIC Bank
holds AGM

The 15th Annual General
Meeting of the sharcholders of
IFIC Bank Ltd was held on
Monday at Hotel Sonargaon.

The mecting was presided
over by Al-Haj Jahurul Islam,
Chairman of the bank. Other
Directors were also present.

The Annual Report and

Balancc Sheet '9]1 woere unan-
imously approved at the meet-

ing. As on 31.12.91, the de-
posit of the bank stood at Taka
816.60 crorc against Taka
659.49 crore of the preceding
. year, showing a rise of 23.82

per cent.

Following
#fon against advances, t
bank earncd a pretiax profit of
Taka 11 crore. The bank also
declared a 15 per cent divi-
dend for 1991.

provi- |

Al-Haj Jaharul Islam, Chairman, Board of Directors, IFIC Bank Limited
the 15th Annual General Meeting of the Bank on Monday at a local hotel.

New Chairman
of Pragati

Insurance Ltd
Abdul Monem has

been

clecied Chatrman of the Pra-
gatl Insurance Limited unani-
mously by the Board of Dirce-
tors of the Company at its an-
nual gencral meeting held on

September 13,
releasc.

says a press

part

tion

He is the Chairman and

Managing Director of Abdul

in the development of
the company since ils inccp-
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An unwanted inlerference
from upper guarters over a
multi-millon dollar tender of
the Water Development Board
(WD) might lead to a huge -
mml loss for the nation, In-

sources said Monday.

The WDB invited tender for
supply and installation of
equipment for its 4.5 million
dollar project of Flood Fore-
casting and Warning Pllot
Telemetry System.

Ten suppliers from India,
italy, Japan, Korea, Australia,
New Zealand, Argentina and
the United Kingdom, through
their  representatives (n
Bangladesh, took part in the
tender.

Out of the 10, threce were
found non-responsive while
two olher firms were screenced
out by the Technical Sub
Commiltee of WDB, officials
sadd

The Commitlee recom-
mended go ahead to the pro-
posals for the remaining five
pariics, three of which are

wanted

By Staff Correspondent

a scruliny system, cvolved by
the Technical Sub Commillex,
with 65 points oul of a total of
100,

The W3 sources. on cond}-
tion of anonymily, lold The
Daily Star that a move was on
from the hi authorities 1o
over-rule 1 recommenda-
tions of the Technical Sub
Commitice and award the ten-
der lo the three Japanesc
firms, who have allcgedly
formed a consortium among
Lthe mselves

Observers fecl that over
ruling of the Commitice s ree
ommendations would narrow
the scope for compelitiveness
in the tender which might ul-
timately result in a huge finan
cial loss for the country:

Sources In the WDD in-
formed that closing date for
the tendcr was May 31 which
was mysicriously cxtended to
June 17. The lende par-
lice were nolificed r‘l‘? this
c afler it was already de-

. According to the rules

interference on
$4.5m WDB project alleged

inaugurating

partics are to be informed

scven days ahead any change of

time-lrame

The WDB sources pointed
out that this Nagrant violation
of inictnaional norms was al-
lowed ohly to facilitate the
Japancse firms which still

then could not come up with,

documents necessary for eligl-
bility in Lhe tender.

The Technical Sub Commit-
tee would meel
(Wednesday) to decide, 1he
WDD sources sald, whether all
the five lenderers or only the
three Japanese parties would
be given approval to go ahcad
with their proposals.

When contacted, Agricul-
ture and Irrigation, Water De-
velopment and Flood Control
Minister M Majidul Huq (retd)
told The Dailly Star that he was
not aware ol any such devel-
opment regarding the lender

“But [ will ceriainly look
inte it when the file on the

lender arrives at my ministry,”

tomorrow

Monem Limiled, a Icading MMhMl tender, the

construction company of the

eountry. He is also the Chair-
man and Managing Director of
K. Rahman and Co. Lid, bottler
of Coca Cola, Panta, and Sprite
and Manulacturer of IGLOO lee
Cream.

He is associated witly Jvory
Lighting Limited and National

in sports and is the current
President of Mohammedan
Sporting Club of Dhaka.
Moncm has also becn nomi-

naled as CIP by the Govern- |

ment of Bangladesh.

Marketing confce
of Biman opens
today

The 12th Systern Marketing

Conference of Biman

i\

e

s

ratnck J Vath, Chief for financial

he said

ol s
e . .J s
0

o

l

|

;

|
|

e P
sector reform programme,WB, Bangladesh, addressing
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the Executive officials of Janata Bank on rehabilitation of non-performing industries.

tion Principal Mohammad
Eunus Khan at the lafter's of-
fice in Dhaka on Monday, re-
ports BSS.

The members of the delega-
thewr the State Minis-
ter the s made in

india in the field of scientific
and industrial research and

showed keen interest in pro-

moting bilateral cooperation
between Bangladesh and India

in this feld.
The State Minister ex-

changed ideas with the Indian
scicntists and laid emphasis on

of

increased cooperation
SAARC countries for scientific
and techmolo
in the days ad. He pointed
outl that the present demo
cratic government had given

| development

due 1§ to this sector
for development.
The me ™ of the delega-

tion Dr BK Sarker. Dr PV Sane,
Dr Rajendra Proshan and Dr
SR Bowmik, Chairman of NC.
SIR Dr Walluzzaman and Coun
scllor of Indtan High Commis
sion in Dhaka S Tripath! were
present

The delogation
would visit BCSI cenires al
Tinjlhllhi and [-F:!I‘.lurﬂ|ﬂ

membors

M

Suggestion to set up

trade centre in Paris

By Staff Correspondent

French Ambassador in
Bangladesh S::T Degalltax
suggested opening of a
Bangladesh trade house in
France [acilflating French im-
poricrs with information on
Bangladeshi exportable prod-
ucts.

He offered his assistance
and support for the develop-
ment of Bangladeshi apparel
market in France.

The suggestion of the
Fremeh en came when he
visited the office of the
Bangladesh Garment Manulac-
lurers and Importers Associa-

tion (BGMEA) in the capital.

During his visit, the French
Ambassador met a large num-
ber of BOMEA members and
held talks on the prospect of
cxpansion of h gar-
mcnt market in France.

BGMEA President Moham-

" mad Mosharral Hossain and

Senior Vice President Fazlul
Axim spoke at the

The BGMEA President
sought cooperation of the
French mission in Dhaka for
maintaining the quota free sta-
tus for esh ts in
the EC market and attracting
French invcsiment in the tex-
tile sector, as there is already a
demand of seven hundred mil-
lion metres of textile fabric in
Bangladesh which is likely to
increase to two billion square
mctres in two years time.

The BGMEA Vice President
pointed out that France could
help Bangladesh in entering
the common EC market in a
larger scale.

Bangladeshi apparel en-
trepreneurs could offer the
best quality of fashion ftems to
suit the taste of the French
consumer, he observed.

Shipping Intelligence
CHITTAGONG PORT

Berth PuiLm and Erfmnm of vessels as on 14.09.92.

Borth Name of Vesscls Cargo L Posrt Local Datcof Les
2o
Ji Banglar Shobha Gl Pena HsC 23/8 16/9
J/3 Al Fesand Kudat Seacon 9/9 16/9
J/4a Toxy Hill P lron K Town Anchor 6/9 19/9
J/6 Delos R Sceds Ruen Rowal 2/9 14/9
J/9 Yom DBun Jin Copra Sorab OSA 11/9 18/9
J/10 Mchedinti Idie Col BS. 27/8 18/9
J/12  Miramar aL Mong  KSL 28/8  16/9
J/13  Weser Star Cont Sing BDShip 11/9 14/9
M3/l Fong Shin Cont Sing BDShip 13/9 16/9
MiI'3/2 S E Haider Gl /Gl Kara ASLL 5/9 16/9
) Georgios-M Cemcent Viso Paragon 27/8 - 19/9
TSP  Sea Byol R Phos S SSST  10/9 20/9
RM/4  Shalamar Cement Col PSAL 28/8 16/9
RM/8 lang Shing Cement  Mong H&H 3/9 19/9
DO Banglar Jyoti Repair AsC R/A 16/9
m Banglar Shourabh Rcpair - . o R/A 20/9
DJ/1 Endurance Sea  Repair Aquabs BPOSL 23/1 20/9
RM/8  Flying Dragon Cement  Sing USTC 25/8 20/9
ia 1SS

RM/ | tli-nri H:EIr - Hﬂ IHE
VESSELS DUE AT OUTER ANCHORAGE

Star Economic Report

ing a gloomy appearance.
1788327.00, registering a [all of 62.38 per cent.

shares remained af previously quoted prices.

j =

364.1479,

DSE All Price Index
Market Capitalisation (Tk)
Turnover in volume (Tk)
Turnover (in volume)

e e

Gloomy transactions

Transactions suffered a setback g Dhaka Stock Exchange
(DSE) on Monday. Figures turned out to be very poor against
that of the previous day (Sunday). Both the turnovers fell giv-

Dhaka Stock Prices
At the close of trading on September 14, 1992

Volume lost 86 per cent from Sunday's 12366 o 4204
while value lost Taka 11156688.00 from Sunday's Taka

Only 25 shares took part in busincss. Losers slightly heav-
fer than the gainers, lead the floor by nine to seven. Nine

With no sign of improvement in the DSE Index, it further
lost 0.007 points to stand at 364.0806 from Sunday's

THE DAY'S TRADING AT A GLANCE

364 0608

10,406,830,957.00

672636.00
4204

tists keen to boost ti_es_

Name of Vossels Dutvol LasiPort Local Cargo Londing
%
Banglar Sampad 14/9 Mong HSC Repatr -
(e nesis 15/9 Sing Prog Gl -
Pacific Timur 15/ Cal OTL Logs -
Fong Yun 18/8 15/ Peng BDShip Conit Mong
Berwalla 7/9 15/ Sing RSL Cont Sing
Alam Ternags 18/9 Damam Dynamic Wheat .
Sca Rhapsody 16/  Visak LIMAL C Chink -
Aditya Jyoti 16/ TG Manis HSL lLogs
Safina-c-lsmafl-2 17/9 Karn ASLL Gl /GL Karnchi
'rn 17/9  Mong KL a. P Sudan
Da Cheng 18/9  V Patn Sunshinc Cement :
Continent - 1 18/9 Pena Cha G

Caravos F. 26/9 Siork Alamin Wheat

TANKER DUE
Eleciro Star 15/9 Sing ECSL FoOiu
Araral 16/9 CT Tallow
VESSELS AT KUTUBDIA
o E e = “
Name of Vesscls Cargn Last Port Local Date of
w
IT Encrgy C Oul Col NNI. 27/4
VESSELS AT OUTER ANCHORAGE
READY ON
Frir Starosiin Cont Sing CT 13/9
AS Aluincan S Hurtk sC 13
VESSELS NOT READY
Yao !ﬂ Cement ___ Sing ____ Bright 17/8
VESSELS AWAITING INSTRUCTION
Al Tabith EER T kS R/A(10/%)
VESSELS NOT ENTERING

Adyn Cement Sing Abamin R/A(18/9
Artemis- | Cement Rright R/A [28/8)
Zaryg San Cemem Visak It 2/9
Dryarwkyt Mashinostrolie! PBunker Mong UMAL T/9
Seca Trad Cement 10

AML
The above were the Monday's shipping position and
periormance of vessels of Chi arl

shect of CPA supplted by HRC

as per berthing
Dhaka.

ng are Lthe Commercial Bank's
TT IC), OD transfer bu “f s
currencics eflective on gp!mhl:r 13,14 and |18

Currency Selli Buying
B T.T. KK G.D.Thuz-

r

US Dollar 39.1326 38.9087 38.6339
Poundstering 78.112 74.7022 74,2723
DM 26 9824 26.8008 26 6202
FF. 7.9608 7.9002 7.8444
S Riyal 10.4641 10.4042 10.3307
D Outiders 23, 23.807¢ 23.6394
S Kroner 7.3 7.3281 7.3704
W 24.5207 24 3804 44 . 3083
10.681] 10.6290 10.5848

Kuwatt! Dinar 136 0348 134 2622 133.3140
Indian Rupee (AMU) 1. 5104 1.5036 1.496]
Pak Rupee (AML) | 5564 1 B482 1. 5408

Authorised dealers will app
purchase of remfttances of B-.n1
Note: AMU-—Asian Monctary Unjon

. Mutual Jute 100/5 108.00
Northern Jute 10/50 NT
Compeny rvmn. Shamser Jule 100/5 100.00
BANKE OO - - | “Spoaiised Jute _ ¢ 10/850 NT,
Al Barska Bank 1000/] 83000 Shinc PukurJdute 100/8 96.00
AB. Bark 100/5 215.00 Sorali Aansh 100/5 101.00
City Bank 100/5 305.00 PHARMACEUTICALS &
IFIC 100/5 161.00 copmncarg :
Islami Bank 1000/11400.00 .0 . Hl.l-t:“ 10/50 18.00
National Bank 100/5 103.00 Bangla Process 100/8 63.00
Puball Bank 100/8 100.00 peg 100/10 200.00!
Rupali Bank 100/10 8000 poyineo Pharma  100/5 370.00!
u.cBL 100/5 132.00 ., 10/50 125.00
Uttara Bank 100/8 11500 @, 10/50 10.00.
N Polymer 100/10 r
oy /s 10s.00 Kohinoor Chemical ‘100/8 100.67
108 ICB 100/5 40000 'etre Synthetie 10/50 18.00,
Mol Pfizer 100/8 110.00
2nd ICB Fund 100/ 184.00 o 100/3 190.00"
3rd ICB M. Pund 100/5 136,00 [harma '
“hICBM.Fund 100/10 136.50 [harmaco 100/3 88.50
SthICBM. Fund 100/10 9503 [Togressive Plastie 100/8 88.00
6hICBM. Fund 100/10 61.00 . Reckitt & Colman 10/50 110.00¢
ICB Unit Cert. :"‘-‘ nm"""“h :?:;;: ::
rapeu
sl 107,00 _The fbrsin 100/10 101.00
INSURANCE (04) PAPER & PRINTING (08
BGIC 100/10 147.62 Eagle Box 10/50 24.00
Green Delta 100/10 144.00 Monospool Paper 100/5 90.00
Peoples 100/10 142.00 Paper Converting 100/5 112.00
United 100/10 154.00 Paper Processing 100/10 44.63
as MPadma Printers 10/% S0.00.
Alab Automobiles 100/5 211.00 : it
Allas Darydadesh 10/50 5043 SERVICE@D
Aztz Pipes 100/5 260.00 pangladesh Hotel 10/50 13.00
| Bangiadesh Aulocars 100/5  75.00 Bd Service 10/50 NT
Rangladesh Lamps 100/5 255.00
B. Thai Alumintum 100/10 85.17 TEXTILEGD
Bengal Carbide *©  100/5 260.00  Alhgy Textile 10/%0 NT
Bengal Stecl 10/50 18.00 Arbee Textile 100/10 112.00
Eastern Cabiles 100/S B80.00 Ashral Textile 10/50 34.58
Howlader PVC 100/10 101.00 Chand Textile 10/50 NT
Karim Pipe 100/8 146.83 Chand Spining 10/50 NT
Metalex Corp. 100/5 80.00 Desh Garments 100/10 54.00
Monno StaMicrs 100/S 220.00 Dylamia Cotton 100/10 ©3.00
Monno Jutex 100/5 240.00 Eagle Star Textfle 10/50 2557
National Tubes 100/10 101.85 GMG Ind. Corp. 10/50 10.00
Panther Sicel 10/50 800 Modern Dying 100/% 4350
Quasem Drycells 10/50 10.03 Padma Textile 100/20 186.00
Renwick Jagneswar 100/5 92.00 Quasem Silk /100 810
Singer Bangladesh 100/5 830.00 Quasem Textile 10/ 600
Rahim Textile 100/ 7382
::’"im“ Bb7e S50 Satham Texttles 100/10 885.00
Biscuit : S T.M. [ORDI 100/ 30.00
Alpha Tobacco 10/50 4600 gyjpcraft 100/8 140.00
Aman Sca Food 100/3 2500 sSwan Textile 100/% 25.00
Apex Food 100/5 45000 Ty Spining 100/10 137.00
Aroma Tea 100/3  735.00 Tumguddin 100/10 190.00
P wgm 100/8 150 00 ———mmm—————
| B.D Planiation 100/3 300.00 MIBCELLANBOUS (0B
Bengnl Food 100/5 138.50 Apex Tummery 100/8 403.84
| BLTC 100/5 S00.00 Aramit 10/5% 37.00
BTC 10/50 80.00 Paa Shoe 10/100 40.43
Cig. Vegetabic 100/10 9500 PBeximecs 10/100 1438
Dhaka Vegetables  100/% 121.00 psc 100/ 8000
E L Camecilia 100/31040.00 Chittagong Cement  100/3 298.00
Frogieg Export 10/80 300 @. Q. Ball Pen 10/30 87.00
Gemind Sea Food  100/8 100.00  Migh Speed 100/% 8550
Hill Plantation 100/8 580.00 MHeumadri Lad. 10/ 100 6.00
Modern Industries 100/3 200.00 Milon Tannery 100/5 25.43
NT.C 100/5 288.00 Momno Ceramic 100/3 260.00
Rabeya Flour 10/100  NT Pheontn Lesther  100/8  90.00
Rupan Ol 10/100 638 gsyver Reftactortes 100/3 97.00
Tullp Deiry 100/10 83.00 The Engimesrs 100/8 101.00
Yousuf Flour 10/80 NT  paxpick ind 100.10 120.00
Hﬁm 10/50 1225  Ugnarse Glase 100/8 274.00
FURL A FOWER 0 DERENTURES 04
BD Oxygen 10/80 B88.00 Be ngal
Kastern Lubricant 10/80 14.00 .‘“r:‘_ SN, SSRGS
National Oxygen 100/10 109.00 L.. 2188/1 232000
Padma Ol Co. 10/50 48.00 | (19 1008
JUTE a Bextmco Pharma 1428/1 1387.00
Ahad Jute wo/10 w7 U™ 1908
b 1o/80 N7 Dumsem Sk 1800/1 180000
Delta Jute o/s0 sso SMINANRN
Cawain Jute 10/50 NT Note : FV =» Pace Value Mis |
imlam ute 100/5 80.00 Market Lot mmw
Jute Sptrner 100/%  81.00 AlsAllotment Letter

Company FV/ML Previous Closing Changr Change
Price Price (absolule) 1% over
Th ™ ™ price)
| Gains (07)
Shares:
Rahman Chemical 100/10 45.00 46 .50 1.50 3.333
Tamtjuddin 100/10 18500 190.00 5.00 2.702
2Znd ICB M Fund 100/3 180,00 184 00 4.00 2.222
GQ Ball Pen 10/50 86.00 87.00 1.00 1.162
Monno Ceramic 100/5 257.42 260.00 2.58 ] .002
Apex Tannery 100/5 3909) 403.84 383 0.882
Beximco Pharma 100/5 367.00 370.00 3.00 0817
Losses (09)
Shares:
National Bank 100/5 105.00 103.00 2.00 1.8904
6th ICB M Fand 100/10 62.00 61.00 1.00 1.612
Green Delta 100/10 146.15 144.00 2.15 1.471
BGIC 100/10 14900 147.00 2.00 1.542
Padma Textile W0/20 188.50 186.00 2.50 1.326
Altab Automobilea 100/S 21196 211.00 0.96 0.452
Cig Cement 100/3 293.53 2193.00 0.53 0.180
Usmania Glass 100/S 27431 274.00 031 0.113
mbd IMIE___I:!-!.E} 138.50 0.10 0.072
Traded at previous rates (09) '
Shares: Bangladesh Autocars, Bengal Carbide, Renwick Ja-
« jneswar, Rupan Oil, Satham Textile, Swan Textile, Tallu
Spinning, The Ibnsina.
Debentiure
Beximeco Pharma.

DSE SHARES AND DEBENTURES




