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1S | Third World debt rose only slightly: OECD

interest rate cut

LONDON, Sept 14. Britain
welcomed the Oerman ocnftral

bank's announced ntention

o cul its interest rales
ﬁ.hthlhunlltT
currency realignment, the
pound was not devalued. Bri-
tain has been able to maintain
the value of the pound without
resorting te higher interest
rates as the government held
h-mum:mndedtuhup
inflation in )

India's GDP may
recover from 2 pc

NEW DELHI, Sept 14: The
Gross Domestic Product (GDP)
growth in India is expected to
recover (rom low level ol two
per cent in 199] despite its
tight fiscal policics and Bal-
ance Of Payments (BOIM) oqp-
straints the United Nations
Conference on Trade and De-

t ([UNCTAD) in its
trade and development rcport,
1992, however, lorccasts that
India's tight fiscal policies and
BOP constraints are likcly to
continue until new [inancial
flows resume substantially and
barriers to foreign investments
are lowered, reports I'TL

Rubber market
ends quiet
SINGAPORE, Sept 14 :
Monday's trading on the 3in-
gapore rubber market fin:
fahed on a quict note, with
rices edged f(ractionally
L-l.-r in thin trading. Dealers
sald the markel was quieL
Investors from the European
markets were sidclined be-
cause unfavourable currency
factors put their sides out of
line, reports AFP.

UK rates to remain
unchanged

LONDON, Scpt 14 : British
-base lending rates will re-
main unchanged for the im-
mediate future even though
Germany's mighty Bundcs-
bank will this morning an-
nounce a cul in its interest
rates, cconomists said on

Monday. reports Reuler.

Meet to defend
lira held
ROME, Scpt 14: [talian

Prime Minister Giuliano Amato |

was meetng herc . Suanday
evening with Troasury Minis-
ter Piero Barucci and Dudget
Minister Franco Reviglio, ap-
parently secking ways to de-
fend the lira. Oflicials at the
Prime Ministcrial Chigi Palace
conflirmed the meeting had
started around 5:00 pm (1500
GMT) and was continuing alfter
8:00 pm, rcports AFP.

Yeltsin interested

in ROK investment

MOSCOW, Sept 14: Russtan
President Boris Yeltsin will
Aravel to South Korea iIn
November for a visit expected
to focus on mecasures to en-
courage South Korcan invest-
ment in Russia, officials said
today. Russian State Secretary
| Burbulis, spcaking on
television late Sunday, an-
nounced that the visit would
take November 12 and
13 and a spokesman [or Burbu-
Jis confirmed (hose dates to-

. Teports AFP.

- US economists trim
'92 projection growth
WASHINGTON, Scpt 14
:Mnny of the nation’'s top eco-

omic forecasters have
g:mrmd already weak

jons for 1992 lollowing

the economy's summer slump,

ing to a survey released

.~ The National Associa-

tion of Busincss Economists

paid the median forecast of the

49 professjonal [forecasters

urveyed In late August pro-

r’ :erll'l: gross domestic prod-

t will expand by just 1.8 per

nt this year. The new pro-

was down from a two

r cent GDP growth forecast

in asu last May. The GDP

'ts the output of goods and

‘services produced in the

United States and the broadest

jmeasurc of the nation's eco-

RIO DE JANEIRO, Sept 14:
The prospect of Brazilian
'Prulim F:r-nndn Collor de
‘Mcllo’'s impeachment on cor-
‘ruption charges has revived
'the two demons that usually
‘bedevil Brazil's economy: infla-

‘tion and capital flight. August™s
'‘inflation was officially pegged

'at 26.54 per cent, up four per

cent points from July and

threatening to spiral out of

‘control despite efforts by
: authorities. Brazilian
capital
soared in that to be-

fthe

abroad meanwhile

PARIS, Sept 14 : Ten years
inte the Third World debt ert.
sis, developing countries’ lotal
debt showed only a small rise
last while debt scrvice fell
for third in a row, the

for Economic Co-
operation and Development

ECD ) says, according to
AFP,
Overall, Third World debt
rose by 2.8 cent to an es-
timated 1.4 billion dollar,
up from 1,442 billers In 1990
and twice the end- 1981 total
ol 739 billlon, the OECD said
in its annual survey of Third
World financing and external
debt, published Monday.

Asia overtook Latine America
as the most indcbied region in
1991, partly as a result of
steady dcbt expansion by
China, India and Indonesia and
a shajp jump in short-term
trade credits to the arca, it

In its cautiously upbeat re-
port, the OECD streased that

net capital flows o the devel- |

oping world remained at
record levels in 1991, at some
137.5 billion deollar against
127.2 billion in 1990 and 122
billion in 1989

Latin American debt de-
coined in absolute terms fol-
lowing the major 1990/91
debt and debt service reduc-
tion deals for Mexico and some
other key debtors, now In-
creasingly able o return to -
nancial markets and attract
foreign inveslors.

Despite progress by many
others now pursuing reforms
and better economic pelicies,
and “new openings® in the
debl stralegy. including easier
terms offcred by the Paris Club
of oflicial creditors, the OECD
said the global decbt problem
"has certainly nol been rc
solved nor has it at all gone

—y

ﬂ of the poorest and
least veloped countries,
mostly in Africa, were still “a
long way from being able to put
thetr debt burden on a sustain-
able basis,” it said.

Many debtors werec In a

“critical” situation, with debt
overhang and associated for-
eign exchange shortages seri-
ously constraining develop-
menl.

The OECD set Asia's total
debl at 480 billlon dollar last
yecar, up [rom 386 billlon in
1987, with a growing short
term debt of about 116 billion,
while Latin America’'s total of
449 billion dollar, including
short term debt at 81 billion,
reflected a steady decline from
a 1987 peak of 470 billion.

The OECI said total debt
scrvice payments fell by 8.0
billon dollar 1o 151 billion,

down 14 billion [rom Lthe 1988

peak of 185 billlen, largely be-
cause ol improved debt pro-
flics resulting (rom restructur-
ing and a shilt towards official
and conccssional debt.

The OECD welcomed the
[act that total 1991 capital
lows o the Third World — in-
cluding offlicial development
aid, export credits, commer- "’
cial lending and foreign in-
vestment — remained so high
despile a sluggish world econ-
omy and politieal uncertainties
tn the wake of the Gull crisis
and the breakup of the Soviet
Union, the report said.

Official development fi-
nance, slill the "backbone” of
these inflows, at 79 billion dol-
lar accounted for 57 per cent
of last year's total.

With the current focus on
private flows, “this [act is too
casily overlooked,” the OECD
sadd, stressing that Arab aid
was sharply down while aid

WRITING COMPUTER: Tos-hiba Electric Co. introduces a new type of personal computer
September 11 which enables users to operate through a pen writing instead of an ordinary

ke

49,80,000 yen (4,016 US dollar).

LDCs grow

yboard. The pen-point per-sonal computer will be on the market in Tokyo this Decem-ber at

th rate to stand

double of rich states

WASHINGTON, &gt 14.

Industrialised "“countries
economies will grow nearly 3.0
per cent in 1983 while those
ol the less-developed countrics
will ex at twice that rate,
senior officials of the
International Monctary Fund
say, reports AFP.

The IMF oflicials, speaking
on condition of anonymily, said
there had been slow global re-
covery in 1992, but predicted
ap pick-up in 1992,

They cited four rcasons for
progressively .accelerating
growth: Low inflation in most
industrialised countries: The
lowest short-term iIntercst
rates in 30 years: The liquidity
crisis in the United States is
headed toward resolution: And
strong prospects for growth
among the developing coun-
trics.

For developing countrics,
the IMF anticipates growth

rates of 6.0 per cenl in 1993,
up from 5.0 per cent in 1992.

Two clements temper the
optimism ol the senfor IMF ol
ficials — the high long-term in-
terest ratcs and the crisis of
confidence that pcrsists in the
industrialiscd countrics.

On the subjcct of the
United States, onc oflicial said,
"We agrce with what the Fed
(federal Reserve] has donc.”
but that the IMF rccom-
mended "Prudence” in any
additional lowering ol intercst
rates.

"We don't see what good a
further decrease could do
while we scc the risks it could
entail for the stability ol the
market,” the oflicial said.

Concerning the budget
defictt, these officials argucd
that the United States had
missed an opportunity when it
failed to with the problem
at the end of the 1980s at a

Iimec of strong U3 cconomic
growth.

"An important adjustment,
no less than four points of
GNP, has to be done rapidly,”
one official said, recommend-
ing that the Uniled States not
only cul spcnding but also
rais¢ morc revenuces.

On Germany, which an IMF
tcam has just visited, the offi-
cials said "a major fiscal effort
to alleviale the burden of mon-
cltary policy] was necded, in-
cluding lax increases.

Moreover, Germany had to
cflicicntly addrcss the problem
of costly subsidics to outdated
industrics, the officials said.

They said ltaly was headed |

for trouble if it did not get its
public sector delicit in line.
The Europcan Community
as a wholc thcy said, should
make a "major effort o intro-
duce morc flexibility in the

labour -market.”

Polish market reforms depend

on battle with trade unions

WARSAW, Scpt 14 : Poland's
new governmenl has ridden
out a wave ol strikes bul is
preparing for a batlle with
trade unions this winter that
could decide the fate of vilal
market rcforms. reports
Reuter,

Three ycars afler the Soli-
darity Trade Union Movemcnt
ended communist rule, many
industrial workers are feeling
pinch under shoak
changes intended o jerk the
economy into lfe.

Although miners have just
ended two months of strikes

without winning pay riscs,
Prime Minister Hanna Su-
chocka and her coalition gov-
ernment face a still challenge.

"We fear there may be a new
wave of strikes at the start of
next ycar,” said a source iIn
President Lech Walcesa's oflice.

"Although the ruling coali-
tion seems well under Su-
checka's control, we have to
take into considermtion the

possibility that the government’

will be overthrown.”

In a sign of their concern,
Suchocka and Walesa met soli-
darity leader Marian Krzak-

lewski to discuss ways Lo
tackle the unrest and kccp
economic performs on (rack.
Walesa proposed a pacl to
protect the reforms but it s
not clear i close coopcralion
will be possible with solidarity
which, as a trade union, docs
not want to appear too closc to
the ernment, formed two

months ago.

"Strikes alone will bring
nothing becausc there fis
nowhere to get anything from
unless we start printing more
moncy.

-

US-China talks
to narrow rift
over access

open

BEWING, Sept 14: With a
threatened trade war exactly

AFP.

The top US negotiator said
ahead the talks that China still
had a “very, very long way to
* before meecting US de-
mands on removing market

If agreement is not reached
by an October 10 deadline,
Washington will be forced to
retaliate and could impose tar-
iffs on up to 3.9 billion dollar

T

is also preparing a
hit st of punitive trade sanc-
tions against some four billion
dollars worth of US imports in
case of a decadlock.

Deputy US Assistant Trade
Representative Michacl
Moscow and Chiel negotiator
ira Woll, the Assistant US

irade representative in char
of China and Japan, began ualf.
with Chinese official, the US

visiL

Detafls of the penultimate
round of talks were not imme-
diately available.

But US President George
Bush's politically charged deci-
sion this month approving the
sale of 150 F-16 jet fighters to
Betfing's rival Taiwan has cast a
long shadow over the talks.

Dollar gains,
stocks edge.
up in Tokyo

mark in Monday morning
trading, buoyed by an upcom-
ing cut in German interest
rates. Share prices on the

was ng hands at 124.95
yeri, up 0.87 yen from last
Friday's close. It opened at
125.07 yen alter f[inishing
Friday New York trading at
124.25 yen.

The dollar was trading at
1.4912 mark, higher nﬁ’xan

1.4485 mark late Friday in
New York. The dollar endcd at
1.4357 mark in Tokyo Friday.

Traders said the dollar's
strength followed Sunday's
decision by the German cen-
tral bank to cut its interest
rates.

Katsunori Suzuki, a decaler
with Citibank, said the dollar
rallied st all major cur-
rencics from the morning in
anticipation of - the
Bundesbank's rate cul

froim the cx-Soviet Union and
castern Europe had virtually
ccased.

Private funding, 56
billion dollar, continued the
sicady upward trend of the

t five years, but commercial

nk kndlnuiu—nﬂd to
seven billion year from 15
billion in 1990, because
of reduced lending to the Gulf
anca.

While bond issues, mostly in
Asia and Latin America,
jumped Lo nine billlen, foreign
direct investiment, mainly ben-
cfitting thcse areas, rose fur-
ther tnﬂ over halt of total
private :

Poorer countries largel
remain dependent on nﬂicilr.
including multilateral financ-
ing, with sub-Saharan Africa
still unable to attract private
funds, the OECD said.

It said recent developments
on the debt front “permit cau-

SEOUL, Scpt 14 : South
Korca is willing to offcr limited
economic help to rival North
Kqrea i the two sides make
progress at this week's prime
ministerial talks, a report said

Monday.

The policy would be a
switch [rom South Korca's po-
sition that the tweo nations
must agree on Inter-Korcan
nuclcar Inspections before
cconomic cooperatfon can
.“-IL &

“The government decided
to promole economic e€x-
changes cven In a limited form
because it believes such moves
can be a positive method of
solving the nuclear problem.”
said a high-ranking n’;lﬂll. ac-
cording to the nalional ncws
agency Yonhap.

South Korean Prime
Minister Chung Won-shik goes
1o North Korea Tuesday for the
cighth round of high level Lalks
Wednesday and Thursday with
his northern counierpart, Yon
liyong Muk.

The official was quoted as
saying that the Seoul govern-
ment was willing o give Mm-
ited cconomic mmhll' the
two bides agree Lo impiement
accords on exchanges and co-

Monday.

" Prince,

Amold Schwarzenegge

17. David Copper

richest entertainers

NEW YORK, Sept 14 : Bill Cosby gave up his reign as TV's
supcrdad this year, but came back as Lhe world's highest-
paid entertainer, knocking teeny-bop scnsation New York
Kids on the Block ofl the block, AP.

Worth more than 300 millhnmhr Cosby isecxpected lo
about 98 million dollar in 1991 and 1992 combined,

rbc: magazine said in its Scpt 28 issuc that gocs on sale

In compiling thc list, the magazine considers two ycars
worth of income to smooth out big earning swings.

In second place is Oprah Winlrey, whose TV talk show is
broadcast in most US citics and 55 countries. She will carm
about 88 million dollar in 1991 and 1992. Kevin Costner,
director and leading actor of box office hit "Dances with
Wolves™ jumps [rom sixth place to third, with about 71
million dollar in 1991 and 1992:

Here is a list of Forbes magazinc's 20 highest-paid enter-
tainers, with individuals’ ages followed by the
timate of total gross carnings for two years, 199] and 1992:

Bill Cosby, TV personality, 55, 98 million dollar.
Oprah Winlrey, talk-show host, 38, 88 million dollar.

New York Kids on the Block, pop group, 62 million

movic producer-director, 44, 57

Charles M Schulz, cartoonist, 69, 49 million dollar.

jas, singer, 48, 48 million dollar.

group, 47 million dollar.

11. Johnny Carson, TV personality, 65, 45 million dollar.
pop singer, 34, 45 million dollar.

Garth Brooks, country singer, 30, 44 million dollar.
r, actor, 45, 43 million dollar.
Eddic Murphy, actor, 31, 40 million dollar.

U2, rock group, 36 million dollar.

Id, magician, 35, 35 million dollar.
Tom Gibson, actor, 30, 33 million dollar.

19. Mel Gibson, actor, 36, 32 million dollar.

The Grateful Dead, rock

1.
2
3. Kevin Costner, actor, 37, 71 million dollar.
4.
dollar.
5. Steven Spielberg,
million dollar.
6. Michael Jackson, pop singer
7.
8. Madonna, pop singer, 34, 48 million dollar.
9. Julio Igles
10. Guns N' Roses, rock

group, 31 million dollar.
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tious . optimism about the

for greater access to
et S foe
countries as a whole, although
the outlook remains dimmer
for the poorest.

But the OECD warned that
in the years ahead “there will
be growing demands on and
greater competition for re-
sources” debtors and others
will have to sharpen their fo-
cus on reforms and “sound”

use of aid, it said.

To a much greater extent
than in the past decade, offi-
cial aid money and private
funds were “likely to go to
those countries makin
progress on the economic a
political fronts.”

Progress would be needed
in areas "which influence offi-
cial and private decisions on
where to grant, lend or in-
vest,” the OECD sadd.

| South Korea willing to
offer aid to North

operation that would allow vis-
its by divided famiflies and
somec mail and telephone con-
Llact.

Korean news reports have
sajd that an agreement on the
exchanges was possible. The
official did not specily what
kind of assistance Seoul might
give ’

¢ government's basie
position that there can be no
substantial progress in inler-
Korean relations without mu-
tual nuclear inspections has
not changed, the official re-

portedly said.

The longtime rival nations
adopted historic pacts
earlier this year, to im-

plement the pacts have been
deadlocked over how to carry
out inter-Korean nuclear in-
5 ns mandated by a nu-

ban treaty.

The Korean peninsula was
divided into the Communist
North and capitalist South in
1945 and the border between
them remains tightly sealed.
International powers have ex-
pressed concern that isolated

North Korea may be deve
ﬂ-nﬂ-m.:

nc's es-

., 34, 5] million dollar.

Dollar's

HONG KONG, Sept 14: As the US dollar
continued to bounce back worldwide, most
currencies in the Asia-Pacific region lost
strength Ag.tnnl the Greenback over the week,

ris

thcl Ja
and Singapore counterparts

with 124.15 a weck earlier.

The yen opened
steadily gained

data

But the Japanese currency turned down
Thursday, hﬂm:ln:‘; with th; dﬁ:nnanl mn‘mrk
agai ter US Federa "SCTVE
e ;n | said the US unit

r
Board Governor W

panesc yen, the South Korcan
won and the dollar's Australian, New Zealand
bucked the trend.

Japanese yen: The yen [cll back against the
dollar after a strong start in Tokyo early in the
week, but still closed up slightly at 124.08 yen
against the Greenback on Friday, compared

Monday up 0.97 at 123.18
ground to reach a high of

'l.ﬂ} Wedncsday as the dollar dipped on
r:porur:?m-thnn—::pccwd US economic

resurgence weakens most

wee k.

Europea

US cent compared with 72.22 the previous

The Australian unit dropped and gained hall
a cenl over the period, firming late in the
weck along wilh
n currencics,

On the Reserve Bank's trade-weighted in-
dex, which measures the Australian dollar
against a basket of major trading currencies,
the Aussie finished the weck at 52.2 compared
with 62.3 scven days earlier.

Pessimism surrounding the Aussic's short-
term future just a fortnight ago has lifted, with

the Greenback against

dealers now expecting the currency to trade

at up

to 72.650 US or 72.60 in the short term.
South Korean won: The won continued to

strengthen against the US dollar to be traded

at 784.50 won on Wedncsday, against 785.10

won at the end of the previous week, in reac-

tion to the US dollar's fall against the German
mark. South Korea went into a long moon [es-
tival holiday beginning Thursday.

Hong Kong

dollar: The Hong Kong dollar

the Greenback.

inst the US curre
ursday at 25.2475,

Alter opening Monday

for the moon festival.

Indonesian rupiah: The Indonesian rupiah
started Monday at 2,034 to the dollar, up one
lnf the previous Friday, but

weakened in the following days to close the

Zealand dollar

rupiah from #s clos
weck at 2,036,

New Zealand dollar: The New
closed Friday at 54.38 US cent, slightly up on
its close a week earlier of 54.03 cent. '

Brokers here expect the kiwi to rise slightly
in value over the next few wecks, possibly

above 66 US cgnts.

Philippine peso: The Philippine peso fell

|

Taiwan dollar: The Taiwan dollar slipped
over the weck, closing

own 10.156 Taiwan cent

from the previous weck's finish of 25.1460.

at 25,1278, thc local

unit moved In the 25.16-25.2475 rangec In

moderate trading during the holiday-shortcned
weck. The currency market was closed Friday

e

took action.

marginally

sian currencies

Central bank Governor Jose Cuisia said here
Friday that the government would not inter-
vene to stop the local currency's climb, but
told exporters that other measures would be
taken to alleviate its effects on exports.

Thai baht: The Thai baht closed F
mid-rate of 25.20 baht to the dollar down
from a week earlier when the mid-

at a

rate was 25.18. A Thal Farmers' Bank official

rebound.

rency

described the Greenback's rise as a technical

Singapore dollar: The US dollar slipped

in against its Singapore coun
closed Friday at 1.
against 1.6006 a week earlier,

In the last two weeks the American cur-
has hit all-time lows against the
Singapore dollar
Thursday as far as 1.5035, but dealers said it
was relatively steady over the
pared with the previous fortnight.

terpart, which
758 to the Greenback,

several times,

falling

t week com-

UN sanctions
against Serbia
biting hard
HATFIELD (England),’ Scpt
14: UN sanctions against
mm::ﬂm h: , with

gctting uncm-

254 sct to double by the

of the year and inflation at

200 per cent, a British offi-
cial said, reports Reuter.

The official, briefing re-

as h‘l:rl minis-

t::ry would discuss

to tighten existing sanc-

apd possibly impesec new

Citing official Serbian [ig-
ures, he said overall trade had
decreased by between 50 and
75 per ccnt since the UN
sanclions were imposed at the
end of May and ofl imports had
dropped by BO per cent.

The manufacturing industry
was grinding o a halt" and
unemployment, 750,000 be-
fore the sanctions, had already
| increased by 300,000 and was
ex to double by the end
of the year, he said.

I infllation had soared to

|

~J

;

]
:
i

1

7.200 per cent, he said, "and
the government s running
very short ol money.”

Manila to invest
| $20b for
infrastructure

projects
MANILA, Sept 14: The
Philippine government plans
to invest at least 500 billion
peso (20 billon US dollar) for
infrastructure projects in the

next six reports Xinhua.
In 1993, according o the
National Economic and

Development Authority, the in-
vesiment requiremenis
amount to 62.7 billion pcso
(2.5 billlon dollar), or about 4.3

cent of the Gross National

uct.
Of the six amount, an
estimated 185.4 billion peso

(7.4 billion dollar) will go to
energy. one of the severest in-

frastructure bottlenecks in the
I economy.

Economic planners uir the
cnergy investment will be
translated into: an additional
3.235 megawatts and 1.7 mil-
lion additional houscholds Lhat
I will T:t clectricity by 1998,

transport

scctor will

get the second largest alloca-

| Uon, or 455 billion pcse (6.2

btillon US  dellar), of which

more than halfl will be spent
for road construction.

{ OPEC will face
pressure to

curb output,
boost price

GENEVA, Sept 14: OPEC
ministers, their governments
burdened by financial worries,
will be under pressure at a
mecting this week to agree to
curb rising ofl output and
boost the price of the barrel,
rcports Reuter,

But sceptical western
pctroleum industry executives
say dilferences among the 13
exporters, particularly be-
tween Saudi Arabia Iran,
many impede a consensus on
supply quotas at the Geneva
meeting starting on Wednes-

A dispute between lran and
the Gulf Arabs over control of
Abu Musa, an 1sland in the
Gulf, could cloud _
at OPEC, the n of

an agreement”, said a
European- based crude oil

But he said that the frac-
tious exporters had needed
money during the ruinous glut
of the mid-1980s. "And

still quarrelled.” L
Cu t prices
around nﬁ barrel
(42 US ) two be-
low an OPEC Earnings
have been eroded by the

weakness of the dollar, the
currency in which ofl is
priced. Most OPEC countries
have deficits and mafor debt.

China keen
on India's
" reform plans

NEW DELHI, Scpt 14 : A
senfor Chincse oflicial, visiling
New Delhi to study India's
transition from a moribund
socialist economy to a [ree-
market system, said Betljing
was cager to learn from the
changes and was walching
with particular interest India’s
plans to privatise ils burgeon-
ing public sector industries
l along with steps to revitalise

its stock markets, reporis
Reuter,

"There is a lot happening in
India's economic development
that we can learn r;.n:t'
Shanghai's Communist y
chiefl Wu Bangguo told Reutérs.

He said both arcas formed
the core of Befjing’'s own re-

forms. ]

The Hngpere - o China was expected to

from 23.734 peso to the US dollar a
closed the week at 7.7295-7; 7305 against its  ® ly e e s cutivay vox femet dgelan

‘tween and 100 billion dol- . i
n US counterpart, down marginally from the week carlier to close at 25.461 Friday

had been undervalued. yen touched its
lars, hitling “unprecedented

weekly low of 124.42 on Friday.

kesman kers' Association pancse { a new strategy to
for the Ban of the Ja yen. chalk ou :
levels former finance minister Australian dollar: The Australian dollar con- previous week's close of 7.7292-7.7302. hgt - I said here. Malaysian : The ringgit closed weaker | boost its 1978 economic "tn
jMaliven. da Nobraga satd § Wawid fo Gruck the bullimh US cussency TY  the efiective sschangs raie ENEGE B o peso had been appreciating since last  against the US dollar Friday at 2.4975, against | forms at a party congress
Wednesday, reports AFP the week, even beltering it slightly to ciosc up from 109.1.

month, prompting some exporters to threaten 24948 seven days earlier. " December, Wu said.

- Friday one 10th of a US cent firmer at 72.32 The local currency is pegged at 7.80 against



