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5| Entrepreneurs urged to help

restore Soviet Union

ABU DHABI, Sept 9 : Arab

expatriates in the wealthy
Gull remitted home 90 bil

Mon dollar between’ 1973 and |

1980, far more than the offi-
cial ald received by their

countries, accordi to the
Arab Monctary Fu (AMF).
The remittances, mainly

from the six-nation Oull Co-
operation Council (GCC),
stood at around 180 per cent
of the total aid received by
poor Arab states during that

. the Abu Dhabi based
und salkd in a report this

week, according to AFP

MOSCOW, Sept 9 : Russia
will defend its reform pro-
gramme this autumn through
a programme of economic
and political action, the
Deputy Prime Minister in
charge of Foreign Economic
Affairs, said reports Reuter.
Alexander Shokhin told a
news conference the cabinet

lanned to support the rou-

le. restrict subsidies on im-
ports and impose tough rules
on companies secking for-
cign credits, says Reuter.

Oil workers to
strike in Brazil

RIO DE JANEIRO, Sept 9 :
Oil workers will stage a 24-
hour strike Wednesday for
higher pay and more bene-
fits, the state oil company
Petrobras said Tuesday. A
last-minute effort to avert the
strike collapsed when unions
rejected an offer for bi-
monthly cost-of-living raises,

said Lucio Pimentel
strike will go on,” says AP.

East German GNP
falls by 7.7 pc

WIESBADEN (Germany),
Sepl 9 : Gross National Prod-
uct IGNP) in former East
Germany lell by 7.7 per cent
in the second half of 1991

with the figure for
the same period of 1990, the
federal statistical office said
on Tuesday. Gross Domestic
Product fell by 11.4 per cent
during the same period.
Houschold consumption rose
by 3.7 per cent and public
spending by 3.3 per cent, re-
ports AFP.

Iran's oil output
to reach 4m BPD

TEHRAN, Sept 9 : Iran’s
ofl production capacity will
rise 1o four million barrels
per day in two week's time
when a repaired offshore Gulf
platform goes back on
stream, Ofl Minister Golam-
reza Aghazadeh said here.
The Salman platform, located
in the middle of the Gull and
destroyed by lraq during the
1980-88 war, s expected to

about 150,000 BPD,

Khot, the Director

Ceneral of Iran's National Off-

shore O1l Company, I-illd in
June, says AFP.

Jakarta tin miners
_ warned of reforms

JAKARTA, Sept 9 : In-
donestan Mines and Energy
Minister Oinanjar Kartasas-
mit has told the state-owned

om0 1o e

Wednesday. Antara quoted

Ginanjar as saying in Mentok
on the tin-producing island
of ofl the eastern

coast of South Sumatra on

MOSCOW, Sept 9 : Arkady
Volsky, leader of a powerful
Russian industrial lobby, called
on enterprise s in the
former Soviet to help
restore a unftary stalc, reports

| Reulter.

In an interview in the con
scrvative dally newspaper
Pravda, Volsky said he was dis
satislied with the collapse of
the Soviel Union late last year
and thought the return to a
single state was still possible

| am sure that... there are
objective laws that made our
peupk:l ltve in a common

stalr lor centuriea. And those

laws have not dimdrdshed.” he
sakl
"Our task s lo... replace

those polttictans whn fool the
people with lniry tales that in-
dependence could bring pros-
perity,” Volsky added
Vaolsky s union

which unites thousands of
state secltor industrial man-

. Is a backbone of a pow-
erful industrial lobby in Russia.
It has close ttes 1o similar bod -
ies in other ex-Soviet re-

publics.
T‘h: Iuhhv lmurn slowing

WASHINGTON, Sept 9
President Georget Bush said on
Tuesday he was worried about
Americans lack of confidence
in the ability of the economy to

grow, reports Reuter.
*I have been concerned

'hlhuutﬂ:mmw

Bush told the convention of
B'nai Brith, a Jewish fraternal
organisation.

“You have so much gloom

and doom about the economy
that people are scared.” he

Acknowledging that the
economy has been growing
slowly, he said, "we are still
the envy of the world™.

“Yes, things have been slow,
but | am not pessimistic long-
run,” Bush said. "Look around

the world. it's been a global
recession, certainly a global
slowdown .~

"The United States econ-
omy has grown anemically for
five straight gquarters, but it's
so0 anacmic that many arecas

don't feel it,” Bush said.
"Now whalt we've got o do

is get ready and move forward
into the future with some op-
timism.” he said. "1 belicve we
can do it".

Facing a tough re-election
campaign in which the econ-
ﬂm}' has hc't'unt a pivotal is-
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with Special
Special Administrative

offical visit.

BANGKOK, Sept 9: Scnior
officials of the Asia-Pacific
Economic Cooperation (APEC)
forum Tuesday said they had
discussed a host of measures
to bolster trade within the 15-
member group, reports AFP.

The offictals, concluding
talks ahcad of a ministerial

on Thursday and Fri-
day, said that they were also

Idrll'ling a “strong statement”

to push the stalled Uruguay
Round of multtlateral trade ne-

gotiations to an carly end.
A scnfor Australian oflicial

said Tuesday's talks covered
investment rules, the adminis-
trative aspects of market ac-
cess, harmonisation of customs
rules and the creation of a
databank of member countries
tarifl rules.

The APEC, formed in 1989,
groups the United States,
Canada, Australia, New
Zealand, Japan, South Korea,
China, Hong Kong, Tatwan and
the six members of the Assoct
ation of South East Asian Na-

APEC members talk measures
to bolster trade

FUTURE RESPONSIBILITY: The Minister of State for Foreign
Responsibility for Hong Kong, Alastair Goodlad (R), and Hong Kong Governor
Christopher Patten (C) visit a local university Sept 9. Goodlad said earlier that the future
Region Government in Hong Kong should also be responsible for
financing the 21 billion US dollar new airport project after 1997 when the British colony
reverts to Chinese rule. Goodlad is scheduled to leave Hong Kong Sept 9 after his six-day
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Bush worried about Americans' |
lack of confidence in economy
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pace of economic reforms

lnd ltm state support for
national industrics.

It has grown especially in-
Muential after the liberal re-
form team, lead by acting
Prime Minister Yegor Gasdar,
was diluted ecarlier this year by
the appointment of three new

vice -premijers.

The stale sector prevalls in
all ex-Soviet states, providing
more than 80 per ecent of In-
dustnral eutput

‘Industrial managers and
entreprencurs l.hnuhl

themselves as a force
and strive for coordination of
their activities,” said Voilsky.

The Interview with Volsky
was published two weeks be-
fore a summit of Common-
wealth lecaders in Bishkek,
capital of the Central Asian
state of Kyrgyzstan.

Among other issues, the
summit is due to discuss
closer economic and political

tion among the mem-
ber-states of the Common-
wealth of Independent States,
a loose alliapce erected on the
rubbie of the Soviet Union.

sue, Bush said the way to
strengthen the economy is o
“get the government sector of

" the economy doing less”,

He said he favoured reining
in government spending.

“In my view the i
spends oo much and taxes too
much. Took much in the pub-
lic sector, not enough in the
private sector,” he said.

The President said
Congress should approve some
incentives he has pro
posed, including a cut in the
capital gains tax and tax breaks
for first-time house buyers.

/

and Commonwealth Affairs

— AFP/UNB photo

tions, Brunei, Indonesia,
Malaysia, the Philippines, Sin-
gapore and Thailand.

The ministerial meeting,
the fourth since APEC's inau-
guration in Canberra, Australia,

in 1989, {s cxpected lo shape
the forum's structure and lay
the groundwork for substantial
cooperation by approving the
setting up of a secretariat and
a budget.

But officials attending the
talks said that they had not yet
rcached a decision on where
to locate a secretarial which
Singapore, Thailand. Indonesia
and South Koreca are bidding to
host.

"We have not made a deci-
ston yet but we hope to have a
recommendation for the min-
isters to approve on Thursday,”
a senior Thai official said.

Other offliclals said thal
Brunef and Japan had beecn
given the task ol sounding oul
mombers on a consensus hosl
for a secretariat to avoid a vote
on the issue

{

Elephant
memory

TOKYO Sept 9: J
Corp said
developed the technology
o produce computer
memories capable of stor-
ing more than a trilllon
bits of data In a single
square inch (6.5 square
centimetres), AFP.

= Scanning
ments in ']‘],“'Iw
nelling Microscope (STM)

made It possi
ble to realise terbit
(million megabit) memo-
ries with a capacity, 3,000
times
CORON ot e
read only memory) de-
vices.

Such memories could run up
to 100 times faster than
current nano-meter level
technology, operating at a
milltonth of a millimetre
and could be used o make
ultra-fine, largescale inte-
grated ctircuits and high-
density discs, it said.

STM technology has been
used 1o observe and anal-
yse atoms and fabrication
techn could not be

‘s NEC
it had

appl o memory de.

vices as they lacked writ-

ing and abilitics.
But the clectronics

glant, the world's biggest
producer of computer
chips, said it had over-
come the problem by us-
ing vanadium oxide crystal
glass as a writing medium,
enabling it te achieve
rewritable STM technol-

ogy.
The results of the research
were 10 be presented at a
of the soC-

cty of applied physics in

Osaka ncxt week.

.
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cabinet’'s Development Re-
scarch Center, said the open-
ing of the domestic market
will include lowering tarifls on
some products and easing re

siriciions on the approval of
imports.

The changes will include
reférm’ of the exchange rate
system to gradually turn the
Chinese yuan into convertible

certificates.
convertible.

Ma made his comments
T\nﬂqhm‘ﬂtmﬂ
a conference n
business, finance and !n-ut
ment in China.

China has been siner
1988 w in
GATT. The body's working
mﬂhlhﬂﬂtm
on China's protocol in 1989
when Betjing's military cr-:h

Neither

is
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government interference
industrial disputes, n:puru
Reuter.

A sltatement issued at the
end of a two-day conference
said the representatives ag-

The United States and |

Japan, the economic power-
houses in APEC, have said they
prefer the secretariat located
in an ASEAN country bul the
regional economic grouping
has so [ar fafled to reach
agreement on a common can-
didale.

Indonesian Foreign Minis-
ter Al Alatas said after ASEAN
foreign ministers discussed
the issue in Jakarta last week
that the regional group did not
have a single candidate but
would try again during the
talks here.

Regional diplomats say that
the choice has.. however, nar-
rowed to Singapore and
Bangkok. Indonesia which al-
ready hosts the ASEAN secre-
tariat in Jakarta is not ex-
pected to win support within
the group.

Another report form- Kuala
Lumpur says: Malaysia docs not
support the idea of a secre-
tariat for the Asia-Pacilic Eco-
nomic Cooperation (APEC).

'Accord on free
trade won't solve
protectionism’

SINGAPORE, Sept 9 A
long-delayed agreement to
create {ree world trade will

not solve the problems of pro- |

lectionism,
and Industry
Hsien said on Wednecs-

day, reports Reuter.

But concluding the new
pact under the General
Agrcement on Tariffs and

Singapore Trade

Minister Leec |

- —

Trade (GATT) is still vital to a |

stable world trading system
and a legal f[ramework to work
out disputes, he said in a

specech to a business law con-
ference.

"A GATT agreement cannot
climinate protectionist pres-
sures in the developed coun-
irics, these will not disappear
so long as some industries and
economic sectors in these
countries are doing badly.” Lee
said.

"But an t can help
governments to deflect these
presscrs and cope wilth them
in less harmiu] ways,” he
added.

The seven-year-old Uruguay
round of negotiations under
GATT has been blocked since
December 1990 by a dispute
between the United States and
the European Communily over
farm luhﬂdlcl
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reed goevernment must not

. arbitrate in industrial disputes

as it had done in the past un-
der a state-controlled ccon-

But .the statement added
that details of how they
thought industrial disputes
should be rcsolved in the fu-
ture have not been worked out.

It sald, present practice of
getting the fede or stale
governments (o be a in
an industrial dispute must
slop.

Employers have long com-
plained that India's strict
labour laws favour workers.

"We want less and less of
government in indusiry. We
want dtrn':t n:gultnuunl with

Seven C. American states |

e —
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China to prepare for!
re-entry into GATT

GATT, which regulates
most of the world's trade,

in 1950 a year after the Com-
munists came to power in Bel-

Jing.

Ma said that as part of the
changes, China will encourage
domestic enterprises to
participate in international
emwpeﬂthn @ve foreign trade

aulonomy to enterprises and
allow enterprises to make
overseas Iinvestment., the

"*He said eoes stoge o

bring China in lne with inter-
national standards and im-
prove the performance of Chi-
nese enlerprises in interna-
tional competition, according
to the report. :

in trade talks with
the United States has
discussing many of the same
market access measures re-
quired for GATT membership.

The United States Iu-
threatened to impose punitive
tariffs on up to 3.9 billion dol-
lar of Chinese exports to the
United States f na refuses
lo Hit trade barriers to give
American companies more ac-

Indian workers, employers
call for less govt
interference in disputes

the workers employers and
c can solve

t the help of either the
slate government or the cen-
tre, Keshuv Mahindra, head of

the Council of Indian
Employers told Reuters.
Some unijon leaders said

they opposed the plan to keep
governmenl oul

in a democratic country
governmenits have to intervene
to ensure that labour is pro-
tected, said Pradyut Kumar
Canguli, Secretary of a Marxist
trade union.

But despite eflorts of the
conununist unions, represen-

tatives of the Congress Party
union, as well as other union

offictals, moved the resolution
for climinating government in-
terference.

The government started to
liberalise India's last
year, reversing decades ol so-
cialism. The policy cuts
through a maze of regulations
and freed industry from state
control

i = —

back Tiwan's bid to
join GATT

TAIPEI], Secpt 9 : Seven Cen-
tral American nations plcdged
support Tuesday for Taiwan's
bid to join the General Agree-
ment on Tariflls and Trade
(GATT), Foreign Ministry ofli-
cials said, reports AFP.

in return, Taiwan will con-
sider extending loans for a
programmec to upgrade indus-
try in Central America through
its International Coopcration
Development Fund and the
Central American Bank ol Eco-
nomic Integration, they said.

A committee will be set up
lo promole cooperation allairs
between Taiwan and the Cen-
tral American States
Nicaragua, Costa Rica, El Sal-
vador, Guatemala, Honduras,
Panama and Belize.

The seven countries are
also lo support Taiwan's bid to
accede to the Montreal Proto-
col of 1987, which aims to re-
duce global use of chlorofluo-

rocarbons or CFCS, said to
harm the earth's zone layer.

China's Communist Party
government, which disputes
Taiwan's claim to be the sole
legitimate ruler of all China,
has said that it would allow the
island to join GATT only after
Betjing has done so.

The foreign ministers made
their promises through the
signing of a joint communique
with their Taiwanese counter-
part Fredrick Chien, officials
noted.

Under the communique
which describes the holding of
a joint cooperation conference
in Taiwan as historic and sig-
nificant, the eight nations will
work together to promoic
pcace, abide by international
law and respect human rights
as well as avoiding crealing
regional tension or any actions
which will provoke others in
the Central American n:glun

Pacific islanders feel the pinch of ‘development’

SUVA (Fijt), Scpt 9: Writers and artists have
always waxed lyrical about lfe in a tropical is-
land. But for those living in the 300 atolls dot-

ting the vast Pactific Ocean, mere survival has

plains.

people will not have lo spend whatever litle
moncy they have on imported food,” he ex-

Atolls are low Coral islands that rise no

charges foreign vesscls only

The

about 1.5 million
us dnllu‘ for rights to more than 150 millfon

US dollar worth of tuna each year.
st sources of external revenue for

But the consequent abandonment of
pineapple plantations also led lo a huge ero-
sion problem in the upland areas, which in
turn aflected the traditional taro farms in the
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Japan's export
to GCC soars,
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During that year,
imports formm GCC states of
Saudi Arabia, Kuwait, Bahrain,
Oman, Qatar and the United
Arab Emirates (UAE) soared to
nearly 26 billion dollar, the
highest level In about eight

i

India to extend
Ghana $ 5 m
credit

NEW DELHI, Sept 9 Iindia
will extend a five million dollar
line of credit to Ghana for set-
ting up small scale iIndustrics,
give assistance for export pro-
cessing zone [acilitics and set
or Joint ventures in the ficids

cement, sugar, cold storages
and garments, reports PTL

Hsclosing this to ncwasmen
hcre loday, the Deputy Com-
moree Minister, Salman Khur-
shid, who has just returned
Irom Ghana, said due to the
enthusiasm evinced by Ghana
to develop economic relations
it was decided to explore the

of

mugrdnmmth:m
million dollar.

Khurshid, who chafred the
long overdue trade commiltee

Between India and

Ghana at Accra, said he h
been successful in
five million dollar project Ior
sciting up workshops for
Ghana association for

He said the Ghanian ﬂ:lv-
ernment had desired to im-
port buses and equipment for
rural electrification purposes.

Dollar falls,
stocks mixed
in Tokyo

TOKYO, Sept 9 : The US

. dollar remained lower against

the Japancse yen in Tokyo
Wednesday moming, as share
prices were mixed in light
trading, reports AP.

At late moming, the dollar
was ng hands at 122.75
yen, down 0.53 yen f[rom
Tuesday’'s close but above its
opening at 122.62 yen. In New
York, the dollar [inished
overnight at 122.85 yen.

The dollar's lower opening
followed {ts decline’in New
York where it was sold against
most major currencies, includ-
ing the German mark, dealers
said.

Toshihiro Nemoto, a cur-
rency dealer at the Tokai
Bank, said the dollar was stay-
ing in a narrow range from
122.70 yen to 122.80 yen in
Tokyo due to the absence of
fresh market-affecting news.

Nemoto said Japan's central
bank was tightening credit re-
a move that usually

helps strengthen the yen.

Stocks fall
in New York

NEW YORK, Sept 9 : Stock
prices fell Tuesday, reflecting
a pessimistic view held by
many traders of the US econ-
omy's prospects, reporis AP.

foothills, says Liew. "You had a situation where
the foreign source of income was lost and the
traditional base you would fall upon has been af
fected.”

" Through the IDCC an island development
loan fund was put up. So far, nine income gen-

ol o
most a nations are ovcrseas aid and remit-
tances from their citizens working abroad,
mainly tn New Zealand and in foreign ships.

But Liew says South Pacific island llilt:l "are
very much a part of the global monetary econ-
omy and there's tendency for people to con-

more than four to six metres above sea level
and oflten entirely enclose a saltwaler lagoon.
Atolls have few natural resources beyond fish,
coconut and a handful of tropical fruits while
fresh water is scarce and often contaminated,

roblem, reports IPS.

they are not only threatened by
rilln' sca levels but also by a development
model that has made the atolls’ population
chronically dependent on the import of basic

become lt& Last week's grim report on
Ys,

August unemployment contin-
ued to weigh on many in-
vestors’ minds throughout the
session. The rnment on

itselfl for a scenario
when the Association of Tin
Producing Countries (ATPC)
longer

Tuesday, that PTTT should l

could no control

necessities. ~ With the small atoll nations scattered over | I fited f . | Friday reported private em-
"Because of their size, these low-lying atolls  %ome three of four million squarc kilometres of  sume more processed and imported food. SRl U e ort snye rewaks s hunm' bloyment fell by 167,000 jobs
are vulnerable to cyl:hr;:. typhoons and high ocean, immense supply, transport and com- “"This has l"l.'.‘lultEd in a growth in disadvan- Si. Oy o ll'ﬂ{l'. i syl i ol e frodnd s Augudt whhn ths Teatian'a
seas.” says Jefi' Liew, Coordinator of the UN onsisations. iliatice are. Sommen. JHReHe o0 lﬂt; Mpltﬁmﬂﬁz mn‘il;'tr has lncruntd his income by 2,000 US unemployment rate dropped
E:;hpﬂtnl Programe s (UNEE, Integrated F:;:{f:ﬂp:':: projocts bawe Silitred due 0. Mg oL S 'm"mdmm" radlbtin .,‘,‘“m dollar in six months with his vegetable-grow- | to ‘:-; por o from 7.7 per
F"*‘Dl ; businecas oen ury.
“Thetr asll 15 csral: Hmdunndﬂlackl the or- Copra used to be the sole source of foreign Licw says the IADP encourages people to I JHWRIR, L o gifterent tack in the After the report was re-
fc matier, so growing anything is difficult,” €Xchange earnings for many of these atoll participate in development. One of their most PPkl e Pt ple identified wa- | leased, the Federal reserve
cn "They don't have natural anchorages States until the price of that commodi succeseful ventures has been in the Cook ter and u:ﬂlltlnn as pri::rtl over access to | moved o lower a key short-
hrll'u:pitnpullup::lulcThun they are fur- lummeted In recent years. Some of the ato Islands, he adds, where an Island Development gt TADP training and techateal toomn Bhkoreet rote — the fod-
ther tsolated.” : . ve tried to raisc money by exporting handi-  Coordination Committee (IDCC) comprising lo- “r[ < .npmwdedm e s et sesgle. wits | ersl fande wute -~ 0.55 guo-
In 1985, the UNDP set up the IADP for the crafts and ssiling colourful tage stamps, but chl MdOe And GIVETEREER M SOty ;:TMI own water and sanitation system. cen point to 3 per cenl
Pacific atoll nations of Kiribati, Marshall revenues from these efforts do not look representatives has been formed. rvened. The government, however, has yet to com- But t prospect of lower
Islands, Cook Islands, Tuvalu, Tokelau and the Promising. Priore Licw-gand, s grauip £4s fand s mit to sustaining the project and it | rates fafled to elicit new buying
federated states of Micronesia. Liew reports With a 200 mile maritime exclusive eco-  ple in Mangaia, anc of the Cook ls " WETS  elsewhere. Liew, meanwhile, admits the atoll | for stocks on Friday or
they have spent 2.8 million US dollar on vari- ™Momic zone surrounding the atolls recently set facing economic disaster, when world o never be independent of foreign | Tuesday's session.
mmhm‘ up, some of the tiny nations have tried tssuing  and detcrioraling shipping sorvices h:f : mnl:,mm-mh-m markets were closed in the US
"We try to &ewbp a r measure of self- fishing licences for extra income. Mangaia’ "m ‘E.P:Cul:f“'u'! Hﬂlt.mm ment framework that will "better match exter- I on Monday because of the
rellapce within the atoll communities by trying But returns have been poor, with littie  the island's popu R nal resources to the needs of the people.” Labour Day holiday.

political clout. Marshal Islands, for instance, of income,

o increase the subsistience productions so that



