in the financial

The Finance Minister made
fon while address-

this

: sentormost officials of all
t commercial banks

and development financial

mstitutions. Also present at
were some minis-

the bankers to provide work-
ing capitals and t" funds
for “non industrial
units. Here, some kers as-
sume that the m-uﬂﬁd non-
pu'funn.'l {ts wou r-
ally mr.:'l'nr include ‘!nuing
concerns.

As one expert puts it, “In
using the funds which belong

saving sick industries

by S M Al

to our depositors, not to the
banks as such, we must look at
the viability of the project.
Here, we must go on case by
casce basis and avoid all possi-
ble risks of sinking money in a
losing concern.”

s is what financial dis-
cipline which so many banks
vioclated in recent past is all
about,” he adds.

Rahman's suggestion that
banks should adopt a participa-
tory system with clients re-
placing the prevailing collat-
eral-based lending procedure
has caused more serious con-
cern.

The minister's suggestion
has been taken to mean that
banks should take up equity
participation in industrial con-
cerns, a sysiem favoured by

some Arab-backed institutions.
In , this would make it

for the banks to sit
on the bpards of industrial
concerns and be involved in
their management.

“We cannot go that far in
helping our industrics.” says a
noled , “we are lenders
of lunds, not inveslors.”

There is also considerable
opposition to the idea that
banks should move away [rom
the existing collateral-based
lending procedure.

In the past, during the
Ershad regime, too many
massive loans were advanced
on the basis of political signals,
with too little attention paid

te collaterals or securilies.
This resulted In the accumula-
tion of bad debts for many
banks which today face tricky
legal situations to recover their
dues.

Says a banker, "What is im-
portant is to tighten the col-
lateral system, nol lo weaken
it. At the same time, we should
make 1t legally easter for banks
to recover their bad debits.”

Unless these sleps are
taken, we must regard even
many of our banks and finan-
cial institutions as "sick indus-
tries”, far from fully capable of
helping other sick industries.
So, Rahman's plea Lo banks “to
reactivate al least 100 indus-
trial units by December next”
(perhaps meaning within (our
months) suggests too ambi-
tious a target, according to
bankers.

However, on balance, there
is much appreciation in the
banking community as well as
in trade circles for the Finance
Minister's interest in the re-
habilitation of the so-called
sick industries.

As one cxpert puls (t,
"Some of his suggestions may
raise questions, but Rahman
involves professional people in
open debates, which is seldom
practised by other members of
the cabinet.”

The expert may well be
speaking for members of vari-
ous prolessions, and, indeed,
for The Daily Star.

Theft in Cancer

Research Hospital

By Asiuzzaman

Cancer Institute and Re-
search Hospital [CIRH) author-
ittes have detected a case of
‘pilfering’ that has rendered a
valuable machine inopcrative,
according to an enquiry com-
mittee report avaflable Satur-
day.

Nine items of the Wolf
Cystrourcthroscope Sets, used
in the treatment of urinary
diseascs, were stolen last July,
a source of the CIRH sa
adding that the authorities
then formed an enquiry
committee to probe the mat-
Ler.

The report implicated a
stafl member and a research
fellow of the Mohakhali CIRH
in the incident.

The several-lakh-taka ma-
chine supplied from the Cen-
tral Medical Store Department
{CMSD) at the end of last
February, was widely used for
complicated operations and
treatment of urethra, prostate
gland, urinary bladder, ureter
and kidhey.

"We would ltke to inform
you that we thoroughly
checked the items of the two
remaining sects of the Wolf Cys-

trourethroscopes in the CMSD
store ... and detected that the

following ftems were not pre-
sent in the sets at the CIRH,”
the enquiry committee report
addressed to the CIRH Direc-
tor said.

The metallic adaptor, long

* Director he

smooth brush, long metallic
probe with serrated end, cata-
logues, spare bulbs, cold light
soujce and its cover were
missing from the sets, the re-
port added.

One thing is most impor-
tant to note was that along
with storckeeper Nazrul Islam,

Dr Hasan Akhter, Research
Assit, CIRH, Dhaka was in-
volved althrough ... for indent-
ing ... receiving 6F #ll sorts of
materials from CMSD to CIRII,
the two-member committee
report said.

The committee was com-
prised of Associate Professor of
Surgery, CIRH, Dr Shahid Hos-

sain and r of the Insti-
tute Dr Ahsan Kamal.
Later, Nazrul Islam, the

store kecper of the CIRH,
admitted” stealing and sought
on from the Director for
his fault.’ |
In a written appeal to the
said that he was
obliged to do so at the order of
Dr Akhter.
The enquiry committee re-
port was submitted to the au-

thorities July 29 but any action

in this regard was yet to be
taken, an Institute source
said.

The source said that a sec-
tion of employees was allegedly
involved in pillering the valu-
able equipment of the institute
leaving many machines inoper-
altve. He did not elaborate.

Bangladeshi
fisherman
shot by BSF

LALMONIRHAT, Sept 7: A
eshi fisherman is fight-
ing for his life after he was
shot and injured on Sunday by
Indian Border Security Force
(BSF) personnel who intruded
into a village in Hatibandha
thana of the district, reports
UNB.

Violence follows
death of Jubo
Dal leader
in Sylhet

From Our Correspondent

SYLHET, Sept 7: The death
of the local Jubo Dal leader
Muhtbul Alam Bachchu at the
MAGC Osmani Medical College
Hospital today sparked off
fresh violence in which at least
10 persons were wounded.

- Bachchu was admitted to
the hospital Septernber 1 with
serious wounds sustained dur-

an armed clash between

l(j-minute strike

observed in
Gaibandha

From Our Correspondent

GAIBANDHA, Sept 7: Nor-
mal life of Gafbandha town
went standstill following a ten-
minute token strike from 12
noon to 12-10 yesterday.

The strike was called by the
Sacheton Nagorik Goshti
protesting irregular power
supply and continued load
shedding by the local Power
Development Board. During
the briefl strike all shops and
business units remained shut
down.

Saifur starts
Turkey, UK,
US tour today

Finance Minister M Sailur
Rahman lcaves Dhaka today on
a 20-day tour to Turkey, the
United Kingdom and the
United States of America to at-
tend the OIC Standing
Commiltee Mecting, Common-
wealth Finance Ministers
Conference, minisierial meect-

Dal and the proJSD Ch- yng of G-10 and G-24 and
hatra League at Moulvibazar World Bank-IMF annual
town. conference, reports BSS.
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| 3 killed, 20 hurt

as truck hits

traffic island

By DMCH Correspondent

Al least three persons were
killed and another 20 injured
when a speeding truck hit a
traffic island at Amtolf, Mo-
hakhali in the city Monday.

The three victims were
identified as Taru Mia, 15, Al
Asgar, 35 and Amena, 45. All
the three succumbed to their
injuries after being admitted to
the Dhaka Medical College
Hospital (DMCH) yesterday.

According to Gulshan Po-
l#l- ll‘: M" mk w
with rice was bound for Dhaka
from Sherpur. The truck had
allegedly picked up 25 people
from different places.

Police said the truck driver
lost control over the vehicle
and hit the trafflic island at
around 5:30 am yesterday.

Of the injured, nine were
admitted to the Dhaka Medical
College Hospital. They were
Hafizur Rahman, Nur [slam,
Panna, Nayan Ali, Nur Islam,
Mizanur Rahman, Ashral Ali.
Two others could not be
identified.

Rickshaws keep
off roads In
Narayanganj

From Qur Correspondent

NARAYANGANJ, Sept 7: All
the rickshaws of the town re-
mained ofl the roads till 12.30
pm today to protest yester-
day's clash between the
protestors and police over the
death of a rickshawpuller.

A speceding truck crushed
the puller to death yesterday.

Mcanwhile, a meeting be-
tween the leaders of truck
drivers’ association and rick-
shawpullers’ association was
held this evening to ease the
situation.

Earlier, the rickshaw-
pullers’ association held a rally
at Diamond uare and de-
mandcd punishment of the
killer driver of the truck.

Contempt petition
From Page 1 Col 8

Mohsen Rashid, an Advocale of
the Supreme Court (High
Court Division) and a constitu-
tional activist as President of
the Association for Democratic
and Constitutional Advance-
ment of Bangladesh (ADCAB).
The petitioner earlier [iled
contempt petition in the High
Court Division on 3.9.92. The
petitioner has stated that
when the matter was taken up
by a Dtvision Bench of the High
Court Division for hearing, the
Hon'ble Judges observed that
since the alle report had
reference to the High Court
Division and also to the
Appellate Division the alleged
contempt, if any, of the High
Court Division having merged
with alleged contempt of the
Appecllate Division, the said
application should be moved
be the Appellate Division of
the Supreme Court and in view
of that matter the application
was taken back in order to be

| filed before the Appellate

Mvision.

The contempt petition has
been filed by the petitioner's
Advocate-on-Record M G
Bhutyan. The ition Is Hkely
to be heard after the reopen-
ing of the Supreme Court on
October 18.
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pposition and Awami League

£ A .

l.‘h_l::tf Sheikh Hasina talking to Deputy Leader of

Opposition Abdus SBamad Azad and Pakistani envoy at the ZIA prior to her departure for

Pakistan yesterday.

SAARC: Hasina leaves

From | Col 7
prove the lot of the n's

r people, according to a
:np received in I‘;mkl ‘

She underlined the impor
tance of the the opposition
role in the South Asian soci-
ctics.

On arrival at Karachi air
port, the Bangladesh Leader of
the Opposition in Parllament
was recetved by Nusrat Bhutto.
co-chairperson of the Pakistan
People's Party (PPP), and ofli
cials ol Pakistan and Sind
provincial governments.

The PPP s hosting the
one-day seminar where the
federal leaders will speak on
"Role of the Opposition in
Asian Socielies”

Sheikh Hasina was driven
straight to the Press Club
where she, along with Indian
leader VP Singh, Nepal's
Manmohan Adhikari and Shri
Lanka's Anura Bandarnatke,
talked to reporters.

The AFP report quoted the
Shri Lankan Deputy Leader ol
the Opposition as saying that
the seminar would help pro:
vide checks and balances amid
a "growing tendency of dicta-
torial attitudes” in developing
countries.

The Bangladesh leader is
likely to propose a [ormal
grouping ol opposition leaders
to pt a common approach
in addressing the issucs.

UNB adds : Earlier Awami
League president Sheikh
Hasina left Dhaka for Pakistan
yesterday afllernoon Lo atlend

Lthe conference

During her stay in Pakistan
as a state guest, the Bangla-
desh opposition leader will
make courtesy call on Pakistan
President Ghulam Ishaq Khan
and Prime Minister Nawaz
Shartl in Islamabad on
Scptember 10.

Hasina, is leading a Lhree-
member delegation which in-
cludes Awami League general
secretary Begum Sajeda
Chowdhury MP and Abul
Hassan Chowdhury MP.

Party leaders Abdus Samad
Azad, Abdul Mannan, Amir
Hossain Amu, Abdul Jalil,
Tofael Ahmed, Abdur Razzak,
Mohtuddin Ahmed and Obaidul
Quader were presenl at the
airport to see her ofl.

Pakistan [ligh Commissio-
ner Anwar Kemal was also
present on the occasion.

Party sources s.aid  besides
holding talks with the SAARC
opposilion leadcers, llasina
would have an c¢xclusive
meeling with Benazir Bhutto in
Karachi on Seplember 9.

She is expecled to be
interviewed by leading Pakis-
tani dailies, including the
Dawn and the Jang

The Bangladesh opposition
leader will attend a reception
to be hosted by the Governor
ol Sind on September 8. She
will also attend a number of
receptions and dinners to be
hosted by diflerent organisa-
LIionNs.

Hasina is expected to re-

turn home on September 11.

— Star photo

- Chhatra Dal

From Page | Col 5

ing Nazimuddin Alam, Fazlul
Huq Milon, Abul Khair Bhulyan.
Rafiqul Islam Jaghi, Nasiruddin
Ahmed Pintu

Commenting on the deci-
ston to suspend JCD activities,
Nazimuddin Alam, assistant
gencral secrctary of DUCSU
told The Dally Star that the
decision was Limely

He, however, added that 1t
was a must o curb campus
lerrorism Lo casure peace in
all educational institutions.

igbalur Rahim, gencral sec-
retary of the pro-Awami League
Chhatra lLeague [(M-l), com
menting on Lhe dissolution ob-
scrved that peace on the cam-
pus could not be ensured only
by dissolving the central
commitice of the JCD

He further said that in the
intercst of peace, armed ter
rorists should be thrown out of
campus and arms recovered

The Samajlanirik Chhatra
Front (SCF) president [Belal
Chowdhury and general socre
tary Razckuzzaman Ratan in a
joint stalement yesterday said
that the dectsion o suspend
the JCD central body and its
activities was nolhing but an
attempt o hoodwink the peo-

le.

E The SCF leaders claimed
that the pro-government stu-
dent organisation was lerroris-
ing all the educational institu-
tions in the country.

Editerial on page -4
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Rice merchants at Badamtali and Babu Bazar in the city keep their shops shut Monday to
protest killing of a labour leader Sunday.

Son for democracy

BAGHDAD, Sept 7: Pres
ident Saddam Hussein's cldest
son was today quoted as saying
it was time democratic
reforms were iIntroduced in
Iraq to thwart Weslern at-
tempts to dismember the
country, rceports Reuter.

“Time has comc to apply
democracy to disarm encmics
of the weapon they brandish
against Iraq,” Saddam’s son
Uday wrote in an article in his
newspaper Babil.

Uday's call comes less than
two weeks alter the United
States and its Gulf war allies
imposed a no-fly zonc over
much of Iraq's Shi'ite south.

"Our people have reached
the stage of complete political
maturity,” said Uday, without
elaborating,

Uday spelled out the type of
democracy he had in mind: It
should be along the "demo-
cratic guidelines” set by
Saddam.

"We can apply all the para-
graphs dealing with democracy
in ident Saddam Hussein's
speeches ... and sctile the situ-
ation decistvely in our favour,”
Uday said.

Saddam pledged in his first
speech after the Gull war to
introduce limited democratic
changes including a necw
Constitution, multi-party activ-
ity and freedom of press,

But he has repeatedly
stressed that there would be
no place for western style

fathered by Saddam

democracy in lraq.

AP from Nicosia adds:
Thousands of people have been
arrested recently in southern
Iraq and accused of aiding op-
pasition to the Baghdad gov-
ernment, an opposition group
sajid Sunday.

Family members and sup-
porters of the Shf'ite Muslim
opposition were targeted in a
“wide-scale campaign of ar-
rests,” the Voice of the Iraqgi
People radio reported.

] k'illed, another

stabbed in city

By DMCH Correspondent

Muggers killed an auto-
rickshaw driver and stabbed a
department slorc manager at

and Shyamoli in the
city late Sunday night and
Monday. |

A group of muggers forced
an auto-rickshaw driver Mo-
hammad Hanif to carry them

on the rickshaw at Sayedabad
late Su night. When Hanif
declined, mu stabbed

him and hurled crackers at
him.

in another incident, a group
of extortionist stormed into
Akib Department Store al
Shyamoli at around noon Mon-
day, stabbed its manager M
Jasim Uddin and decamped
with Taka 12,000 in cash.

— Star photo

Rahim mﬂ‘der:
Two rice markets

remain closed

By Staff Correspondent

The two biggest rice whole-
sale markets at Babu Bazar and
Badamtoli in the city remained
closed Monday in protest
against the killing of Abdur
Rahim, a labour hcad man.

Muggers shot dead Abdur
Rahim and looted Taka 82,065
from him at Babu Bazar while
he was going to a nearby bank
Sunday noon. :

Meanwhile Kotwali Police
arrested one Babul from Babu
Bazar area yesterday in con-
nection with the murder and
mugging.

Police said, would pro-
duce Babul before the Chief
Metropolitan Magistrate's
Court tod‘:y [Tu:ﬂay] and
would submit a prayer to the
magistrate to take him on po-
lice remand.

One manhandled

on JU campus

By JU Correspondent

Some outsiders residing in
the halls of Jadhangirnagar Uni-
versity, physically assaulted a
memiber of their rivals on the

campus Sunday night.

The victim Pintu [20].
scverely manhandled by his ri-
vals, was taken to the Ja-

University Medical
Centre from where he was
shifted to the Dhaka Medical

College Hospital.

JOHANNESBURG, Sept 7: Security forces in the black

homeland of Ciskel
protesting

opened fire
the military government, and at least 24

on ANC su

died and 162 were injured, officials said. Political lcaders tak-
ing part in the march, including top Alrican National

Cnnﬁ'cn officials dived for cover as troops blazed
mac i

with

away
nes guns and rifles on the outskirts of Bisho, capital of
the nominally independent homeland. reports AP,

A matrimonial journey
ends in custody

SYLHET, Sept 7. The mat-
rimonial journcy of a Saudi
youth with his Bangladcshi
hride ended in police custody
when they were detained at
the airport here Sunday, re-
ports UNB,

The Saudi national Selim
Ibne Ahmed, 30, along with
his newly wed wife Husna, 22,
of Hngrnj were held by police
just re their departure for
Dhaka by a Biman light.

Police arrested six others
f[rom the spot for their com-
plicity in the matter.

were identified as
Umair and Hafmam, both Saudi
citizens, ., & Pakistani na-
tional and their Bangladeshi
collaborator Amjad. Father of
the girl, Abdul Kuddus, was
also arrested.

The matter was unearthed
when Captain of the (light sus-
pected the Saud! national and
his associates taking the com-

pany ol the Bangladeshi girl.

When asked, Selim and his
friends said the girl was deal
and dumb. However, all truth

came out when the herself
started talking and declared
that her father gave marriage
to the Saudi man lnst.

She also said her father told
her that Selim was a

Bangladeshi and restdent of
Dhale.

Neither the father nor the
arrested persons coauld
duce any valid document of the
ma which was held at
Bahubal thana of Habiganj =fia.
Husna hafls from T vil-
lage of Baniachong thana of

I dla
hb'h::?pmph said Kuddus, a

farmer, gave the marriage in
exchange of .
Mcanwhile, t detained
Saud! nationals today harassed
local journalists who went to
Kotwall Thana for Lhetr pho-

wwhl4

Free country
from curse of
illiteracy: PM

Prime Minister Begum
Khaleda Zia yesterday called
for creating a mass awarcncss
in every nook and cerner of
the country for [reeing it from
the curse of illiteracy, rcports
HSS.

The Prime Minister in a

on the cve of Interna-
tional Day, said let us
take a vow alresh by all, irre-
spective of cast, creed and re-
ligion, to free the nation frem
the curse of flliteracy by im-
parting education to the peo-

ple.

Begum Zia said education is
a basic right of the people. She
said the government has initi-
ated mass education pro-
gramme along with making
primary education compulsory
aimed at implementing this
right. Terming literacy as a
massive problem, the Prime
Minister said the government
cannot solve this problem
alone.

She said, "we have to werk
unitedly with a commitment to
ensure educaltion for all by the
year 2000."

The Prime Minister wished
overall success of Intemational

Litcracy Day.

Literacy Day

From Page 1 Col B

as special guest. It will be
presided over by Secrctary in-
charge of Primary Education
Kazi Rakibuddin Ahmed.

Chief of the planning cell of
the Education Ministry Dr F K
Chowdhury will present the
key-note paper in the seminar.

United Nation Information
Centre (UNIC) and Dhaka Ah-
sania Mission have jointly or-
ganised a discussion to mark
the day at the UNIC office in
the afternoon.

Education Minister will be
the chief guest at the function.

State Minister for Educa-

tion, Education Secretary and
UNDP acting Resident Repre-
sentative Winston Temple are
expected to be the special
guest.

Dhaka Ahsania Mission will
organise procession which will
start f[rom National Muscum at
7-30 am. It will also arrange an
exhibition of the equipmenits
of It and communication
development in the UNIC pre-
mises at 3 pm.

The underprivileged chil-
dren's education programme
will organise a rally in front of
the Natfonal Press Club to
mark the day. Director of the
Social Welfare Directorate M A
Bari will inaugurate the rally.

The United Nations Associ-
ation of Bangladesh (UNAB)
will hold a discussion on
Wednesday at 2 pm in the
premises of the Segunbagicha
High School.

Eminent scientist and edu-

cationist Dr A Sharafuddin will

be the main speaker while Prof
Abdur Rashid Chowdhury will

presided over the meeting.
Editorial on page -4

Mona murder case:
Jongi confesses
killing
By Staff Correspondent

One of the acrused In
Fazlur Rahman Khan Mona
murder case Monday con-
fessed to the Chiel Metro-
politan Magistrate his invol-
vement in the killing.

Aftabur Rahman alias Jongi,
28, In his confessional state-
ment recorded yesterday said
that he killed Mona and looted
Taka 3,50,000 from his pos-
session at Agamasi lane on July
22 this year, according lo po-
lice.

Detective Branch (DB) po-
lice in a raid in the Eastern
Housing Apartment on Seple-
mber 3 arrested Jongi and
produced him before the Chiefl
Metropolitan Magislrate's

Court yesterday.

Shantibahini

From Page 1 Col 7

government.

Shantibahini had as many as
six rounds of dialogue with
Bangladesh government repre-
sentatives in the past but with-
out any [ruitful results. The -
tribal insurgents continued
their insurgency in the Hill
Tracts killing innocent people,
burning their houses and loot-
ing properties. Sevcral thou-
sand tribals and non-tribals
were killed during the past
two decades.

There seems to be a change
in the attitude of the tribal in-
surgents after establishment of
democratic government in
Bangladesh as well as reported
Indian pressure on them to re-
solve the long-drawn Chit-
tagong Hill Tracts problem.

Prime Minister Begum
Khaleda Zia has also said time
and again that government
wants a political solution to the
Hill Tracts problem.

Menon

From Page 1 Col 8

sccond time on September 4
after they detected heamatoma
in the liver of the lone Work-
ers Party MP.

The statement, however,
said that the final decision on
the operation would be taken
within four days.

Meanwhile, the acting gen-
eral secretary of Workers'
Party Haider Akbar Khan Rono
Monday noon talked with
Menon over telephane.

Rono said that the voice of
Menon seemed muflled as he

slowly expressed his gratitude
to the le

peopie.

The Workers Party general
sccretary also enquired about
the latest political situation of
the country.

Rono discussed on his
health condition with the
relatives of Menon at London.

The Workers Party leader
was shot by unidentified as-
saflant on August 17 near his

arty central office at Top-
Ehann Road in the capital.

Meanwhile, Workers Party
has launched a fund-
programme for treatment

its ailing general secretary.




