WASHINGTON, Sept 7
The United States was the
world's leading producer ol
Chicken in 1989], accounting
Yor about 30 per cent of the
total, the Department of

Iture sald Thursday.
C was in second place,
with Asia as a whole account-
ing for 20 per cent of world
production of chicken meat,

reports AFP

Japanese corporate
confidence slumps

TOKYO, Sept 7: A key
Bank of Japan (BOJ] report
due out on Friday is all but
certain to show that Japanecse
corporate confidence slum-

ped in August, but the
central bank is unitkely to be
pressured into a sudden in-
terest rale cul, cconomisis
said. “It's going to be terrible,
but every body knows that,
including the BOJ, and |
don't expect it to have much
effect on policy, said Robert
Feldman at Salomon Brothers
Asia, reports Reuter.

Pak sugar output
increases
LAHORE (Pakistan), Sept
7: Pakistan, a major sugar
er until a few months
ago. is now selfl-sulficient and
may start to export surplus
production, industry officials
say. "We are reshuflling our
strategy. Abbas Zia, a sugar
P.Eurltr and wholesaler at
istan's biggest market in
Karachi, said at the weckend.
Pakistan expects production
te hit 2.6 million tonnes in
fiscal 1992/93 (July/June),
com with 2.3 million in
1991/92, reports Reuter.

Australian jobless
to hit new peak

SYDNEY, Sept 7: Aust-
ralia's latest jobless figures
are due for release this week
with analysts fearing the
uncmployment rate will hit a
new peak of 11.5 per cent.
They say that such a result
would increase pressurc on
the government, following
last week's announcement of
the July current account
deficit, rising foreign debt
and rising interest rates from
at least one major bank.
Unemployment stood at 11
per cent for July, slightly
down .from the last record
level of 11.1 per cent for
June, reports AFP.

Airbus selling
deal blocked

FARNBOROUGH (England),
Sept 7: Airbus industrics has
tentative pacts to sell various
Chinese airlines six A330 and
six A300-600 passenger
aircraflt, but the deals are
blocked because of political
problems, official said on
Sunday. Airbus Managing
Director Jean Picrson told a
news conference the Euro-
pean Aircraft Consorfium had
signed memoranda for the i
sales—amounting to around
1.5 bflllon US dollar and }

to conclude them by
the end of the year, reports
Reuter. |

Chinaplansto |
boost steel output

TOKYO, Sept 7: China
to build and integrate
steclworks with annual out-
put of some 10 million tons
on its southern coast, it was
reported here .'Sunday. P‘Il:e
t is part of China's n
ml 1IF:annun.I steel out-
put to 100 million to 120
millfon tonnes by 2000 from
the 1991 level of 70 million
tonnes Lo stimulate economic
growth, the economic news-
paper Nihow Keizai said, re-

ports AFP.
US unemployment
*MHEHGTGH. Sept 7:
Unemployment may be even
worse in September than it
was last month when tens of
thousands of Americans lost
their jobs, controversial
White House Budget Director
Richard Draman conceded on
Sunday - Under fire himself as
a principal architect of poli
cies that have falled to ignite
a vigorous recovery, Darman
agreed with questioners on
ABC television that condi-

tions may worsen, reporis
Reuter.

Openness on scam
1ssue
NEW DELHI, Sept 7: The
Editors Guild of India has
the Speaker of the Lok
and the Chairman of
the joint parllamentary com-
mittee Investigating the
securities scam to throw the
commillecs proceedings
open 1o Lthe press. This will
not only be in keeping with
the global trend towards
greater opennecss, charac-
terised by live lelecasting ol
parliament secssiohs in scv-
eral countries, but will en-
hance the credibility of the
probe {tself, the Editors
Ouild of India said in a prﬁJ

siatement Sunday, reports
PTL
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Bulgaria views communist regime’s aid to
Third World as crime

GENEVA : Bulgaria, an
economy In transition and a
country moving (rom People's
Democracy' to Western-style
democracy, appears to have
made development aid and
trade credits to Third World
countries and implementing of
UN recommendations on aid,
re tively, a crime.

Lukanov, the former
Prime Minister of Bulgaria un-
der communist rule, was ar-
rested in early July and, ac-
cording to published press re-
ports in Western fa, char-
ged with ‘misappropriating'
state funds and '
the economy.
The letter (of 1 July) sent
by the Procureur-General (the
Attorney-General) of Bulgaria
to the Bulgarian Parliament
listing the charges nst
Lukanov claims that he (and
others in the government of
those days) granted aid and
trade credits to developing
countries and thus wasted Bul-
garian funds and resources.

A French translation of the
Procureur-General's letter
fand Lukanov's reply in the
National Assembly] has been

made available here and, on

the lace of it, makes strange
reading.

In the letter, the Pro-
curcur-General informed the
thnnnl that

the pertod 1086-90, the Bul-
mmm headed by
Minister G Atanassov

hld adopted some 27 deci-
sions concerning the grant of
aid to developing countries for

an overall amount of 34.59
million dellar.

During the period cited, the

M“ﬁim

Alghanistan, Angola, Yemen
and others. An annex to the

letter lists other countries
which were given the ald and
trade credits: Tanzania, Moro-
cco, Algeria, Mozambique, Nig-
eria, North Korea,
Ghana, Egypt and Ethiopia
Amother annex lists about BO
former Ministers and high
officials.

All these decisions of the

Under

a's new 'ﬂm-.tylt de

MOCTacy,
development aid and trade credits to Third World
countries given by the previous (Communist)

government now seem to be classified as a criminal

waste of resources.

letter says, Lukanov was a
member of the government
headed by Atanassov and was
the Deputy Prime Minister.
(Atanassov was arrested in
May, originally on other
charges and according to re-
ports is still under custody).
The Procureur-General's
letter mentions as recipients
of the aid Nicaragua, Cuba,

Laos, Kampuchea. Vietnam,

government, the Procureur-
General charges, 'have had an
extramordinary negative influ-
ence on Lhe economy of the
country, taking into account fts
own potential, resources and
export possibilities, and have
led objectively 1o the l-
ity to serve its external -
cial obligations’.

in the light of the abowe,
Bulgaria's highest law officer

India may
liberalise

silver import

NEW DELHI, Sept 7 : India,
encou by the success of
its liberalised gold import
scheme, is considering doing
the same with silver, the Press
Trust of India (PT!) said Sun-
day.

PT1 quoted Finance Min-
istry sources as saying a deci-
sion should be made within a
few days on the plan, with
cconomists arguing that it too
would be a surefire success be-
cause of the high price of sil-
ver in India, where it is almost
double the international price.

Since the gold tmport
scheme was introduced, non-
resident Indians brought in
more than 42 tonnes of the
metal in the first five months,
nculng 33 million dollar in
duty, the agency said.

PTI said silver tableware
and jewellery makers were
solidly behind the plan, and
had argued that they were be-
ing driven out of the market by
prndur:«:rl such as Thailand

-aeneral Motors'
plant returns
to full output

DETROIT, Sept 7 ¥ General
Motors Corps’ mr:tal stamping
plant in Lordstown. Ohio, re-
turned to full production on
Sunday after a nine-day strike
that labour experts view as a
orucial victory for the United
Auto Workers Union, reports

Reuter.

Overwhelming approval for
a tentative pact, by UAW local
1714's 2,300 members on
Saturday, cleared the way for
more than 50,000 GM workers
at nine assembly plants and
several other components

plants to begin returning to

work.

At least 13,000 of those
workers are expecfed back on
the job by Tuesday. The re-
mainder are expected back by
the end or the weck as GM re-
sumes assembly operations.

"Our goal is to get our

| plants back up and running as

soon as possible,” said Linda
Cook, a spokeswoman for the
world's biggest carmaker.
“There are car sales we're
missing out on.”

The Lordstown workers,
who went on strike over job-
sccurity grievances, not only
hobbled much of GM's produc-
tion capacity but also gained
for the UAW a bigger voice in
GM plans for huge job cuts
over Lhe next three years.

Industry and labour analysts
say the Lordstown settlement,
which deeps GM from closing
a tool and die shop and pre-
scrves other jobs, may limit
the ear glant's ability to make
culs.
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concluded that crimes of
‘ ropriating state funds

and mismanagement of the
economy had been commit-
ted, that ‘the above crimes

have been committed by An-
dret Lukanov, together with
other persons’.

The Procureur-General, on
the basis of his ¢ , re-
quested the National Assembly
to unseal Lukanov as a member
of Parlament, and permit his
arrest. The requests were al-
lowed by a majority vote of 130
to 102.

Noting that the only ‘fact’ in
the letter was that he was the
Deputy Prime Minister during
the relevant period, Lukanov in
defending himsell in the Na-
tional Assembly has underlined
that the aid provided to the
developing countries was not
only justified on grounds of
solidarity, but was In accord
with internationally accepted
policies and strate by
which the 'developed’ coun-
tries were asked to help the
dmh‘ countries. was

¢ among others for
umanitarian urpnltl
including the l:

mine
Ethiopia in 1988.
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‘GANG OF NINE: Portmt galléry of the nine Japanese top billionaires who want to ‘buy’ the

Umted States. The poorait of them is said to be ‘richer’ than the

‘richest’ billionaire of the
— Star TV phom

Washlngton blames Bonn for |
plight of dollar

WASHINGTON, Sept 7: The
United States blamed the
plight of the beleaguered dol-
lar party on German economic
policy on Sunday and insisted
international confidence in the
US economy is high reports
Reuter.

White House Budget Direc-
tor Richard Darman said on
ADBC television the interest rate
policies of the Bundesbank,
the German central bank, had
contributed to weakness in the
dollar by keeping German in-
terest rates high.

“I wouldn't expect a flight
from the dollar,” Darman said.

"l think basic confidence in
the urength of the US econ-
omy, which with all ef its
problems is still the number
one economy in the world, will
avoid that.”

But he added “the policies
of the Bundesbank are con-
tributing to the current prob-
lems.”

Bundesbank President Hel-

mut Schlesinger said in Brilain
the US government had

acquiesced to the dollar's fall.
The German central bank
sought to use a tight monetary
policy to keep inflation in
check in the aftermath of

German unification.

But the policy made the
Bundesbank a target of criti-
cism among industrialised na-
tions, including Britain and
Italy, which have seen their
currencies slide as a result.

The dollar's sharp fall in
value against the German mark
has made it more difficult for
US policymakers to use
cheaper credit to boost the
ecconomy for fear of aggravating
the currency's slide.

The US central bank, the
Federal reserve, lowered
short-term interest rates on
Friday by putting more money

GCC fail

ABU DHABI, Sept 7: Central
bank governors from six Gulf
Arab states failed to agree on
aligning their currencies at a
mecting here Sunday, a senfor
Gulfl Cooperation Council (GCC)
official said, reports AFP.

Abdullah al-Quwaiz, Assis-
tant Secretary General for
cconomic aflairs, said the
alignment plan included link-
ing the six national currencics
to the Special Drawing Rights
(SDR), a unit used by the
International Monetary Fund

to align currencies

(IMF).

“There are difflerences in
views about a common peg ol
GCC currencies but there is a
strong desire to reach an ac-
ceptable formula,” he told re-
ﬁrtcrs after the meeting of

nk governors from Bahrain,
Kuwait, Oman, Qatar, Saudi
Arabia and the United Arab
Emirates (UAE).

"The problem will be dis-
cussed at a joint meeting of

mors and finance minis-
ters on October & in Riyadh.

We hope they will reach a de-
cision, al least on a time-frame
for implementing this plan.”

Except Kuwait, whose dinar
is linked to a baskel of cur-

rencies, GCC currcncies are
tied to Lthe US dollar.

Alignment of these curren-

. cies has been under discussion

since the six Gulf nations

signed an economic accord a

year alter setting up their de-

I:l;t and economic bloc in
1

Euro

BRUSSELS,
cord was luppnncd to bring

States.

Instead, it has become a cause of division, a
symbol of Europe’'s inability to set aside national
differences and yield sovereignty to a central

administration, writes AP.
|leaders of the

lary
foreign policy by 1999,

France {8 the accord’'s next —
testing ground. A French referendum Sept 20 s

scen as a make-or-break vote.

A "no” in France, long a leader in the Euro-
pean unity drive, would kill the accord. Opinion
surveys show voters almost evenly divided.

The British government, under fire for nego-
tiating the treaty, plans to withdraw it from Par-

llament if the French defeat it.

Maastricht began unraveling in early June
when Danish voters, reluctant to cede some na-
unexpecledly rejected f{t.
irish voters have approved the agree-
ment, as have parlifaments in Luxembourg and

tional sovercignty,
Since,

Western Europe
closer together and lay groun-dwork for a su-
perpower that, onc day, would rival the United

12 European Community
members negotiated the agreement in secret
last December in the Dutch town of Maastricht,
It would create a political, economic and mone-
unjon with a single currency and common

perhaps final —

J)ean Union accord gen

7: The European Union ac-

community

on Jan |,

AI] 12 EC nations must ratify the treaty,
which is intended to take eflect next year.

A defeat of the accord would not scuttle
plans, under a scparate
to create a single market of 379 million people
1993. The nations have promised to
drop restrictions on the internal flow of money,

ment,

people, goods and services.

Maastricht agreement proponents say it pro-
vides the groundwork for Europe to become an
economic and political superpower.

In France, President Francois Mitterrand ap-
peared Thursday in his first televised debate in

four years to appeal for voter support.

rope

Mitterrand said the treaty would enable Eu-
to battle ecnnnmicnlly against

"the

Japanese offensive.” He also said the European

ordinate to

througho

central bank the treaty envisions would be sub-
policy decided by EC heads of state.
Unhappiness with the accord has spread
ut the trading bloc.

Some, mindful of past European wars, [car

Maastricht will create a Germany-dominated

unjon. French interest rates already are heavily
influenced by German monetary policy,
Chancellor Helmut Kohl of Germany, Pﬂhm
Franco-German friendship during the televi
debate, dismissed claims that the accord would

create a "German Europe

a greater voice in education,

" and sald each country
would preserve its id:nuly and culture.

The Maastricht agreement would give the EC,
public health and’

During the period 1980-89,
Bulgaria sold products and
services to the developing
countries worth 19 billion del-
lar and
veloping world nine billion
dollar worth of goods and ser-
vices. How can we say that the
balance is negative for Bulgaria,
In fact as a result of economic
cooperation for 10 years with
these countries, we gained 10
billion dollar.

Lukanov questioned the
view that the credits would
never be repaid and suggested
that the ‘insolvency’ of the
countries was not evident.

Lukanov is a well-known
figure in the Unfted Nations
Conference on Trade and De-
velopment (UNCTAD) eircles

as a prominent delegate to
of the in the
19708 and 1980s, and

was a former President of the
Trade and Development Board.

Taiwan's exports

hit record

TAIPE], Sept 7. Talwan's
exports hit a single-month
high of 7.31 billion U.S dollar
in August, the highest
record figure for many
years, finance oflicials said

The ligure was 18.7 per
cent up on August 1991, and
six per cent up on last month,

Yang Ts Ju Yuan, the Fi-
nance Minister's Director of
Statistics, attributing the rise
to increased exports ol tex-
tiles, electronic machinery and
information products.

He added that he expecicd
the export boom to continue
in September.

August also saw an increase
in imports, up 19.7 per cent
on August 199] at 6.2] billion
dollar, though down 500 mil-
lion dollar from July in the
first decline in the past seven
dollar from July in the first
decline in the past seven
months.

Each Kuwaiti

deportee to
Iraq will
receive $7,500

BAGHDAD, Sept T i
President Saddam Hussein has
decided to provide [inancial
aid and jobs for people de-
ported by Kuwait to Iraq after
the Gulf War, a senior official
reported Saturday, reports
AFP.

The Governor of the south-
ern port of Basra, General Latif
Mahal Hmood, said Hussein
had recently instructed the
Iraqi authorities to deploy all
nece eflorts to ease the

sufferings of these people.
He was referring to long-

time Arab residents of Kuwait

expelled from the emirate dur-
ing the Gulf erisis and who are

known as Bidoons or those
without a nationality.

Each deportee will be able
to receive, upon his request,
the sum of 2,500 dinar [about
7.500 dollar at the official ex-
change rate) from the Iraqf
authorities, Hmood said.

Last November, Baghdad
said that Kuwait had deported
to Iraq more than B0,000
Bidoons over four and a half
months to Iraq, where they
had been settled in camps at
the border town of Safwan.

Most of the Bodoons are
Palestinians, many of whom
were suspected by Kuwait of
collaborating with the Iraqgf
forces who occupied he emi-
rate from August 1980 until
they were driven out by a US-
led coalition in February 1991.
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| Arab states lost $ 620b
in Gulf War

. ABU DHABI, 7: Arab sald
nations sustained a of 620 It said development was .
billion dollar because of the _*lﬂh-:hhll—d!-ﬂ

Iragi invasion of Kuwait and
subsequent Gull War, accord-

and, to a lesser
e T el

ing to a draft reicased It estimated the total at 188
Sunday, reports AP. billion dollar but gave no
Th-unm-rynfﬂuhrlb breakdown.
economic for 1992 was The report put Arab gov-
made available at an Arab fi- ermnment for Opera-
nancial gathering here. tion Desert and Opera-
The report is the leading tion Desert Storm at 84 billion
economic reference for the dollar.
Arab world and s prepared it gave no breakdown, but
jointly by the Arab ,the the bulk of the defence ex-
Arab Monetary Fund, Arab penses were paid by Saudf
Fund for Economic and Soctal Arabia, Kuwait and the United
Development and the Organi- Amb Emirates.

zation of Arab Petroleum Ex-
porting Countries.

It incorporates data for all
2] members of the Arab

Liberation Organization (PLO). The report also blamed the
The loss of 620 Gulf crisis for a sharp slow-

billlon dollar into account in- down in growth in the Arab

frastructure , set-backs world.

to economic and m#:;'“”ﬁ::

defense outlays, the report ree per

said. e year 1986-88, and 5 per
Destruction of infrastruc- cent in 1989 But gross na-

ture- — which include offices, - tional product, which Is a mea-

factories, roads and telecom- sure of the value of all s

munications systems — trans-
lated into a loss of 160 billion
dollar for Kuwait and 190 bil-
Hon dollar for Iraq, the report

India's GDP records less than
2 pc growth in 1991-92

NEW DELHI, Sept 7: The
growth of India's real Gross
Domestic Product [(GDP)
drop dramatically in 1991-

. falling below two cent
for the first time In Ir;un.
according to a central bank
report released Sunday, re-
ports AFP.

The Press Trust of India
(PTT) quoted the reserve Bank
of india annual report as saying
however that an improvement
was expecied in the current
April-March fiscal year when
GDP growth s expected to
spurt o 3.5 per cenL

No exact GDP growth rate
figure was given for 1991-82 —
the year in which India faced
virtual bankruptcy, clamped

expected to fall below two per
cent when final figures were In
for the . which was charac-
terised by a one per cent fall In
agricultural production and

tn Industrial
!n the 1980's India's GDP

growth hovered consistently
around the 5.5 to 5.6 per cent
mark, and in 1990-9]1 it stood

at 5.6 cent,
nge in the industrial
rate alter a decade of
around cight per cent
helped ng down GDP. the
report said, blaming devalua-

llunnl'lluru .nr«.-m =
the tou

n MEeAsures.
Hmwr indications were
that a good monsoon would see

tight import bans on all com- anli t in agricultural
modities, introduced crash production and that the indus-
economic reforms and saw its  trial production growth rate

credit rating lowered.

would pick up to a modest five

But the report ..jd it was per cent in 1992-83, it said.

' Downward wage spiral
for US white-collar

WASHINGTON Sept 7 : The wages of college-educated,
white-collar workers and women are in a downward spi-
ral, according to a new study released Sunday, reports
AP,

Between 1987 and 1991 the inflation-adjusted wages of col-
lege-educated workers fell 3.1 per cent, with male col-
lege-educated workers ex “Iericncinl a st 4.4 per
cent decline, said the st hyth:mnprngt
Policy Institute.

Overall, white-collar salaries [ell by 4.4 per cent, said the
study, "The State of Working America.”

A 5.5 per cent wage gain registcred by female workers in
the 1980s has eroded by 2.8 per cent since 1989, it

added.
“Unfortunately, this Labour Day we find that the economy is
all American

failing to maintain high wages for nearly

workers,” economist Lawrerice Mishel said in a
statement accomp the report, which Mishel co-
authored with Jared Bernstein.

The two economists said setbacks for white-collar
workers and the co educated marked the end of a
1980s boom in finance, retailing, banking and real estate.

Mishel and Bernstein said that the recent recession bore a
distinctly white-collar stamp: a greater rise in unemploy-
ment among white-collar workers than among their blue-
collar counterparts.

And they said declines in income were most severe among
upper-middle-class families.

But their study also found that the sharpest wage reductions
were in entry level jobs for workers without a college de-

It 51:; that nearly three quarters of all young workers
without college degrees face a job market providing far
lower wages than what comparably educated young
people enjoyed in the 1970s.

For example, they showed that in inflation-adjusted dollar a
male high school graduate earned 26.5 per cent less in
1991 thnnﬂwmgcﬂrmdbya 1979 graduate.

Among other findings :
— Incomes of the top one per cent of families grew
cent in the decade of the '80s while the incomes of the
bottom 60 per cent of families declined.

— Recent tax policies created even more of an income gap
hyreduclr&lthetlxratclnnﬂutopumpcrnmtbydﬂ

r cent, thus providing an additional 27,000 dollar in |.
nft-.-r tax income.
— In the 1980s the wages of low-income workers fell 15.9
_pcrn:ntl‘orm:nlndﬂﬂﬁrccnthrmm

erates more discord than Unity

the Netherlands, and "that contributes to the
opposition” to the treaty.

Germany, angering some of f{ts
recognised Croatia's independence be

| French 'non’ will
kill Maastricht
Treaty: Major

LONDON, Sept 7: British
Prime Minister John Major

ers,
other

th ial policies of m:mber nations. Oppo- EC nations, t a French "no

?1::1: ‘l%crutzo an expanded bureaucracy :f:l Mitterrand caught other EC leaders by sur- ::: h::my llmt;w:::'ﬂ:-l:t' 20 r:l'-

dling in citizens everyday lives. prise when he flew to the besieged Bosnian cap- erendum would kill the Maas-
To dampen concerns, EC leaders have Ital of Sarajevo hours after a summit devoted tricht Treaty on European po-

promised to Ilmil: powers of the community's largely to Yugoslavia. litical and economic union, re-

executive agency in Brussels to matters that His government also has shown more will- AFP.

cannot be dealt with by national and local gov- ingness than others to send troops to Bosnia- pects

ermnments. Herzegovina to help escort reliefl supplies to the Speaking to the EC presi-
Members di over economic and mone- War-ravaged P"F“h““ﬂ dency conference here enti-

tary policies at a time of recession. Germany refuses to send soldiers, saying ifs | yjed "Europe and the World

Germany, paying the hefty costs of reunfifica-
tion, has kept interest rates high, hurting other
European currencies. The British
[talian lira have taken a drubbing in currency

markets.
Many Germans,

EC Innllunu vowed last year to resolve the cri-
sis in Yugoslavia. They fafled in their first diplo
matic test, partly because of varying na

lerests.

"It appears that the EC isn't able to do any-
lavia, said Jan Rood of the
Clingendael Institute for International Affairs in

thing” about Yugos

proud of their strong mark,
oppose plans to scrap it for a single Eurepean.

pound and Zation.

in-

constitution prohibits deployment of forces out-
side the 16-nation North Atlantic Treaty Organi-

Britain, mindful of its troubles in Northern
Ireland, does not want to get deeply invoived in
the fighting. It finally promised soldiers to pro-
tect aid convoys.

But antagonism toward the treaty
from something much more basic: lack
understanding.

"The leaders ...
ple terms what Maastricht is actually about,” said

Crossick, an EC consultant, "People are
objecting to being asked to approve something
that has not been explained.”

Aflter 1992,” he said, "without
the consent of all 12 member
states the Maastricht Treaty
cannot proceed. It would be
I dead.”

But he said Maastricht was
part of a bigger agenda and

tem
p:lhhc Britain as EC president also
had among other things to
have fafled to explain n sim- the single market by



