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Embargo may be clamped on some
Bangladesh garments

Masud Hasan Khan

American consumers are
now spending more for better
looks and as such demand for
clothes have shot up signifi-
cantly than the previous years
in the United States.

As a result of meeting the
increased US demand for
clothes, with quota allocation
for different categories re-
maining intact, some of the
major apparel exporting coun-
tries including Bangladesh are
now facing a potential embargo
on some of their important
quota categories, possibly with
effect from October.

The shadow of the potential
embargo has grown large be-
cause within six months of the
current quota year, these
countries have exported a ma-
jor part of their allocated quota
almost exhausted their present
quota level. The US importers
will not allow any increase in
guotas for these countries.

The current quota year
started from February, 1992
and will remain in effect till
January next year.

Besides Bangladesh, other
exporters like China, Korea,
‘Taiwan, Thailand, the
Philippines, Malaysia, India,
Pakistan and Nepal are also
lacing the embargo situation
on OnL< Or more quota cate-

gories ,
During the first six
months of the present quota

year, Bangladesh exported
more than 70 per cent of its
quota level in categories
340/640 (shirts, not knit, both
men and boys) and B47
(trousers, shorts and slacks).
Bangladesh Garment
Manufacturers and Exporters

Association (BGMEA) sources

pointed out that exports in
these categories filled only 45
per cent of the quota allocation
during the same period last
year.

The US imports more than
50 per cent of Bangladesh's to-
tal garment products worth
over 500 milllon US dollar.

Out of the total 84 cate-
gories of US garment imports,

Bangladesh supplies 28 cate-
gories under quota system.

Backdrop of the embargo
situation
The Export Promotion

Bureau (EPB) is entrusted with
the responsibility of allocating

ta to the ments manu-
urers on the basis of their
performance.

According to the Nalional
@uota Allocation Policy (QAIY,
these are allocated at 120 per
cent of the years quota level
for eflicient utilisation of the
valuable quotas.

in case of overshipment in
any category there are provi
sions in the USA-Bangladesh
bilateral quota agreement for
lppruz’rhtt flexibility and
mrr{'-e rward for adjustment
of the overshipment figure,
that is the reason for fixing
quotla at 120 per cent level
and not at 100 per cent, ac
cording to BGMEA.

Last year, there were over-
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shipment in the categories
and though it was stated in the
QAP that overshipment should
be reduced from the next
year's allocation, EPB did not
consider the overshipment
figures while allocating quota
for the present year, sources
in BGMEA said.

Due to the stronger dgmand
in the USA and over-allocation
in these categories Bangladesh
consumed 70 per cent of its
present quota level within six
months, only to face an em-
bargo situation.

What now to be done?

An embargo on quota cale-
gorics will harm not only the
garment exporters but also the
country's total export trading,
which would sufler a serious
set back in the coming years.

Quotas are very valuable and
scnsitive for the apparel manu-
facturers and exporters as
each manufacturer earns his
quota by past years perfor-
manocc,

Talking to the Daily Star on
the impending embargo situ-

A woman is busy with garment making.

-

ation, BGMEA President
Mohammad Mosharral Hossain
said that the two calegories
remained the high risk situa-
tion.

Once the embargo was
clamped, the apparels in the
two categories, both under
shipment and manufacturing,
would face serfous problems,
he said.

Hossain said that the gov-
ernment had already been re-
quested to contact US gov-
ernment for discussing the
situation.

BGMEA President sug-
gested diplomatic efforts to ar-
range special carry-forward
facilities from the US im-
poriers to face the embargo
and save the county's sensitive
export from a possible jeop-
ardy.

He recommended sevcral
measures to avert the situa-
tion. Hussain said besides the
six per cent annual growth in
the garment sector, seven per
cent to eight per cent of quota
from other categories could be
switched over to be exhausted
categories to avert the em-

L

situation.

EPB has already issued a
circular inviting switching of
quota categories between
347/348 and 847, and
338/339 and 638/639 to meet
the crisis, according to the
latest BGMEA Newsletter,

As of August 10, :
readjusted 32,444 dozens of
trouser, shorts and slacks to
the categor B47, the
Newsletter said.

The base level of the cate-
gory in the current year was
four lakh 63 thousand and
485 units ( dozens) it said.

In the category 340/640,
the base level was fixed at 19
lakh 54 thousand and 654
units. The adjusted level was
20 lakh 91 thousand and 480
units.

The garment exporting and
manufacturing community sug-
gest that as a responsible ex-
porter of apparel, the country
should immediately take steps
to arrange efficient distribu-
tion of quota, so that similar
situation does not arise in fu-
ture.
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economic ties with Dhaka

Malaysia will undertake
more joint venlure projects
and strengthen economic co-
operation with Bangladesh, re-
ports HSS.

The visiting Malaystan For-
cign Minister Datuk Abdullah

Bin Haji Ahmed Badawi said
this when he called on Presi-

Bangabhaban on Tuesday.

The Malaysian Minister
termed the relationship be-
tween DBangladesh and his
country as excellent’ and said
his country always stressed on
continuous economic and

irade relationship with
h
He said that his

ment would provide all p-uui:
ble cooperation to the devel-

opment pursuits instituted by
the present

democratic V-
ernment and of Bnnghﬁh

was expecied to sign agree-
ments in this regard during
his current visit.

The Minister apprised the
President about the satisfac-
tory progress of the
Bangladesh-Malaysia Joint
Economic Commission and
hoped that more mutually ben-
eficial projects would be un-
da}t;ht:n by this commission.

said that more Malaysian
students would come to study
in different educational institu-
tions in

refugees problem of Myanmar

He stressed the need for
more joint economic ventures
and recruiting both skilled and
unskilled Bangladeshi man-
power lor Malaysian develop-
ment p ts.

President

Biswas also

stressed the need for reducing
trade gap between the two
brotherly couniries and ex-
panding bilateral relations in
all ficlds with due cmphasis on

Raw

frequent visits of delegations.
He conveyed his warm

greetings to the King and the

Prime Minister of Malaysia

Foreign Minister A S M
Mostalizur Rahman, Secretary
to the President, Ataul Huq
and Malaystan High Commis-
stoner in Bangladesh Ahmed
Fuzi Bin Haji Abdul Razak,
were also present on the occa-
sbon

Jute Prices
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Shipoing Intelligence

CHITTAGONG PORT

Berth position and performance of

vessels as on 25.08.92

Berth Name of vessels Cargo L. Port Local Dateof Leaving

No. Call E Arrival

J/2 Banglar Shobha Gl  Pera BSC 23/8 4/9
J/4 Mizoram Gl /GL Cal SSl. 21/8 26/8
J/5 Halez . Cal SSl. 22/8 31/8
J/7 Banglar Gourab Urea Mong B 10/8 1/9
J/8 @ing He Cheng Gl SHal BDShip 20/8 25/8
J/9 I.Yamburenlo Cont Sing CT 24 /8 27/8
J/11 Al Mohammad Urea Mong KSL 10/8 27/8
J/12  Nen Jiang GI(SPL) China BDShip 18/8  25/8
J/13 New Genlord + Comt Sing BDShip 22/8 26/8
MPB/] Optima Cont  Sing R9. 22/8 25/8
MPB/2 A. Megacarrier Two Cont Sing BDShip 22/8  25/8
EM/3 Jamac SO Pamm Seacom 19/8 26/8
RM/6 Artemis-| Cement Alada Bright 10/8 26/8
DOJ  Banglar Jyots c.of : BSC R/A  25/8
DDJ/1  Endurance Sea Repair Agaba EOSL 25/1 30/8
DI)X/2 Banglar Baand Repair - BSC R/A 28/8
RM /9 Sam Repair - e Hf_h ‘iﬂi

VESSELS DUE AT OUTER ANCHORAGE:

Name of Vessels Date of Last Port Local Cargo Loading
Arrival Gl Agent Port

Onyx 25/8 Mong Acpaa Gl Doula
Green Island 25/8 - Karna Gl New York
Shalamar . 26/8 PSAL Cement -
Georgiso-M 26/8 - Paragon Cement .
Ivyeverett 26/8 Cal EBPFL Gl -
Fong Shinl15/8 28/8 Sing BDShip Cont Sing
Ever Cheer 8/8 26/8  Sing BDShitp Cont Cal. Haid
Kota Buana16/8 27/8  Sing CTS Cont Sing
Mehedintt 27/8 Col BSL Gl -
Miramar 28/8 Mong KSL Gl Sudan
Andromache16/8 28/8 Col RSL Comit Mong
Berwalla23 /8 28/8 Mong RSL Cont Sing
Petr Slarostinl6/8 28/8 Sing CT Conit Sing
Swan Glory 28/8 - Seacom Gl .
Fong Yun 18/8 20/8 Sing BDShip Cont Sing
Caravos Explorer 30/8 Stork Alamin  Wheat .
Diamond Star 30/8 Sing BSC Steel Cargo .
Safina-E-Haider 2/9 Kars ASLL Gi/GL Karachi
NGS Ranger 22/8 2/9 Sing BDShip Cont Sing
Horn 2/9 - !:H Gl .

TANKER DUE
Encounter 25/8 = Pana CPO -
VESSELS AT KUTUBDIA

Name of Vessels Cargo Last Port Local Date of
Call Agent _ Arrival

T.T encrgy c.ol Col NNL 27/4
Kashee c.ol Jebal DSLL 19/8
Banglar Shourabh C.Oi - BSC R/A(24/8)
Ultra Sea Wheat New Orle Lams 22/8
Soll?_ulk Wheat Para Lams 22/8

VESSELS AT OUTER ANCHORAGE:
READY ON:

Flying Dragon Repair Sing USTC 23/8
Vishva Pallav GL Hung SSL 25/8
VESSELS NOT READY:

Yao Sheng Cement Sing Bright 17/8
AL Tabith R.Sulp Al Juba BSL 18/8
Tanary Star Cement Sing PSAL 24/8
VESSELS AWAITING INSTRUCTION:
Banglar Asha BSC R/A(24/8)
Samudra Raj SSL R/A(24/8)
VESSELS NOT ENTERING:

Alyn Cement Sing Alamin R/A[18/9)
Nehaf Scraping Col UMAL 10/6
Samudra Sammmt - Col SSL R/A[21/8)

IiﬂaE'HashInmtmlltl : . TSLL R/A[(14/8)

The above were the Tuesday's shipping position and
performance of vessels of Chittaong Port as per berthing

sheet of CPA supplied by HRC Group, Dhaka.

Price Index

August 25
: FRUITS

Essentials s ki
RICE (Taka {Kr "‘B Green Coconut (Small) 6.00-7.00
Amanifine) 16.00-17 Coconut (Large) §.00-10.00
P aapam 13.00-14.50 (O piece)
VEGETABLES (Taka per kg) 8.00-12.00
Prusio (local) 11.00-12.00 Jackfrun NA
Brmnjal 9.00-10.00 Banana : (4 pheces)
K carexlilen 10.00-1200 Sager (Large) 12.00-15.00
Lainhak 5 00-6 00 Chanpa 1.00-4.00
Pepya 6.00-7.00 (Taka por kg
Groen Banans (Four Pieces) 4.00-6.00 Distes 50.00-55.00
O1L, (Taka per ltre)
ON ER FOODCRAN (Tha por ) Musiard $2.00-55.00
Flowr 19,90 14.00 Sovabean 318.00-39.00
Atsa 11.00-11.50 Coconut (Colombo) 90.00-95.00
FISH (Taka per kg)  Vegetable Ghee (1kg) 43.00 52.00
Ruhs(ig ) 170.00- 180 SPICES (Taka per kg)
K auia(tng) 1 20.00- 1 30.00 Omson  (local) 9.50-10.00
Hulwha $0.00-55.00 Carlic (Jocal) 20.00-26.00
Fangas 1 30.00- 140.00 Chillies (Jocal) 28.00-38.00
hnmp(ng) 90.00- 100.00 Turmeric(Local) 45 00-50.00
Sange ) 10.00- 120.00 Cireen chillies £.00-10.00
Ko | 20.00- 1 3000 Gwnger 20.00-24.00
MEAT Cinnamaen (1 0gm) 7.00-8.00
Heaf §5.00-60.00 Cardamom (10gm) (small) 300150
Muaon &5 00-90.00 hira (50 gma) 9.00- 10.00
MILK (Two kgw)
CHIMCKEN Damo 306 00- 307 00
Large 60006200  Red-Cow 314.00-315.00
Mowderate 4 D066 0D MISCELLANEOUS (Taka per hy)
Small 64 0070 0 1 ihee 230.00- 240.00
TEA Salt 7.00.7.50
Dus (Plan) 70.00-80.00 Sugar 27.00-28.00

BGG 14 e

; 11.50-1200

11.50-1200

rTu - 12001290 Gold & Silver

s "':_:,ﬁ (Taka for 11.66 grames)
Moogh 30.00-92.00 Gold (G utnea) 8200.00
Silver 200.00

 hhoda 22.00-23.00
K hawar 15.00-15.50 Source  Dapartment of Agroullure mameting

The following are the Commercial Bank's BC selling

TT IC), OD tranafer
effective

and

buying rates for some selected forcign

currencies on August 26.
(Figures in Takal

Currency h-'z Buying
B T. T. €) ﬂ.D.Tf-:
E—— e R —_— [
- US Dellar 39.1328 38.9087 36.6339
Poundsterling 775378  77.6088  77.6936
DM - 2789319 27.7823 27 5583
FF. 8.1842 8.1922 8.0748
S Riya) 10,484 1 10,4042 10.3307
D Guiiders 24.7737 24.8164 24.4425
7.5423 75012 7.6376
24 4428 24.3027 24.1311
106911 10.6290 10.5548
: Iﬂ.ﬁ llﬂl.ﬂl“ IJ’I.'H'{
PakRupee (AMU) | 8623 1.545) 1.8374

Dha Stock Prices

At the close of trading on August 25, 1992
Star Economic Report

Boost in transactions

A boost in business was observed at Dhaka Stock Exchange
(DSE) on Tuesday. Both the turnovers substantially rose

against Monday
382.82

‘s finish. Value
per cent from Monday's Taka 845370.50 to Taka

an (ncrease of

4081677.50. Volume rose by 67.11 per cent against
Monday's 16067 and finished at 268850,

A busy
took part in

Despite a

of trading was noticed on the floor. 41 shares
iness. Lossers firmly
tion outnumbering the gainers by 19 to 12 while

traded at their previously quoted
transactions the

held their post-
rest

prices.
DSE Index further lost

1.198 points and finished at 365. 1800 from 366.3778.

THE DAY'S TRADING AT A GLANCE

DSE All Price Index 365. 1 800
Market Capitalisation (Tk) 10,440,860,510.00
Turnover in value (Tk) 4081677.50
Turnover (in volume) 26850
Company FV/ML  Previows Closing Change Change
day’s price  Price (Absolute) ™ over
™ ™ ™
#
Gains (12) W
Shares:
SthiCBMFund 100/10 B500 B88.00 3.00 3 530
6thICBEMFund 100/10 62.00 64.00 2 .00 3.226
Satham Textile 100/10 B4.00 B85898) 1.91 2274
Atlas Bangladesh 10/50 52.00 53.00 1.00 1.923
Tamijuddin 100/10 175.00 178.00 3.00 1.715
Apex Tannery 100/5  365.00 370.00 5.00 1.370
National Tubes 100/10 @800 97.00 1.00 1.042
Bextmco Pharma 100/5 367.00 370.00 3.00 0818
Rahim Textile 100/5 7500 7533 033 0.440
C‘Itgum 100/5 300.00 301.00 1.00 0.334
Tallu Spinning  100/10  138.57 139.0) 0.44 0.318
Debenture
Emm = 2166/ 1 2140.002145.00 5.00 0.234
Losses (19)
Shares:
Beximco 10/100 16.00 1285 3.05 19.063
4th ICB M Fund 100/10 152.00 135.00 17.00 11.1886
3rd ICB M Fund 100/5 153.00 136.00 17.00 11.112
Bangladesh Autocars100/5 20.00 8250 7.80 8.334
Eagle Star 10/50 27.86 2629 1.7 5.636
Rupan Ol 10/100 6.80 6.50 0.30 4412
Eastern Cables 100/5 B3.00 80.00 3.00 38615
Monno Ceramic 100/5 264 .00 254.54 9.4] 3.565
Milon Tannery 100/5 2465 24.00 0.65 2.637
Bengal Food 100/5 147.31 145.00 2.31 1.569
Ctg Cement 100/5 357.00 352.00 5.00 1.401
Osmania Glass 100/5 273.53 270.75 2.78 1.017
B Oxygen 10/50 5657 56.00 0.57 | 608
Singer Bangladesh 100/5 810.00 805.00 5.00 0.618
Zeal Bangla Sugar  10/50 12.85 1280 0.05 0.390
Quasem Drycells 10/50 1034 1030 0.04 0.387
Green Delta 100/10 137.50 137.00 0.50 0.364
Padma Textile 100/20 170.21 170.00 0.21 0.124
Traded at previous rates (10)
Shares: Renwick Jajneswar, Dhaka Vegetables, The

Ibnsina, Eagle Box, Ashraf Textile, Dulamia Cotton, Bata Shoe,

GQ Ball Pen, Savar Refractories.

Debenture
Beximco Pharma

DSE SHARES AND DEBENTURES

Company FVML Tk
BANKS (100

Al Baraka Bank 1000/1 1115.00
A.B. Bank 100/5 215.00
City Bank 100/5 301.00
LF1.C 100/5 160.83
Islami Bank 1000/ 1 1490.00
National Bank 100/5 102.00
Pubali Bank 100/5 78.00
Rupall Bank 100/10 80.00
U.CBL 100/5 122.00
Uttara Bank 100/5 115.00
INVESTMENT (08)

1L.CB 100/5 100.00
Ist ICB M.Fund 100/5 400.00
2nd ICB Fund 100/5 180.00
3rd ICB M. Fund 100/5 136.00
4th ICB M. Fund 100/10 135.00
Sth ICB M. Fund 100/10 B8.00
6th ICB M. Fund 100/10 64.00
ICB Unit Cert.

Sales Price 112.00
Repurchase 107.00
INSURANCE (04)

BGIC 100/10 140.00
Green Delta 100/10 137.00
Peoples 100/10 137.00
United 100/10 152.52
ENGINEERING (19
Aftab Automobiles 100/5 230.00
Atlas Bangladesh 10/50 53.00
Aziz Pipes 100/5 260.00
Bangladesh Autocars 100/5 82.00
Bangladesh Lamps 100/5 270.00
B. Thai Aluminium 100/10 88.00
Bengal Carbide 100/5 268.00
Bengal Steel 10/50 18.00
Eastern Cables 100/5 80.00
Howlader PVC 100/10 103.00
Karim Pipe 100/5 150.00
Metalex Corp. 100/5 90.00
Monno Staillers 100/5 210.00
Monno Jutex 100/5 240.00
National Tubes 100/10 97.00
Panther Steel 10/ 600
Quasem Drycells 10/50 10.30
Rerwick Jagneswar 100/5 88.00
Singer Bangladesh 100/5 805.00
POOD & ALLIED 23
A B Biscuit 100/5 200.00
Alpha Tobacco 10/50 48.00
Aman Sea Food 100/5 25.00
Apex Food 100/5 450.00
Aroma Tea 100/S 735.00
[hear s 100/8 150.00
B.D. Plantation 100/5 500.00
Bengal Food 100/5 145.00
BLTC 100/3 S00.00
B.TL. 10/50 ©0.00
Ctg. Vegetable 100/10 92.59
Dhaka Vegetables 100/5 124.00
E.L. Camellia 100/5 1040.00
Frogleg Fxport 10/50  3.00
Gemind Sea Food 100/5 100.00
HiIll Mantation 100/5 §50.00
Modern Industries 100/5 190.00
NT.C 100/8 260.00
Rabeya Flour 10/ 100 NT
Rupan Ot 10/100 6850
Tulp Dairy 100/10 88.00
Yousal Flowur 10/80 NT
Zeal Bangls Suger  10/50 12.80
FUEL A POWER 09
BD Oxygen 10/%0 58.00
Eastern Lubricant  10/50 14.00
National Oxygen 100/10 112.00
Pudma Oil Co. 10/80 45.00
JUTE D
Ahad Jute 100/10 NT
Anowara Jute 10/50 NT
Delta Jute 10/% a0
Comwsian . Mite 10/8%0 NT
Inkam Jute 100/8 60.00
Jutle Spinner 100/8 81.00

Mutual Jute 100/5 105.00
Northern Jute 10/50 NT
Shamser Jute 100/5 100.00
Spcialised Jute 10/50 NT
ine Pukur Jute 100/% 88.00
I Aarnsh 100/5 100.00
&
CHEMICALS (1T
Ambee Pharma 10/50 17.%0
Bangla Process 100/5 66.00
BCIL. 100/10 200.00
Beximco Pharma 100/5 370.00
Glaxo 10/50- 125.00
1C | 10/60 10.00
N Polymer 100/10
Kohinoor Chemical 100/5 89.00
Petro Synthetic 10/80 17.50
Plizer 100/% 110.00
Pharma Asds 100/5 190.00
Pharmaco 100/5 52.00
Progresstve Plastic 100/5 79.00
Reckitt & Colman 10/50 110.00
Rahman Chemicals 100/10 50.38
Therapeutics 100/5 ©8.43
The [bnsina 100/10 101.00
PAPER & PRINTING (08
Eaglc Bax 10/S50 24.00
Monospool Paper 100/% 90.00
Paper Converting 100/5 112.00
Paper Processing 100/10 47.00
Padma Printers 10/50 S0.00
Sonali Paper 10/50 56.00
SERVICE (i
Bangladesh Hotel 10/50 I:l.i
Bd. Service 10/50 N
TEXTILE (00
Alhaj Textile 10/50 NT
Arbee Textile 100/ 11200
Ashraf Textile 10/50 35.50
Chand Textile 10/50 NT
Chand Spining 10/80 NT
Desh Garments 100/10 ST.00
Dulamta Cotton 100/10 9135
Eagle Star 10/% 2629
GMG Ind. Carp. 10/S0 1500
Moderm Dying 100/8% 432.00
Padma Textile 100/20 170.00
Guasem Silk o/100 500
Quasem Textile 10/%0 8.50
Rahtm Textile 100/5% T7T3.33
Satham Textiles 100/10 8591
STM. (ORI 100/8% S000
Stylecraft 100/5 100.00
Swan Textile 100/3% 2500
Tallu Sparning 100/10 139.01
Tamyuddin 100/10 178.00
MISCELLANBEOUS (15
Apex Tannery 100/5 370.00
Aramit 10/% 3700
Bata Shoe 10/100 43.5%0
Beximcn W 1288
BSC 100/% 6000
Chittagong Cemenit 100/5 352 00
G. Q. Ball Pen 10/5%0 8l.00
High Speed 100/% 100.00
Himadr Lid 16/ 100 68.00
Milon Tannery 100/% 2400
Moo Ceramic 100/5 264.59
Pheonix Leather 100/5 95.00
Savar Refractortes 100/5 100.00
The Enginecers 100/% 100.00
Usmania Glass 100/% 270.78
DEBRENTURES (04
e nggnl Food 600/1 300.00
Htﬂ-'d. Y 2166/1 2145.00
(17% 1998
Beximco Pharma 1428/1 1338.00
(1 7% |908)
Wuasem Silk 1500/1 1680.00
7% 1994)
Note : FV » Face Value M=
Market Lot NT= Not Traded



