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c
Improper credit delivery responsible |EGaaT:
for huge loan default: Saifur

Finance Minister Saifur
Rahman Monday reprimanded
bank nts for shifting
onto politicians the responsi-
bility of huge loan default and
categorically blamed "corrup-
tion and incompetence” n
credit delivery for the
situation, reports UNB.

"You always tend to make
the politiclans scapegoat of
your failure and incompetence
... this is absolutely unfair.” He
said inaugurating a conference
of senfor management person-
nel of desh Krishi Bank
(BKB) in the city momi

Rahman loeked con t in
claiming that critical appraisal

of default credits would reveal
bank officials’ "dishonesty” in
most cases. “In at Ic:;l.ll :?‘5 per

cent cases, bank oflicials who
cleared those default credits
could be out on trial.”

“Not the credit, but deltvery
is the problem now,” he told
the function in an uns
criticism of lapses of the
bankers.

Top functionaries of Nation-
alised Commercial Banks
(NCBs) and Development
Financial Institutions (DFls)
were also present to listen to
the Finance Minister admon-
ishing them at the inaugural
session of the 23rd conference
of regional general managers
and zonal rs of BKB.

_The in-charge of the na-
tional exchequer warned in-
discipline and corrupt prac-
tices in banking sector would

no longer be tolerated. The
government will henceforth be
"tough” in management, he
said.

Honesty in credit operation
also came in question from
Rahman's two other colleagues
— Planning Minister Zahiru-

ddin Khan and State Minister
for Finance Mujibur Rahman,

They alleged deliberate In-
action of bank officials in
speeding up cases against big
defaulters which impedes loan
recovery.

"Dilly dally is often seen on
the part of bank oflicials In set-
ting big default cases, They
arc mainly after small poor
farmers,” said the State

Minister for Finance.
Mujibur Rahman, who looks

after the banking sector, ob-
scrved that wrong evaluation

. of credits and corruption in

credit delivery had been the
major rcasons for huge loan

It.
The Planning Minister

urged, the bank oflicials to
work with "intellectual hon-
esty”. "Cut out the middle men
and touts and go direct to your

t:llcﬂtn."

nance Secrelary Nasimu-
ddin Ahmed, BKB Chairman
Khorshed Alam, Additional
Secretary in-charge of banking
at the Finance Ministry Dr
Akbar All Khan and BKB
Managing Director Dr ATM
Shamsul Huda were the other
speakers ol the {naugural
function of the two-day confer-
ence in the NEC audftorfum.

"~ DCCI team

calls on
President

A 13-member delegation of
the Dhaka Chamber of
Commerce and Industry led by
its president M Younus called
on President Abdur Rahman
Biswas at Bangabhaban in Dha-
ka on Sunday, reports UNB,

The delegation apprised the
~=gjdent about their dilferent
provlems and sought his coop-
eration in this regard, said a
handout.

President Biswas said that
independence could be mean-
ingful, only through achieving

s economic and politi-
cal stability.

He said despite resource

constraints the prosperity
could be attained by concerted
efforts of all by overcoming
various difficulties faced by the
nation.

During the meeting, Biswas,
also discussed aboul the possi-
ble ways towards the im-
provement of trade and com-
merce in the context ol re-

gional countries.
Call money rate

ranges from
8 to 11.50 pc

Money rates in the call
money market during the
week which ended on A

st 5
W’I‘:m eight ucgunt to
Bank press l"l:l:llt said on
Sunday, mmI )

During the week in-
terest rates offered by the
bank on certificate of deposits
varied from seven per cent to
14.00 per cent.

The bank rate however,
remained unchanged at 8.50
per cent, the press release

added.
Bundesbank's
monetary policy

In a report on bustness
conditions, the institute said
that the tightening, in the
form of a 0.75 per cent hike of
the central bank's discount
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uplift in 6 districts

FARIDPUR, Aug 9 : The
government has sanctioned
Taka 30 crore and 65 lakh for
infrastructure development of"
§ix districts under Rural
Development Programme-4

- (RDP-4) of Local Government

Bureau (LGEB).
The districts are Faridpur,
Rajari, , Madaripur,
Shariatpur and Kurigram, re-
ports BSS,

at Faridpur, the project
RDP-4 engr. Md
Islam said that the

director
Nurul

in a briefing session of ex-
ccutive engineers, than -
ncers and thana nirbahi offi-
cers of the concerned districts
held on August 4 at Rural
Employment Sector Pro-
gramme (RESP) headquarters
amount will be spent in the
mﬂnm area in the current

year.

The project director said
that the development projects
include construction of 40
kilometres HBB road, 21
bridges. four culverts, -

Mrs Ashraf Ali, S8ales Development Manager, Ghazi Salah
Uddin, Sales Executive, Mike Osborn, Manager, Captain
Penman of British Airways accompanied the top ten
recipients of British Airways award on trip to Bombay.

SINGAPORE., Aug 9 : Intra-
Asian commerce Is growing,

boosting International trade

| within the economically robust

pacific basin region, the Pacific
Economic Cooperation Council
(PECC) said in a report re-
lcased on Thursday, according
to Reuter.

PECC, a tripartite organisa-
tion representing government,
business and academic leaders
from 20 nations, said the basin
was sct (o remain the world's
mos! economically dynamic

"Tk 30.65 cr sanctioned for | Franco-Russian

food for oil
barter back

on track

PARIS, Ayg9: A long de-
layed governmcnt guaranteed
Franco-Russian food for oil
barter deal, involving mecat and
sugar, is back on track, a
French Finance Ministry offi-
cial said, reports Reuter.

“"The first shipments (food
to Russia ) should start alter
the summcr, il we manage to
sign the deal within the next

few wr;:x," he :

A spokesman for French odl
company, total involved in the
dcal, confirmed the barter had
been revived but said that its
Anancial sct-up was still not

compieted.

Barlier this month, Russia
unblocked the deal by g
guarantecs that doflar 170 mil-
lion of oil would be shipped to
France under the barter, the
French government oflicial

.“ﬁul the final signature of
the dcal is still held up by
Freneh commodity Llraders
who are rcnegotiating the
price ol the food contracts,
due 1o the dollar's rceent
sharp fall, he said.

The French government is
waiting for the results of talks
between French traders and
Russian agency Prodintorg be-
fore it gives its co-face funrnn
tce and schedules ofl ship-
ments, he said.

"I'm waiting for the results
of these talks between [ood
exporters and their Russian

| counterparts,” he said.

e ———— —

arca in the future and exports
were ecxpecled (o grow
strongly.

"Exports are expected to
grow about 7.5 per cent a year
in real terms, t twice the
rate of growth of GDP" the re-
port for 1992-1993 said.

PECC forecast China, Hong

Kong, Indonesia, South Korea,
Malaysia and Thailland would
report year-on-year export
growth of more than 10 per
ecent in both 1992 and 1903
somc as high as 18 per cent af

- Focus on garments & textile industries-II

Fresh taxes to hit ex

By Inam Ahmed and

Masud Hasan Khan

the workers' wage and other
costs.

The garment industiry rep-
resentatives view that the gov-
ermnment should take immedi-

picces of apparels of various
calcgorics 0o the US and
European markcts, an estimate

BGMEA Presiden! suggested.
The garment sector leaders
belicve that this would be the
only way to supply local quality
f::r‘lcl to the garmenits indus-
irics al a competitive price.
They suggest that the gov-
ernment should provide ade-
quate fnancial support for the

growth of the composite tex-
tile sector.

In this the govern-
ment should relax the debt-
equity ratio for better response
from the private entreprencur,
they point out.

The garment export grew
from merely Taka 0.14 billion
in 198]-82 to Taka 45 billon
in ten years of time. During
1984-85 the export rose to
Taka 3.004 billion from 0.77

Intra-Asian trade on increase

ter similar growth in 1991.
But growth iIn aggregate
imports in the pacific region
was not very strong in 199]
bmnufufllﬂpﬂmﬁ.ﬂm
leﬂ'llimportlus and a poor 0.3
per cent import growth.
“The robustness of interna-
tional trade in the n was
thus the result of
ASEAN countries, th:mm-

newly industrialis eco-
nomics South Korea,

Ch

port hd .

The higher fixation of CM |
ratio would force Bangladesh |

to lose high quality garment
markct as well as the low qual-
ity market, the e

"We had gai expertise in
high quality clothe

“but the buyers are not inter-
ested to pay high price for the

same CM used for low quality

clothes.
As a result, the
o to Cambodia or
where such
make the C

rs will

garment industry account for |

1

Business

Bath NameofVessels Cango

Intelligence

Chittagong Port

Berih Position and Performance of Vessels as On 09.08.92

LPort Local Dateof Lesving

No Call
J/1 Gl Sing 7/8 15/8
J/3 Armas GL Mong 6/8 16/8
J/4 Ocean Earth Cememnt Sing  Sunshine 19/7 10/8
J/5 Samudra Raj idle Kara  SSL 15/7 10/8
J/7  Silver Lake ol Hong Prog 6/8 12/8
J/8 Kwan Mo Bong Urea Mong Secacom 5/8 12/8
J/12 New Genlord Cont Sing BDShip 5/8 9/8
MPD/1 Optima Cont Sing RSL 6/8 10/8
ocl) Samudra Samratl Repair Col S8l 1/7 15/8
TSP  Bryanskyt
Mashinostroitel RFPhos P Said TSLL 5/8 11/8
RM/4 Khan Cement Sing Bright 30/7 11/8
g}‘g mmw Cement Chin MSA 25/7 a9/8
Repair HaC R/A 20/8
DO Banglar Shourabh Repair - BsC R/A 10/8
DDJ/1  Endurance Sea Repalr Aqmba FEOSL 25/1 15/8
DDJ/2  Banglar Baand Repair - [8C R/A 12/8

VESSELS DUE AT OUTER ANCHORAGE

—— T S

riers said. |

produc- |
tion,” Mosharral Hossain said, |

Hang Shing « Cement
Huros

VESSELS AWAITING

Name of Vesscls Datcof Last Port Local Cargo Loading

Arrtval  Call __éEnl R h‘t
Fong Shin 25/7 10/8 Sing BDShp Comt Sing
Banglar Gourab 10/8 Mong BSC Urea .
Al Mohammed 10/8 Mong KSlL Urea -
Flying Dragon 10/8 - USTC Cement
Artemis- | 10/8 . Bright Cement -
Vishva Abha 11/8 Mong  SSL aL Odecssa
Bellatrix 11/8 Mong MM]I - B Abbes
South Shields 11/8 - KSL - -
Stonewall Jackson i1/8 - Kama Gl  New York

| Andromache 26/7 11/8 Col RSl Cont Mong Col

Pearl One 11/8 Karma Cross Bitumin -
Yao Sheng 12/8 Sing Bright Cement -
ONYX 12/8 Mong Adqua GL Doula
Petr Starostin 27/7 12/8 Sing cT Cont Sing
Kota Buana 12/8 12/8 Sing CTS Cont Sing
Orange Berini 13/8 - 2 £ Gl -
Mizoram 14/8 Cal SSL Gl E Japa
Fong Yun 1/8 14/8 Mong BDShip Cont Sing
Safina-e-Hatder 15/8 Kara ASLL Gi/GL. Karachi
27/7 15/8 ~ CcT Comt Sing
mw U I?::E Mong KSL G. Port Sudan

17/8 Cont
g Sing BDShip Sing
8/8 17/8 - CTs Cont Strg
Ultra Sea : 18/8 New Orle Lams Wheat -
Banglar Shobha 19/8 Pena BSC Gl -
Ever Cheer 8/8 19/8 Sing BDShip Cont Sirg
Hafez 26/7 20/8 Mong SSL E/L B Abbas
Ivyevereit 20/8 - EBPL Gl Japa Fe
Vishva Pallav 22/8 . SSL GL Dundee Ant
Mehedinti 25/8 Col BSL Gl -
Carabos Explorer 25/8 Stock Alamin _ Wheat -

TANKER DUE

Nil
VESSELS AT KUTUBDIA
Name of Vesscls Cargp  Last Port Local Date of
T T Encrgy col Col NNL 27/4
Summit Venture Wheat Vanc Ancient 5/8
Banglar Asha Wheat - BSC R/A
VESSELS AT OUTER ANCHORAGE *
READY ON
Karabieverett Gi Sing EBPL 8/8
VESSELS NOT READY

H& H 22/7

INSTRUCTION ol |

VESSELS NOT ENTERING
Alyn Cement Lamin R/A
Nehay g;' UMAL 10/6
Golden Gate Fert Tampa SSST 3/8

The above were the Sunday's shipping position and
performance of vessels of Chittagong Port as per berthing

sheet of CPA supplied by HRC Group. Dhaka.
Price Index
. | § & ANnadex
August 9
muﬂs Tackiran NA
RICE (Taka Banana : (4 phooos)
Amanifine) I'I.m{ﬂ Sagar (Large) 12.00-14.00
:ru-rr S 13.50-1 .00 hanpa 3.00-4.00
A (Taka per k) (Taka por
Powsto (Jocal) 10.00-11.00 Diates H.M-Sﬂ‘.g
Brinjal £.00-12.00 OIL (Taka per Iitre)
Kawoila 9.00-11.00 Musiard $2.00-54.00
Laniwhak 4.00-6.00 Soyahean 18.00-39.00
Papya 6.00-8.00 Coconut (Colombo) £5.00-95.00
Croen Banane (Four Ploces)  4.00-6 00 Vegetahle Ghee (1kg) 48.00-52.00
OT ER FOODGRA N (Mia por ) SPICES (Taka per kg)
Flous 13,50 14.00 Onion (local) 10.00-10.50
Alia 10.50-11.00 Garlic (Jocal) 20.00- 26.00
isn (Taka per hillses (ocal) 30.00-40.00
Riuhi(mg) 170.00- 190.00 Turmenc(Local) 45 00-50.00
Kasialbig) 120.00-150.00 Creen chillies £.00-12.00
Hadshar 65.00-75.00 Ginger 1 §.00-20.00
Pangas 120.00-135.00 Cinnamon (1 0gm) 1.00-31.50
Shnmp(mg) 90.00- 100.00 Cardamom (10gm) (small) 7.00-8.00
Sungs 130.00- 140,00 Thirs (50 gma) 9.00-10.00
Ko 14.00- 150.00 MILK (Two kgs)
Hm Damo 306.00- 307.00
. NA Red Cow 316.00-317.00
Muion NA  MISCELLANEOUS (Taka per kg)
CHICKEN Civen 230.00- 240.00
Large 62 006400 Salt 7.00-2.00
ety :-::; W Sugsr 27.00-27.50
Ymall (i1 .
B Hides & Skin
oG m.nt:::: (Wet/Salted)
Han 12.00.12 %0 (Taka perl100 pieces)
Drch 13.00.14.00 Cow
Firm 1300 1400 Calf 14000 — AsSo000
riLses (e por b 03 70 —  7eem
Masteer 27002800 ppoguy 90000 — 98000
Moogh 30.00- 32 00 Very heavy 110000 — 130000
( hhoia 22 00.21.00 Rejected 35000 — 80000
K hasar: 14 0015 00 Gomt
FRLITS Py &
(One phoce) Furaney 11000 — 1 2000
Green Coconn (Smail) e & 60 —  iaaad
Cocoma (Largs) L00-9.00 Rejected %00 — S500
Pineappie 8.00-1200 il 80000 — 88000

The following are the Catnmercial Bank's BC selling and
TT (C), OD transfer rates for some selected 'I::l‘rﬂ‘n
currencies cffective on August . 10 and 11,

(Mgures in Taka)

Currency Sell Buying
i T T.(C) O.D. Trane-
for
30. 1306 38.9087 3B 6339
20698 308173 36 390
76908 78483 77800
ig.lﬂl ;gm 10.3307
8a79 ; 23.9622
?.3& 7 2068 T;:-Iﬂ
24.2 24. 1804 24.0188
E.HII Em 10.5548
.JHN3 133.8164 132.6727
1.6 104 1.5028 1.4960
1.8633 1.548) 1.8374
buying rate for

working abroad.

sight.
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I Dhaka Stock Prices

At the close of trading on August 9, 1992
Star Economic Report

No bull in sight

Bears completely dominated the floor of Dhaka Stock Ex-
change (DSE) on Sunday. Number of shares transacted re-
mained unchanged at 25. Of those, 16 were losers and nine
were traded al previous quoted prices. There was no bull in

Turnover in value terms increased to 1,775,505.00 from
yesterday's 1,265,867.50, registering a rise of 40.26 per
cent, while in volume term {t increased to 19,70] from
13,455, a rise of 46.42 per cent. '

Market capitalisation fell from

10,173,425,315 to

10,123,688, 765. DSE Composiic Index also shed 1.7409 and

stood at 3564.3243.

THE DAY'S TRADING AT A GLANCE

DSE All Share Price Index

Market Capitalisation (Tk)

Turnover in Value (Tk)
| Turnover (in volume)

10,

354.3243
123,685,765
1 7766086.00

19701

Company

day’'s price  Price

FV /ML Previous Closing Change Change
(absolute] %W over

Th Tk Tk previous
I price)
Losses (1 )
Shares:
Froglegs Export 10/50 5.50 3.00° 250 45454
Monospool Paper 100/5 102.00 9000 1200 11764
Rupall Bank 100/10 100.00 9000 1000 10.00
| Modern Dying 100/5 4350 4100 250 5747
| G @ Ball Pen 10/50 76.00 73.00 300 3.947
BD Thai Alumintum 100/10  108.00 102.50 550 S.082
Chittagong Cement 100/5 344.11 33392 1019 2961
Zeal Bangla Sugar 10/50 1450 14.10 040 2.750
Satham Textile 100/ 10 83.00 81.00 2.00 2410
Quasem Drycells 10/50 1050 1025 025 = 2.381
Ctg Vegetable 100/10 99.00 97.00 200 2.020
Renwick Jagneswar  100/8 8862 87.00 162 1.m28
Green Delta 100/10  142.50 140.00 250 1.754
Bangla Process 100/S 65.00 64.00 100 1.538
Rahman Chemicals 100/10 4400 4350 050 1.136
Aziz Pipe 100/S 282.00 280.00 200 0.709
Usmarda Giass 100/S  280.00 278.44 156 0587
Debenture: '
Quasem sitk 1500/1 1650.00 150000 15000 9.091
Traded at previous quoted prices (07)

Shares: BGIC, Ambee Pharma, Beximco Pharma The Ib-
nsina, Sonall Paper, Apex Tannery and Beximeo.

; Jute Spinner 100/ 81.00
Company . FVML Tk | Mutual Jute M0/8. 108.00
BANKS (10) . Shamser Jute 100/5 100.00
Al Bafaka Barik 1000/1 1115.00 Spcialised Jute 10/50  NT
AB. Bark 100/5 215.00 Shine Pukur Jute 100/8 96.00
City Bank 100/5 300.00 Somall Aansh 100/5 100.00
IFiC 100/5 165.00 pHARMACEUTICALS &

Islami Bank 1000/1 1490.00 CHEMICALS
Pubalt Bank 100/5 102.00 Bangla Process 100/8 64.00
mm Illhflﬂ 90.00 BCIL lwln 200.00
uCBL 100/5 124.00

Beximco Pharma  100/85 355.00
Uttara Bank 100/5 138.00 . 10/50 125.00

—_— 4
INVESTMENT (08) ICi 10/50 10.00
ICB 100/5 100.00 . N Polymer 100/10
;:d ICB MPund  100/5 400,00 Kohinoor Chemical ::: :ﬂ

ICB Pund 100/5 203.00 Petro Synthetic
SdICBM.Fund  100/5 188.00 Phzer 100/8 110.00

' 4hICBM.Fund 100/10 18300 Pharma Ads 100/3 210.00
SthiCBM. Fund  100/10 103,00 Pharmaco 100/8  80.50
6hICBM. Fund 100/10 60.00 mm“ ::?;: ;If{:'i

' ICB Unit Cert. olman el

Pt igge, RbeCheinds 1arse " a8

| o I"I!pﬂ..ll . |
INSURANCE (00 The Ibnsina 100/10 101.00

| BGIC 100/10 147.00 PAPER & PRINTING (08 !
| Green Delta 100/10 140.00 Eagle Box 10/50 24.00 |
 Peoples 100/10 152.00 Menocapool Paper 100/3 90.00 |
| United 100/10 150.00 pPaper Converting 100/5 112.00 |

" Paper Processing 100/10 50.00 |

| ENGINEERING (9 Padma Printers  10/50 50.00 .

| Afab Automobiles  100/5 225.00 o . Paper 10/S0 56.00 |

| Atlas Bangladesh 10/50 S025 e
B s 100/8. $108 o s ’

1.00 '

| Bangladesh Lamps  100/5 270.00 py Service :2;: 1:::

| B. That Alumintum 100/10 102.50 -'

| Bengal Carbide 100/S 269.00 TEXTILE O® 7

. Bengal Steel 10/50 18.00 .‘

| Eastern Cables 100/5 79.50 mahmm l:ﬁ: u:".u:.'
Howlader PVC 100/10 104.50 Aghral Textile 10/5% 35.50

| Karim Pipe 100/5 156.00 Chand Textile 10/50 NT

| Metalex Corp. 100/S 105.38  Chand Spining 10/50 NT

| Mornno StafMlers 100/3 210.00 pDesh Garments 100/10 S7T.00

E Mormo Jutex 100/5 240.00 Dulamia Cotton 100/10 93.00

 National Tubes 100/10 99.00 Eage Star 10/50 28.00

| Panther Steel 10/5%0 600 QGMG Ind Corp. 10/5 1500

. Quasem Drycells 10/50 1028 Modern Dytng 100/8% 41.00

- Renwick Jagneswar 100/5 87.00 Quasem Silk 10/100 850

| Singer Bangladesh 100/5 850.00 Quasem Textile 10/8%0 8%

Rahtm Textile 100/3 6400

Tim @ Satham Thadfles 100710 8107

Ftsc ot 100/3 180.00 g1 (ORD) 100/8 %000

. Alpha Tobacco 10/50 48.00

| Stvlecraft 100/8 100.00

| Aman Sea Food 100/S 25.00 guun Textile 190/8 30.00

} Apex Food 100/5 450.00 pupy Spming ~~ 100/10 144.50
Aroma Tea 100/5  75.00  pyppuddn 100/10 190.00
Paas wgm 100/8 150.00 :
mm::- 100/5 500.00 MISCELLANBOUS (18
Bengal F 100/8 148.08 Tannery 00/8
BLTC 100/8 S00.00 :n :m ’::
BTC 10/50 60.00 pPats Shoe 10/100 44.00

| Cig. Vegetable 100/10 9700 Beximce 10/100 15.50
Dhaka Vegetables 100/5 128.00 psc 100/8 45.00

. EL. Camecllia 100/51040.00 Chittagong Coment  100/8 333.02
Frogleg Export 10/50 300 gq. Q. Pall Pen 10/8%0 73.00
GUemini Sea Food  100/8 100.00 g Speed 100/% 100.00
HiIll Plantation 100/5 880.00 jamadr Lid. 10/100 600
Modern industries 100/8 17600 pyon Tennery 100/8 233.00
NT.C 100/8 280.00 Maonno Ceramic 100/8 248.12
Rabeya Flour 10/100 NT  Pheonin Leather 100/8 98.00
Rupan Oil 10/100 730 Sever Refractories 100/8 @9.17
Tullp Datry 100/10 885.00 The Engineers 100/8 100.00
¥ ousf Flour 10/80 NT  Usmania Glass 100/8 278.44

: DFRENT THES 4@

FUEL & PFOWER D0 300 00
BD Oxygen 10/%0 Iﬂsﬂ ™ '1_“ _—

K Sy 108718 11 P R
Padma OHl Co. 10/9% 4500
JUTE b
Ahad e 100/10
Arncwara Jute 10/80
Delta Jute 10/%0
Comwmim  Pute 10/%0

| islam Jute 100/8 6000 AlsAllotment Letter



