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COLOMBO, Aug 3. The
Colombo Steck Market per-
formance during the first hall
of this year has largely im-

proved compared to the
same pertod last year

Turmover up to Junc this year
was 75.3 milllon US dollar as
against 37 7 milllon US doliar
in 1991 Markel capitaliza

tion was 1 75 billlon US dol-

lap as against 1 27 billlon US
dollar between the two pernt:
ods of 1992 and 1991 re-

spectively, reports Xinhua

Botswana imports
cotton from Tanzania

DAR ES SALAAM. Aug 3.
Bolswana has imported
1,000 bales (about |85 lons)
of colion from Tanzania 1o
fill in a gap created by a
shortfall from fts traditional
supplier, Zimbabwe, which
has been hit by a vm;t
drought In memory.
official from the Tanzania
l Cotton Marketing Board

(TCMB) said here Monday
that Botswana's textile facto-
ries had largely depended on
Zimbabwe as its major bup-
plier of cotton, but due to the
drought. the cotton crop In
Zimbabwe had been severely
affected and there was little
for export, reports Xinhua.

Stone export
centre in China

JINAN. Aug 3: The North
China stone exporlt cenire
has been set up in Laizhou

City, in East China's
Shandong province, with
approval from the Stale

Building Materials Bureau.

The centre will use Laizhou,

the largest stone cxporler in
North China as the basec and
unite other stone enterprises
in neighbouring provinces (o
develop an important export
centre of stone products for
the world market, reporis

Xinhua.

Ecuador’s oil
reserve 2.3b barrels

QUITO, Aua 3: Ecuador
has proven ofl reserves of
some 2.3 billion barrels,
enough to last until the year
2007 at the current rate of
extraction of 320,000

a day. the state ofl company
Petroecuador said Sunday. By
that time the known reserves
will likely have increased as a
result of drilling being under-
taken irn the Amazon region
under contracts by Brazilian,
US. British had French com-

fes , reports AFP.

Japanese oil firm
in Venezuela

CARACAS, Aug 3: A
Japanese multinational com-

pany will te abandoncd
oil fields fin Westéern
Venezuela, according to a

state-owned
Venezuelan Ofl company,” re-
ports Xinhua.

Pak money
rate rises

m:m‘&mwuu
L rates rose
'.;gbeuuunfhrhk ac-
tivity in T-bills, dealers said.
“The T-bill market took an
about-turn as forward rates
which came down 10 below
10.00 cent Jevel traded
as as |11.60 per cent,”
sajd Ihnldp:'lumtn.
reports Reuter.

India's industrial
output falls

NEW DELHI, Aug 3:
industrial production de
clined for 1 first time in
more Lthan a decade in liscal
1991-81, conlrary to gov-

ernment cxpectations, the
Ploncer Newspaper reported
Saturday. Production fell by
0.1 per cent due o deep re-
cession, with industrics fail-

India's

ing lo lo the sweep-
liberalisation of the
I cconomy since a new

m'unent took power In
1991, the daily said,

Labour exports to bring China $5b

BEIWING, Aug 3. China's
labour exporis, ranging (rom
engineeri teams to road
work ., are forecast w
bring in some five billion US
dollar in 1992, a rise of 39 pey
cent over last year, a senlor of-
ficial said, reports Reuter.

Chen Yongeal,
the Intermational Cooperation

Departiment at the Fore

Trade Ministry, told the offi-
cial China Datly that the

brightest market proapects for

Chinese labour included lsracl.

South Koerea. and South Alrica

Chen said the labour ex
parts would be one way ol
solving the growing problem of

us labour in China, the
mm'l most populous country

Chen said that the bulk ol
China's labour exports would
continue to go to traditional
markets such as Hong Kong.

Director ol

the British colony on China's
southern coast.

are in the
number of coun

Twe ecountrics lhll

ready o begin importing
Chinese labour have no diplo-

Chen sald China had already
sel up a number of joint-ven-
ture projects in South Alrica
and started labour service.

"We have established good

footholds in Botswana, near
South Africa,” Chen was guoted

indicating that China
move more operalions

coul
across lthe border to South
Africa once conditions were

rght

Chen sald he would lead a
Chinese delegation to South
Korea this autumn to negotiale
labour exports. The Chinesec
team will include officials from
the China National Constru-
ction Co, the Shandong Inter-
national Economic ton
Co and the Jilin International
Coo Ce.

' three Chinese compa-
nics have been designated by
Betjing as the only ones al-
lowed to approach the South
Korean labour market “to pre-
vent an overabundance of
Chinese companics in the
country,” the China Dadly said

In Indonesia, China is hop
ing to finalise contracts for the
construction of large chemical,
mining and power projects
during the second hall of
1992, while Japan is also |ikely
to allow more Chinese techni-

clans to enter the country,
Chen said.

Hong Kong remains China's

best bet for labour exports,
particularly once construction

ﬂ“intht colony’'s new multi-bil-
airport ct 8 un-

derway, Chcnprl:ﬂt -

Chinese workers are also
heading in increasing number
to the republics of the former
Soviet Union.

Chen said officlals from the
Commonwealth of Indepen-
dent States (CIS) and several
castern European countries
had signed contracts worth
about 780 million US dollar for
Chinese labour at a recent
irade [atr in the northern
Chinese city of Harbin.

China's labour exports
carmned the country 3.6 billfon
US dollar in 1991, an increasc

of 38 eent over 1990, the
Ely-ﬂ,

Philippines joins Asian capital market

MANILA, Aug 3 : The
Philippines has joined the
ranks of emerging capital
markets in Asia despite the

les and natural
disasters which have rocked
the foundation of the local
economy for yecars, reports
Xinhua, '

These remarks were made
by Lilia C Clemente, Chiel
Executive officer of the US-
based Clemente Capital, Inc, in
her paper presented al the in-
augural conference of the
Philippine SEC Training
Institute held here last week.

She said, 'the most explo-
sive returns’ are found in
emerging capital markets.
Aside from the Philippines,
other countries in Asia which
are the present targets of in-
vestors are Indonesia,

Malaysia, South Korea and

Thailand.

Other countries outside of

Asia which are in thc same
category arc Finland, Greece,
Portugal, Turkey, Argentina,
Brazil and Mexico, she added.

Clemente said during the

last ten years emerging capital
mnrhﬂl wtpmd :n-m,llcd

mtunﬁ markets.
She indicated that there is
at present a global shilt to-

wards the emerging capilal

mark@fls because of the altrac-

Mhnl arc now gctﬂn; compe-

titfon from Latin American
countries, Clemente said.

“The share of emerging
markets [in terms of global

E 8
tive return on investmenl. The riscn from 3.2 per cent 10 5.4

per cenl in the last ten

years, “she said.

As an ¢ capital
market, the Phi is do-
ing well Clemente said noting
that the local equities market
before the Aquino administra-
ton was jess than onc billion
US dollar.

do
Five years alter the assump-
tion of President Aquino, the

The upward momentum
continued despite the polftical
and economic problems in the
local [ront. In the last quarter
of 1991, the loeal market grew
by 42 per cent. In her paper
entitled, ization ol secu-
rities market,’ Clemenile em-
phasized good returns in global
investing,

Clemente said mature in-
vestors should look beyond for
new investment horizons.’

As worldwide demand lor
capital continues (o rise
sharply, investors should take
advantage ol opportunities
sweeping Lthe global village,

she added.

HONG KONG, Aug 3: Asia-
Pacific currencies closed gen-
weaker the US

crally agninst
dollar last week, bul deéclines

were slight, reports AFP.
The yen, Australian, Tatwan
and New Zealand dollar,

Malaysian ., Indonesian
rupiah and Baht were
weaker.

The South Korean won
Stabilized its downward trend

ports of healthy local markets
trading and a surplus of US
dollar. ’

Japanese yem: The yen
closed at 127.30 yen to the
dollar this week, down 0.40
yen from the 126.90 yen finish
the previous week.

After opening at 127.63
yen, the Japanese currency
plunged the week's low of

128.17 yen at Monday's close
following a plunge in sharc

yen [luctuated th
nul lhc werk in line with de-

ments on the stock mar-

h-t fore closing at its week's

high.

South Korean won: The won
stabilized during the week
the dollar, being traded

at 787.20 won Saturday,
I],lltut 287.40 won a week

Daﬂ:rluﬂhnhhdbun
-:llirgddhrthqrhndhnuded

in anticipation of a sharp
weakening of the won, whlt:h
did not octur, ,

The improvement in thc
current account deficit also
contributed to the cu
stabilization, analysts said.

The current account deficit
during the first half of the year
amounted to 4.08 billion dol-
lar, as compared to 5.5 billion

dollar a year ago.

This year the South Korean
currency has lost against the
Greenback at an average 4.9
won per month, rising from
760.80 won in January to
790.20 at the end of June.
Analysts said it could weaken
lo B30 won by the end of the

year.

Australiam dollar: The
Australian dollar finished in
local trade at 74.44 US cent
against 74.70 cent the previ-
ous week.

The Australian dollar was
affected marginally during the
week as data showed a further
reduction in inflation and a
widening of the current ac-
count deficit.

The central (Reserve ) bank
intervened Wednesday te pre-
vent a fall below 74.20 cent
after data released showed
negative inflation for the June
quarter consumer price index,
representing an annualised in-
flation figure of 1.2 cent.

Statistics Thursday
showed an increase in the cur-
rent account deficit which was-

| ~ Asian currencies close slightly weaker

fuelled by a surge in imports
and reduced the likelihood of
a further interest rate fall.
Dealers said the currency was
boosted slightly the samc day
by a large Japancse buying or-

der.

Singapore dollar: The
Singapore dollar [inished fir-
mer against the US dollar at
1.6125 here Friday, against
last week's level of 1.6155 .

Dealers saild the marginal
drop of the Greenback here
was due to the Tokyo moncy
market where it was also
weaker.

Homg Kong dollar: The
Hong Kong dollar closed
higher against the Greenback
Friday at °'7.7330-7.7340,
against 7.7335 -7.7345 a week
earlier.

The Hong Kong dollar has
been officially pegged at
around 7.80 to the US dollar

since 1983.

The * cffective exchange
ratle index was 109.8, rcmain-
ing unchanged from a weck
carlfer.

Malaysian ringgit: The ring-
git finished the week little
at 2.5005 to the US
dollar, against 2.5000 last
week, in a narrow trading
The market was predicted
to remain cautious in the week
ahead, dealers said, as the
central bank would in-
evitably have to launch mea-
sures to absorb cxcess liquidity

in the cash-flush system to
stem any possible decline in

intercst rales.

However, one dealer said, a
decline in interest rates now
would be detrimental to the
central bank's efforts to fight
rlsl.n‘ inflatdon.

Indonesian Rupiah: The
Indonesian curre closed
Friday at 2,035 rupiah against
the Greenback, one peintl
lower than the previous weck's
2,034 finish.

Thai baht: The Thai foreign
cu marke! closed Friday
al a mid-rate of 25.31 baht 10
the US dollar, compared with
last week's mid-rate d[ 25.30.

The Greenback strength-
ened against the baht because
of the tension in the Middle
East, an official at the Thai
Farmers Bank said. |

Philippine peso: The Philip-
pine peso strenglthened [ur-
ther this week to close al

" 24.898 to the US dollar on

Friday, against 25.141 the pre-

vious wecek.
Cen bank officials said
that they would lcp

this
the peso scek its own, level,

Bank officials attribute the
peso's s o a
continuing -u%l of in

|Ing place in the world,

Mabhathir urges
Malaysians to
build strong

economy

| KUALA LUMPUR, Aug 3 :
Malaysian Prime Minister
Mahathir Mohamad called on
[ his fellow countrymen to build
a Hmngl economy to safeguard
national sovereignty, re ts
Xinhua. A =
In view of the changes Lak-
Mal-
must be cautious about
tz: influence of the western

bloc, Mahathir warned at a
function here.

“We have seen how thesc
powerful eountries have acted
against weak nations with no
consideration for their
sovercignty.” he said.

Dollar, stocks

fall in Tokyo

TOKYO, Aug 3 ¢ (.
dollar moved lower w the
Japanese yen In morning
Monday trading, while share

cs on Lhe Tokyo Sitock

change fell back in thin
tradt reporis AP.

Al late mmmc dollar
was changing at 127.00
yen, down 0.21 yen from
Friday's close. It ned at
127.

yen alter ﬁlﬂlhfﬂg
Friday tn New York at 127.1

Traders sald the dollar's
lower opening followed its
downswing Friday on mixed
US economic data.

The Commerce Department
rcgnnu! Friday that orders for

factories jumped 2.3 per
cent in June, the best gain in
months, while another Com-
merce report sald Americans’
personal income falled 19 grow

in June.

Michael Jackson
Versus

Iranian leaders

TEHRAN, Aug 3: The pop
star Michacl Jackson is bet-
ler known o many lranian
children than the cguntry's
lcaders because of a rise in
consumer imports from the
United States and Britain, a
newspaper complained
Sunday, reports AFP.

Jahan-e-Isla, close to anti-
weslern [slamic radicals, sajd
the sale of such s was
aimed at reducing the cul-
tural and psychological
lopposition) to these coun-
tries before leg) eco~
nomic and commere rela-
tions.”

Under the headline
"American chocolate,” it con-
demned the sale on the
lranian market of US and
[3ritish delicacies, drinks and
T-shirts, and called for
stricter controls on imports.

“lranian children six
or scven know Michael
Jackson, Maradona and

Michel Platini™ beltcr than
their own religious or politi-
cal leaders, it said.

- The import of US and, to a
lesser degree British prod-
ucts, was almost non-existent
aflter the 1979 Islamic revo-
lution. But in recent months,
merchants have stepped up
imports of US goods via Arab

1

states across the Persian gulf. ]

Businessﬁ—w

Emergence of trade blocs
threatens India's exports

NEW DELHI, Aug 3 India
could lose out on fts export
market due to the emergence
of trade blocs acreoss the
Irﬂilﬂl‘nlpoﬂdlm Bank of

rman Kalyan Banerji
said, reports Xinhua.

Accordin

collapse of the rupee trade
agreement with the erstwhile
Soviet Unjon.

He said that exports were
ltkely to decline further duc to
the new trade group of

_F..umpcan Community [EC) and

the North American Free
Trade Areas (NAFTA).

These two trade groups ac-
counted for about 50 per eent
of Iindia's exports and the
country counld lose out on
these, unless immediate re-
he said.

For instance the EC bloc
conducted 60 per cent of its
trﬁmlﬂ.mm-
iries and did not want to as-
sociate itsell with the changing
world trade, he said.

Bancrii advocated ting
of joint venture m-m:ﬂu ;T
Indian companies abroad te
lacilitate penetration of these
trade blocs and indu- ex-
ports, he said.

Issues on NAFTA talks
still unresolved

WASHINGTON, Aug 3: The
trade Ministers ‘of Canada.
Mexico and the United States
pushed ahead Sunday to fi-
nalise a free trade nt,
bu! sources warned were
stfll unresolved issues In key
arcas, reports AFP,

Mexican trade Minister
Jatme Serra Puche, Canadian
international Trade Minister
Michael Wilson and US Trade
Representative Carla Hills
worked through the day forgo-
ing breaks and the usual photo
RORRMONS.

They planned 1o meet again
Monday il necessary to con
tinue discussions on the ac
cord, a US delegation
spokesman said.

A spokesman for the
Mexican Trade Mintstry said
working groups were meeting
scparalely to tron out dispules
overautomobiles, energy and
other sectors.

A Canadian official said
those groups had not reached
any [inal agreements and had
rm:r_z sent them on to the

ministerial meetings

The agreement would cre-
ate the worlds largest free
\rade zone, covering some 360
million people and with a
combine Gross Domestic
Product of some six trillion
dollar.

The three officials last met
in Mcxico City a week ago, and

dozens of negotiators have
been working in Washington
since Wednesday on the ac-
cord, which has begn undcr
discussion for the past 14
months

The ministers said they had
made progress at the Mexico
talks, and sources close to the
meelings sald that the deci-
sion (o meel again in
Washington suggested they
were close to a final agree-
ment

The three sides have inten-
sificd negotiations In recent
weeks in the hope of being
able to put the n?rrfntnl Lo
the US Congress for Approv
before the presidential clet:-
tion tn November,

Lanka’s tea export to
fall by $115m

COLOMI), Aug 3: Srl Lanka
will lose al lcast hive billlon ru-
pec (about 115 million US

dollar) In tea Eﬂrninp this
year, the Sunday TIimeés re-

ported Monday, says Xinhua.

The financial loss {s due to
the drastic fall of tea exports,
prices and production. The tea
industry was unlikely to re-
cover in the second half of the
year except for possible im-
provement in prices.

Sri Lanka, top tea experter
in the world with a record 230
_million kilograms in 1991, can

only expect to turn out 170
million kilograms this year be-
cause of the severe d t in
the first four months, accord-
ing to tea brokers.

Analysts believe the five bil-
lion loss in tea industry this
ycar would put more pressure
on the budget and treasury.
The treasury would have its
own problems in finding
enough money for government
spending and a five-bilion-ru-
pee shortfall from the tea in-
dustry alone would be enough
to cause a hu?dget crisis, an
ceonomist said.

Malaysia records trade
surplus of 363m ringgit

KUALA LUMPUR, Aug 3:
Malaysia recorded a trade sur-
plus of 363 million ringgit in
May against a deficit of 593
million in April, the statistics

department said, reports
Reuter.
May's surplus, the first

since last December, was due
lo a sharp rise in exports while
imports [ell marginally.
Exports was 8.553 million
ringgit against imports of
8.190 million.

Total deficit for January to
May fell sharply by 43 per cent
to 2.382 million rnggit from
4.205 million for the same
1991 period. Cumulative ex-
ports amounted to 38.687 bil-
lion ringgit against 35,769 bil-
lion in the same 1991 period,
while imports totalled 41.069

billion against 39.974 billion.

Imports of machinery and
transport equipment, which
rose 10 per cent in May, heid
the most significant share of
imports, the department said.

Exports of thermionie
valves, tubes and photocells
were the biggest revenue
earner at 5.488 billion ringgit
or 14 per cent of total exports,
followed by crude petroleum at
3.935 billion.

Among its major trading
partners, Malaysifa has trade
deficits with Japan (4.867 bil-
lion ringgit) and Taiwan (1.126
billion ringgit).

Surpluses were recorded
wllh Singnpurt: (2.545 billion

ringgit) and Netherlands (629
million).

Chaotic situation prevalls in vital oil sector of Russia

TYUMEN, Russia, Aug 3:
Leonid Zakharov, the brash,
rotund chief of a small state oil
company, has a half-joking
threat for anybody who chal-
lenges his claim to one of
Ruul:‘; richest ofl flelds, re-

"l have a pistoll” he said to a
visitor, patting his hip where a
gun might have been.

With miliant fervor, Za-
kharov has become one of
many company and govern-
ment officials competing for
parts of the industry that con-
trols Russia’'s most important
natural resource and hard-cur-

carner.

bic caused by
the collapse of the Sovict
Union Illd lubuqu:nl

m thtnlll.nr.lllthﬂul

Ury without a clemr owner. It
hnwrmndlhﬂtofmu

bles that are lowering produc-
tion and slowing foreign in-

vestment.

“Each company ought to be
able to decide its own path,”
Zakharov said of his North
Varyegan Ofl Company, which
pumped almost one per cent
of all Russian crude in 199].
“This is an entirely new age, an
entirely new epoch.”

The epoch however, may

sce the industry lose {ts posi-
tion as the world's No one oll
producer. Outdated technology
combined with a lack of new
wells and equipment are cx-
recud to drive production to

ess than 450 million metric

tons this year, from 510 mil-
lHon last year

That would drop it to nearly

the same level as second-
ranked Saudi Arabia, which
produced about 425 million
metric tons in 1991. A ton of
ofl equals seven 42-gallon
(150-liter) barrels.

"There's a x in our oll

industry,” said Vladimir Repin,
deputy director of the Nizh-
nevartovsk Oil and Gas Pro-
duction Association.
here, the oil
profitable, but here, it's un-
profitable.”

"Everyw-
industry s

n's co merate con-

trols the Samotlor basin, the
richest ofl field in western Si-
beria.

Crude oil now costs more to

extract than the state allows
producers to charge,
President Boris Yeltsin has re-
fused to risk social unrest by
raising domeslic energy prices

quickly.

but

As a result,

4

the industry

monetary
Don Joiner of White Nights, a
US-Russian joint
strugg
year-old
ing in the Va

cannot afford to modernize or
to tap known rescrves, only
halfl of which have been devel-
oped in Russia. Privatization
might alleviate some problems,
but #t has been slowed by polit-
ical resistance.

Outside investment is one

answer, and many foreigners
have visited the oil regions lo
explore opportunities. But the
obstacles arc great,
infighting among men like Za-
kharov and a hard-currency
tarill of about 30 per cent ex-
porters must pay on each ton
of ofl sent ab

including

In an attempt to Increase

production, Yeltsin's govern-
ment has granted taril exemp-
tions to some foreign ex-
porters and promises Lo
domestic producers credits
and more of its won profits.
Still, officials do not expect a
turnaround for three

years.

ive

to four

"We're very much in a
, not oll, crisis,” said

venture
to keep iis two
rilling opecration go-
n basin.

uces 90 per

Iin

Russia pr

cent of all the erude oil in the
form=r Soviet Union. Hall of

that comes from western Si-
beria, a vast, forbidding land of
forests, swamps and blcak
tundra nearly one-third the
size of the United States.

Alter World War 11, workers
altracted by high pay moved to
Tyumen province, 1,500 milcs
(2,413 kilometers) northeast
of Moscow. They survived
dark, severe winters and
mosquito-infested summers to
drill wells, lay pipelines, and
build roads and towns. -

After struggli ug with llm=
ited reforms introduced by the
Soviet Union, managers and
directors br:gan challenging
government control after the
August coup. *©

"We pump the oll therefore
the wells are outs,”™ said
Viadimir Shten, a technical di-
rector at Repin's conglomer-
ate. "The wells are sitting on
land owned by the stale, It's
our state land, but the process
of privatization is going on.”

Privatization supposedly
would let Zakharov, Repin,
Shten or anybody with eno
mo or influence own 1
land. But the ment has
not fully implemented the
complex p].un whlch ires
Kremlin approval of priva-
tization because is a

ol

ltﬂtcgit: assel.” Delays and

confusion have led to some-

thing like a [ree-for-all in Si-
beria. When Zakharov and
others asserts their right to
make independent decisions,
higher-level officials such as
Repin try to block them.

"They try to make declara-
tions about our work, but they
have no authority with the
workers,” Zakharov said, ex-
plaining his own authority with
a Sovict management slogan:
"The voice of the chief is the
voice of the workers!”

Zakharov, whose formal U-
tles are chicf geologist and
head of his company's labour
collective, said he must be [ree
to make deals and money
without the consent of the
m:t Varyegan Ofl and Gas

clion Association,

Already, Zakharov said, he
has unilaterally considered and
rejected a proposal from the
Swiss company Marc Rich.

Directors of the nt as-
sociations persuad Yeltsin to
sign a decree June |1 realfirm-
ing their control over the iIn-
dusiry .

Critics claim the decree
contradicts the privatization
law, and Zakharov called it "a
step back to the old regime.”

But according to Nikolai Sus-
lik, a depuly director of the
parent Varyegan association,
“It will help us control the sit-
uation.”

Meanwhile, privatization
goes slowly. Only a few stock
companies have been formed
and most deal with marketing
ofl or trading it on commodi-
ties exchanges, not with pro-
duction.

Contracts with foreigners
may be the most cffective
route to cooperation within
the industry, but even then,
arguments can arise over ev-
erything from shares of the
profit to the valuatien of Soviet

ul nt,

- Gmuﬂ Shalranik of Tyu-
men province, caught between
Kremlin officials and such
mavericks as Zakharov, wants
to set up commissions with

foreign companjes to resolvé

" differences that block invest-

ment.

"It's very difficult now to
conclude a contract (because)
en rises ... don't want to al-
low ln]rlhing and, until re-
cently. Americans sincerély
believed ... everything still had
to be decided by the ministry,”
he said.

Foreign investment ae-

counts for less than one per
cent of Tyumen provinee's oil
production, Shafranik said.

Alexander Dzhavadian, chiel
of the state oil monopoly, said
about two dozen joint ventures
arec operating across Russia,
"with varying levels of success.”

Conoco Overseas Oil Co has
rcached preliminary agree-
ment to tap the Arkhangelsk
fields in northwestern Russia
and Mobil Russia Co is consid-
ering a joint venture east of
the Samotlor region. Conoco
made its deal with the
Arkhangelsk region's parent
association and Mobil is nego-
tiating with one of Siberia's

subsidiary companies.

A bigger obstacle is Russia's
export tarifl of about 6 dollar a
barrel of ofl.

"This doesn’t create a very
hospitable climate for invest-
ment.” satd Farid Sharifullin,
director of Samotlor Services,
a year-old venture of Canada’s
Fracmaster company and the
samotlor Ofl Production Ad-
ministration.

Unless the levy is repealed
or lowered, sald Joimer of

White mﬁn "I'Iur: won't be



