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‘New York stock
nu-ketdnnlmixed

NEW YORK, July |
stock market ended nn:u.d
Tueaday, as a computer-driven
"sell” programme pushed
down shares shortly before the
close, reporis AP.

Sentiment that the Federal
Reserve might lower interest
rates 1o stimulate the flagging
US ecconemic recovery had
pushed the market Jhigher
throughout the day. The mar-
ket rosec 5harphr on that sen-
timent

The Fed's pﬂllcy making
Open Market Commitlee met

and will meet again on
Wednesday. Tuesday's eco-
nomic data, however, was
largely in line with economists’
expectations and offered little
direction to the market.

‘Dollar, gold
settle mixed

NEW YORK, July 1: The US
dollar finished mixed on world

currency markets Tuesday, ris- |

ing overscas but mostly declin-
ing in domestic trading follow-
ing the release of a lukewarm
report on consumer conli-
dence, says AP.

Gold prices also fell in do-
mestic trading aflter rising in
foreign markets. On the New

York Commodity Exchangc.ll

gold bullion for current deliv-
ery settled at 343.10 dollar a
troy ounce, ofl 60 cent from
Monday. Republic National
Bank said gold lost 45 cent an
ounce to a late bid price of
343.00 dollar.

Stolen Qurans worth
$ 3.6m recovered

CAIRO, July 1: Police on
Tuesday recovercd 13 rare
Quraris worth 3.6 million dol-

lar stolen by library l:ml:vl
who planned to sell the

Muslim holy books abroad, re-
ports AP.

The cmployee stole the
hand-written Qurans threcc
days ago [rom the General
Egyptian Organisation for
Books, the newspaper Al-
Ahram reported.

The books are more than
300 years old. Two other
books of lterature, one ol
them written in Persian, also
were stolen, the newspaper
reportied.

China okays $1b
for US planes

HONG  KONG,  Jaly
McDonnell Douglas Corp said
on Menday that China’s Stalc
Council [Cabinct) had approved
a previously announced dcal
worth more than US one bil-
lon dollar to co-produce 40
extra twin jeils, reports Reuter.

Under the agreement 20
MD-80s and 20 MD-90s will be
asscmbled by a

Ni' L] L]
agmnstprwehlke
COLOMBO, July 1:
tooted horns, cyt:lisr.s rang
bells and hundreds of people
bellowed in Colombo Wednes-
day during a noisy anti-gover-
nment protest, reports AP.

The demonstrations were
organized by opposition politi-
cians to protest against the
high cost of living, violation of
human rights and govern-
ment's [ailure to solwe the
nine-ycar-old Tamil cthnic
war.

Arab Islamic Bank
to open in Albania

DHAHRAN [Saudi Arabia),
July 1 : Bahrain-based Arab
Islamic Bank (AIB) is to set up
a 100 million dollar joint ven-
ture investment bank in
Albania, Saudi papers reported
on Tuesday, says Reuter.

They said visiting Albanian
central bank Governor llir
Burhan Hoti signed an agree-
ment in Saudi Arabia’'s Red Sca
Port of Jeddah on Monday with
AIB to set up the bank where
AIB would hold a 40 stakec.
Albania would control thc re-

mainder. l

India-France review
defence cooperation

LONDON, Jguly 1 : The on-
going Ihdo-French cooperation
in 'Lht production of defence
equipment was reviewed at a
meeting between the visiting
Defence Minister Sharad

Pawar and his French counter- |

part Plerre Joxe in Paris
Tuesday, reports PTI.

After an hour-long official
talks Monday morning, the
French Defence Minister told
newsmen they had discussed
problems in each other's re-
gion and exchanged views on

likely developments.
Inflation continues
to fall in Egypt
CAIRO, July 1 : Inflation in

Egypt's cities dropped for the
fourth successive month to
16.3 per cent in May, reports
Reuter.

An oflicial report said infla-
tion rose to a peak of 26.1 per
cent in January as the govern-
ment lilted subsidies on many
basic goods under a reform
programme approved by the
International Monetary Fund.
But since then, it has been
falling,
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TEHRAN, July | : President
Akhbar Hashemi Rafsanjani has
hit out at the western coun-
tries who, he said, were ex-
ploiting the resources ol the
developing muvli:rtu. only to

Th: rich countries, he said,

a path of con-
I‘mntnthn with l.hc developing
countriecs and did not con-

tribute towards hu.ll:lin# a just
and equitable world de-
veloping countries are still not
given a just price for I.hcir raw
materials and were used o

as markets of finished p

ucts from the wesL
He said. the Cold War had

vitiated intcrnational co-op-

eration for more than 40 ycars
and its recent end had raised

the hope that devcloping
countrics would have a bigger

say in global affairs. But noth-
ing seems to have changed. In
the name of building a 'new
world order' the worst as
of the old order were being
perpetrated.

The lranian President was
addressing the inaugural ses-
sion of the ESCAP conlercnee
of Ministers of Industries that
began here on Sunday. He
termed ESCAP's work over the
last 40 years as 'not being very
[ruitiul’ and called for a critical
review of the regional body's
work. President Rafsanjani un-
derscored the need for new
Initiatives in such areas as
transfer of technology, protec-
tion of environment, human
resource development and so-
cial and cultural advancement.

The Iranian leader identi-
fied skills development as the

key to progress in the develop-
ing countries of the region.

The brain drain must be re-

versed and technical and voca-
tional education must be given
due im if industry is
to be built, he said.

The western countries
should increase their invest-
ment in the poor countries be-
cause uhmun poverty will
ultimately help rich coun-
tries as -tﬂ by hw;c;:ln: the

rchasing power o tter.

t tht::l‘rrent thin in the
wesl is insular and narrow
minded, he said. The ESCAP
countrics must forge stronger
links and cooperate more
closely in the economic ficld
to atlain sustainable growth, he
said.

In a message sent on the
occasion the Secrelary General

Business
Rich states using resources
' of poor nations : Rafsanjani

From Mahfuz Anam

of UN Mr. Boutros Boutros
Ghali said that the remarkable
dynamism for industrial and
technological development
show in Asian region has
so [ar remained concentrated
in a few economies. Therefore,
urgent measures are

to spread the ‘development
momentum’ o other countries
of the region using the oppor-
tunitics created by global and
regional trade and investment
flows.

A global consensus appears
to have emerged on private
sector based industrial devel-
opment strategy. The UN Chief

however warned that such a .

strategy would be successful
only through 'increased public
sector investment, human re-
sources development and pov-
erty alleviation programmes’.

Developing states to face hard days'

By Special Correspondent

TCHRON, July 1 : The
ESCAP chief, Rafecuddin Ah-
med, warned the developing
countries of Asia-Pacific region

themselves for the
dﬂ'l'll;cult times ahead and urged
them to be ready to [ace in-
tense competition for their
exports in the regional and
international markets.

He was speaking at the
roundtable of foreign and local
journalists organised in con-
junction with the conference
of ministers of industrics now
being held at the Iranian capi-
tal.

In a dismal forecast of the
likely scenario for the decade
of the nineties, Ahmed said
that the world output and
trade are likely to remain slug-
gish owing to the protectionist
stancc ol scveral developed

countries, despite policy ad-
justments and mcasures to
correct budgetary and balance
of payment problems. Tradc
friction between developed
countries is likely to continue
resulting in bilateral rather
than multilateral solutions teo
trade problems. In place of
grealer openness in trade,
formation of regional trade
blocs may continue.

The ESCAP chief predicted
that economic changes in
castern and central Europc
will have a very scrious impact
on developing countrics with
the industrial investment flows
to the developing countrics of
Asia and the Pacific being re-
duced in the short run.

The technological gap be
tween developed and develop-
ing economies is likely to fur-

ther widen with raptd surge of
scientific innovations in the
North with continued inability
of acquire them in most coun-
tries of the South. The liberali-
sation measures and the re-
structuring processecs now set
in motion in many developing
countries will result in overall
improvement and trade expan
sion but would have scveral
social costs in the immediate
future which the developing
countries which could mect
only with substantive, assis-
tance, likelihood of which ap-
pecars slim.

In order to face the grim
challenges of the decadce of the
Ninetics the ESCAP Chiel un-
derscored the importance for
the ‘developing countries of
making rapid progress in the

field ol in:duslrial and techno-

logical development. For this
he said, first and foremost the
domestic policy environment
must foster industrial invesi-
ment and galvanise
treprencurial capability. In this
regard he said, a national con-
scnsus on cconomic and
social issues has to be devel-
oped. Such a consensus is im-
perative for socicties which
are in transition where institu-
tions are too weak to mediate
between competing claims on
limited resources.

A stable political and eco-
nomic [ramework can be buiit
around such a national consen-
sus with in which investors
and consumers can operalc
with greater confidence and
trust, creating stable expecta-
tions for growth and techno-
logical progtress, he said.
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TOKYO : Toyota Motors Corp displays June 30 new models of US car maker General Motors
as part of Japanese efforts to trim its bilateral trade imbalance. The joint one-month
between the world's leading car makers, is a contribution to
reducing Japan's § 32b trade surplus with the US in automotive products. On display here is

a "GM Uttralite”, a super light energy saving car unveiled earlier this year at a motor show

exhibition, the first of its kind

in Detroit.

— AFP photo.

loan to India

NEW DELHI, July 1 : India
said the international Mone-
tary Fund (IMF) had approved
a 1.6 billion dollar credit of
which 647 dollar million will
be relcased this wcek says
IReuter.

A linance ministry spokgs-
man said the amount was part
ol a standby credit arrange-
ment India had sought from
the IMF last October. .

He said the IMF had re-
leased the loan after the und's
excculive board reviewed In-
dia's economic programme for

| 1991-92 and approved its

proposals for 1992-93.
india's foreign aid donors
pledged 7.2 bilHon dollar in

new aid last week at a meeting

in DParis, 500 million dollar
more than last year.

But they stressed the re-
forms would have to be broad-
ened to include the public and
financial sector.

India’'s 74 billion dollar for-
cign debt is the fourth his;hcst
in the developing world.

Japan drawing US praise for move

WASHINGTON, July 1 :
Japan is drawing US praise for
moving to cut its trade surplus
as Prime Minister Kiichi
Miyazawa and Presidenl Bush
meect to discuss econgmic is-
sues, including aid to the for-
mer Soviet Union, reports AP.

Wednesday's talks at the
White House and later at the
Camp David, presidential re-
treal give the two lcaders a
chance to coordinate positions
before the summit of seven in-
dustrialised democracics in
Munich, Gcrman}f.' next week.

Miyazawa's "oflicial working
visit” 1s being conducted on a

f[ar more low-key basis than
Bush's sometimes abrasive
trade mission to Tokyo in
January. The president was
criticized for bringing along
corporate cxecutives who an-
gered the Japancese with their
conlentious statements.

Treasury Secretary Nicholas
Brady sounded a positive note
Tucsday, praising Japan for
taking substantial action to in-
crcase domestic growth and
reduce its large trade surplus.

" Miyazawa's ruling Liberal
Democratic Party plans to
spend about dirs 48 billion this
fall to stimulate the laltering

. issues taken up

to cut trade surplus

domestic cconomy and thus
reduce business reliance on
cxports for profits.
Japan's chronic trade sur-
ﬁlus with the United States
as shown signs of rising
again, and a scnior administra-
tion official said all the trade’
in Tokyo in
January "will be up for review.”
The official, briefling re-
porters on condition of
anonymitly, said Japan has
made progress since then in
improving market access for
computers and paper, but will
be urged to move more quickly’
lo open its semiconductor,

glass and alto parts industries
to American products.
Miyazawa arrived in
Washington on Tucsday as the
US steel industry lashed out at
whal it said was "massively
subsidized” competition in
Japan and other countries.

American steclmakers ac-
cused 21 natlons, including
Japan, of "dumping” stecl im-
ports and asked the adminis-
tration to cnforce trade laws

protecting American produc-

crS.
The Japanese industry
quickly denied the charges.:

en-

|
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Ministers to meet

in Jeddah to
double IDB fund

MANAMA, July 1 : Islamic
finance ministers will meet In
Jeddah on Saturday to approve
a plan to double the paid-up
capital of the Islamic Develop-
ment Bank (IDB) to around six
billlon dollar, officials said,
reports Reuter.

The exact figure and indi-
vidual contributions would be
finalised at the meeting they
added,

Ministers and central bank
governors as well as represen.
tatives from Islamic states in
Asia, Europe and new re-
publics of the former Soviet
Union were expected.

Leaders of the Organisation
of Islamic Conference [(OIC)
agreed to provide the addi-
tional funds to boost the bank's
current capital of 2.8 billion
dollar at a summit in Dakar.
Scncgal last year,

The bank has extended
funds exceeding 11 billion dol

lar since it began operations in
1976,

India may set up

precious metal
bank

NEW DELHI, July 1: India,
having Itberalised gold im-
ports, is planning to set up a
precious metal bank to mop up
the gold holdings of its citi-
zens, a minister sald Tuesday,
reports AFP.

Minister of State [or
Finance Rameshwar Thakur
told a conlerence on economic
libcralisation here that the
proposcd gold bank was one of
scveral innovative schemes the
government was examining Lo
tap private gold.

Indians have been bringing
home an average 3,000 kilo-
grams (6,614 pounds) of the
metal every week from abroad
since gold imports were liber-
alised in February, Thakur
sald, but gave no comparable
ligures from the past.

IMF okays $1.66b| UK creditors of

BCCI won't
appeal

LONDON, July 1: A Bank of
Credit and Commerce
International SA (BCCl CN)]
Creditors Committee in Britain
said it had abandoned plans to
appeal against an English high
court's judgement that ap-
proved a worldwide compensa-
tion plan, reports Reuter.

“In view of the possibility
that members of the Creditars
Committee might be person-
ally liable for costs... the
Creditors Committee have ...
reluctantly instructed their so-
licitor's that they are unable (o
continue the appeal,” the
commitlee said in a slatement.

But the way remains open
for individual creditors to pur-
sue the appeal, the statement
said

The high court approved
the compensation plan backed
by BCCI's majority sharcholder
Abu Dhabi carlier this month,
despite the opposition of the
majority of the British
Crcditnrs Committee.
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Turkey ready to
help former Soviet

republics

ISTANBUL. July 1 : Top of-
ficials of Muslim republics of

the jormer Soviet Undon gath:

1:mdhtrtnn'hntdaytndh=

cuss economic cooperation

with Turkey and Western busi-
nesses, reports AP,

Opening the two-day con-
ference, Turkish Prime Minis-
ter Suleyman Demirel sadd, "As
a democratic and secular
country with a market econ-
omy, Turkey is to and
can offcr all kinds of support
lo these states.”

He was addressing aboul
100 foreign politiclans and
business executives gathered
here for a two-day discussion
of Turkey's economic role in
the Asian republies of the
former Soviet Union.

The conference was organ
ised by the World Economic
Forum, a Gencva-bascd foun
dation sponsoring contacts be
ilween international busincss
execulives and politiclans.

Presidents of Uzbekistan,
Kyrgyzstan and Turkmenisian
and the Dcputy Prime Minister
of Azerbaijan attended. Also
present were high-level repre-
scntatives from Russia, Bul-
garia, Romania and Moldova.

The meeting, held behind
closed doors, [ollowed tLhe
signing here last weck of a
Black Sea Economic Coopcera-
tion Pact. Turkey ecmerged
from the 1l-nation Dlack Sea
summit as an cconomic leader
and peacemaker for the war-
ring southern republics of the
former Sovict Union.

Turkish officials have said
closcr economic links would
help deluse ethnic conflicts in
Lhe arca.

Demirel

“Survival of a united Eu-
rope,” saldd Demirel, “will
largely depend on the ereation

n{nhﬂlﬂmw
and wellare in the
h

cal area which ex
tween the Balkans and Cauca-
sus and which Nes at the heart
of Eurasia -

Turkey is competing with
fundamentalist lran for influ-
ence in the Muslim republics.
[loth have pledged loans and
offered to medtate in regional
disputes.

But Demirel told a mews
conference that there was no

[riction between and
Iran, or any Turkish
for hegemony.

The Central Astan ics

“are not in our monopoly,” he
said "We want them to rule
themselves. We do nol plan to

run their countrics. We want
them to stand on thecir own

feet Our assistance s solely in
the moral sensc.”

He called on the world
community to heclp the coun-
irics change from Marxist to
[ree-market economies.

World Bank talive
Kemal Dervis 1 crs
his organisation would help
the republics by setling up a
ncw banking systcm and pro-
viding training.

Turkmenistan's
prime minister, Corakuli
Babakuliyev, said plans were
under way for piping Turk-
menistan natural gas to Europe
through Iran and Tprkey, but
morc foreign investment was
nceded.,

depu l{

Azcrbaijan’s deputy primc
minister, Ziad Samcd-Zade,
sajd his country necded vast
icchnological assistance.

Ramos firm to revive

MANILA, July 1: New
Philippine President Fidel
Ramos on Tucsday promiscd
swilt, decisive and possibly
painful reforms to revive the
economy and help b become
competitive  inlernationally,
reporls Reuter.

Indicating that he would
continue but probably speed
up the economic liberalisation
begun by his predecessor Co-
razon Aquino, Ramos said he
would dismantlc protectionist
barriers and make industry
more ellicient.

“Let us begin by telling our-
sclves the truth — our nation
is in trouble and there are no
casy answers, no casy fixes for
our basic ills,” Ramos said in
his inaugural specch.

"Once we were the spur ol
soulthcast Asia. Today our
ncighbours, onc by onc, have
passcd us by,

*We must make hard deci-
sfons. We shall have lo resort

. ﬂcl?:.:.

Philippine economy

to rcmedies close to surgery,
to swift and decisive rclorm,”
the 64-ycar-old former De-
fence Chicl said.

*We must restructure  the
entirc regime of rcgulation
and control that rewards pco-
ple who do not produce at the
cxpensc of lhum. who deo,”
Ramos said.

*Dercgulation and privatisa-
tion shall set free our indus-
tries from the apron strings of
the state.”

The first Protestant Presi-
dent of the predominantly
Roman Catholic nalion ac-
knowledged that reflorms
could be painful.

*“The immediate future will
be dilficult. In some arcas
things could get worse belore
they get better. Sacrifices will
be asked of every sector of so-
he said.
vowed to ereak down on
widespread smuggling and tax
cvasion

Tokyo, Seoul l US House votes agamst

to promote
technology coop

SEOUL (South Korca), July
1: South Korea and Japan have
agrced to set up foundations
for technology transfer and
other measures to promotc in-
dustrial cooperation, officials
sald Wednesday, reports AP.

The Ministry of Foreign
Allairs said the "action plan”
followed up the agrecment
between President Roh Tae-
Woo and Prime Minister Kichi
Miyazawa in January to expand
bilatcral cconomic ties.

The agreement, which will
be formally signed by the two
heads of state sobn, was
rcached in an overnight work-
ing-level meeting in Tokyo
Tuesday, the ministry said.

WASHINGTON, July ): The
House of Representatives voted
on Tuesday to bar the usc of
federal money to promote US
tobacco overseas, alter law-
makers saild taxpayer dollars
are being used to "peddle the
ultimate carcinogcen,” reporls
AP.

The Agriculture Depart-
ment is spending 3.5 million
dollar this year to help
promote US tobacco overscas.

The department awarded
the money to Tobacco
Associales, a grower group
which helps foreign cigarctte

manufacturers develop the
machinery and techniques
ncecessary tn prnducc

tobacco export

'Scandal won't derail Indian economic plan’

NEW DELHI, July 1: India’s
Prime Minister Narasimha Rao
said, he will [ire any Minister
implicated in Bombay's billion-
dollar flinancfal scandal and
that he is open to suggestions
about reforming the banking
system, reports Reuter.

"Il any of my ministers is
involved he will not remain in
the ministry,” Rao told his first
Press conlference since becom-
ing Prime Minister jusl over a
year ago.

The Central Burcau of
Investigation is probing what
the central bank has called a
"massive collusion’ between
brokers and bankers to diver
government bonds into the
Bombay Stock Market.

- At least 18 people have
been arrested in the wake ol
the scandal. Two local barks
have closed and two foreign
banks, ANZ Grindlays and
Standard Chartered have made
provisions against possible
losses of tens of million of dol-

lars.

“This {s not the end of the
story,” Rao said "what of the fu-
ture? is there somcthing
wrong with the system? on
that aspect my mind is open.”

Rao said the scandal would
not deratl his government's
ambitious economie pro-
gramme, through the pace may
slow.

"When - you bring in reform
too quickly ... you can catapult
yourscll into a more difficult
situation,” he said.

The 12 accused were all
"influential and powerlul peo-
ple” capable of subverting the
system, he said.

The court has already re-
fused bail to theé chiel accused
in the case, Harshad "big bull”
Mchta, alleged to be the brains
behind the banker-broker
nexus that siphoned a billion
dollar in securities {o the
stock markets, and a bank offi-
cial R Sitaraman.

Meanwhile, in New Delhi,

the Governor ol the Reserve
Bank of India (R3] or central
bank), S Venkitaraman, told

the television magazine cyec-

‘witness that "much more than

2,000 crore rupces (666 mil-
lion dollar), " or about 75 per
cent, of the billion lost in the
scam would be recovered.

Venkitaraman called the in-
volvement of Standard Char-
tered in the scam “a failure of
its own system” which its
management was unaware of,
and said Standard Chartered
had alrcady brought 800
million into the country.

"l think they (Standard
Chartered) will bear part of
this loss, if the loss is ulti-
mately established,” he was
quoted as saying.

In " the interview the
Governor also rejected sugges-
tions that he should bear re-
sponsibility for what he called
the "system's [aflure’ that al-
lowed the scam to take place;
saying it was he who “caught

the thiel.”

Indian Prime Minister P V
Narasimha Rao, spcaking al a
mecting with the Press earlier
Tuesday, said he would not let
the scam, which was shaken
the country's banking sysiem
and stock markets set back his
drastic liberalisation of the
Indian cconomy.

Bombay court refuses

bail petition

AP adds: A Bombay court re-
fused balil for 12 more lcading
slock brokers and bankers in
India’s billion dollar bank scam
Tuesday as the Governor of the
central bank said 75 per cent
ol the missing lunds could be
rccovered,

S N Variava, the judge of a
special Bombay court desig-
nated to handle cases arising

from the scam, rejected bail -

for leading Bombay brokers
Bhupen Dalal and Hiten Dalal,
two of Lheir collecagues, and
scven bankers and a securities
firm proprietor. He ordered

them remanded until July 7
The bankers included the
Chairman, Vice Chairman and
[ormer chiel execulive of the
Mctropolitan Bank, two offi-
cers of the Standard Chartered
Bank and two employees of the
bank of Karad, the Press Trust

f India (I’T1) said.
® S?uyﬁ-jg I‘.h{ "faith of the peo-

plc in the system”™ was at
stake, Variava said the prose-
culion had bcen able to estab-
lish a “prime f[acie” link be-

tween all the accused and
transaclions connecled Lo L

defrauding of Standard

C tered.
¢ reforms had to be de-

liberately cralted to pass leg-
islative or constitutional hur-
dles and avoid bringing lawyers
into the picture, Rao said.

"I'm happy about the [orms
and their expected impact,” he
said. "The facts and figures
speak for themselves.”

India has dercgulated trade
and industry, opened up lo
foreign investment, made Lhe

rupce partially convertible, and

made a start on privatising

public sector cnlerprises.

India's foreign aid denors
endorsed the reforms at a
meeting last week in Paris,
with pledges of 7.2 billien dol-
lar in aid, but said the public
and [inancial sectors also nced
to be reformed.

The donors also raised
questions regarding human
rights, the first time that has
happened at the annual aid
India meeting.

The collapse of the Soviet
Union, Delhi's cold war ally,
and India's need for westefn
ald and investment to finance
the reforms have exposed it (o
new pressures on human
rights, diplomais say.

"HunIFn rights have become
one of the new topics of eriti-
cism from many quarters,” Rao
said. "Our conscienee Is clear
and our hands are clean,”
adding that excesses have been
looked into.

cigarciies rolled with US to-
Led by Democratic Rep
Waync Owens, lawmakers said
the Uniled States is "exporting
death” at the same time do-
mestic smoking is on the de-
cline and billions of dollars are
being spent in search for a
canccr cure. The overseas lo-
bacco promotion ban was ap-
proved on a voice vole.

The liouse later reaflirmed
its position with a recorded
vote, 331-82, and approved
the 59 billlon dollar spending
bill for food and farm pro-
grammes in fiscal 1993, which
begins Oct 1. The spending bill
passed 312-99 alter ncarly ten
hours ol debate.

"When it comes o lobacco,
the US has become addicted o
bad policy,” Owens said during
a daylong debate on a 658 bil-
lion dollar spending bill for the
nation's food and [arm pro-
grammes in fiscal 1993, which
begins Oct 1.

“The American taxpaycrs
are spending billions of dollars
each year For research and for
cures for cancer, lung diseases
and heart ailments,” Owens
said. "And at the same time,
Lthese Laxpayers are M
millions of dollars to promele
these very same discases over-
seas. .... This policy is insane.”

Democratic Rep Dick
Durbin called the country's o-
bacco policy two-faced. Al the
same time the nation wants Lo

rotect children from second-
smoke, it is promoting a

uct “so that people can be
illed -ruunl:l the world,” he



