customs rules
NEW DELHI, June 24 : The
Indian government has

announced a series of
measures simplifying customs
rules for traders and travellers,
including “self-assessment” of
duties by Importers, a
Commerce Ministry statement

said, reports Reuter.

The new measures
introduce a ” n channel”
for imported cargo, liberalise

rules for tourists and
Indians living abroad, and give
greater flexibility to import
goods through global couriers.
For certain categories of
imports, traders will now be
allowed to selfl-assess the value
of goods being brought in,
determine the duty liabilily
and pay it, she Commerce
Ministry said. A small
percentage of the goods will be
randomly checked by customs
officers to ensure importers
are honest.

Bombay brokers
continue boycott

NEW DELHI, June 24
Nervous brokers continued
Monday a trading boycott of
the Bombay Stock Exchange
(BSE). the country's largest,
awaiting resolution of the
uncertainties crealed by
India’'s billion-dollar bond
scam, reports AFP.

The exchange was officially
open for trading but brokers
stood by awaiting a ruling on
the transferability of shares
standing in the names of thosc
accused in the scam, the Press
Trust of India (PT1) said.

The assets of 31 people,
including alleged scam
mastermind Harshad "Big Bull®
Mchta, have been attached by a
government-appointed
custodian.

US court declines to

review liability case

WASHINGTON, June 24 :
The US Supreme Court, in a
case of major importance for
the international banking
system, declined to review
whether US banks can be held
liable for deposits in their
foreign branches when the
foreign government freezes
the assets, reports Reuter.

With potentially billions of
dollars at stake, the High Court
denfed an appeal by Citicorp's
(CCLN) Citibank unit arguing
that it shiould not be held
liable.

According to Citibank's
appeal, the case has wide
significance. US banks now
have more than 800 foreign
branches in 7] nations with
deposits of 300 billion US
dollar.

Dollar falls, gold

mixed in Europe

LONDON, June 24: The US
dollar fell against other major
currencies Wednesday in early
European trading. Gold prices
were mixed, reports AP.

In Tokyo, the dollar closed
at 127.03 yen, up 0.07 yen

from Tuesday's close. Later in
London, the dollar was quoted

at 127.04 yen.

Other dollar rates at
midmorning compared with
late Tuesday :

1.5613 German mark,
down [rom |.5650

— 1.4128 Swiss [ranc, down
from 1.4150

— 5.2590 French franc,
down from 5.2710
|.7585 Duich guilder,
down from 1.7635
1,181.50 Iltalian
down from 1,184.00

— 1.1970 Canadian dollar,
up from 1.1965

London's major bullion
dealers [ixed a recommended
gold price of 344.00 dollar per
ounce at midmorning, down
from 344.35 dollar bid pcr
ounce late Tuesday.

HK govt buys stake

at electronic company

HONG KONG, June 24 : The
Hong Kong government has
agreed to take a minimum 30
per cent stake in an electronic
communications system owned
by some of Lthe colony's most
influential companies, a report
said Tuesday, according to
AFP,

The Tradelink System,
whose 11 sharcholders include
the Hong Kong Bank, Swire
Pacific and Hong Kong
Telecom, will allow businesses
to communicate with the
government clectronically
through an Electronic Dalta
Interchange (EDI) gateway, the
English-language South China
Morning Post newspaper said.

EDI is the computer-lo-
computer exchange of business
information Iin a standard

format.
Drug gang members
arrested in US
NEW HAVEN (Conn), June
24: Federal agents and local

lice arrested 10 people be-
to be members of a vio-

lent drug gang

lire,

reports AP.

More than 80 officers began
breaking down the doors of
the suspects’ homes shortly

after 6 am, alter a federal in-
dictment was unsealed.

During the last 30 years de-
ve countries have been
selling increasing quantities of
their agricultural exports to
other developing countries.

From 1960 to 1989,
“intratrade” in agricultural

ucts between developing
countries grew at a rate of
about 7.3 per cent a year,
while the developing world's
exports to industrial countries
increased by six per cent an-
nually, says a new report by In-
ternational Food Policy Re-
search Institute (IFPRI) in
Washington, DC.

Developing . countries in-
creased the share of their total
agricultural exports going to
other developing countries
from 17 per cent in the period
1966-68 to 26 per cent in the
period 1987-89, says the re-
port entitled "Agricultural
Trade Between Devceloping
Countries: Patterns and Future
Possibilities.”

Developing country markets
are expected®to "continue to
gain importance in the future,
due partly to higher rates of

income and population

.« . and partly due to high in-
come clasticity of demand for
both food and non-food agri-
cultural commedities,” says the
report by Nurul Islam, a senfor
policy adviser at IFPRI.

Most developing world in-
tratrade is still within the ma-
jor regions — Asia, Africa, and
Latin America. In 1987-89 al-
most 87 per cent of Latin
America’'s intratrade imports
originated in that region. In
South and Southeast Asia, in
traregional trade was B5 per
cent of total intratrade, the
report says.

However, in recenl years,
the report adds, the over-
whelming dominance of in-
traregional trade has started to
diminish, and interregional
trade increased from 27 to 30
per cent of total intratrade
belween 1966-68 and 1987
89."

"The growing importance ol
interregional trade is due
partly to the diversification of
demand in high income de
veloping countries and partly

to a reduction in long-distance
transport costs and increased
communications between [ar-
I}un’ regions,” says the report.

i growth rates in develop
ing countries acpelerate at five
per. cent per year, the report
says, intratrade in agricultural
products could increase by
about 71 per cent by the year
2001. High export growth
rates are predicted for meals,
fraits, vegetables, sugar,
oflseeds, fats and oils. The ro-
port caulions that the indus
trial countries will remain ma
jor markets, even il developing
world growth meoves ahcad as
predicted. "Even by 2001, the
major markels for raw materi
als, tropical beverages and 1o
baceco, sugar, and f[ruits and
vegelables will be in developed
couniries.

The expansion of intra
trade, the report says, Is
slowed by a number ol Institu
tional and policy mcasures,
somec of which undoubtedly in
hibit external trade in gencral
“MHigh [reight costs, limited
transportation and communi

s DUSINESS

BRIELFS | Developing states selling more |

food items to each other

cation lactlitics linking devel
oping countries, scarcity of
irade finance, and inadceguate
market intelligence and Ldade
information are among the im-
portant barriers.”

Another problem (s trade
barriers between the develop-
ing countries, the report says.
it calls for the decveloping
countries to work to simulta-
neously reduce their tariff
barriers between ecach other,
then later with the rest of the
world, This kind of across-the.
board liberalization "has the
potential to yicld higher net
cconomic benefits if such an
arrangement is a stage in a
process loward — nol a substi-
tute fon liberalization on a

gobal basis

Industiial countrics, the ar-
ticle adds, « .1 assist the ex-
pansion ol fntrarwle an devel

oping countrics Iy
lood and non food
their own export
cllorts

— Washingion Economic
[{eports

e |"'hHII-I
aked Trom
promotion

i "names,”

in a series of
carly-morning raids Monday,

Japan to extend
111.91b yen loan

to India

TOKYO, June 24: Japan has
pledged to extend loans worth
111.91 billion yen to India in
the ycar ending March 31,
1993, a Japanese Foreign

Ministry oflicial said, reports |

Reuter.

The new package repre-
sents a five pet rise on the
106.59 billion yen worth of
loans given to India a year ear-
Jicr, the official said.

Japan's Prime Minister
Kiichi Miyazawa and Indian
Prime Minister P V Narsimha
Rao met to discuss various in-
ternational issues, he said.

Rao arrived in Japan yes-
terday for a five-day oflicial
visit.

The loans to be extended in |

1992-93 will be used for city
drainage works, a power
transmission system project, a
thermal power and a gas
powgr project, an ammonia
plant replacement project, and
will also include loans to the
hydrocarbon sector, the min-
istry official said.

"“*Indian chances

of exports to
Poland excellent’

CALCUTTA, June 24: India
has e¢xcellent opportunity Lo
step up exports, including
Maruli cars, to Poland and Lhe
European Common Market,
according to Daniel Zbytek,
the Commercial Counscllor of
the Polish Embassy in Dulhi,
rcports PTI.

Addressing members of the
Bengal Chamber of Commerce

here Wednesday, Zbytck said |

that Poland and India could set
up joint ventures in food pro-
cessing and coal carbonisation
to produce naptha and drugs.
Preliminary discussion in this
regard had already taken place
with the government of India,
he said.

The cost of the two units,
likely to be completed within
15 years, would be about 100
million dollar, he said. .

r

Mir Nasiruddin, Mayor Chittagong City Corporation inaugurating the repairing work of a
damaged link road to BSCIC Industrial Estate, Sholashahar. Md Moniruzzaman
Chowdhury, Chairman BSCIC and other seminar officials are seen present on the

pccasion.

—Star photo

ESCAP meet starts in Tehran to

discuss development strategy

TEHRAN, Junc 24: The
ministerial mceting of the
Economic and Social Commis

sfon for Asia and Pacilic
(ESCAP) opened here Tuesday,

| reports Xinhua.

The meeting, atltended by
representatives from 28 Asian
and Pacific countries, is ex-
pected to focus on strategies
for promoting sustainable in-
dustrial and technological de-
velopment in the region.

Addressing the opening
session, lranian Industrial
Minister Mohammad Reza
Nemat-Zadeh said that with
vast material and human po-
tentials, the ESCAP countries
stand a uniquc position among
the UN to achieve the highest
levels of economic, social and
cultural development.

In the past two decades,
the Minister said, a number of

developing countries in the
Asian and Pacific region ac
quircd tremendous  experi-
ence  in industrial and eco-
nomic growth.

The ESCAP countries are
undergoing economic and in-
dustrial shifting [rom cen-
tralised planning and closced
government-sponsored ccon-
omy lo a market-oriented in-
dustrial development  with
more emphasis on foreign in-
vestment, transfer and absorp-
tion of updated technologics,
cooperation and compctilion,
he said.

However, Nemat-Zadch
said, the gap between dcvel-
oped countlries and develop-
ing and Least Developed Coun-
tres (LDCs) is ever increasing

and many inhabitants in the |

globe are poverty-stricken.
The phenomenon will not

only deter any stable devel-
opment al regional level, but
incvitably lcad to perilous and
potentially explosive social
circumstances, manifested by
social instability, political un-
rest and ethnical conflicts {in
the world, he added,

Unless a remedy is found
lor the existing climate un-
lavourable for the progress of
the developing and Least De-
veloped World, the  picture
will be quite disquicting, he
stressed.

The minister listed utilisa-
tion of modern sciencc and
icchnology, development ol
manpower, strengthening of

regional cooperation together
with the crecation ol sub-re

gional communications as ma-
jor lactors for industrial and
ceonomic achicevements of the
FASC AL,

Lloyds — the London insurance

giant suffers record loss

LONDON, June 24: The
Lloyds of London insurance
market announced on
Wednesday record losses for
1989 of 2.063 billilon pound
(3.837 billion dollar), reports
AP,

Lloyds Chairman David Co-
leridge told the annual meet-
ing of investors, or so—called
that 1989 was the
worst year in the markets' 304
years of business.

"You can imagine that | take
no pride in telling you this fig-
ure. It is an appalling result re-
flecting the extreme losses of a
handful of excess-loss syndi-
cates,” Coleridge said from the
floor of a 13-story atrium,

packed with investors.

Just five syndicates were
responsible for a third of the
loss, he said.

The 1989 loss of 2,063 bil-
lion pound (3.837 billion dol-
lar) was blamed on a string of
disasters, including the Piper
Alpha oil rig explosion in the
North Sea, Hurricane Hugo
and destructive wind storms in
Britain. It is more than four
times the 510 million pound
(948 million dollar) loss for
1988.

Lloyds' takes three ycars to
report annual results.

Lloyds' 22,329 names, who
have pledged their personal
wealth to become members,
face unlimited losses.

Outside Lloyds futuristic
building in the City of London
financial district, Alan Price,
who said he has lost his home

and his Ferrari,
handouts, displaying a sign
that said, "Impoverished name
— give gencrously.”

Peter Herbert, a York
farmer who has been a Lloyds'
name since 1957, called for a
"massive reform” of the mar-
ket.

“It's like a patient. If it is
very ill it needs cxamining,
and then an operation,” said
Herbert. He expected to lose
50,000 to 60,000 pound
(83,000 to 111,600 dollar)

The minimum investment
for membership in the market
is 250,000 pound (465,000
dollar).

Once a bastion of old British
money, in the past 10 years
Lloyds has become a hodge-
podge of international in-
vestors ranging from lords to
members of parliament,
celebrities to secretaries, to an
Ohio dentist.

The pledge of their per-
sonal wealth is used to under-
write insurance risks. For the
right to reap profits in good
years they agrce to cover
losses in bad years.

Faced with hundreds of dis-
sident names calling for a no-
confidence vote in the ruling
council and contemplating le-
gal action, Lloyds has agreed to
an extraordinary gencral
meeting on July 24,

The ruling council has said
it will not bail out the names
bul has agreed to limil possi-
ble luture losses.

Coleridge defended the

begged for

council's work.

"Already the council has
acted to improve profcssional
standards of those operating in
the market, both by introduc-
ing peer reviews and by wider
requirements for formal train-
ing and market expericnce.”

The number of syndicates al
Lloyds has reduced from 400
to 279, and will fall more this
year, he said.

“This contraction repre-
sents a severe blow for many
individuals whose livelihoods
have disappeared. That is the
price of a system that re-
sponds quickly,” he said.

Coleridge said the council
rejected the idea of sccking
government assistance, and in-
stead settled on hardship as-
sistance programme Lo help
those in serious difliculty.

[t also is considering ways
to raise 50 million pound (93
million dollar) on a voluntary
lhasis (o contribute towards
lhard hit members.

Names' future losses will be
capped, Coleridge said, repeal-
ing an earlier decision.

An independent pancl will
investigate the exception
losses, with fees expected to
top two million pounds.

Many of the names say their
losses cannot all be blamed on
bad luck because other iniler-
national re-insurance firms
have not reported such bleak
figures.

“The blame must le with
the regulatory affairs of Lloyds.

It has not been regulated:

properly. It has allowed the 1n-
siders to ... take enormous
salarics and basically dump
the names on the bad syndi-
cates and keep the best ones
for themselves,” Chris Thomas,
an accountant, told DBritish
Broadcasting Corp. radio.
Thomas said he owes Lloyds
almost a hall-million pound.

.loyds underwriters group
names into varfous syndicates.
British press reports indicate
that particular syndicates, with
a tolal of 4,500 names, will
bear the bulk of the 1989
losses. The Financial Times
has reported those names
could face losses of more than
100,000 pounds each.

Coleridge criticized dissi-
denl names, saying they risk
damaging Lloyds' worldwide
business by undermining the
market's reputation.

He encouraged them to use
internal arbitration to air their
gricvances, rather than going
lo courts.

Jonathan Mantle, author of
a book about Lloyds "For whom
the Bell Tolls," said many of
the investors never dreamed
they would face unlimited
losses.

"The great thing about
Lloyds was that you didn't have
to put up all your investment
in order to get a return on it.
In the early — and mid- 1980s
.. when Lloyds had been mak-
ing money for some years it
seemed like a good idea,” Man-
tle told BBC radio.

Economic
Crisis in
Cuba may

continue

WASHINGTON, June 24:
Cuban economic deterioration
will likely comtinue through
1992 as fuel and energy short-
ages persist, the US Interna-
tional Trade Commission
(USITC) reports, according to
USIS.

The June 1992 {ssue of
USITC's publication Interna-
tional Economic Review says
that food grains, fertilizers and
cooking oil remain in sort
supply in Cuba whilc fuel
shortages makes distribution
of all goeds a problem.

Although Cuban officials
have becn reported as assert-
ing Lhat the worst rcpercus-
sions from the 1990-199] loss
ol Soviet economic assistance
have passed, the USITC says
such optimism depends more
on hopes for major oil finds
and increasing tourism, less on
actual fmprovements in cco-
nomic performance.

The prospects for oil and
tourism depend on massive
ncw foreign investment, the
article says.

Oil producers,
consumers meet
next month

in Norway

OSLO, June 24: Ofl produc-
crs and consumecrs mecet in
Norway next month to discuss
wider cooperation and links
between energy, the environ-
ment and economic develop-
ment, Norway's Foreign Min-
istry said on Tuesday, reports
Reuter.

It said 19 nations had so

far to attend informal
talks near [Bergen in wesl
Norway on July 2 and 3, with
delegates expected to iInclude
Saudi Arabian Oil Minister
liisham Nazer and French
Foreign Minister Roland Du-
mas.
The talks would make no
decisions and avoid issues such
as prices of OPEC production
levels. Norway oflered to host
the talks at a similar meeting
in Paris a year ago, when a
main aim was to improve Lies
between two groups who are
often at each others' throats.

Shares rebound
and dollar
gains in Tokyo

TOKYO, June 24 : Share
prices on the Tokyo Stock Ex-
change continued a modest
rebound Wednesday morning,
while the US dollar opened
higher against the Japancse
yen, rcports Al

The 225 issuc Nikkei Stock
Avcerage rose 159.47 points, or
0.99 per ¢ent, in the first 30
minutcs of trading to stand at
16,299.46. The Nikkei gained
185.77 points, or 1.17 per
cent on Tucesday.

The Tokyo Stock I'rice In
?li:ut of all issues listed u%lﬁb

rsl section was up
points, or 0.72 per cenl, Lo
1,256.30. The TOPIX rose
7.03 points or 0.56 pcr cent
the previous day.

The dollar opened at
127.27 yen, up 0.31 yen from
Tuesday's finish but almost un-
changed from the overnight
closc in New York at 127.28

yen.
US bank
trustee to

sever ties
with BCCI

WASIHINGTON, June 24 : A
federal judge appointed a
trustee Tuesday to handlc Lhe
sale of Frist American Corp,
and sever its ties to the scan-
dal-plagued Bank of Credit and
Commerce International, re-

‘ports AP,

US District Judge Joyce
Hens Green appointed former
New York state banking super-
intendent Harry W Albright Jr
and ordered him to carry out
the sale in onc year unless she
allows an extension,

Albright, the former Chair-
man of Dime Savings Bank of
New York, will control First
Aerican's stock until the sale
but will not control its day-lo-
day operations.

Green called Albright "a
person of impeccable creden-
tials" and baid the use of a
trustee to handle the sale "will
substantially serve the public
interest.”

First American sharchold-
ers approved his appointment
as Lrustee last month.

BCCI pleaded quilty to fed-
eral racketeering charges in a
plea agreement approved by
Green on Jan 24 that called for
the sale of First American.

Federal regulators said BCCI
had secretly acquired Frist
American in 1982, It was be-
lieved to have held 60 to 70
per cent of First American
stock.

l
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India expects $6.7b at consortium meet

'‘Balance of payrﬂen;

NEW DELHI, June 24: In-
dia, which initialed far-reach-
ing economic reforms a year
ago to overcome a balance of
payments crisis, still has a

payments problem, a senior
World Bank official said. re-
ports Reuter.

“India has not turned the
corner as [ar as balance of
payments is concerned,” said
the official who did not want 10
be named. "But it's not a des-
perate situation Ilike last
years."

India is expecting lo get
pledges of 6.7 billion dollar in
project aid from the World
Bank and other foreign donors
at the annual Aid India Consor-
tium meeting in Paris on
Wed :

The official said India needs
another three billton US dollar
exceptional financing to eope
with its payments crisis.

He said India's current ac-
count deflicit in 1992/93
(April/March) would be aboul
six billon US dollar with debt
repayments ol US dollar 3.5 to

crisis yet not over’

four billon. At least nine bil-
bon US dollar must be found o
finance the country’'s require-
ments.

in 1990/91, India's total
exiernal needs rose
to 12 billion US dallar, while
its current arcount deficit and
debt repayments were nine
billon US dollar and three
billlon US dollar respectively.

The current account deficit
fell sharply to three billion dol-
lar in 1991/92 aflter India
slashed imports to save foreign
exchange.

The stringent import curbs,
which were lifted earlier this
year, and higher remittances
from Indians living abroad
helped boost reserves to five
bilhon US dollar in 1991/92,
Lhe official said.

Imports have to grow. Seo
the situation will be as acute
and serious as before, because
cxports are not showing any
incrcase,” the official said.
“This is partly because of the
collapse of the Sovict market.”

Economic reforms in
Russia a must to
receive aid: Miyazawa

TOKYO, June 24: Russia and
other former Soviet republics
mustl undertake economic re-
forms to recefve full-fledged
inancial aid from the Interna-
tional Monetary Fund (IMF)
and Japan, Prime Minister Ki-
ichi Miyazawa said, reports
Reuter.

A consensus has emerged
among the Group of Seven
(G7) industrial nations that the
decades-old Russo-Japanese
lerritorial dispute Is not just

bilateral but a common G7 Is-
suc, he told a news conlfer-

ence. Miyazawa called the G7
summit in Munich on July 6-8
‘erucial timing” o address the
issue because Russian Presi-
dent Boris Yeltsin will mecl G7
leaders at around the samc
time.

The IMF wants Russia lo
spced efforts to convert itself
into a market-oriented econ-

— e —

omy, and the economic reform
prn*rlmmt charted the
world body iIncludes tough
conditions for Moscow to fol-
low, Miyazawa said.

"I understand Mr Yeltsin
wanls looser conditions and
quicker provision (of interna-
tional aid), but the former So-
viet Unjon must undertakc
1 Bt B Sl R
prcpare a full-Nedged aid ar-
rangement,” he said. The G7 --
Britain, C1 ., France, Oﬁ_ll'
many, Italy, Japan and I
United States -- have promised
Russia 24 billion US doflar in
financial help this year.

| lowever, Moscow will not

receive most of that until 1t
rcaches agreement with Lhe

IMF on a reform plan.
Japan has said it will not

give large-scale financial add to
Russia before the issue is ad-
dressed.

_ﬁ;ﬁﬁle

tumbles as Russian

bank stops intervention

MOSCOW, June 24: The
rouble tumbled against the dol-
lar on Russia's tiny forcign cx-
change market on Tucsday

‘after the central bank stopped

inlervening to prop up the
battered currcncy, rcports
Reuter.

The rouble, legal tender in

14 of the 15 states of the
former Soviet Umion, [cll to

146 per dollar on the Moscow
Interbank currency exchange,
from 129 last weck. About 44
US million dellar changed
hands. ’

Estonia dumped the rouble
at Lthe weekend, introducing
its own kroon currency.

The exchange, which holds
twice weekly sessions in the
central Moscow building of the
former Soviet central bank,
gives a limited number of
companics and finanee houscs
an opportunity to buy or scll
foreign exchange.

Russian tclevision said the
lower rouble rale was duc lo a
central bank decision lo slop
Inlcrvening.

Some bankers say the cur-
rency could fall further in
coming weecks il roubles flood
in from other former Soviet
republics.

The rouble has [luctuailced
wildly at this ycar's currcncy
trading sessions.

It fell as low as 230 rouble
per dollar early in the ycar and
reached high around 112 soon
afller governmentl olficials said
they planned to make the cur-
rency convertible. |

The central bank reacted Lo
the rise by cnding up its offi-
clal fixed "markcet rate”. The
rate, used for compulsory pur-
chases of forcign cxchange

carnings, currcnily stands at
85 rouble per dollar. ©

UN for further keepmé
of aid workers in Iraq

UNITED NATIONS, June
24: The Uniled Nations fis
prodding Saddam Musein's
government Lo allow the con-
tinued presence of 1,000 hu-
manitarian aid workers in Iraq,
UN diplomats said Tuesday,

~ reports AP.

it | ey

An agreement allowing the
stationing of the UN aid work-
ers expires al the end of this
month. The United Nations
sent Baghdad a letter in May
requesting an extcnsion, said

UN spokeswoman Nadia
Younes.
Diplomats, spcaking on

condilion of anonymity, said

the 15-nation Sccurity Council
may have to prod Iraq inlo ex-
tending the agreement,
although they said Iraq is cx-
pected to cooperalte.

The aid workers from agen-
cies such as the World Food
Programme UNICEF and the
World Health Organisation are
helping Kurds in the north
nul’?eﬂng from an economic
embargo imposed by Baghdad,
as well as Shi'fite Muslims in
the south.

Iraqi officials and the Iraqi
media have stepped upverbal
altacks on the United Stales
and its allies in recent days,
blaming them for hardships
that Iraqis are sullering at
lcast in part because of UN-
imposed sanctions.

Health offictals said 41,000
[raqis, 14,000 of them chil-
dren under five years ol age,
dicd in the first four months
of this year because ol severe

shortages of [food and
medicines.
UN experts said in May that

this year's harvest could be 25
to 30 per cent lower than last
year. Iraqi figures put the 1991
wheat harvest at 525,000 tons,
compared with 1.19 million
tons in 1990.

Saddam was quoted Tucs-
day as saying UN sanctions
were taking a heavy toll on his
countrymen. '

"We are truly besieged in an
cffort to extinguish the light in
our cyes and Iin our con-
sciences,” the Iragi News
Agency quoted Saddam as say-
ing. He added thatl Iraqis
should offer "more sacrifices in
order to confront the forces of
injuslice, lyranny and aggres-
ston.”

Saddam's remarks came
one day after Iraqi and UN of-
ficials concluded talks in Vi-
enna aimed al breaking a
decadlock over cfloris Lo ease
the sanctions, imposed in Au-
gust 1990 after lraq invaded
Kuwait.

Baghdad has rejected UN
insistence that (t monitor
Baghdad's oil exports and fi-
nancial dealings, saying this
would infringe on Iragl
sovereignty.

But on Monday, UN officials
said the two sides had reached
a lentative ment on a
package which would go to the
Security Council, which must

approve any ofl exports by Iraq,



