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and induce veluntary complt-
ance by laxpayers on a larger
scalc. The cumulative effect of
all these measures will en-
hance accountability and

to 1 tax collection in
the context of increased de-
mand for resources. The im-
plementation of the proposcd
scheme of restructuring has
commenced. Among the im-
portant reforms are included
crealion of two additional
ts of Mcmbers in the
ational Board of Revenue,
four posts of regional
Commissioners, five posis ol
Commissioners (Appeal), cs-
tablishment of a separate
Survey Zonc, a Training
Academy for taxation olficials,
and three additional benches
of the Taxes Appcllale
Tribunal. Tax officials will be
more cifectively at

the imstitutional level for col-
lecting information to identify
new sources of revenue and to
counter tax-cvasion. Effective
from July, 1992, tax officials
will not visit the busincss
premises or residences of tax-
payers excepl on prior ap-
proval of their higher authori-
ties.

14. 1 to bring aboul

a fundamental structural
change in income lax sysicm
with a view to making it morc
efficient and progressive. |
propose to replace the existing
"filing threshold” by the
"conventional exemption Hmit”
system. At present, the maxi-
mum limit of income not lable
to tax is Tk. 40,000 in the casc
of assessecs other than compa-
nics and non-residents. For in-
come excecding this limit, tax
is levied on the entire taxable
income determined after de-
duction of admissible al-
lowances on a straight-linc
method. In the proposcd sys-
tem, tax will be charged only
on the residual amount of in-
come alter deduction of Tk.
40,000 from (otal income and,
i to certain conditions,

tax credit will be allowed at a
uniform rate for admissible in-
vestments. In other words,
under the existing system, in
the case of a person having a
total income of Tk. 41,000 tax
is levied on the entlire amount
aflter deduction of admissible
allowances. But, undcr the
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on the balance of
Tk. 1,000 only. All taxpayers in
general — and particularly
thos¢ in rclatively lower in-
come brackct — will benefit
from the new sysiem. Revenue
loss on account of the change
is ceslimated at Tk. 60 crores.
15. In order to bring down
the highest personal income
tax rate from 45 per centl o
30 per cent, | propose to rc
structure

ralcs as :

On first Tk. 40,000 of

total income o Nil
On next Tk. 20,000 of

total income - 15%
On next Tk. 1,50,000 of

total income . . 20%
On next Tk. 3,00,000 of

total income .. 25%
On the balance of total

income - 30%

it may be noted that under
the present system the highest
amount of personal income tax
is limited to 1 of the income in
excess of Tk. 40,000. In the
pro rate structure, the
h t amount of tax will be
limited to only } of such in-
come. The ment frmly
belicves that the reduction in
personal income tax rates will

rage the assessees to
voluntarily declare higher and
correct income and thercby
contributle to our development
cllorts.

16. The existing corporate
tax rate for industrial compa-
nics whose shares are traded
r cent and the

45 r

cent will continue.
Revenue loss on account of re-
duction of corporale tax ralc is
estimated al Tk. 356 crores.

17. Under Lhe present legal
provisions, quitc a few classcs
of taxpaycrs have been kepl
outside the purview of self-as-
scssment. There is also the
requirement that total income
increases by at least 10 per
cent every year. It has been ob-
served the existing legal
conditions and requirements
discourage the assessecs [rom
filing returns under scif-as-
sessment procedure. To en-

?;:fu: uﬁminl:l:t I;E

cedure, | propose to liberalize
widely its . It is proposed
to extend -assessment pro-
cedure to all assessees, subject
to minimal conditions.

and their dircclors
holding more than 5 per cent
share, however, s remain

nal income tax °

oulside the scheme. There will
be no celling of tetal income
for Mling returns under scll as-
scssment  procedure; the
minimuam tax, however, will be
Tk. 1500. The eflectiveness of
thix procedure and fis ox

paicled scope in eliminain
tax-cvasion will be scrutinisc

through random sampling us-
ing computer. Il any evasion or
incorrect disclosure is de-

.lected, the government will

take steps to impose excm:
plary punishment including
nalty in accordance with the
w. Broadening the tax-basc is
cxpected to yield revenue of
Tk. 10 crores.
18. According to the exisl-
ing law, capital gains tax is
payable on gains arising out of

disposal of governmenl securi-
tics and stocks and shares ol

public companies as in the
case of other assets. In
order to help the share market
become more aclive, it is pro-
poscd to exemptl gains arising
from capital assels of this cat-
egory [rom capital gains tax.

19. Interest on debentures
is now cxempt from tax up to
Tk. 15,000. It is proposed to
rafise this limit to Tk. 20,000.
Exemption limit for dividend
will remain at Tk. 30,000.

20. The existing income tax
law provides for imposition ol
tax on the amount paid as in-
come tax by an employer on
the salary income of the em-

. This involves complex
calculation to determine Lhe
amount of tax-demand of the
concerned salarfed assessces.
To remove this complexity in
tax calculation and to provide
reliel to the salary-earners, it
is proposed to do away with
lax-on-tax.

21. Under the exisling
provisions relaling to compula-
tion of ipcome [rom house
property, = of the annual valuc
of such pﬂ)perty is allowcd as
statutory deduction for repairs.
Up to 2§ per cent of the annual
valuc is also allowable as
charges for rent collection,
subject to production of satis-
factory evidence. To obviale
the tax-paycrs’ difficultics in
producing corroborative cvi-
dence of collection chargces
and to make the asscssment
process simpler, it has becn

to merge repairs and
collection charges together
and allow 1/5 of the annual
valuc as statutory deduction. As

a result, house own-
ers will enjoy higher benclit
than belfore. In n, it has

been decided to sct up a
"Central Cell" under the

National of Revenue
which will guidelines
for determining annual value of

house property in the tmﬁzr
tant urban areas and thus help
streamline the procedure and
remove the wide variations in
rcported or assessed rental
value.

22. Currently, Bangladeshi
residents, not being compa-
nies, who remit income arising
outside the country through
official channels are required
to pay tax at 30 per cent, or al
their personal tax rate,
whichever is lower. In the casc

of companics making such
remittances rebale at 10 per
cent is allowed on the amount
ol remittance. In order to cn-
courage repatriation of income
earned abroad for investment
in Bangladesh, | propose to
extend certain benefits to all
classes of assesces. Should
they invest their foreign in-
come in setling up any new
industry in , or in
stocks, shares or government
bonds, or use such income in
the of industrial units
sold in auction by rnment-
owned financial institutions,
the amount so invested will be
exempted from income tax.
23. At t, rebale is al-
lowed to exporters at varying
rates subject to fulfilment of
certain conditions. If the man-
ufacturer himselfl is the ex-
porter, tax rebate is allowed at
the maximum rate of 60 per
cent; il the exporter himsell is
not the manufacturer, rebatc is
allowed at the maximum ralc
of 40 per cent. To remove thc
complex set of condilions,
classification of exporters
which balflles. the mind, and
provide incentive and benefit
to all classes of exporters, |
to allow tax rebate at
per cent on income al-
tributable to export. This will
obviate the present procedural
complexity in allowing rebate
on rt and it
is ho that s exporters
will benefit more. Loss from
revision of rates of rebate is
cstimated at Taka 5 crore.
24. Simple interest is now
le at 18 per cent on the
difference between the [inally
assessed tax and the advance
tax paid by the assessee, if the
amount of tax paid in advance
falls short of 75 per eent of the
assessed tax. To reducec the
burden of the and ra-
tionalise imposition of simple
interest, it is proposed lo
charge simple interest on the
difference between 75 per
cent of the finally determincd
tax ‘and the tax paid in ad-
vance. In view of the recent
adjustments in interest rate
structure, | propose to reduce
interest rate 18 cent

posed that, at the option of the

asscssce, the undisputed re-

fund can be treated as advance

of tax by the asscssec.

of revenue is estimated at

Tk 3 crore on account of Lhe
proposed changes.

25. The law currently re-
quires all assessees, other than
individuals, to ebtain “transfer
of clearance certifi-
cales"(TPCC) from the Deputy
Commissioner of Taxes before
lrnndtrﬂr:ﬁwnny immovable
property. procuss s in-
convenient and takes Umw. For
the convenience of all classcs
ol transfcrors and for nw.. &
the process ol transler quck
and simple, | propose Lo abol
ish the sysicm ol oblaining
clecarance certificates. At the
same time, | propose that the
existing ralc of deduction of
tax at 5 per cent at source by
the registration authoritics be
raised to 6 per cont. I is esti-
mated that this would yicld
additional revenue of Tk 10
crore.

26. Taxpayers suller [rom
uncertainty as a result of delay
in giving dccisions by lax au
thorities in respeet of cortain
proceedings under the Income
Tax Ordinance. To improve
this situation and cnsurc ox
peditious decision, the lollow-
ing steps arc being proposcrt:

[a) The Ume-Emit for dead
sion by the National Bouwrd ol
Revenue on applications lor lax
holiday will be redueed from 6
months to 3 months, provided
that the application is accom,
panicd by all requisite inforina-
tion and complics with all legal
provisions.
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(b) Asscssing oflficers will be
required to pass asscssnienl
orders within one month ol li-
nal hearing.

{c) Decision on application
for registration ol partncrship
firms will be given within onc
month of fiing of Lthe return,
failing which the firm will be
deemed lo have been regis-
tered.

(d) Time-limit for giving
cffect to orders on appeal shall
be reduced [rom lwo ycars lo
sixty days. :

[e) Refund ereated in con-
sequcnce of any order passed
in appeal or other procecding
will be paid
within one month from its

to Lthe assessee -

creation for which no applica- .

tion from the asscssec will be
required,

27. In view of introduction
of Lthe "Conventional
Excmption Limit” system and
substantial reduction in lax
ralcs, il is proposcd lo reduce
the maximum rate of invest-
ment allowance [rom 30 per
cent to 20 per ccnt; the ceil-
ing will remain at Taka | lakh.
The asscssecs in the lower in-
come group will benefit more
from the proposcd change.

Text of

budget

speech

against tax demand in fulure,
The proposed measure is ox
pecied to yield additional rev-
enuc of Tk BO crorc.

30. Al present, no lax s
deducted . al source from ¢on
Iractors on pnymt:ntl' up o
Taka 25,000. On the olher
hind, Lax is deducted at the
highest rate of 3 per cont on
payments exceeding Taka 10
lakh. It has been observed that
in many cascs the amount of
tax deducted at source ex-
ceceds the amount of lax actu-
ally payable. But difficulties are
[aced by the asscssces to gel
the refund after completion of

required formalities. To c¢limi-
nate this difficulty and in
keeping with the tax  pro-
posced, no advance lax will be
deducted from yments Lo
contractors up to Tk 2 lakh
and the highest rate of 3 per
cent will apply In case of pay-
ments execeding Taka 25 lakh.
Further, assessces deriving in-
come only from contracts may
exercise option to file income
tax return and have their as-
sessment finalised en payment
of Llax al the rate ol 4 per cent
on payments reccived by them.

31. At prescnt tax s de-
ductied from housc rent at var-
jous rates. Monthly rent up to
Tk 4,000 is, however, exempl
from such deduction: on the
other hand, tax is deducted at
the highest rate of 5 per cent
on monthly house renl excecd-
ing Tk 20,000. In consonance
with the new system and tax
rales, exemption from deduc-
tion al source is proposed for
monthly rent up to Tk 7,500.
Similarly, the highest rate ol 5
per cent will apply for monthly
rent exceeding Tk 30,000. In
addition, private limited com
panics will also be included in
the list of the entities. which

- payers, il is

under the law. Persons as-
scessed lo presumplive income
lax may advantage of sell-
asscssment or may be asscssed
under alternative proccdure
the next year.

34. Indusirics cnjoying tax
holiday are now statulorily re-
quired to invest al least 20 per
cent of their tax-exempt in-
come  in government nds
and sccuritics. To help the tax-
o rc-
duce the rale of invest-
ment to 15 per cent only. At
present there is no prescribed

§
.i‘
-
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time-limit for purchasc of
bonds: to remove this difli-
culty, | propose to fix the
time-limit to nine months
from the end of the income
ycar within which in-
vestment in bond to be
made. The government has
madec nocecssary ar nis
for fissuing the National
Investment Bond. The con-
cerned taxpaycrs will be re-
quired to invest in these
bonds. Thosc who did not in-
vest carlier in government
bonds and securitics also will
have to invest in these bonds
the full amount of their past
obligations as rcquired under
the law within the financial
year 1992-93.

35. The underlying ratio-
nale of tax holiday i to help
the process ol industrialisa-
tion. With this end in view, it
is proposed that the enter-
prises enjoying tax holiday will
be required lo invest at least
20 per cent ol their tax-ex-
cmpt income in the same in-
dustry, or any ncw industry or
in any other productive asset.
Asscsscs will be required to
make such invesiments within
two years lollowing the expiry
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parliament. :

28. Under the cxisling
rules, benefits provided by the
employers in the form ol un-
furni and furnished ac
commodation are added at the
rate of 15 per cent and 20 per
cent, respectively, ol basic
salary to the total income of
the assesses. Keeping in view
the risc in house rent, | pro-
pose 1o enhance these ralcs o
20 per cent and 25 per cent,
respectively. As a result of this
adjustment, an additional
amount of revenuce ol Taka 2
crore is expected.

29. The Income Tax
Ordinance provides for deduc-
tion of tax at source [rom im-
portecrs and cxporlers.
Although this provision has
been applied in the case of
importers, exporters are yel Lo
be brought under its opcra-
tion. Export ecarning consli-
tutes about 10 per cent of our

' GDP. With a view Lo atlaining

economic sell-reliance and in-
volving all in our development
efforts, | propose deduction of
tax at source at the rate of |
per cent of export value. The
concerned banks will make
the deduetion and the amount
so deducted will be adjusted

deduet tax at source [rom
housc rent.

. 32. Incomc tax is now dc-
ducted al source [from travel
agents at 5 per eenl on com-
missions received by them.
The cxisting rate of deduction
is considcred too high. In or-
der to rationalise this rate, |
proposc to réfix the rate of
deduction at source [rom
travel agency commission al
the rate of 3 per cent of the
commission received by them.

33. The income ol many
businessmen and professionals
exceeds the exemption limit
Because of weakness in en-
forcement of the tax laws and
of tax administration, many of
them remain outside the tax-
net. The existing law relating
to presumptive assessment of
income tax shall be enforced
more strictly to bring them
within the tax-net.The mini-
mum presum tax shall be
fixed at Tk 2,000 and Tk
1,600 depending on the com-
mercial importance of the
arca. concerned. Presum
tax will be imposed on
aeapiote of the gaptpdure of

mselves of the
sclf-asscssment as provided
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of the tax holiday period. The
existing law provides for can-
cellation of the benefit of tax
holiday if the asscssce fails to
comply duly with the terms
and conditions under which
the benefit was granted. It is
proposed that the government

may suspend partly or fully or
may cancel the bencfit of tax

holiday in national and public
interest. 1 would like Lo assurc
everyone in this context thal
the government will exercise
the power only as an emer-
gency measure and in extreme
situations.

36. Returns filed by multi-
national corporations and

Bangladeshi public limited .

companies qualify for accep-
tance as correct and complete
il accompanied by audited ac-
counts certified in -the pre-
scribed form by chartered ac-
countants. In the case of
Bangladeshi public limited
companies, if it is discovered
bﬁﬂany tax authority that the
chartered accountant willully
or knowingly withheld any in-
formation relating to the par-
ticulars of income, penalty can
be imposed on him as per pro-
visions of the law. But, in the
casc of multinationals no such

provision for penalty exists. In

Direct tax system to face fundamental re

order to remove this disc
ancy, it is proposed to

the ;rnﬂihn for nalty
w in fon to
multinationals also.
37. Income ilax lion-
crs are enrolled Lhe

National Board of Revenue, but
the concerned Commissioncrs
of Taxes can d fy them
from L has been
proposed o wvest in the
National Board of Revenue the
power to the income
lax practitioners, which will
remove the anomaly and fulfil a
long-standing demand of Lhe
income Lax practitioners.

38. The income tax de-
partiment is subject 1o audit by
the Comptroller and Auditor-
Genecral. The Constitution, the
laws rclating to the office of
Comptlroller and Auditor-
Gencral, and Lhe income tax
law provide for such audit.

Steps are being taken by the
Complroller and Auditor-
Gencral o stre the au-

dit system, It is expected that
this will enhance accountabil-
ity and transparency of Lhe
laxation depariment and thus
help tmprove the efliciency of
tax administration.

Wealth Tax :

Mr, Speaker, Sir,

! lo provisions
of the law, fncome lax and
wealth tax cannol €x-
ceed 50 per cent, of the total
income of an assessce. | pro-
pose that the Hmit be fixed at
30 per cent, which s ex-
pected to encourage savings
and investment and is also
consistent with the proposed
reduction of income tax rales.

Foreign Travel Tax:

40. Foreign travel lax is now
le by Bangladeshis travel-
abroad by air at the ratc of
10 per cent. Of the tckel valuc
l-ub_h."l"l o a mvindeman o Taka
250 and a maxtmuim ol Faka
1,600. For travel o SAARC

countries, however, the mixi
mum amount of lax fs Tuka
500. In view of the risc in air
fare, the 10 per cent. Rale has
become irrelevant and In all
cases virtually tax is charged al
the fixed higher rate. In order
to simplify the procedurc of
collection of this tax, | proposc
specific rates as follows - Tk
1. 700 for North America,
South Ameriea, Europe, Alrica.
Australia agd the Far FEasl
countries; Tk 500 for SAARC
member countries; and Tk
1,200 for all other countrics.
Tax at the ratec off Tk 150 and
Tk S00 for travel oy land and
sea, respectively, shall remain
unchanged. Additional revenuce
of Taka 20 crores is expected
from adjustments of travel Lax

ralcs.

30

41. The above proposals ro-
lating to rcduction of dircel
taxes will resull in loss ol rev-
enue cslimated at Tk 103
crores. On the other hand, the
proposed ncw measures arc
expected to yicld an additional
revenue of taka 92 crorcs. On
the net, there will be a loss of
Tk 11 crores. [3ut steps taken
for broadening Lhe Lax-basc,
rccovery ol arrcar laxes, curb-
ing cvasion and cexpedilious
disposal ol pending cascs arc
expected to yleld an additional
rcvenue of taka 211 crores.
Thus, the net increase in rev-
cnuc will be taka 200 crorcs,
the major portion of which will
come from measurcs for ad-
ministrative improvement.

Jamuna Bridge Levy:

42. Develgpment levy s
currently charged al 6 per
cent. On interest on deposils
in post office, and dividend
earned from stocks, sharcs,
mutual funds and unit trust. In
addition, Jamuna Bridge levy is
charged at the rate ol 4 per
cent. On interest on dcposits
in banks and post office, profit
from savings certificate and in-
vestment in Wage Earncrs
Devclopment Bond and divi-
dend. To provide incentive 10
savings and investment and in
view of recent reduction of in-
terest rates, | propose to abol-
ish both the levies.

Advertisement Tax:

43. Value Added Tax has
been introduced on advertising
agencies with effect from the
financial  year 199]1-92.
According to Lhe advertisc-
ment tax law, advertisement
tax is charged at the ratc of 15
per cent on advertiscmonts
through media c¢xcepling
newspapers. Il Is proposcd
that advertisement lax be
abolished for media to which
VAT applies.

44, Stamp duly is now
charged under the Stamp Act,
1899 at the rate of 10 per cenl,
up lo Tk 1 lakh and 18 per
cent on the amount excceding
Tk 1 lakh. Consequently pur-
chasers tend to understate the
value of the property regis-
tered in order to avoid stamp
duty at the higher rate which
causcs loss of revenue lo the
government. In order to check
this tendency, it I8 proposed
to replace the two rates of
stamp duty by a uniform ratc of
12 per cent.

DHAKA

45.
placre before the Housc some
salicnt features of the customs
duty structure proposcd for -
nancial year 1992-93.

46. In order 0 encourng:
development of housing and
construction industries and
physical infrastructure of the
country, | propose lo reducc
cusioms dutly en grey protland
rement from 20 per cent lo
15 per cent, while cement
from 785 per eent o 45 por
cent, billet from 30 per ecent
to 15 per cent, rod from 60
pcer cent o 45 per cent, BP
sheet from 20 per cent 1o 156
per cent, Cl sheet from 50 por
cent o 30 per cend, sheet pil
ing from 60 pcr cent 1o 46 poo
cenl, wood E‘Luﬂl 20 per cunt
to 7.5 per cent, vencer shout
from 30 per cent to 15 per
cent, coal from 10 per cent to
7.5 per cent and slone and
stonc boulders from 20 por
cent to 15 per cent. There will
be no value added tax on im-
poricd log. The governmen)
will incur an cstimated rev
cnuc loss of 20 crore laka as o
result of these measures. Bul
these measures are expected
lo encourage expansion of eur
construction Industry and im-
provement of the physical in-
frastructure

47. In order to improve the
transport scctor and to keep
iransportation cosl within the
reach of the common people, |
propose to change the customs
duly structure significantly.
I}::!y on imported diescl r
ated bus and mini-bus will be
reduced from 60 per cent to
30 per cent. Duty rates for
dicsc]l and petrol ted bus
and mini-bus will untform.
In order o encourage local as-
scmbly of diescl operated bus
and mini-bus, | propose o re-
duce customs duty on CKD im-
poris [rom 20 per cent to 15
per cent. Customs duties on
CHU and CKD auto-rickshaws
will b¢ reduced from 60 per
cent and 40 per cent to 45 per
cent and 30 per cenl respee-
tively. The varfous rates ol cus-
toms duty applicable on auto-
rickshaw cn s will be ratio
nalizcd at 7.5 per ecent irre-
spective of their engine capac-
ity.

48. Due Lo cxisting high tar-
iff structure, prices of automo-
tive vehicles like molor car,
slation wagon, mini-bus and

jeep have gone beyond the
pu ol most
people. In of trans-

portation facilitics slows down
normal speed in life in gen-
cral, and professional dy-
namism in particular, In order
to improve the sityation, I
propose lo revise the customs
dutics on these vehicles.
Customs duly on molor car and
station wagon up lo 850 cc will
be reduced from 60 per cenl
to 45 per cent; on those cx-
ceceding 850 cc but not 1000
cc [rom 100 per cent to 75
pcr cent; on those cxceeding
1000 ec  bul not 1300 ce
from 175 per vent to 100 per
cent; and on those exceeding
1300 ec from 350 per cent to
200 per cent. llowever, sup-
plementary duty at the ralc of
20 per cent will be imposed
on molor cars and station
wagon excceding 1000 ce.
Customs duty rates of 100 per
cent and 75 per cent applica-
blc on spare parts of automo-
tive vehicles will be rational-
ized at uniform rate of 45 per
cent. 1 propose to reduce cus-
toms duly on tyres and tubes
for motor car [from 100 per
cent to 75 per cent. These
measurcs, combined with re-
duction of prices of petroleum
products, will result in a rev-
enue loss of 50 crore taka. But
it is expecled that these mea-
surcs will encourage invesl-
ment in the transport seclor
and thercby casc our lrans-
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tion of customs duty on elec-

irwe gencrators  from 10
cail o 7.5 per eenl.

sult of these measures,

timaled revenue loss
crore laka.

850. In order Lo help
erntze and
ture, | propose lo cus-
toms duty on ceriain agricul-
tural implements such as
, fertil-

present, im of diesel
cngine of c: from 3 hp to
20 hp is allowed free of duty in
order to help irrigation. Dut

this facility is being widely
misused. In order lo prevent
further abuse, | propose Lo levy
nmuunl.ll:umu s duly of 7.5
per cent on-this flem, As a rc-
sult of these changes, the gov-
ernment is expected lo incur a
loss of 5 crore taka as customs
revenue.

51. | propose to reduce
customs duty on ink from 60

eent to 45 per cent and on
biology box nndlmm:ughn:
from 20 per cenl lo 15 per
cent. Customs duty on all pa-
pers excepl cigarette papcer,
which is at 75 cent now
will be reduced to 60 per cent.

Duty on cigarette - will
be 125 per cent of the
present 150 per cent.

Customs duty on some scicn-
tific and laboratory cquipment
such as specially made ccramic
warcs, [urnace, oven, carbon
brush, ecarbon electrodces,
thermometers ete. will be low-
cred from 10 per cent Lo 7.5
per cent. These measures will
involve a revenue loss csti-
mated at 5 crore taka.

52. | proposc to reducc cus-
toms duty on mosl machincry
used for medical purposes and
apparatus and instruments
such as catgut, bandage, first
aid box ctc from 30 per cenl
to 15 per cent. However, total
duly exemption on somc life
saving instruments like pace-
maker and heart valve will
continue. Customs duty on am-

“ bulance will be reduced from

60 per cent to 45 per cenl. A
loss of 5 crore taka is expecied
as a result of these measures.
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for 1980-81 10 1992-93 is presenied m the griph sbove. | rose by 4 percontage
ulﬂlﬁ.“l%ﬁhﬂ. It ok a dip i the carrent yesr 10
is betwcen

in 1990-91. The forocast for

portalion problem. Cosl of
maintenance of automolive
vehicles will also be reduced
significantly.

m;’ﬂ- hlr order to provide
support to local industries, |
propose lo reduce customs
duty on spares of machinery
from 60 per cent to 45 per
cent. In order (o ensure unin-
terrupted supply of clectricity
in industries, | propose reduc-

o over 16%
from around 9%

53 Anti-malarta and anti-
tuberculosis drugs are now
roduced in the country.

se and other medicaments
imported in retail kages
are totally exempt from cus-
toms duty. Dut raw materials
imported for mmukctur::
these medicines attract 10
20 per cent customs duly

rates.
(To be continued)



