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LONDON, June 16: Ofl pri-

ces extended a three-weck
rally on Hﬂndn; buoyed by
news of a possible strike on
some of Norway's riges and re
of a refinery explosion in
reports Reuter,

chmark crude oil, in a market
which thinks that the supply
demand balance may tighten in
coming months

Production up
in E Germany

BONN, June 16: Industrial
production in former East
Germany rose by 10.5 per cent
in March from the figure in
February, owing to a big in-
crease in construction, where
activity rose 22.5 per cent. the
Economy Ministry reported
| on Monday, according to AFP.

Compared with a year car-
Mer, production was 3.8 per
cent r. mainly because of
the closure of ageing plants in
the mining and energy produc-
tion scclor.

Eastern Europe
reforms

BASEL (Switzerland), Junc
16: Countrics in Eastern Eu-
rope are behind with reforms

and must slatc-owned
companies and apply tght
national ., the Bank for
International Sﬂtlcmtntn

(BiS) said in its nnnu:;:purt
Monday, according to

"1991 was a far more diffi-
cult year for the Easter
European countries than had
been expected,” the bank said.
“The apparent spread of re-
form fatigue should not be al-
lowed o weaken the authori-
ties' resolve to persevere with
necessary adjustmenlt mea-
sures.

German shipworkers
occupy yard

STRALSUND [(Germany]),
June ' 16: More than 2,000
castern German shipworkers
occupied a yard here on
Monday to press for an early
Eu Community (EC) de-
cision on the future of their
industry their employers said,

rcports AFP.

The chairman of the
Stralsunder Volkswell, Sieg-
[ried Heitmann, said the

workforce had taken the ac-
ton ahcad of a meeting of EC
minisicrs on Wednesday to dc-
bate¢ plans to allow castern
Goerman shipbuilding o gel a
spccial subsidy.

Sevceral countries are re-
portedly against the commis-
sion's proposals, including
France, italy and Spain, which
arc demanding a capacity cut
of more than half.

Gold output drops
in South Africa

JOHANNESDBURG, Junc 16:
South Alrica’'s gold output
dropped 6.9 pcr cent in May
to 48,311 kilograms {rom
51,874 kg in April, the
Chambcr of Mincs, rl:pml-

houses,
M,:ndn]r reports AFP.

Thc Hay total, including
non-members of the chambecr,
was 4.9 per cent down on the
50,822 kg produced in May
last year.

The cumulative total for
1992 was 250,122 kg, up 0.66
pcr cent on 248,448 kg pro-
duced by the cnd of May last

ycar

Pakistan's trade

gap widens

KARACIH! {Pakistan), June
16: Pakistan's trade deficit in
May widened o a provisional
124 mi.lion dollar, compared
with a revised 118 million
dollar in April and 133 million

dollar in May 1991, reporis
Reuter.
The Federal Bureau of

statistics said cxporis rose lo a
provisional 717 million dollar,

compared with a revised 657
million dollar in April and 611
million dollar in Mlljl" 1991.

French farmers
protest subsidy cut

PARIS, June 16: Farmers,
angry over Lhe government's
decision to cul [arm subsidics,
sacked government offices,
blocked roads and dumped
tons of polatoes in protests
throughout France on Monday,
reports AP.

It was the sixth consecutive
day of protests against France's

lan to trim the subsidies in
ine with major reform of
European Community agricul-
tural policies.

France, Britain differ
on GATT deal

LUXEMBOURG, June 186:
France and Britain expressed
opposite views on the chances
for a deal at world trade talks,
stalled on a row between the
EC and the US on agriculture,
reports Reuter.

French Foreign Minister
Roland Dumas sald he was
skeptical that-progress could
be made, but his British coun-
terpart Douglas Hurd said he
thought there was a chance to
narrow the gaps between the
two sides.

NEW DELHI, Junc
Standard Chartered, onc ul‘
sceveral fore banks i1mpli-
cated in the billion dollar In-
dian bond scam will take legal
action to recover some 300
milllon dollar it lost in the
fraud, state television said
Monday, reports AFP.

A television newscast
quoted bank sources as saying
action would be inftiated after
an internal enquiry had been
carried out to "determine what
went wrong,” and added that
Grindlay's Bank was likely to
follow suit.

The broadcast
ther details.

The scam, in which federal
authorities alleged more than
one billon dollar in govern-
ment bonds were diverted by
brokcrs to play the stock cx-
change, has shaken the coun-

lry s h-nking system and stock

gave no fur-

Business

Indian Minister denies link with

Among those arrested have
becn leading broker
Harshad "Big Bull® Mchta and
two of his brothers, as well as
al lcast five Indian bankers.

Reuter adds: The heads of
India’'s three main stock ex-
changes [atled in an effort w0
persuade rnment oflicials
to release funds frozen during
investigations into the coun-
try’'s worst financial scandal,
the United News of India

(UN1) reported on Monday.

Brokers in Bombay, India's
biggest stock exchange, said
they boycotted trading on
Monday becausc several com-
panies refused to transfer
shares sold by Harshad Mchta,
the central figure in a multi-
billion rupee financial scandal.

"We are on strike. We can't
do business,” said Kirtfkumar
Parckh, a director of the Bom-

bay Stock Exchange.

Brokers in Boembay had
hoped that the meeling be-
tween the heads of the stock
exchanges ol Bombay, Calculta
and Delli and senfor officials
would break the current dead-
lock.

"We expect the government
to issue orders clearing the
transler of the shares Lo the
names of the buyers,”™ Parckh
sad

Officials tin Delhi who held
two meectings with the stock
exchange chicls remained un
convinced.

The brokers said the gov
ernment ‘should permit all
transactions before June 6, the
day an ordinance was lssued Lo
sct up special courts Lo Inves
tigate the linancial scandal.

Stock cxchange chicls
warned | the government thal
its action, besides being unlair
te millons of investors, may
also lead to panic sclling in Lhe

sharc market.

Another round of nu*t:tl.n,pt
between senfor bureaucrals
and stock exchange chicls is
expecigd soon. No dates have
so far been mentioned.

Parekh said brokers and
buyers were saddled with
shares sold by Mchta and
others worth hundreds of mil-
llons of rupee.

“It's difficult 1o pul an cxact
fMgure,” said broker Sunil
Kothari. "It would be between
one billon and two billon ru-

Bombay brokers said they
cexpeel the market o rise
when trading resumes because
of low carry- forward charges
fixed on Saturday.

After the failure of Monday's
mecting the strike may con

tinue till the government re
lents

Another reporis adds: Fi
nance Minister Manmohan

Standard Chartered to sue for lost money

trads- |

—  driving force bohind
Indm; market reform — de-
nied any invelvement in the
couniry s massive stock scan-
dal. * Unitled News [ndia
(UNI) news agency said

"My conduct is an epen
book, and | have not joined the
government [or money or e
enrich my [amily and friends,”
UNI quoted Singh as telling a
news conference in the south-
ern state of Kerala,

No one has accused Singh
of Involvement by name, but
George Fernandes, a member
of the opposition Janata Dal,
has alleged that four cabinet
ministers were involved. He
has refused to name them.

UNI also quoted Singh as
saying that opposition de-
mands for his resignation over
the Bombay sccuritics scandal
were just politics.

They "had tried all sorts of
iricks” 1o deratl his sweeping
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Hberalisation of India’s tradi
soctalist coonomy, sug

gesting that the resignation
calls were another

The Central Bureau of In
vestigation (CBI) has arrested
broker Harshad Mechta and 10
others, inchuding five bankers
and charged them with crimi
nal conspiracy and fraud in
lccding mency ilicgally from
interbank sccuritics inte tho
bourse.

Il anyone has any cvidence
againslt me, let him pass it on
o the CBL," Singh was queted
as saying,

The rightwing Bharatiya
Janata Party (BJP), India's
main opposition party has said
Singh should resign on moral
grounds over India's worst fi
nancial scandal.

The CBI has said 20 billlon
rupee was involved in Lhe ille-
fal ransactinns

Top bankers urge stricter
financial market control

BASEL (Switzerland). June
15: The world's top ccntral
banker called on Monday for
stricter supervision and regu-
lation of financial markets to

avoid a repeat of excesses that
have the world eco-
nomic ., reports AFT.

Addressing the 62nd gen
eral assembly of the Bank for
International Settlements
(BIS), Bengt Dennis, the
Chafirman of the Board of
Directors and President, said
they could no longer rely on
market discipline to correct
severe imbalances in financial

ﬁc reproved policy makers
and central bankers of the
Group of 10 industrialised
countries, and Switzerland,
who make up the BIS, for be-

ing slow to recognise the pit-
falls of financial lation in
the late 1980s.

"We may have been loo
complacent about our policy
successes during the past
decade,” Dennis said. "As wc
focused on our relatively good
inflation and growth perfor-
mances, we were slow Lo re-
alise that imbalances were
building up in some financial
sevlors.”

The pervasiveness and the
duration of economic weak-
ncss and fn some countries the
scrijous decline in consumer
and business confidence had
come as a “major surprisc” Lo
them, he said.

At the beginning of 1991
they had expected output in
industrial countries to rise by a
little over two per cent, in-
stead economic activity slowed
down and it grew by less than
onc per cent.

Dennis said policy makers

and central bankers had their
own share of responsibility for
lha: present difficulties.

Looser credil, encouraged
by financial innovations, had
fuelled asset prices and in-
debtedness, leading to severe
problems f[or lenders and bor-

rowers when cconomice activity
had slowed and prices had col-

Time is
money

NEW DELHI, June 16: Local
telcphone chats can now cost a
bundle in many cities in India,
talkers discovered Tuesday,
reportis AP.

For years, all local calls in
India cost the same, no matter
how long you talked.

Now, in dozcns of cities,
callecrs get charged for every
five minutes of their call. A 30-
minute gab, [or instance, is
considcred six local phonce
calls, which cach cost a rupce
(5 cent).

In India, 90 per cent of the
people make briefl local calls,
the department found in a re-
cent survey. But some people
transmit compulter data all
on the phone for only one ru-

pﬂﬂﬂlﬂ:lﬂls said the new rates
would reduce the jamming ol
many city telephone lines and
incrcase the phone company's
profits.

But many city residents
werce angry that the price of
calls in rural arcas will remain
the samc because the older
non-digital telephone ex-
changes there have no equip-
ment to measurce the time.

lkrtgulnunn and financial
innovation had caused central
bank authorities serfous prob
lems. They had been caught In

a dilemma becausc tighter.

monetary policy to curb specu
lation would have harmed cco
nomic activity or was inconsis-

tent with exchange rate policy.

The key task now [acing
banks was the restructuring ol
household and corporate bal
ance sheets, Dennis said.

"But the fundamental lesson
to draw is that financial disci-
pline is essential to prevent
excesses in financial markets.”

He stressed: "neither macro
nor micro policy can be ex-
pected to be successful in
promoting financial stability.”

Better disclosure require-
ments and capital standards,
and a credible commitment
from the authorities to kecep
intervention lo the requirced
minimum in the cevent of tur-
moil, were now nceded, he

said.

Meanwhile, BIS Director
General Alexandre Lamfalussy
said in the annual report out
Monday that there 18 growing
evidence thalt the United
States is moving out of reces-
sion, and that other countries
would follow in its walke.

The general pessimism
about the imminence of a
worldwide slump or financial
crises was therefore unwar-
ranted, he said.

But he added: "what is
much less predictable is the
pace, shape and breadth of re-
covery” because growth had
been muchwecaker Lhan ex-
pected.

Yeltsin announces new decrees

for second stage reform

MOSCOW, Junc 16: Decrecs
which Russian President Boris
Yeltsin releascd on Monday as
he left on a visil to Washinglon

fleshed out his plans to shill
the vast country to a market
economy, reports Reutcer.

The six decrees oultline the
sccond stage of Russia's reform
aflcr a first s of tight
monetary policy and the free-

" ing of prices at the start of

1992,
Yeltsin also appointed re-

form supremo Yegor Gaidar as
Acting Prime Minister in an
apparent attempt to calm fears
that recent promotions for

scnior oflTicials from old Soviel

industrics meant he was back-
ing away from the painfui re-
forms.

The decrecs creale new
controls for a growing but
chaotic market economy tak-
ing shape since reform started
in January.

They will all come into
force by July 1, the date Russia
has set to floatl its currency,
the rouble, on the open mar-
ket for the first time in seven
decades.

+ They rcinforce the discred-
ited rouble— the official valuc
of which plummeted from six
lo the Dollar in spring 1991 to

around 110 earlier this ycar—
as the offlicial currency aller
months ol rcliance on steadier
forcign unils.

Exporters have until now
been paying duties in Euro-
pean currency units but will be
allowed pay them in roubles at
the new floating rouble .rate.

The decrees give rights to
legal private companies, crank
up state money-collectin
mechanisms and mele out sti
punishments for inefFicient
and illegal financial practices.
One allows private companics
to own the land they stand on.

A second changes rules un-
der which com sell their
hard currency earnings back to
the government, to fit in with
the introduction of the floating
rouble rate in July.

Until now, enterprises have
had to sell the government 40
per cent of their carnings at a
disadvantageous rdte of 55
rouble to the dollar. The
benchmark Russian central
bank rate is 55 rouble to the
dollar. The benchmark Russian
central bank rate is 85 rouble
to the dollar.

Under the decree, enter-
prises will have to scll the gov-
ernment half their foreign
earnings, but the conversion
into rouble will be done at the
same flat rate to be used for

other currency exchanges.

Temporary import tarills
will be reintroduced after a
six-month moratorium during
the first stage of reform when
the ernment’'s main aim
was to lift all obstacles to
putting goods back into the
shops.

Now that Moscow is awash
with high-priced goods [rom
abroad, the governmeént em-
phasis has shifted back to col-
lecting state revenue on the
country’'s burgeoning imports.

The decrees ring alarm
bells for the tottering state
sector including state and col-
lective farms and producers of
shoddy consumer goods, and
for firm cheating the system
with illegal sales.

Financially ineflicient state
cnterprises, official language
for those which would not sur-
vive without state help, now
have to pay their debts within
three months or be sold off at
12 bankruplcy auctions at
which foreigners can bid.

The decrec addresscs a key
problem facing the state sector
— the faflure of enterprises to
pay their debts to each othcer.
This has played havoc wilh
government attempts to bal-
ance books and control Rus-
sia's moncy supply.

KARACHI : Minister o'l'Clﬂl Aviatiod for Tadjkistan, Matsungou
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lew Nrzo 'R and Director

General of Pakistan Civil Aviation Authority, Air Vice Mnnhnl Anwar Mahmood Khan (L)
sign a bilateral air services agreement between the two governments on June 15

— AFP phut.n

" 'US air fare
cut unfair'

PARIS, June 16: Air Francco
Chairman Bernard Attali said
Monday that Anwrican «arrier
price cuts leading to an air fare
war go beyond reasonable
competition, but he said the
French airline will fight back,
reports AP

Air Francce announced its
own set of price cuts on Fri-
day, offering 25-35 per cent
discountis on ts to Paris
originating n the United
States.,

Delta has lowered Trans-
Atlantic fares as much as 45
per cent on first-class, busi-
ness class and full-coach tick-
cts, discounts matched by
American and United Airlines.

Attali, addrcssing the An-
glo-American [Press Associa-
tion, described the US initia-
live as “very worrisome”™ and
"disloyal.” But the vowed that
Air France would hand the US
carriers “as many blows as
we've received” in the tarill
Wral.

Attalli argued that US carri-
crs who arg boostling their
France-bound passenger traflic
by 30 per cent this summer,
are lcading the world airline
industry down a disastrous
path.

He said Air Francc consid-
crs the latest price cuts to be
beyond the limit of reasonable
competition, but the French
carrier has had to reduce fits
own fares to rcmain in the
market.

“It's an unequal situation,”
Attali complained. "For the US
carriers, 70 per cent of rev-
enue is domestic. But for Air
France and Europeans, it's the
reverse — 70 per cent is out-
side Europe.” That makes
Transatlantic discounting pro-
portionatcly less painful for the
Americans, he said.

The dispute over capacily
promoted Francc to renounce
a bilateral air traflic accerd
with the United States in April
that dated to '1946. The coun-
tries officially have one year to
conclude a new agreement, but
Attali said he expected some

rogress by ycar's end.
- ‘ﬁ:i:a ycir'yu passcnger traffic
has stlarted on a sour note, At-
tali said. Sales in the first five
months of 1992 are 20 per
cent above year-carlier levels,
but the comparison s ren-
dered invalid by the crippling
imp wet last year of the Gulf

Heseltine stresses on

single EC market

LONDON, June 16: A single
market im the European
Community is inevitable, du
spite the setback caused by the
Danish rejection of Lhe
Maastricht Treaty, British
Trade and Industry Secretary
Michael Heseltine said, re-
ports Reuter.

"The momentum towards a
single market is unstoppable.”
Heseltine told a conference
sponsored by the Association
of British Insurers.

"It is vital to ensure that the
single market works and is not
diverted by political wran-
gling.”

Besides proviously stlated
priorities of finishing the cur-
rent round of the General

Agreement on Tariffs and
Trade (GATT), negotiations for
the European econiomic area
and ensuring f[ree trade,
lieseltine rtamed two  other
priorities for when DBritain
takes over the EC presidency
in July.

These. would include "the
introduction of much-neceded
competition and transparency
into the eclectricity and gas
markets in Europe just as we
have done in the UK" and fur-
ther “liberalisation” of
lelccommunications, especially
lclephone services.

I leseltine said insurance di-
recltives had also beconw im-

portant in recenl weeks,
—

BCCI creditors to appeal
against UK Court ruling

LONDON, June 16: A com-
mittee representing creditors
of the collapsed Bank of Crodit
and Commerce International
(BCCI, CN) said they would ap-
peal against an English High
Court’ judgement approving a
controversial compensation
plan, reports Reuter.

"A decision has been taken
to appeal against the ruling,”
said Tony Scott, Secretary of
the BCCI Depositors Protection
Association, which sits on the
committee,

The high court on Friday
approved the compensation

plan backed by BCCl's majority
uhar:huldfr Abu Dhabi, worth
between 30 to 40 per cent to
people who lost billions -of dol-
lar when BCCI was shut on July
5, 1991 amid allcgalinnn of
massive fraud.

The compensation plan was
negotiated by BCCI's liquidator
Touche Ross and backed by
the Bank of England.

But it was opposed by a ma-
jority of the creditors commit-
tee and condemned by some
credilors as oo little, too late.

“The Vice-Chancellor (the
jud ¢ who presided over the
four-day hearing) has put his
cnmmrrr:ial judgement ahead
of the wishes of creditors... we
consider there are grounds to
pursue. " Scolt said.

Around 140,000 creditors
in 70 countrics lost a tLotal of
25 billion dollar when BCCI
was closed. Abu Dhabi would
pump in 1.5 billion dollar un-
der its scheme.

But some creditors want it
to offer more and say they have
lcgal claims against the emi-
rate which they did not want
to abandon without a better
deal.

Abu Dhabi's contribution is
conditional on all legal claims
against it being waived.

Although the judge giving
the ruling, Sir Donald Nicholls,
gave creditors untfl Wednesday
to appeal, he made it clear on
Friday that he though this was
the best deal around.

Rejecting the deal would be
a gamble and creditors could
find themselves committed to
upto 10 years of costly litiga-
tion against the majority
shareholders, he said.

The Luxembourg and
Cayman [slands courts must
also approve the compensation
plan.
A source close to the credi-
tors said carlier that the
Luxembourg BCCI creditors
committee met privately in the
grand duchy on Friday an voicd
against recommending the
plan 1o the Luxembourg Court,
which begins a hearing on the
math.r on Junc 25.

Japan urged
to follow EC

policies on yen
LUXEMBOURG, Junc |6

minisicrs called on Japan to
jollow polictes that would
permil the yen's Jong lerm
apprectation against Furopcan
currcncies, reports Reuler
Diplomats said ministers,

wording on the yem rccom-
mended by the European

benelux rountries were less

The diplomats said these
countries feared such a

might have the opposite
to the one intended by boost-

ing an already strong Japancse
cconomy and lending lo raise
European intcresl rates.

Th:! ministers statemcnl
said t mm.
ship should hdnlnuul
lppm-:h secking to improve
EC access to markets

Japancse
strengthening polit-

The statement sald the
European Commission would

carry out

analyses of EC’s trade per-
formance in Japan and clsc
where.

It sald the atm of this was to
identify and deal with prob-
lems rather than to set quanti

fied objectives for trade.

Indian export to
ASEAN rises

NEW DELHI, Junc 16 :
India's exports lo the South
Fast Asfian region has In-
creased sharply in the first 10
months of 1991-92 siarting
from April, according to latcst
data quetcd in today's local
Press, reporis Xinhua.

India's exports (o the
Association of Southeast Asian
Nations (ASEAN) during the
period were valued at 19,293
million rupees (756 million US
dollars), or 64 per cent more
than that in the same perfod in
the 1990-9] year.

The delieit in India's trade
with ASEAN has thus declined
L 3,425 million rupces (134
million US dollars) as against
10,646 million rupees (417
million dollars) in 1980-9].

The increase of India's ex-
ports to ASEAN countries as-
sumes importance as New
Dclhi has taken the ur-
ing Southcast Asian as one ol
the priority arcas for cxpand-
ing cconomic and trade coop-
cration in its trade stralegy.

Russia to issue
gold coins

MOSCOW, June 16: The
Russian government has de-
cided to issue high-denomina-
tion gold coins to ease a paper
money crisis caused by spi-
ralling inflation, Interfax news
agency said on Monday, re-
ports Reuter.

Russian Central Bank ofli-
cials have labelled the plan a
political ploy and economically
unsound, Interfax said.

Inflation spun out of control
after most of the prices were
freed from state control this
year in Lhe [irst stage in the
transition from a centrally-
planned to a [ree-market
economy.-

Governmenl presses are
working flat out to print ban-
knotes needed to pay salarics,
but eannot keep pace with in-
flation.

Two years ago the b
banknote was 100 roubles.
Now, 5,000-rouble banknotes
arc ready for issue next month,

Despite a switch to higher
denominations workers -«in
some regions have been unpaid
for months.

S can learn from Th

WASHINGTON, June lﬂ
The United States can learn
valuable lessons from public
health and preventfon strate-
gles adopted by countries in
the developing world to com-
bat the spr of disease, ac-
cording to a public health offi-
cial, says a USIS press release.

The suggestion was made at
a press briefing held June 15
in conjunction with the annual
conference of the National
Council for International

Health, attended by over 1,300

medical and public health
professionals from around the
world.

According to Judith Kur-

land, commissioner of health
for Boston, Massachusetts, and
conference co-chairwoman,
poor and moderate income
countries like Costa Rica, Ja-
maica, Sri Lanka and Malaysia
face health threats from com-
municable disease, bad sanita-
tion and inadequate nutrition.
"Yet by emphasizing preven-
tion and public health ....
often spend their health bud-
gets more cfliciently and care
for all their citizens more ef-
fectively than we do,” she said.
Kurland pointed out, for ex-
ample, that the United Statcs
now immunizes only B7 per
cent of its two-year-old chil-

dren, has few large-scale vac-
cination :ampaigrm and often
fails to immunize unvaccinated
children when they come into
hospitals for other reasons. In
1990, this neglect led to a
measles epidemic that in-
fected 12,000 children in Cali-
fornia and killed 55.
contrast, ‘Kurland said,
during the 1980s the United
Nations International Chil-
dren's Emergency Fund
(UNICEF) used wellpublicized
vaccination campaigns to im-
munize 80 per cent of all chil-
dren in developing countries.
"A similar effort here would
save children’'s lives and avoid

the needless expe
ing preventable diuauc
said.

Kurland said that Oral Re-
hydration Therapy, or "ORT,”
s another example of a public
health technique that has had
great success in Lhe develop-
ing world. ORT, which uscs
water mixed with sugars and
salls lo treat dehydration from
acute diarrhoea, saves millions
of children every year.

At present, American doc-
tors hospitalize over 200,000
infants per ycar for dehydra-
tion,” she said. "Every year this
adds aboul 500 millian dollar
to the US health bill. In the

nse of treat-
she

vast majority of cases, Oral Re-
hydration Therapy at home or
in an emergency room would
be equally effective.

"Thus, withoul compromis-
ing our high standards of hos-
pital care and physician train-
ing, we can use public health
to prevent diseascs before they
start, save money and free doc-
tors to concenirate on more
complex illnesses,” she added.

At the same time, health of-
ficials reported, health care in
the United States emphasizes
hospital stays, medical special-
ists and pharmacecutical drugs.
While the quality of these scr-
vices Is the highest in the

world, I..hL cost so much that
millions o uninsurtd poor and
middlc-class Americans are
shut out of the health carc sys-
tem, they said.

According Lo a confcrence
policy paper, e¢ntitled
"Bringing International [lealth
Back Home,” the Unitcd States
is the only industrialized coun-
try, with the exception of
South Africa, where job loss
means a loss of health benefits.
Numecrous Third World coun
trics have established policies
to provide universal health
carc at low or reasonable cost
to users, the report added.

“The US is only beginning

zrd World health programmes

to debate the adoption of an
equivalent form of health cov-
erage,” it said. "Il is fronic that
the US development assisltance
programme has provided :up-
port for national health
grammes without having ei er
a model or commitment to
such coverage for its own cill-
ens.

According to the reporl,
while the Uniled Stales
spends 2.2 times as much per
ca on health care as the av-
erage for 31 Western industrial
nullnnl. it ranks 20th in ik

expectancy for men and 21sl
in infant mortality rates.



