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Asian coop

can ensure
economic

SUCCCSS

Jmmgngw (Malaysia),
June 15 Asian nations must
forge links to ensure their
economic success continues
and to guard emerging
trade blocs, ‘s Finance
Minister Anwar [brahim saitd
today, reports Reuter.

"We cannot act alone in a
world which is increasingly be-
ing dragged into blocs and
groupings,” Anwar told and
cconomic seminar

"Cuntlnurd prosperity of

r?on requires a new pal-
economic relationship
linkages.” he added.

'Th: situation of East Asia
being at the periphery of the
global economic and political
system while industrial
economies occupy the domi-
nant position is no longer ten-
able."

East Asia is the world's
biggest market and will be the
largest economic region by the
year 2000, with a combined
Gross Domestic Product of US
dollar 15,000 billions, he said.

But as East Asia has
emerged as an economic
power, trade blocs and protec-
tionists tendencies have grown
in industrialised nations, he
sadd.

Anwar said that as rich na-
tions withdrew behind protec-
tionist walls, East Asian na-
unm must secure their inter-

forming partnershi
wtth r immediate nﬂgg

".I‘h-: more compelling rea-
son for intra-regional, multi-
lateral trade and investment is
that it makes good economic
sense.” he said.

The six members of the As-
soctation of South East Asian
Nations (ASEAN) agreed last
January to set up a regional
free trade area by the year
2008.

"ASEAN's move to disman-
tle trade barriers is proof of
our commitment towards mak-
ing East Asia a centre unto it-
self " Anwar said.

ASEAN groups — Brune,

Indonesia, Malaysia, The
Philippines, Singapore and
Thailand

Filipino shares
may surge to
all-time high

MANILA, June 15: Manila
share prices, which have
climbed steadily to all-time
highs since clections on May
11, will surge to new records
this week with the expected
proclamation of a new presi-
dent, brokers said, reports
Reuler.

Renewed investor confi-
dence in the Philippines had

the market and driven
the Manila Stock Exchange
Composite Index 28 per cent
higher to 1,580.95 points on
Friday from 1,235.0 on May 8,
the last trading day before the
election.

Anscor Hagedorn :u:uduu
forecasts in its weekly analysis
the market could still rise by
10 per cent to hit 1,750
points before any major down-
ward correction.

"Giddy as the recent as-
cents have been, we reckon
that the market can still go up
in the coming week,” said
Anscor one of the country's
biggest brokers.

The expected proclamation
by Congress this week of for-
mer armed forces chiefl Fidel
Ramos as the next president
could drive the Manila index
past 1,650 points, the weekly
report said.

Ramos has emerged the
winner of last month's election
based on an unofficial count by
an accredited private poll

P!-l'ﬂidtﬂt Corazon Aquino
steps down on June 30 after

six stormy years in office.

"Taiwan, HK
not qualified

to attend
APEC meet

BEWING, June 15: China
would oppose Taiwan and
Hong Kong ]ninln? regular
summit meetin the Asia
and Fncll’lc Economic
Cooperation (APEC) forum,
Foreign Minister Qian Qichen
said Sunday, reports AFP.

Taiwan and Hong are
not qualified to attend the
meetings as they are not
sovereign states, "Qian was
quoted as saying before leaving
here Sunday for a trip to New
Zealand and Australia.

Australian Prime Minister
Paul Keati April 7
that APEC be upgraded to in-
clude regional summils every
two to three years of heads of
government.

Qian said Beijing was con
sidering the proposal. the offi-
cial Xinhua news agency re-
ported..

"China attaches importance
to and takes active part in the
APEC,” he said.

Hong Kong, a British
Colony, and Taiwan, rich but
diplomatically isolated, were
admitted to APEC at an annual
metting last November in

ut only at ministerial

Timid Asian investors stumble in US

SAN FRANCISCO, Junl 15:
Astan investors hoping Hg

fits after rl
i B o

along because of their timld

approach to the merger pro-
cess, according to a survey of
110 Asian-American ventures,
writes AFP.

Fewer than five per cent of

the Asian companies surveyed

re success in achieving
all their objectives after

aUSs y. said
Mark Feldman, clnqln‘

Director of the Rubicon Group,
an international consulting
firm based in Orinda,
California. In comparison, 20
per cent of US companies
reported success in their
me or acquisitions in the
US market, according to the
Rubicon

"It's mtnhuttd to a very
dramatic slowdown in invest-
ment in the United States,”
said Feldman, who oversaw the
report that examined 110
Asian acquisitions between
1986 and 1991.

"Asian inveslors have be-
come very, very cautious, even

reticent about deing deals
Iunri;.ht sajd.

report, completed al
the end of April, is being
widely circulated. It was the
major topic of discussion dur-
ing an Asian-Pacific investment
scminar last week sponsored
by the University of San
Francisco's Center for the
Pacific Rim.

Not onc Asian company was
able to lower nprrntln: ex
penses or distribution costs,
according to the report.
Almost two-thirds of the com-
panics Rubicon examined re-
ported unf-vourlhk profit re-
turns, and the percentage did
not decline, even five years af-
ter the acquisition

Feldman, who is going to
South Korea this week to con-
duct a seminar for investors
concerned about entering the
US market, said one major
problem was that many Astan
investors, particularly the
Japanese, are slow in making
changes after acquiring a com-
pany.

‘Companies that get past
the transition quickly did far

better.,” Feldman said.”
Unfortunately, a lot of the
Japanese companies tend Lo
take their time after a deal and
'ﬂ a feel for the ground. US

lnyrc: feel there are no
ll:

Most employees al these
acquired US companies are
the [resh flow of capital

| tmprove things, and they

are expecting change, Feldman
sakd

"Americans are a very im-
portant people and have a low
tolerance for uncertainty,” he
sand

Asian companies also do a
poer job of communicating
changes or a new direcuion Lo
both employees and the com-
pany's customers, who may

change supplicrs i they feel

the new owners are uncertiain
about the future

"When there is no commu
nication. ‘people want to fill in
the " Feldman said. "And
that's rumors gel started -

Surprisingly, Taiwan, llong
Kong. and even China have
fared better in acquiring US
companics than the industrial

glant of Japan, Fuldman sadd.
John T Sakal, Direcior of
AZCA Inc, a co in Silicon
Valley that specializes in bring-
ing together Japanese and US
investors, said the sizc ol indi-
vidual Japanese investments in

the United States has nhrunll'.-|

considcrably over the past few
years, [rom 99 million dollar in
1988 10 24 millon dollar at
the end of last year

“The big deals are gone,” he
sald. "What is still around are
the modest acquisitions that
make good sense.’

Ja se investiment in Lhe
United States plummeted to
700 milllon dollar for the frst
five months of this year, com-
pared with the 2.5 billion dol-
lar invested during the same
period last year, according to
the Japan M and A Reporicr.

Bul Sakai said’ the long-
term forecast for Japanese in-
vesiment in the United States

“This process s ({rre-
versible,” Sakai said. "There is
loo much interdependence
h-cnrn:n Japan and the United

Development planning in the ESCAP region

Al a time when there has
been a total breakdown of
central planning in the erst-
while country where it origi-
nated and which might have
inspired others to plan, and
when privatization and market
oricntation are in strong
favour, curiosity may arise as to
what could be happening to
development planning in the
ESCAP region. As a matter of
fact planning, which was in-
troduced in some countries in
the 1950s and in most coun-
irics in the 1960s, continues
throughout the region. None of
the current plans has been
abandoned and new ones have
been initiated or lunched
(Malaysia's sixth and Thailland's
seventh, for example). It
should be noted that planing in
the region f(other than in a few
countries which adopted the
Soviet model) has not been a
substitute for the market
cconomy. Rather, planning has
been undertaken in explicit
recognition of the basic weak-
nesses ol poorer economics
(insuflicient resources, en-
treprencurship, infrastructure,
and market imperfection and
fluctuations which could gen-
crate insufficient resources
and discourage entrepreneur-
ship).

Planning started as an at-
tempt to coordinate centrally
economic decision-makin
over the long run in terms o
giving directions to individual
agents with a view to

accelerating a country's
de'w.-lupmcnt This process
involved choosing social
objectives, setlting various
targets, disseminatling in-
formation, and organizing a
framework for the implemen-
tation, coordination and moni-
toring of the plan. It has thus
involved conscious efforts by a
central organization in a coun-
try to influence, direct, and
even control changes in the
principal macroeconomic vari-
ables such as GDP, consump-
tion, and investment and sav-
., over a certain time-frame
and in accordance with a pre-
determined set of objectives. It
may be mentioned that such
planning was also encouraged,
even forced upon countries,
by aid donors, at least initially.

Within this framework and
perspective, countries in the
region have resorted to plan-
ning their economic and social
development through the in-
struments of annual manage-
ment plans, five-year medium-
term plans and
strategic plans, with varying
degrees of achievement.
Success apparently has de-
pended on the capacity of the
planners to respond with [lex-
ibility over time to changes in
circumstances and on the abil-
ity to enforce the discipline
envisaged by the plans. Certain
cascs, such as those of
Singapore® and the Republic of
Korea, and even Japan stand

long-term

out as examples of planning
with flexibility. Japan's post

war economy and industrial
structure have been planned
and projected forward through
the instrumentality of a series
of annual white papers, and
policies have been geared lo-
wards the objectives laid down
in them. The recent successful
relocation of a large segment
of Ja s¢ industries overscas
could be credited lo a consid-

crable extent to the Japanese
planners’ vision of Japan's in-
dustrial structure in the 1970s
and 1980s as they saw it in the
1960s. A longterm sirategic
plan has always guided an an-
nual management plan in

In the developing ESCAP
countries, sensible and flexible
economic planning still has a
vital role to play. The success
of past plans may be found 1o
have been proportionate to the
degree of flexibility in planning
and the abilily to adapt to
changes. In fact, it is extreme
rigidity and the inability to
change that have been the un-
doing of central planning. The
value of planing lies, for exam-
ple, in economic [orecasling
which is a major component of
planning. It may not always be
accurate, but since forecasts
will always be made it is better
to have ones which are consis-
tently analysed and quantified
than those which are not.
Mareover, cven alter privatiza-
tion, the public sector will still

US consumer spending
restraint continues

WASHINGTON, June 15: US

| consumers continue to be cau-

tious when it comes to spend-
ing, dashing hopes for an eco-
nomic surge f{rom retailers
restocking bare shelves, re-
ports Reuter,

"A big snapback in produc-
tion to replenish inventories
doesn't appear in the cards
soon,” said economist Allen
Sinai of Boston Co.

Consumers demonstrated
their wariness again in May by
barely boosting retail sales by
0.2 per cent after a scant 0.4
per cent gain in April, accord-
ing to a Commerce
Department retail sales sur-
vey. It measures about 44 per
cent of total consumer spend-

"If consumption, which is
two-thirds of final demand,
does not show upstrongly,
then the economy cannot re-
ally comeback sharply,” Sinai
said. "Further, there is no rea-
son for a lot of production for
inventories if final demands
are not strong.”

No other national economy
is so consumer-driven. Unless
Americans continually raise

spending, the crunch is felt at
rctail stores and wholesale
dealers, and back through the
factory gate as a dwindling
stream of orders and produc-
tion schedules.

Not only were retail sales
losing steam in the second
quarter, but the Federal
Reserve Board, the head of the
central bank, reported a *d\rz
to pay off debts gathered mo-
mentum in April. The total of
outstanding instalment credit
fell by dollar 3.8 billion, a third
straight month in which more
debts were paid ofl than new
ones were taken out.

A report [rom the
Commerce Department on
Friday showed business inven-
tories in April crept up by 0.1
per cent while sales fell 0.2
per cent. But it showed inven-
tories piling up again at retail
stores, rising 1.1 per cent in
April in company with the pat-
tern of consumer spending re-
straint

Yardeni, an economist with
C J Lawrence Inc in New York,
said Gross Domestic Product
was likely to expand only at a
two per cent annual rate in the

second quarter,

in May by the the
national federation of inde-
pendent business of 800
member firms found invento-
ries at the leanest levels in 19
years.

That should mean big pro-
duction gains in a more nor-
mal, [aster-paced recovery
than this one. But jobs and in-
come growth are too subducd
lo spur vigorous consumcr

demand. Delta

Air Lines, which had said the
recent domestic fare war cul
prices too steeply, is dropping
prices Tuesday on summer
tickets to Europe by up to 45

r cent, reports AP.
Pc"Ihc lower fares, announced

Monday evening. came before

the nation's airlines had time
to catch their breath aflter the

domestic sale ended Friday.

The trans-Atlantic fare sale,
while not as sweeping as the
just-ended promotion, will al-
low Delta's highest-paying cus-
tomers, business travelers who
fly on little notice, 1o save

money.

A su

play a major role in may devel-
oping economies. As long as
there is an important public
sector and a government con-
cerned aboul equity, there will
be a role for economic plan-
ning. Where Lthe private sector
is weak, and unwilling to in-
ves! or unable to manage vital
public utilities, and where so-
clal investment In education
and health must remain in the
domain of government, eco-
nomic phngin' will remain
imperative”. More of these
matiers arc now increasingly
appealing to the imagination of
planners since the region has
gencrally lagged more in so
cial development than in eco-
nomic achievements.

However, I planning is to
play a significant role in the
1990s, it has to be more flexi-
ble, especially in a rapidly
changing global environment.
Planning may have to be based
upon rolling public investment
plans. The advent of the com:
puter has enhanced the ability
of planners to make the neces-
sary changes and adjustments
within hours rather than
weeks. Forecasting will also
have to be improved so that
the needs of various sectors
may be anticipated more accu-
rately. Close collaboration
among planners, rescarchers
and statistical analysts which
planning, to its credit, has en-
couraged in the past, will need
to be strengthened.

ESCAP survey-1991

India's foreign
reserves plunge

once again

NEW DELHI, June 15:
India's foreign exchange re-
serves have started plunging
once again since the beginning
of the current financial year in
April, after steadily going up
from August 1991, a newspa-
per reported Monday, accord-
ing to AFP.

The reserves were down to
5.3 billion dollar at the end of
May, from 5.6 billion at the
end of March, the last month
in fiscal 1991-92, and some
5.4 billion a month later, the
Hindu said.

It quoted Finance Ministry
sources as saying that higher
imports, after an import
squecze the whole of last [i-
nancial year, were mainly re-
sponsible for the fall in foreign
exchange holdings.

The reserves had also
swelled previously because
New Delhi received gross ex-
ternal aid totalling 4.2 billion
dollar in 1991-92, which was
nearly 65 per cent more than
the previous year.

The reserves began building
up in August after dropping to
1.1 billion dollar. They went up
to 1.7 billion dollar in
September

Bankruptcies
may hit record
high in Japan

TOKYO, June |5 Personal
bankruptcies in Japan could
hit a record high of nearly
40,000 in 1992, mainly due to
overuse of credit cards, the
Supreme Court said on
Saturday, reports Reuter.

Kyodo news agency quoted
a courl report as saying 9,025
Japanese filed fork personal
bankruptcy [rom January to
March this year, 2.5 times
more than in the same period
of 1991].

If the trend continues, per-
sonal bankruptcy filings for the
year are expected to reach
nearly 40,000 breaking the
previous record of “about
24,000 set In 1984, court offi-

clals were quoted as saying,

In 1984, personal
bankruptcy cases increased
sharply because a large number
ol people became unable to re-

pay money they had borrowed
from consumer credit busi-

ness, the offictals said.

IDA's capital
expected to
be tripled

CAIRO, June 15: Finance
and economy ministers of
Muslim countries will meet In
Jeddah, Saudi Arabta, on July 4
to increase the capital of the
Islamic Development Bank, ac-
cording to reports received

here Monday, according to
Xinhua
The projected Increase is

yet to be specified, but bank

sources were gquoted as saying

that they ex the bank's
tal would be tripled. from
llion US dollar to 8 billion.

An announcemenl {ssued by
the bank's headgquarters in

Jeddah said that observers
from the Islamic republics in
the former Soviet Union will
alltend the meeting.

The Islamic Development
Bank was set up in 1975 to
promote development in the
46 member states of the
Organization of Islamic
Conlference and to aid Muslim

communities in non-member
slates.

It has provided member
states with a total of 1] billion

dellar in interest-free loans,

foreign trade financing, tech-
nical assistance and non-re-
fundable grants.
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| US auto union leader

threatens stnke

SAN DIEGO, June 15
United Auto Workers
President Owen Bicber threat-

"Be very careful. Do not mis-
calculate.”

Bieber referred to the mas-
stve downsizing by General
Motors Corp and its apparent
efforts to Ph!u:m plant off
against anot Lo

2] plants by 1995,

While GM denies that it
played plants against each
other, it has said that the
willingness of individual plants
to consider work-rule changes
figured in decisions to deter-
mine which operations it
should close.

Bicber also made apparent
references to Ford Motor Co
and Chrysler Crop, whose
post-recession sales are recov-
ering faster than GM's.

"Do not forget that in the
consumer-driven retail com-
petitive markets in which you

sell your products, you are cs
pecially vulnerable to lost
production and to lost sales,”

Ulﬂ contracts with GM,
Ford and Chrysler, where
400,000 of the wunion's ap-
proximately 814 000 members

are employed, expire in
September 19093
GM said 1t will no

longer favour its in-house sup-
mv 80,000 UAW mem-
- — and instead seek the

{ price and quality for car
and truck

He the present
state of the UAW, which has
lost nearly 700,000 members
since 1979, (e anti-union
conditions thal led to s
hunﬁhuhlﬂ?._

The current climate was
evident when the UAW called
oflf 1ts five-month strike at
Caterpillar inc in April after
the heavy equipment maker
threatened to permanently re-
place 12,000 striking workers,
Bieber saitd.

However, he said the UAW
merely :hnngu:l its lactics

nﬁm . deciding to
production inside plants
by following

the contract to
lh:htlﬂ Bltherlhnulldm
the 2.330 delegates to ket
Caterpillar's two San do

dealerships on Thursday.

The 62-year-old Bicber is
expected to be ecasily re-
elected his fourth three-year

lerm on Wednesday despite

light but vocal opposition from
the dissident New Directions

movement.,

————

Thousands detained to
discourage strike

NEW DELHI, June 15:
Thousands of workers and
politicians were placed under
preventative detention as trade
unions for a nation-
wide strike against the gov-
ernment's  liberalisation poli-
cles, a unifon leader said
Monday, reports AP.

Labour minister PA,
said the call for a one-day
strike on Tuesday by dozens of
trade unions was "politically
motivated,” against the govern-
ing Congress Party. He said
strikers would [ace punitive
action, including the loss of

At least 10,000 people were
detained in the southern states
of Tamil Nadu and Kerala, said
MK Pandhe, General
of the Center for Indian Trade

The year-old government of
Prime Minister PV

Rao has launched major re-
forms of India’'s protected in-
dustries, including privatizing
public companics and retrain-
ing exployees. The unions say
the measures will throw thou-
sands of le out of work.

The Tamil Nadu state gov-
ernment said it had detained
8,000 people described as
"antisocial elements.” Most
were from the tiny Proletariat
Party, which was protesting
the withdrawal of cheap power
to farmers.

"We arc determined to go
ahead with the strike. These
arrests don'l scare us. In fact,
it will spur us on,” said in a
telephone interview.

He claimed more than 12
million workers will stay I'Il'l‘!’
from their jobs, es
the powerful banking, mlnln;
transportation and communi-
calion seclors.

Present use rate may resu_l_t import

Tea output in India likely
to fall by 12m Kg

NEW DELHI, June
India's tea production is ex-
pected to fall by 12 million
kilograms (26.4 million
pounds) this year due to
drought and amid signs of a
decrease in global outpul,
Press Trust of India (PTI) said
Sunday, reports AFP.

Tea production is estimated
at about 730 million kilos
(1.61 billion pounds) for 1992,
down from a 742 million kilo

(1.63 billion pound) bumper
crop in 1991, and could result

in increased domestic prices,

industry sources in Calcutla
were quoled as saying,

India's production from
January to April fell 19 million
kilos (41.8 million pounds)
from 117 million kilos (257
million pounds) in the same
period for 1991 because. of
drought conditions in tea-
growing areas, PTI said.

South India tea gardens
were badly hit by the weather,
and low production there is
cited as th: chiel reason for
the overall decline.

With other major tea pro-
ducers also reporting produc-

tion decreases in the first
quarter of 1992, tea may also
become more expensive in
the international market, PTI
said.

India i{s among the world's
top producers and exporters of
tea, with last year's harvest be-
ing its biggest since the British
introduced the crop to the
country about 100 years ago.

Tea is India’'s biggest export
commodity, earning more than
600 million dollars annually,
but its share of world trade has
declined in the face of growing

competition from countries

such as China and Sri Lanka.

Exports could also be af-
fected by increased domestic
consumption. Indians drink
more than 100 billion cups of
tea every year, industry figures
say, and if they continue at the
same rate the country may
eventually become a net fm-
poricr of the commodity.

World production of tea in
1991 was 2.5 bilion kilos (6.5

billion pounds).

Environmental degradation may create food crisis

ROME, June 15: Poverty is
accelerating environmental
degradation Lo such a degree
that natural resources may bc
unable to yield the food re-
quired for a world population
expected to reach 8 billion by
the 2025, according to
the UN Food and Agriculture
Organization (FAO).

“Erosion is outpacing ero-
sion control, the rate defor-
estation is far in excess of the
arca reforested, and wa-
ter pollution and food contam-
ination are worsening,” FAO
Director-General Edouard
Saouma decclared In a stale-
ment. He asked for a frontal
attack on the root causes,
rather than the symptoms, of
environmental degradation.

*“The real enemies are
poverty and social inequality,”
Saouma said. "How can hungry
people be expected to protect
natural resources and the envi-
ronment, and concern them-
sclves with the well-being of
future generations, when their
immediate survival {s at
stake?”

According to FAO calcula-

tions, erty afflicts about one
hilllnnpu;mph: while over 500
million persons, correspond-
ing to about 10 per cent of the
world pulation, are un-
dernourished, and some 50
million of them facing famine.
FAO also points to factors
associated with paverty that
contribute to environmental
degradation, most notably in-
debtedness of developing na-
tions, inequality in North-
South trade and the lack of ac-
cess to appropriate technol-
by Third World countries.
In addition, FAO says, farmers
should still get fair prices for
their products even after the
added costs for environmenlal
protection.

Noting that certain a.grlcul
tural practices cause damage
to the environment, FAO said
it is r pu:lmf Sustainable
Agricultu Rural Devel-
opment (SARD) so that the
world population, anticipated

Lo tn::rul: from the current 5,

billion to 8 billion by 2025, can
be fed from the same finitc re-
source base already under
strain.

FAO identified the goals of
SARD as food securily, em-
ployment and income in rural
areas, and cnvironmental pro-
tection.

The Organization said the
conscrvation of natural re-
sources should not be consid-
ered just a technical issue —
not simply for the sake of con-
servation — but one that has
economic and social dimen-
sions and subject to ratfonal
management and usc for the
bencfit of mankind.

"Agriculture’s first task is
to feed the world's population,
today and tomorrow,” Saouma
said in his statement. "Food
must grow in abundance and in
good quality, available to all;
yet it must also be produced
with an eye for the future.”

Critical food and agriculture
issues at UNCED, outlined at a
news conference by P J
Mahler, FAO's Assistant Direc-
tor-General for Environment
and Sustainable Development,
included:

Boll, . The world is

reaching the limits of its hori-
zonlal expansion of arable land,

meaning that more food will
have to be grown through in-
tensification on land already
in use. But soil in 'some parts
of the world, particularly in
Alrica, is fast losing f{ts fertility
because nutrients removed by
crops are not being replen-
ished.

This points to lack of fertil-
izers, rather than excessive
use as in some industrialized
countries, Mahlcr said, point-
ing to FAO's Intcgrated Plant
Nutrient Sysiem as a practicec
that is economically viable and
environmentally sound. The
System makces usc ol a varicly
of plant nutricnts. including
organic ones withoul cxclusive
reiance on mineral fertilizers.

Pest Control. According to
FAO, pests could be controlled
without indiscriminate use of
hazardous pesticides: through
Int: rated Pest Management,

by its successful ap-
pHcatlnn for rice production in
Asia. Another successful chem-
icals-free operation involved

the plication of environ-
ml:nllP riendly, high-tech Ster-

Insect Technique in eradi-
cating the lethal screwworm
fly Irom North Africa in 1991.

. Forests and disap-
pearing at an rate, 17
million hectares a year in the
tropics alone damaging genetic
resources and iIntensifying
land degradation, wind erosion
and desertification. The Tropi-
cal Forestry Action Programme
(TFAP) was identified as an
important means of providing
policy advice and planning as-
sistance in combaltling lorcst
degradation and prowiing
sustainable forcstry develop-
ment.

Biodiversity. The diversi
of crop varieties and anima
breeds is essential to the sta,
bility and productivity of a
culture; yet it is threate
because of over-cxploitation,
destruction of habitats, polly-
tion, climate change a
mechanization.

Mahler said biolo
versity should both

and :ﬁim
pointing to
tem on Plant
sources and actions to |

guard animal and aqualic
breeds as vital measures
against unpredictable future.

Climate Change. The pro-
cess of global warming (
Greenhouse Effect”) ::uul.r}'rcad
to climate chan . raising sea

levels and aﬂacung lﬂﬁcultur:.
forestry and fis . Arable
land could berome b-rrl:n.
while land ngow not suifted for

production could yleld crops.
FAO is, advoca

parcdness to rnaﬁse hctt:rlp

myore resilient md less vul-
nerable to the vagarfes of
weather and climate.

“Food is the most basic of
all human rights,” Saouma
said. “Not only should it be
available to all, but it must also
be healthy and nutritious.”

He announced that nutri-
tion will be the subject of an-
other major world parley in
1992: the first-ever Interna-
tional Conference on Nutrition

nized join FAO and the
World p:!:tzmbyﬂrlﬂﬂmthn
(WHO).

Tokyo share
market down,
$ unchanged

TOKYO, June 15: Share
prices on the Tokyo Stock
Exchange fell in early trading
Monday amid continued pes-
simism about Japan's economy,
while the dollar opened un-
changed against the yen, re-
ports AP.

The 225-issue Nikkei Stock
Average fell 233.14 points, or
1.34 per cent, in the first 30
minuics of trading to stand at
17,1560.54. The average lost
325.37 points, or 1.B4 per
cent, on Friday.

The Tokyo Stock Price
Index of all issues listed on the
first section fell 11.46 points,
or 0.86 per cent, to 1,316.90.
The TOPIX dropped 17.18
points or 1.27 percent Friday.

On the foreign exchange,
the dollar opened at 126.67

yen, unchanged from Friday's
close in Tokyo and sligh

~above its finish in New Yutlz

Friday 126.60 yen.

Stock traders said a quar-
terly central bank survey re-
leased Friday showing negative
business sentiment continued
lo discourage investors.

Dollar down,
gold up in
London

LONDON, JUNE16: The US
dollar fell against other major
currencies Monday in early
Euro trading, Gold prices
were higher, reports AP.

~In Tokyo, the dollar closed
at 126.72 yen, up 0.05 yen
from Friday's close. Later in
London, the dollar was quoted
at a lower rate of 126.50 yen.

Other dollar rates at mid-
morning compared with late
Friday:

—1.5687 German mark
down from 1.6720

—1.4) 15 Swiss [ranc, down
from 1.4225

—5.2845 French franc,
down from 1.4225

—1.7705 Dutch guilder,
down from 1.7710

—1,188 Halian lire, down
from 1,191.560

—1.19156 Canadian’ dollar,
up from 1.1807

In London, the British
pound was quoted at dirs
1.8875, up from 1.8680 dollar
late Friday.

London's major bullion
dealers fixed a recommended
gold price of 342.26 dollar per
ounce at midmorning, up from
339.756 dollar bid per ounce

late Friday.



