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The national budget flor
1992-93 that Finance Minisler
Saifur Rahman presents Thurs-
day envisages a revenue
eamning of about Taka 105685
crore and a revenue expendi-
ture of Taka 8500 crore.

The revenue surplus that
comes to about Taka 20565
crore will be the Government's
contribution to Lthe country's
aid-dependent Annual Deve-
lopment Programme (ADP),
said a Finance Ministry officials
source.

The development budget
for the coming fiscal year gives
an estimated outlay ol Taka
8650 on GDP growth ralc at

UN Secy Gen at the
| closing session of the
Earth Summit

Pak army admits kill-
| ing of 9 Sindhis : Rem-
oves three comm-
anders
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By Toufique Imrose Khahd

five per cent.

The Government coniri
bution, the revenue surplus
plus funds provided by various
sector corporations, consti
tutes 28 per cent of the ADP.

The Finance Minister will
also propose new measures lo

raise additional tax money to

the tufie of Taka 446 crore,
the source said

The rate of Value Added
Tax (VAT), which caused a
controversy last year butl even-
tually produced positive re-
sults, is to remain the same
and a few items will be In
cluded in the VAT list, the

source added but did nol give
detadls.

Revenue collection during
the current fiscal, that cnds
June 30, has excecded the
targct mainly because of the
success in the VAT collection
and tax reforms that the
Finance Minister introduced
last year. In what has bcen
claimed as a significant dewel-
opment, the Governmenl has
had less revenue expenditure
during the than antici
pated, because of the trimmed
Subsidies Bill lor the seclor
corporations

The revised budgetl of
1991-92 shows the Aamounl in
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Prime Minister Begum Khaleda Zia presiding over the meeting of the National Economic Council 1n NEC

Tk 2054 crore surplus
budget likely

revenue expenditure at Taka
7900 crore against an ¢sti
mated taka BO83 crore

During the FY, the sector
corporations like Railway.
BJMC received reduced sub-
sidies in line with the rec
ommmendations 6f the donors.

As for the sector wise allo
cation, Sailfur Rahman would
repeat his previous budget by
giving the hiﬂh{‘!t allocation 1o
Education followed by [Dlen
ce. The figures not be known

But, oflicials and observors
say, which sector would top
the list In real terms would
remain a question as usnal

L5
! ;
T : -
e = -

Bhaban
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NEC okays Tk 8,650 crore ADP for coming fiscal year

yesterday.
VAT helps raise reve-
nue, streamline
collection
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Feature
. Prime Minister Begum
Bﬂ“}““g and Khaleda Zia said in Dhaka yes-
FII'IHI'ICE terday that the government's

development expenditure wou-
Id be higher than the revenue
spending from the next [iscal

Handling customers
complaints in Bank

Page 8 year, reports BSS.
| The Prime Minister was
making her opening specch at
National the meeting of the National

Economic Council (NEC) held
at the NEC Bhaban to [inalise
Annual Development Progra-

Pests attack 15,000 mme (ADP) for 1992-93 and

acres of paddy 1n

: prove the revised ADP of
Barisal 1991-92.
She said during the past
a

Eoge v regime the sanctions in most
—————————— of the development pro-
1 grammes were less than the

Metropolitan N Wy

"By bringing a change in
this trend from next financial
year the government's devel-
opment expenditure would be
more than the revenue spend-
ing,” she said adding "this is a
positive impact on our econ-
omy."

The NEC yesterday ap-
proved ADP for fiscal 1992-93
with an outlay of Taka 8650
crore. The NEC meeting, also
approved Taka 7,150 crore re-
vised ADP for the current fiscal
year.

Planning Minister A M Za-
hiruddin Khan formally placed
next year's ADP, where the
contribution of domestic re-
sources has been shown at
Taka 2,360 crore, or 27 per

cent of the ADP size.

Begum Zia said the 27 per
cent of domestic resources in
the next Annual Dcv:lugnwnl
Programme was undoubtedly
inspiring. 1t was the reflection
of the present governments
commitment to attain self-re-
liance gradually in the coun-
try's development, she said.

The domestic resources in
the current ADP is 25 per
cent.

The Prime Minister under-
lined the need for strengthen-
ing the Annual Development
Programme for freeing the
people from the curse of
poverty as carly as possible.

She said poverty was one of
the major problems of the

Development expenditure to be larger
than revenue budget: PM

country. Because of this we
have initiated a ceascless
struggle to get out of the cir-
cle of poverty and announced
the movement of 'Dal-Bhat.’
She expressed her happiness
that the aim ol poverty allevia:
tion has been reflected in the
next ADP.

The Prime Minister said
the successful implementation
was more important than the
size and financial structure of
the development programmes.

She said during last year it
had been observed that the
assistance in projects for de-
velopment was not properly
utilised which, she said, re-
sulted in delay in the imple-

See Page 12 Col 7
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Finance Ministry's
move to keep
“depositors alert

The Finance Ministry has
consiituted a high-powered
commiitiece to frame modalities
of making bank depositors
aware of their stipulated rights
and facflities, officials said
Monday, reports UNB.

The step came on Lhe heel
of recent banking scandals,
including the collapse of
Rangladesh Commerce and
Investment (BCl), in which
scveral thousand depositors
arc mosl likely to lose their
life-long savings.

"The pecople here are not,
unfortunalely. aware where
their money is insured and
where not,” said an officiul al
the Ministry of Finance

He admilted Lhal
Bangladesh Bank, the institu-
tion responsible for regularly
making public the banking se-
curity measures, had been ig
noring the responsibility.

The committee will make
arrangements for periodically
apprising the people of the
available security to their de
posits provided in the Deposit
Insurance Ordinance 1984,

According lo the
Ordinance, langladesh Bank is
liable to pay up to Tk 60,000
lor every account in case of
collapse of any scheduled bank

either nationalised or pri
vale,

The Ordinance, however,
has nol provided any insurance
to deposit in investment com-
pantes. such as the HCI

Hardly the people know the
provisions of this Ordinance,
and investment companies
were capitalising on their Ig-
NOTANCE.

Additional Secretary DR
Akbar Al is heading the five-
me r committee which has
reprefentations from Bangla-
desh Bank and scheduled
banks, both private and public
sector ones,

Mcanwhile, another com-
mittee in the Finance Ministry
is working out ways of moni-
toring and detecting serfous
frauds in financial institutions
to regain people’'s confidence
in the banking system shat-
tered by the scandals.

Authorities have served
show-cause notice on the gov-
ernment institutions which
had deposited funds In the
BCI

Finance Ministry sources
said the Anti-Corruption de
partment had also been asked
lo detect the officials bribed
into illegal banking with BCI.

Stringent action will be
taken against those officials
who will be found gullty, the
sources said.

An estimated Tk 10 crore
of some government agencics
has been stuck up in BCI

All 20 directors of Lhe in-
vestment company have been
sucd for the banking fraud.
Four of them are now in jail
while others absconding.

Earth Summit leaves a
sea of papers behind

RIO DE JANEIRO, June 15:
The Earth Summit which
cnded here Sunday generated
a sca ol paper with a series of
international agreements
aimed at ensuring the fTuture
prolection of the environment,
reports AFP.

But because of disagree-
ments between the 178 partic-
ipating countries over the con:
tent of many of the documents,
the conference ended with a
bewildering mixture of con-
ventions, declarations and
statements ol principle.

The summit wound up
Sunday with the adoption of
the Rio Declaration, a 27-point
document laying down the ba:
sic guidelines for secking last-
ing development, reducing
poverty and protecting the en-

Dhaka Day by Day

Production of 430 mw energy uncertain

The production capacity of
a number of r plants in
the country has fallen drasti-
cally as the plants are too old
to maintain their strength, ac-
cording to a recent report of
the Power Development Board
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The report says that a total
production of 430 megawatts
has become uncertain, of this

NEWS BRIEFS
142 megawatts is contributed

Cabinet discusses | by gas turbine units of over 15
| r Cy years old, 208 megawatts by

the steam turbine units of over
The cabinet Monday dis-

20 years old and BO megawatis

huli H : ;

cussed the two-year cxport by the Karnaphuli Hydro-Elec
policy for 1991-93 and rc-

Small 1= beautiful

Power plants obsolete

By Sohel Manzur

Besides, non-existence of
44 megawatt production ca-
pacity of the diesel units of
over 15 years old has also con-
tributed to the fall in the pro-
duction capacity, the report
adds.

According to the report,
the economic life of gas tur-
bine and diesel generators is
15 years while it is 25 years
for steam turbine generators
and 40 years for hydro genera-
tors.

The steam turbine plants
need rehabilitation at the end
of 12 to 15 years of their in-
ception while the gas turbine

units need the same at the end
of 8 to 10 years, the report
says, adding that alternatives
to the units, that have lost
their original capacity, should
be made in the near future to
overcome the unabated power
crisis in the country.

Of the total 2398 megawatt
established capacity of the
power plants in the country,
only 1665 megawatt capacity is
now active. The rest of the ca-
pacity could not be achieved as
a number of plants have be-
come inoperative due to lack
of timely repairs and rehabili-

See Page 12 Col 8

Mango 1n
Ershad's

menu
Star Report

Sweet mangoes, hot sum
mer's most-loved [ruit have
joined the menu of meals for
deposed President Hussain
Muhammad Ershad, serving a
13-year secntence in Dhaka
Central Jail, official sources
said Monday.

The sources at the jail said
mangoes have been added to
the meals following a request
from Ershad who is permitted
to sclect food items of his own
choice.

Ershad’'s three meals a day
cost about Tk 100, more than
double the money spent lor a
Class | prisoner’s daily mcals,

S Page 12 Col 6

Strike 1n Coochbehar

vironment.

on first day

By Staff Correspondent
A sultry weather marked
the first day of Ashar, the first
of the rainy season in

commencing Tuesday.”

A Met office source said
that the monsoon which set
over the country on June 10,
was now inactive the

abominable weather.

Only 6 mm of rain was
recorded in Cox's Bazar on the

in Dhaka the h t tem-
perature was at 36.0
degrees Celstus while the hu-
miciity was only 61 per cent In
the evening.
The country's highest tem-
of 38.5 degrees

Chuadanga on the same day.

The Met office in its regular
bulletin, however, forecast
light to¢ moderale rain or
shower accompanied by tem-
porary gusty wind at a few
places over Chittagong Diviston
and at one or two places over
Dhaka, Khulna and Rajshahi
divisions during Lthe next 24
hours commencing 6 pm
Monday .

Day temperature may risc
by 1-2 degrees Celsius during
the period over the country, it
added,

Bush-Yeltsin
talks today

MOSCOW, June 15: Boris
Yeltsin left for Washington to-
day on his first official visit to
the White House as Russian
President, reports Reuter.

Yeltsin is to hold two days
of talks with President George
Bush expected to focus on new
cuts in nuclear arsenals and
western support for Russia's
ambitious economic reforms.

He visited Washington twice
before replacing Mikhail
Gorbachev as top Kremlin
leader last December. He was

But the summit also saw the | alsé thigre foi a "Wiind” dumiak

signature by varfous partici-
pants of two eonventions, later
to become full- treaties,
on preserving endangered
species and protecting the
carth’'s atmosphere,

By the end of Sunday momn-
ing, 154 countries had signed
the two treaties.

Washington signed the
Convention on Climalic
Change, after ensuring that
specific targets for reducing
greenhouse gas emissions
were excluded, but refused to
sign the Biodiversity
Agreement saying it would un-
dermine the US Biotechnology
industry and that the lunding
mcchanism was inadequate.

Sce Page 12 Col 4

Tension grips Tinbigha

SILIGURI, Junc 15: Tension
gripped Tinbigha and its ad-
joining arcas as securitymen
today fired 12 rounds injuring
a youth near Chengrabandha,
about 25 km from Tinbigha,
official sources said here, re-

ports PTIL.
Securitymen opened fire
when Tinbigha Sangram

Committec youths stopped a
Siliguri-bound tourist bus
coming [rom Assam and
pelted stones at the police
who wanted to disperse the
mob and free the bus, it said.
UNB from Lalmonirhat
adds: A 24-hour general strike
was observed today in
Coochbehar district in the
Indian state of West Bengal.

The strike was called by
the Tinbigha Transfer Resis-
tance Committee, backed by
Bharatiya Janata Party (BJP)
and sevcral other extremist
groups, to protest police ac-

See Page 12 Col 6

Joint survey
continues

CALCUTTA, June 15: The
joint survey by the Indian and
Bangladesh governments of the
Tinbigha corridor continued
‘peacefully’ and 'uninterrupted’
for the second day today
amidst tight security, official
sources here said, reports PTI.

tric ‘Plant.
viewed the export pcrfor-
mances made so far, The rc
view was made In its regular
weekly meeting held al
Bangabhaban with Primc
Minister Begum Khaleda Zia in
the chair, reports BSS.

BNP PP meets
tomorrow

TOKYO, June 15: Japan's
controversial bill allowing
troops to be sent abroad for
the first time since World War
Il became law today following

A meeting of Bangladesh
Natfonalist Party's Parlia-
mentary Party (BNP PP) will be
held Wednesday, at 5 pm at
room no. 932 on the 9th [loor
in West Block of Jaliya

Bhaban. Prime Minis-
ter and leader of the llouse
Begum Khaleda Zia will
preside over the meeting, re-

ports BSS.
Hasina returns
tomorrow
Awami League President
and Leader of the Opposition
in Parliament Sheikh llasina
returns home on Wednesday
June) 17) from Saudi Arabia.
She left for Makkah along

with the members of her [am-
fly on June 5 to perform llajj,

reports UNB.

its passage by the Lower House
of parlament in an unusual
session, reports AFP.

The bill was approved 329-
17 with the Democratic
Party and two centrist groups,
Komeito and the Democratic
Socialist Party, voting for it at
the plenary session.

All legislators from the
main opposition Social Demo-
cratic Party (SDP) and the
minor United Social Demo-
cratic Party (USDP) boycotted
the session in protest against
the bill. :

The Japan Communist
Party, which had also tried to
scrap the bill, voted against it.

A storm of applaus: arose
when lower house ‘3pecaker
Yoshio Sakurauchi declared
that the bill was approved.

The legislation camje amid

mounting foreign fears, par-
ticularly in Asia, of a possible
revival of Japanese militarism.

Left-wing political parties
and pacifists in Japan claim
that the new law, designed to
allow participation in United
Nations peacekeeping activi-
ties, violates Japan's constitu-
tion.

The constitution promul-

gated after the end of World
War 1l prohibits the country
from sending troops overseas
to settle international dis-
putes.
Earlier Monday, all 137 SDP
and four USDP Lower House
members tendered their res-
ignations to Sakurauchi in a
last-minute attempt to force
Prime Minister Kiichi Miyaza-
wa to dissolve the Lower House
for general elections before
the bill was approved.

But their c&rh to delay the
passage were foiled as the
Lower House Speaker refused
to accept the resignation of-

Diet okays peace troops bill

It was the first time in
Japan's post-war history thal
such a mass resignation — 28
per cent of the 512-seat Lower
House -- had been offered.

The new law could change
the pacifist policy Japan has
been pursuing since the end of
World War 1l, SDP Chairman
Makoto Tanabe said in a televi-
sion interview.

Japan must consider the
sensitivities of its Asian neigh-
bors when it contributes per-
sonnel to the international
community, Tanabe said.

Under the law, sell-defence
forces are to be sent lo
Cambodia to join UN peace-
keeping eflorts, news reports
iﬂkf without specifying when
and how many.

Opposition forces led by the
socialists and communists had
use delaying tactics in both
houses of parliament in dcs-
perate bids to derafl the bill.

(Earlier Story on Page 5)
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Prime Minister Kiichi Miyaza
opposition Clean Government

wa smiles as he reaches to shake hands with members of the
Party after the controversial UN Peace Keeping

Bill was passed in the Diet Monday.

ration

— AFP photo

at Camp David in early

But this week's is his first
full state visit. It includes talks
on Tuesday and Wednesday in
Washington and a trip to
Kansas to see a farm

Yeltsin then goes on to
Canada for talks with Prime
Minister Brian Mulroney.

1000 refugees

enter in 7 days

Rohingya Muslims contin-
ued to cross into Bangladesh
despite assurances from the
Myanmar authorities to stop
the influx of refugees, reports
UNB.

At an official level meeting
on June 8, Myanmar assured
Bangladesh of halting the exo-
dus within a week to create
congenial atmosphere for 'safe
and voluntary’ return of tens
of thousands of refugees to
thetr homeland.

Officials said as many as 332
Rohingya refugees crossed into
Bangladesh on Sunday to es-
cape persecution by the My-
anmar ftroops, raising to
269,772 the total number of
Myanmar refugees in
mm 1000 Rohingyas
entered Bangladesh after the
sixth round of talks between
officials of the two countries at
the Myanmar frontier town of
Maungdow where the Myan-
mar authorities assured end of
the influx of refugees.

JCD council

session today
By Staff Correspondent

The council session of
Jatiyatabadi Chhatra Dal (JCD),
the student wing of the ruling
BNP, will be held today
(Tuesday) after a lapse of five
and a half years.

The last council was held in
December, 1986

A number of candidates are
vying for the major posts of the
central executive committee of
JCD.

According to JCI) sources,
s as four candidates
have submitted their nomina-
tlon papers to  Advocate
Mujibur Rahman, Student
Affairs Secretary of BNP, for
the post of president while the
aspirants for the general sec-
retary post are five in number

TZe candidates for the
president post inelude DUCSU
general secretary Khairul Kabir
Khokon, JCD joint convenor
Fazlul Huq Milon, RUCSU
vice-president Rizvee Ahmed

and DUCSU assistant
The general secrelary can-
didates are: DUCSU transport
Sce Page 12 Col 2



