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Resource adjustments needed for the purpose : Camdessus

Sudan's steps to/
boost economy

KHARTOUM, June B8:
Sudanese Finance and
Economic Plannt Minister
Abdel Rahtm H { has an-
nounced several steps aimed
at making the Sudanese pound
and the recently created dinar
convertible currencies, reports
AFP.

He told a news conference
here on Saturday that ellective
immediately, Sudanese and
foreign travellers will be able
te enter and leave the country
without declaring the amount
of foreign currencies they are

ng thus making transac-
tions in Sudanese pounds pos-
sible abroad.

Hamdi also announced a
hike in bank interest rates,
from 30 to 48 per cent for
" commercial transactions, and
the term “interest” will be re-
placed in Sudan by "mutual
profit” (Murabaha) in connec-
tton with the application of
Islamic principles to banking.
As to agricultural activitics, the
new rate is 36 per cent against
the previous range of 12 to 24
per cenl.

Recovery taking
hold, says Bush

CAMP DAVID (Maryland),
June 8: President George Bush
said on Sunday he belicves the
US economic recovery is tak-
ing hold despite a rise in un-
employment last month, and
he expects to see growth pick
up in the second quarter, re-
ports Reuter.

He said he was surprised by
the rise in the unemployment
rate in May to an eight-year
high of 7.5 per cent from 7.2
per cent. He noted that the
employment rate is a lagging
indicator and that the report
released on Friday showed a
68,000 increase in payroll

jobs.

More tourists

visit Iran

TEHRAN, June 8: Nearly
250,000 foreign tourists vis-
ited lran in 1991, a 53 per
cent increase over the previ-
ous year, Iranian Deputy
Culture Minister Morteza Hadji
disclosed Sunday, reports AFP.

Tourism earned lran 100
million dollar last year, he
said, adding that 100 hotels
were now under construction
in the country.

Iran is anxious to revitalize
its tourist industry through
private sector investment to
modernize ageing infrastruc-
ture.

Sino-Cuban pact

HAVANA, June 8: A Cuban-
Chinese joint venture com-
pany, Lhe first of its kind be-
tween the two socialist coun-
tries, will produce high-tech-
nology medical equipment in
China, Cuban state media re-
ported Sunday, reports Reuter.

The company, Neuke,
would be inaugurated on June
18.

It would initially produce a
Cuban-developed digital elec-
tro-encephalography system
known as "medicid”, which

analyses brain activity using
computers.

'US investment
prospect 1n
Iran nmill’

TEHRAN (lran) June B8:
Parliament speaker All Akbar
Nateq Nouri said Monday anti-
American sentiment was still
running high in Iran, prevent-
ing the return of US invest-
ment, reports AP.

He said thg Western media
were "hasty and mistaken” in
expecting a change in Iranian
foreign policy after the April-
May parliamentary elections in
which moderates routed radi-
cals.

Nourl was clected speaker
of the 270 member Majlis, or
parliament, last weck.

At a news conference, he
said : "] believe that it is not in
their (American companies)
interest to make investments
in Iran.

"As long as the United
States maintains an aggressive
spirit, the people of Iran don't
even like to look at the United
States,” he said. "With such a
spirit existing in Iran, suitable
grounds for American (n-
vestors don't exist.”

The new Majlis is com-
posed mostly of followers of
Presfdent Hashemi Rafsanjani,
a so-called p tist secking
to open up Iran to the West
and revive the dormant private
sector.

The government recently
lifted restrictions on foreign
investment in Iran, scrapping
a law which limited foreign
ownership to 49 per cent.

Hard-liners led by Alf Akbar
Mohtashemi, a former Interfor
Minister who lost his parlia-
ment seat in the elections, say
the motion violates the consti-
tution of the Islamic Republic.

Business

RIO DE JANEIRO, Junc 8 :
The industrialised nations have
the resources to support sus-
tained development in the
Third World but must cut
down on wasle, International
Monectary Fund Managing Di-
rector Michel Camdessus said
here , reports AFP.

*“The resources are there
and it #s possible to mecet ma-
jor challcnges as long as the
resources are put to beticr | he
told AFP in an intcrvicw,

Canadian ecologists.

environmental measures implemented in the Eart

"But the adjustments must
not be only for the poor coun-
trics, but must be universal.’

Camdessus, before address
ing the Earth Summit on
Monday, said that the World
Bank cstimates that between
75 billion and 100 billion dol-
lar is necded cach year to
guarantee suslained dcvelop-
ment in the Third World.

"An improved environment
is not contradictory to growih
2o hand-in-hand,

FOR A SAFER EARTH : Children signing a giant quilt called the Earth Flag on June 7 at
Rio de Janeiro. The quilt contains thousands of signatures of people supporting the pro-
h Summit. The quilt was created by

if goed policies are applicd, he

sald. Whereas in the past the
motivardon for  helping
developing nations was the
threat ol communism, ncw
reasons now would have Lo be
found, Camdcssus said.

"Now we must ask ourselves
- We have lost the motivation of
communism, so with what will
we replace 11?7 Now we have
real motivation : The prolcc-
tion of the environmcent and
the battlec ag iy .~
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Rich nations are able to sustain
development in Third World

Camdessus also joined in
what has beceome a chours of
criticism of the United States,
which has steadfastly refuscd
lo sign a treaty prolecling on
dangcred specics and Insistcd
that rigid deadlines be climi
nated from the global warming
convenlion.

"It's very difficult to be the
SUpCr powcr of the momcont,
he sald.” They have to adaplt. 1o
make adjustmenlts.”

Since thcy have nol ad
fusted their policies Lthey arc
having problems assuming
their global responsibilitics.”

Camdessus sald he sup
ported a European proposal to
impose a global surcharge on
fossi] fucls, particularly oil

As for the pirckly subject of
inancing environmental pro
jects in the developing world
Camdcssus said he would Jike
for the four regional develop
ment banks to join with the
GClobal Environment Facilily, a
fund administcred by the
World Bank

Alternalively, each of the
banks could work separatcly 1o
come up with {ts own proposal
for sustainable growth, he said.

The IMF, Camdessus said,
would ensurc that macro-eco-
nomic politics are compatible
wilh support lor environmen-
tal clorts.

Another dcespatch adds
Michel Camdessus called lor
less spending on defence and
less protectionism.

Most other nation have al-
reacdy signed or are planning to
sign the convention.

ABU DHABI, June 8
Majority sharcholders in the
closed Bank of Credit and
Commerce International
(BCCI) have rejected increascd
compensation for creditors,
saying they themseclves wcre
victims of fraud, reports AFP.

The United Arab Emiralc,
Abu Dhabi which owned 77
per cent of BCCI, had oflercd
to pay 1.7 billion dollar to
creditors worldwide as part of

a compensation deal reached
with provisional liquidators
last year.

But depositors rcjected the
sum and a British member of
parliament came to Abu Dhabi
late last month to scck almost
double the proposed compen-
sation.

Keith Vaz made the request
for four billion dollar in a letter
signgd by 150 British MP’s on
behall of creditors, it was de-

ltvered to UAE President
Sheikh Zayed ibn Sultan al-
Nahayan, the ruler of Abu

 Dhabt.

But in a statement Friday in
London, a copy of which was
recetved here by AFP, majority
sharcholders in BCC] rejectled
any increase in compensalion,
saying the offer was not open
for re-negotiation.

"The majority shareholders
are the largest victims of the

fraud, having lost billions of
dollar in misappropriated
funds. If the arrangements are
implemented, the majority
sharcholders will be waiving
their claims in respect of
these funds,” according to the
statement.

While sharcholdcrs had no
legal responsibiity, they had
tried to help the credfitors,
added the communique, issued
in London by Lowe  Bell
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Mu Huining, 38, was laid ofl during the Hefet
Chemical Industry factory's drive to break
the “lron Rice Bowl,” China's system of
guarantecd liletime employment.

Mu retalliated by stealing an ofl tanker and
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running over plant manager Chen Nafll as

he rode his bicycle to work on March 21.
The worker was later executed for Inten-
The Anhui Legal News

tinnal homocide.
savicl

A month later, the Xinchang Synthetic Fibres

Factory in Zhcjfiang provincee had to relocate
their familics after the
plant direclor provoked the wrath of an en-
tire village by fring two women for incom-

fts managcers and
prrr?nr'r

In Liaoning province,

the

reflinery and

MANASCTS

Replying to senior leader Deng Xiaoping's
February call to act boldly, communist
cadres throughout China are trying to speed
up reforms aimed at overhauling ineflicient
[actories bloated with excess labour.

The boldest reformers have sent thousands of

with a (raction of thelr

wages, linked pay with productivity and
ousted incompetent managers [rom their

“lron Chairs” or what once were guaranteed

workers home

liletime posts.

“There are just too many people in Industry,”

{ said in March, "If

ol them, | am cer
tain efTictency and profits would rise.”

But after eating lrom the ‘Iron Rice Bowl for
four decades, many of China's 580 million
workers find labour reform a hard pill o

Vice Premider Zhu Ron
we were 1o cul out hal

swallow.

Financial Limited on behall of
the majority shareholders.

BCCI was shut down
worldwide last July for massive
frand

The closure has also de-
layed release of the 1991 bal-
ance sheet by the Union
National Bank(UNDB), which
was 40 per cent owned by
BOCL

Bankers said the 40 per

cent share had not been totally

northeastern China,
Jinxhou Petroleum Reflinery worker Wang
Fuqging was execuled this month lor stab-
bing a lcading cadre in his home.
The oflicial survived, but the case "shook the
Jinzhou
provincial legal journal said. Other disgrun-
tled employecs began hurling insults and
threcats at their bosses and shattered win
dows in the residences of more than 10

Rumors s
the

that the
ground and its killed.
the national press was quick to deny
accounts, it stressed that underlying dis-
content with reform had allowed the ru
mors to spread so quickly in the first
"l used to think reform would bring us
but now all | see are a jot of
trenched, unemployed and taking

I Reforms bring wrath in China

BEWING, June 8 ;: The latest menace to China's
etonomic reform does not come from
communist hardliners, but from the people
it secks to benefit, reports AFP.

Chincse managers trying to implement mar-
ket-orienied labour reform are meeting re-
sistance from disgruntied workers and face
beatings and even murder, according to
dozens of reports in the official press this

The main problem, economists said, is that
under the communist system nearly all so-
cial services are distributed through work
units. Workers displaced by layoflls have no
unemployment insurance and little chance
for job retraining

The most [ar-reaching example of the conse-
quences of China's lack of a soctal safetynet
occurred in Tlanjin, an industrial port city
just southeast of the

The Tianfin Watch Fact
Seagull brand wristwatches, tried to stream-
line by laying off hall its 5,000 employees,
but had to call in the
tried to storm the plant, sources said.

capital
ory, manufacturer of

police aflter workers

factory was burned to
While
these

ple re-

place.
good,
lower

salaries. Is this what they meant by reform

According
watching

region,” the

its hands.

hand,

7" The Betjing Youth Daifly quoted one Tian-
women as ask

to a western diplomat closely

the situation, the Chinese leader-

ship appears to have a no-win situation on

"One the one hand, they have to shut down fac-
tories and fire millions of workers if they
want the economy to improve. On the other

they can't for fear of social unrest,”

the diplomat said.

The government's official line on solving
problem is to expand social services and
channel redundant industrial workers into
growing service trades. ‘

"[Society) must give people awaiting
essary conditions for Mving
over difficulties and enable them continu-
ously to improve themselves (in order) to

find new jobs,” The People’'s Daily said May
29

the

jobs nec-
help them tide

The Communist Party organ also called for

"painstaking efforts to conduct
education among
public concern.”
The eflect of these polictes will be difficuit to
gauge. Following the earlier reports, propa-
ganda departments ord -ered to
refrain from going

the workers on matters of

overboard on plugging

labour reform, an official said.

Abu Dhabi rejects demand for increased compensation]

sold. They noted that the bank
also had a direct deposit with
BCCI, which has yet to com-
pensate ils dcpositors.

‘I think the UNB made
profits f[rom last year's opera-
tions but final results are not
clear,” commented one UAE
banker.

We don't know how much
it has in BCC] or how much it
will get in compensation.”

Dollar falls
against yen

TOKYO, June 8: The dollar
fell against the Japanese yen in
slow trading Monday as share
prices on the Tokyo Stock
Exchange continued to ebb,
reports AP.

The dollar closed at 127.20
yen, down 0.35 yen [rom
Friday's close of 127.55 yen. It
opened at 126.75 yen and
fluctuated between 126.72 and

127.25 yen.

BELGRADE, June 8 : The
terrified people of Sarajevo,
besieged and shelled by rcbel
Serbs for two months, are
starting to lose hope and fear
they could starve to death
while the world sits by, re-
ports Reuter.

About 300,000 people,
tra a ring of Serb
Fnrg:?n bt]?:t hills around the
Bosnian capital, spend most of
their days and night in base-
ments orfeclicars because of

almost stant bombard-
ments by ts, mortars and
artillery.

Food and medicine are run-

; ning out, power cuts are fre-

quent and running water was

cut off all day Sunday. Fears of
an epidemic are growing.

Food supplies vary from

house to house but the few

shops still open contain noth-
ing of substance. Going out to
try to buy bread mean running
a gauntlet of sniper fire,

"I haven't been out for 20
days,” said a middle-aged
housewife who declined to be
named for fear of reprisals.
"My husband goes out and buys
bread when possible. People
do venture out because they
just can't take it anymore.”

Most people are surviving
on bread, pasta, flour and rice.
Milk is a parity, meat has dis-
appcared.

"We haven't seen any meat
in over 15 days.,” said Esree
Hodzic, a Muslim journalist.”
The local shop has an enor-
mous amount of mustard, some

‘ E:str_v,r. tea, soap and some

xes of cookies.

An AFP despatch adds :
Belgrade has been hit by short-
ages of some ordinary con-
sumer products a week after
the start of a trade, air and oil
embargo on what remains of
Yugoslavia — Serbia and
Montenegro — by the United
Nations.

"Don't look for sugar, flour
or cooking, ofl. There arent
any more, and we don't expect
any in the next few days,” one
salesman at a cemtral Belgrade
store warms.

Among his customers, dis-
appointed but not really sur-
prised, is one elderly lady
pleased as punch at having
found several kilograms of
sugar at Banovo Brdo, in the
Belgrade suburbs.

Sugar, cooking oil, flour,

Consumer goods crisis hits Belgrade after ban

' Sarajevo people fear starvmg to death

detergent and canned {tems
have mostly vanished, while
gasoline is doled out "by the
teaspoon” in Serbia, as Tanjug
news agency puts it

Gasoline is to be rationed in
Montenegro starting Tuesday,
and indtviduals will be entitled
to a mere 30 litres a month. A
similar step is expected in
Serbia within a few days, ac-
cording to Belgrade daily
Borba.

Many service stations are
closed, and drivers wait for
hours, day and night, at the
ones still open, Serbia has al-
ready cut inter-urban bus traf-
fic in half to save fuel.

"Pretty soon, there won't be
much left in the stores — but
what does remain will cost an
arm and a leg,” sighs one

buyer.

BOMBAY, June 8 : India's
government-owned financial
institutions moved into the
troubled stock market in a big
way to help stabilise prices
this week, reports AFP.

The Bombay  Stock
Exchange (BSE) Sensitivity
Index gained 80.6 points to
close at 3,086.7 points, while
the BSE National Index moved
up_lt_:‘z 8.3 to finish at 1,339.4.

e financial institutions
made heavy purchases, obvi-
ously at the behest of the

Indian Finance Ministry which
feared a crash in prices as the
law caught up this week with
those involved in Lhe country's
biggest financial scandal.

Early in the week, the
Reserve Bank of India (RBI)
accused four of India’s leading
brokers of siphoning away, in
collusion with bankers, nearly
one billlon dollar from the
government's securities mar-
ket to invest in sharcs.

Investigators later arrested

10 suspects, including "Big
Bull® Harshad Mchta, the
country’'s most high-profile
stockbroker, and a top official
of the state-owned State Bank
of India.

The high drama was ex-
pected to lead to a crash in
prices which was avoided by
the support of the financial in-
stitutions. Institutions, chielly
the Unit Trust of Indfa and the
Life Insurance Corp of India.

In trading this week,

Delhi moves to stabilise stock prices

Associated Cement Co's shares
gained 190 rupee at 4,550 ru-
pec. Bombay Dyeing's sharces
wenl up by 15 rupee al 520
rupee, while those of Century
Textiles remained steady at
7,600 rupee.

Reliance Industry’'s shares
lost five rupee at 275 rupee.
Tata Steel also lost five rupee
at 387.5 rupee.

Tata Engineering's shares
gained 20 rupee at 427.5 ru-

pee.

Gorby elected

Green Cross
head

RIO DE JANEIRO, June B :
Mikhail Gorbachev, who was
President of the former Soviet
Union, has becn clected head
of an International Green Cross
being set up at his own sug-
gestion to fight damage to the
environment, reports Reuter.

A so-called Parliamentary
Earth Summit of spiritual
leaders and legislators from
around the world voted unan-
imously for Gorbachev on
Saturday, a spokesman lor the
event said on Sunday.

The [orum — grouping per-
sonalities as diverse as Tibet's
spiritual leader the Dalai Lama,
US Senator Al Gore and singer
John Denver — ts being held in
parallel with the ofTictal Earth
Summit of world leaders here
on the environment and devel-
opment challenges f[acing the
world.

Spokesman Tarzie Vittachi
said in an interview the goal of
the International Green Cross
was to do for the earth and its
resources "what the Red Cross
was founded to do for people
on the battlefield.”

The idea was proposed by
Gorbachev himsell at a previ-
ous mecting of parliamentary
and religious leaders in
Moscow in 1990, he said.

African Vow

AFP adds: African nations
told AFP they would fight hard
to obtain a convention on de-
sertification, opposed by the
United States, Australia and
other developed countries as
unnecessary and likely to in-
crease the need for financing,

Jakarta hopes to cut
current account gap

JAKARTA, June 8 : The
Indonesian government ex-
pects that its policies will be
able to limit the current ac-
count deficit this year to
around 4.3 billion dollar, cen-
tral bank Governor Adrianus
Mooy said here, reports AFP.

Mooy said after attending a
monthly cabinet meeting on
the cconomy at the presiden-
tial office that the govern-
ment's eflorts to maintain eco-
nomiec stability at home were
expected to show a slight im-
provement in the figure from
between 4.4 and 4.5 billion
dollar in 1991.

He also said the policies
would keep inflation at around
seven per cent this year, down
from nine per cent in 1991.

Included among the poli-
cies cited by Mooy was an eas-
ing up of high bank deposit in-
terest rates through monetary
measures by the tentral Bank
Indonesia.

A tight money policy begun
in June 1990 to curb inflation
to below two digits had led
bank deposit rates to soar from
around 22 per cent to as much
as 30 per cent.

Mooy said Bank Indoncsia
certificates and capital market
securities — instruments to
contract and expand liquidity
— had been lowered to be-
tween 15 and 19 per cent by
June compared to the 20.17 to
24.83 per cent in March 1991,
when the government said
tight money policy had ended.

HONG KONG, June 8
Currencies of the Asia-Pacific
region countries had a second
straight week of mixed results
against the US dollar, with the
yen, Thai baht and Australian,
Hong Kong, Singapore and
New Zealand dollars all making
gains, rcports AFP.

The Indonesian, Malaysian,
Philippine, South Korean and
Taiwan currencies all lost
ground, however.

Concern over a possible
slowing in the US economic
recovery and a tighter US
moncy supply put downward
pressure on the American
currency against some in the
region, while the yen also
moved higher as a dcliberate

licy of Japanese central

kers.

Japanese yen : The ycn
gained ground to closc the
week 0.78 yen higher al
| 127.56 to the dollar on the

Tokyo market, helped by the

Asia-Pacific units

central bank of Japan's market
intervention.

Dollar sclling prompted by a
drop in US moncy surlply also
helped push up the yen,
dealers said.

Japancse Finance Minister
Tsutomu Hata told reporters
that he welcomed the recent
appreciation of the ycn against
other currencies, but the
Finance Ministry said later that
Japan's current account
surplus jumped 22.1 per cent
from a yecar carlicr to 9.8
billion du{!ar in April.

Hong Hong dollar : The
Hong Kong dollar gained on
the week to close Thursday
(Friday was a holiday in the
colony) at 7.7375-7.7385 to
the American dollar, compared
to 7.7420-7.7430 at the end of
the previous week.

T'TJw effective exchange rate
index was unchanged at 111.4.

Indonesian rupiah : The

Indonesian rupiah slipped

further to close the week
Friday at 2,029 rupiah against
the US currency, one point
down [rom the previous weck's
finish of 2,028. It had started
trading Monday at 2,027.
Malaysian ringgit : The
Malaysian ringgit closed lower
at the end of the week's
trading at 2.5220 to the
Greenback, shedding 100
points from 2.5120 seven days
carlier, alter a recent firm run.
Limits imposed by the
central bank Negara on
currency swaps saw the ringgit
fall sharply Menday to 2.5320
before regaining some ground.
Some decalers said the
ruling, limiting bids and oflers
in swaps to four million US
dollar, took many oflshore
banks holding long ringgit
positions by surprise,
triggering frantic trading early
in the week.
New Zealand dollar : The
New Zecaland dollar was

dominated by speculative
trading through the trading
weck, influenced by events
outside the country, to close
marginally higher Friday at
53.68 US ccnt. It had closed
by 30 at 53.64 US cent.

Philippine peso : The value
of the Philippine peso [ell
slowly but steadily through the
week, from 26.32 to the US
unit on Monday to 26.35 on
Tuesday through Thursday,
before falling further to close
Friday at 26.52.

Singapore dollar : The
Singapore dollar strengthened
against the Greenback to close
at 1.6285 to the US unit
Friday, against last week's level
of 1.8330.

Dealers satd the US
currency weakened in
Singapore in line with other
Asian markets on fears of an
interest rate cut and a tighter
money supply situation.

witness another mixed week

The Singapore dollar was,
however, weaker against the
British pound and the yen.

The OCBC trade weighted
index for the Singapore dollar
stood at 136.04, unchanged
from a week earlier. The index
is calculated against the
currencies of Singapore's top
12 trade partners. ,

South Korean won : The
South Korean won weakened
during the week to close at an
average 787.30 against the
dollar Friday, down [rom the
previous week's 783.50.

The currency fell as
demand for dollar increased to
pay ofl import bills and local
and foreign banks began buying
Greenbacks after securing the
required amount of won
reserves in advance

Taiwan dollar | The Talwan
currency declined slightly to
close Thursday at 24.9168
against the Greenback, down
0.65 Talwan cent from the

against $

previous week's finish of
24.91.

After opening Monday at
24.905, the Taiwan dollar
drifted in a tight range
between 24.90 and 25.00
against the Greenback amid
intervention from the central
bank ¢f China during the
holiday-shortened week,
traders said.

Dealers predictéd that it
would continue its downswing

in the coming week.

Thal baht : The 'Ih: I:mhltl
ined sli over the wee
f:cin-e Fﬂ:t]; at 25.42 to the
US dollar, after finishing a

week earlier at 26.48.

Dealers said the US
currency's weakness resulted
from a tighter money supply in
the nited States,
disrﬂurlﬁlng Gross Domestic
Product figures there, and the
Bank of Japan's dumping of
Greenbacks to support the yen.

Current deposit rates in
state banks stand at 18 to 19
per cent while those in private
banks are about the same, said

Mooy also said that fore
exchange reserves held
Bank Indonesia stood at 11.31
billion dollar in May, enough to
finance 5.2 months of imports.
Bank Indonesia's May reserves
were up 188.40 million dollar
from April, he said.

Between 1.4 and 1.5 billion
dollar in foreign exchange re-
serves held by other state and
private banks and another 1.85
billion dollar in committed
foreign loans were further
strengthening the country's
rescrves, Mooy added.

Economic
1Ssues worry
HK people

HONG KONG, June B8:
Problems relating to crime,
housing and economy are on
the top of a list of concerns of
the Hong Kong people, accord-
ing to a recent survey by the
cily and new territories
administration (CNTA),
reports Xinhua.

The 3,715-telephone call
survey carried out between
18:00-22:00 hours from 9 to
13 March this year was based
on a systematic random sam-
ple of residential telephone
numbers contained in the cur-
rent telephone directories.

The survey showed that 21
per cent of the respondents
said crime-related problems
were of the most concern (o
Hong Kong people, 16 per
cent picked up housing-re-
lated problems and 16 per
cent more economy-related
problems.

lssues mentioned by the
less respondents as the most
concerns included Hong
Kong's future, personal tax al-
lowance, labor importation and
traflic congestions.

The survey indicated that
82 per cent of those mention-
ing crime problems com-
plained about too many rob-
beries or armed robberies,
while 84 per cent of those
mentioni economic prob-
lems talked about inflation and
high cost of living.

The percentage of people
who were concerned about
high rental and rental increase
in public housing was 25 per
cent, according to the ll.'lrﬂ:

The survey indicated that
more people have become
confident in Hong Kong's fu-
ture.




