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Bank for Expatriates and Repatriates | aiwan

HEe s
T socr &1 i
-style financial mis-
mmﬂl. "I"I't Islamic Co-
opcrative Bank started
becoming weaker and weaker
and its was
suspe . Then came NBCCI
Bank of Credit and Commerce
International)] scandal. The
shockwave swepl across the
length and breadih of a good
number of countrivs, including
Bangladesh. The dircet effect
of it was felt by the depositors
and the cmployecs of this
bank. Indircctly, howcver, it
rocked the cconomy of
Bangladesh. Next came [ICI
(Bangladesh Commerce and
Investment Lid). The dircctors
of BCI went into hiding. while
the managing dircctor has
been sent to detention. Irregu
larity and corruption has also
plagued the NCL (National
Credit Lid) and Al-Baraka lank
cte,

The closurc of the Islamic
Commercial Co-opcrative Bank
could not draw the atiention of
the public so much. The col-
lapse of the BCCI drew the at-
tention of Lhe general mass.
With the chaos in and closure
of the BCI (Bangladcsh Com-
merce & Investment Lid) the
broader circle of pcople be-
came alarmed. With the ncws
of frec-style mismanagement,
irregularity, corruption and
plundering in the NCL and Al-
Baraka Bank, the faith and
confidence of the pecople in
other nationalised banks were
also seriously shaken. An over-
whelming number of the pco-
plc arc losing confidence in
the banking managcment of
the country,

F'o add to the alarm, duc to
violation of the Foreign Ex-
change Act (1947], the coun-
try is being deprived of billions
of dollars in forcign rcmit-
tances every year. According to
newspaper reports, a well-or
ganiscd gang composcd of
some employces of foreign ex-

change dealing banks, trade
unfonists, h of this black
business some travel agen

gics ctc is lnl’lirl.ln‘ a colossal
loss o the country. In view of
the above facts, question ariscs
about the role of the
Bangladesh Bank in managing
and controlling the banks, in-
surances, foreign exchange
clc. After so many financial
scandals, the general manager,
banking control division of

h Bank (Mr Sultan
Mellah) filed a petition to the
Chiel Mctropolitan sirale,
Dhaka in this regard. the
Bangladesh Bank is trying Jor a
curative measure. Why the pre-
ventive major was not dmwn al

by S A Hussain

groups arc jointly turning the
socicly cthically and economi-
t!lll.lyr Ilml: and bankrupt.
countries the
war cﬂl'l'lmh are being picked
up even aller 40 o 50 years ol
commitiing the crime for
punishment. Thesc corrupt
people ol our country who are
engaged in destroying the
country economically and
morally are no less criminal.
They also deserve o be ruth-
lessly punished. This is Lhe
time to create awarencss aboul
crimes and criminals. Only
seminars, symposiums, work
shops and foreign alds will be

lishment of a scparate
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-Repatriate Bank”
Pmlw
fruits of estab-
. Since (a) this bank will

a bank to
be preferably titled as
'T rlnh
Probashi-O-
Shangho.
linhml:nl of such a bank will
b
be run by the professional

members of the thﬂu*n—
Prottyagoto Ko
Reg No Dha- :Ir penph

involved in it with a stake of
their own will utilize and exert
maximum devotion, sincerity

Unless the corruption in the banking sector can hmmhmcm{yw;
expatriates who are not only sending foreign exchanges to the country, rather
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home in their (expairiates’)

places, who balanced the trade gap of Tk 439.64 billion

in the nation's critical juncture, who brought home Tk 89 crore till 1989, who are
keen to eradicate the unemployment problem will not dare repose confidence in any

Bangladeshi bank.

the initial stage when scandals
starting with the Islamic Co-
opcrative Bank came to light?
lHundreds of crores of taka
have been advanced as loan to
the partics who served the in-
tcrest of the bank officials. It
has now turned to be bad
loans. These loans amounting
crores of Taka were nol ap-
proved in a singlc day or by a
single person. Bangladesh
Bank has foated the list of
bank loan delaulters. What was
its duty during the process of
sanctioning these loans? Un-
der the democratic govern:
ment, there should be trans-
parency and accountability in
the administration. There is
legitimate share of the coun-
try's poor man in each Taka of
these uncollecled debts/loans.
A handlul of corrupted bank
officials are getting beefy over
mueht. cnabling the blood
suckers in buflding their
heaven on the carth. Both the

ol no help. The ceriminals
should be mected out the
scverest of punishment

Unless the corruption in
the banking scctor can be
comprehensively removed, the
cxpatriates who are not only
scnding foreign exchanges to
the country, rather saving food
for lakhs of their countrymen
and also making room for em-
ployment at home in their
(cxpatriates’] places, who bal-
anced the trade gap of Tk
439.64 billion in the nation’s
critical juncture, who brought
home Tk 89 crore till 1989,
who are keen to eradicate the
uncmployment problem will
not dare repose conlidence In
any Bangladeshi bank. The ex-
patriates will prefer to have
their deposits with foreign
banks at home and abroad, as
an allcrnative salely precau-
tion. That will be a heavy blow
to the ecconomy of the country.

To save Lhe situatfon, estab

and hard labour in running
their own bank. There will be
hardly any scope of its getting
siumbled down at any slage.
Rather, it is expected to flour-
ish by leaps and bounds.

2. For running this bank by
the people of their own feather
and with required qualitics,
the people of this community
will naturally develop extraor-
dinary attachment and confi-
dence to and in this bank. As a
result, the amount of deposit
of forcign exchange with this
bank will,increase.

3. Through this safe and
productive bank the expatri-
alcs and repatriates will be
able to get rid of the redtapism
and left-hand nazrana in con-
veniently Iﬂﬂlllf in their
cherished field of industry.
agriculture, cooperative, trade
cle.

4. Heiping and cncouraging
through this bank the flour-

Small Tools for

by Vandana Mandlekar

HE exccutive-on-the-

move has arrived. Com-

plcte with his notcbook
compuler, portablc facsimile
machine, portablc printer, and
mobile phonc. e has all the
information from his desktop
rC bundled into that 3.2kg,
A4 -size coniraplion that [its
ncatly into his bricfease.

lle is ready to floor you with
an on-the-spol printout of the
complex building design he
just showed you on his nolc-
book PC. lle s even cquipped
to [ax it to other partics while
he sits in front of you, and he
is going to call up his boss on
the mobile phone belore giving
you the final quotation

Thanks to the gant stridcs
in compuler and communica
tion technology, today's travel-
ling ecxeccutive can virtually
carry his office around — wrll,
almost. minus the boss.

In the last-expanding and
highly compctitive world of
notebook computers. vendors
are cver-anxious to dangle
their latest, “upgraded’.
“advanced”, first-time-cver-fea-
turc-formula carrot in front of
you before you've had a chance
o say "nolcbook.”

Naturally, thcy also try to
scorc a point over cach other
hy developing modcels with im-
proved portability, lasler and
more powcrful proccssors,
VGAs with more grey scales for
greater clarity [essential for
the popular Windows applica-
tions), powcr-saving featurcs,
or by introducing pcn-based
compuling,
proposition in itsclf.

Complcx applications using
sprecadshects, DBMS, Windows
3.0 or CAD call Tor high clock
spceds, In aorder Lo caler to
the demands of fastcr nole-
book computing, vendors have
incrcased the clock spceds
from 8 Milz. 12.56 Miiz and 16
MHz to 20 MHz and cven 25
Miiz.

AST now boasts of a “first-
cver 25 Milz nolchook com-
puter”. Its Premium Excc
386.25 also combincs a high-
storagc-capacity 80 ,MB hard

drive [rare in notcbooks) and a

4 MB RAM.

" Toshiba has gone a sicp
further with its latest T4400
modecl, a pathbreaker-of-sorts,

by introducing the Intcl 486SX
CPU to the notcbook world, It
is combined with an 80 MB
HDD and 25 Mliz clock speed.

Apple has gonc in for 25
Milz clock speed in its power-
book 170 though the HDD is
limited 1o 40 MB.

Howcver, these arc all top-
ol-the-Hinc models, costing
anything rom HK 8$20,800
(AST) to HK 836,800 (Apple).
Available in Hongkong since
the beginning of February this
year, the AST Premium Exce
386/25 has bcen shown to
work 25 per cent faster than
its 20 Milz counterparts in
benchmark speed Lests con-
ducted by the com :

This model has been ree-
ommended for specialised
veriical applications, spread-
sheet recalculations, dalabasc
analysis and CAI applications.

According o Data Sysicms,

a uniquc sclling ,

AST s distributors in
Hongkong. the model has a
“good” markel and should
cspecially altract CAl uscrs in
advcertising, interior designing
and product designing.

At this writing, Toshiba was
duc to introduce here the
“first-cver notcbook computer
built round an Intel 486SX
processor”. The modcl also in-
corporales a gas plasma dis-
play, which is said Lo vastly
improve thc clarity of the
scrcen over the standard LCD

tem resources from
managemenl chores,

Zenith's MaslersPort
386SL, Bondwell's [B386SI.
and NCR's penbascd computer,
NCR 3125, use the power-sav.
ing 1386SL chip. Sharp's latcst
PC-6700 serics nolcbook
computers, unveiled in
liongkong on March 16, also
have Intel's new 32-bit 386SL
microproccssor.

With Intel's VLSI (Very
Large Scale Intcgration) mi-
croproccssor, Sharp says ft

power

ishrment of industry, agricul-

IHH.WMM.
broader avenues of e

mecnt opportunitics b
epcned.
5. The has dc-

governmeni
clared a number of extra facili-
ties to attract foreign fnvest-
ment in . Yel it 1s
not possible to hold hundred
t fund of Investment in
ngladesh. The expatriatcs
and tes can lce
100 percent rolling of invested
money in h. And that

is possible through this bank.

6. As per the Instruction
and advice of the government
and the Shangho, cxpatriatcs
and repatriates will de-
posil/iransact with the
"Expatriate-Repatriate Bank.”
Through this system it will be
casicr lo maintain correcl ac-
count of expatriates and repa
triales.

7. Maintaining it and
transaction with this bank, the
peoplc of this groups will be
able Lo escape the trap ol
frauds and cheats In Investing
and running the produciive
activitics.

8. In the second phasc, the
hortzon of this bank will b
expanded to cover other
members of the socicly also for
their dependable transac
tion/investment lacilities. That
will further enlarge the scopc
of industries, agriculture, cu-
operative and trade. This i~
another name of expanding the

of employment and de-
veloping the socto-cconomic
structure.

9. The opcration of this
bank with sincerity, devotion
hardworking of the cxpen
enced professionals will act as
a model for other banks in all
respects, which is Lhe social
scrvice in another shapc.

Sooner this banking project
materialises, the better lor
these people and for the na
tion as a whole.

B1g Shots

boards out of the window by
the use of a more familiar and
simpler user interface.

The notepad incorporales
Microsoft's Windows for Pen
Computing and GO

Corporation's PenPoint operat-
ing systemms as well as MS-DOS.
While some experts have her-
alded it as the beginning of a
new revolution in personal
computing, others dismiss the
hype surrounding the notepad
and are skeptical of its utility.
According to a senior exec-

ﬂoughdesktmfa:mhmmalmhnmgdown to keep notebook computers

company on the road, most of the technically 'protable” ones (Xerox, Ricoh, Sanyo)
still weigh between 5.5kg and 6 kg and do not really lend themselves to being lugged

around.

and have a [aster refresh rate.

The computer retails in the
US for 85,599 (with LCD) and
for 85,899 (with gas plasma
displav)

[3ul is such awcsomce power
really. neceded in personal
computing? Yes, maintain
Chevalicr (OA) Lid, Toshiba's
distributors in Hnngknng.

According o Chevalicr,

though the transition to 486SX

notcbooks is not expected to
be as remarkable as the one
from 286 Lo 386SX, its market
“will scc a significant growth”,

And with increasing de-
mand, Chevalier also expccet
the price of the 486 notebook
to come down.

The T4400SX is ideal [or
high speed graphies require-
ments, mathintensive applica-
tions and powcrful Windows
processing. The uscrs, accord-
ing to Chevalicr, could range

from cngincers to actuaries
and graphic designers.

With all thcse advance-
ments, batteries continue o be
the Achilles’ heel of notcbook
computers by contributing
disproportionately to  the
weight (20-30 per cent of the
total weight of the computer)
and delivering too little
(average 2-3 hours outpul).
Batteries running oul too soon
and loo [requently can prove
irritating to the travelling cx-
ceulive, especially when he s
.'1In:adgammphﬂn1m, about the
extra battery pack that has to
be lugged around o.

Notchook manulacturers are
now dcvising ways of overcom-
ing the hump of powcr man:
agement by advancements in
two directions: Increasing the
capacity of the battery and bet-
ler power managcement
through the usc of powcr-sav
ing componcnts.

The Nickel-llydride (NiH)
battlery, for instancce. with
higher cnergy density than the
conventional rechargeable
Nickel-Cadmium ([NiCd) bat-
tery is fast making its way into
notcbook compulers.

Also less toxic than the
NiCd battery, it has been in-
corporated by Toshiba in f{ts
T22008X and T2000SXe note-
book computers. Others are
opting for the 386SL chips,
which save power by using
fewer chips, and frccing sys-

=

could maintain the ballcry
power to the maximum while
kceping the size lo an accepl-
ablc minimum.

The “Flash ROM" [actlity,
according lo Sharp, is the
"most sophisticated 4 level
power management  sys-
tem, BIOS (Basic Inpul /Oulput
System).”

Most other popular brands
in the market speak of
“advanced power management
" techniques such as automatic
shut-down of the CPU when
the machine is idle and auto-
matic display — and hard
drive-shut down after a usecr-
specified period of keyboard
inactivity

When it comes to innova-
tfon and {mprovement, the
current talk of the town is the
notepad. The NCR 3125, avail-
able in llongkong sincc mid-
1991, is a pen-based notebook
computer made lighter (1.6
kg) by the elimination of the
keyboard.

The [first portable com-
putcr to recognise hand writ-
ten script, it translates what
the user writes on a digitised
screen, with a cordless pen. It
has becn planned to throw
notes, paper forms, pencils,
pockel rcaleulators and clip-

utive with a computer com-
pany, "“NCR"s ncicpad is a
complete misunderstanding of
the requirements of execu-
tives; they type. they don't
write.” Typing is not a hin-
drance, he maintains.

While the advantages in-
clude its relatively greater ap-
peal with the senior executives
and ma unfamiliar with
the keyboard, critics point out
that [a] even the most ad-
vanced software translates the
hand writing with only 90-95

r cent accuracy and (b) the
fastest hand writing cannot

match the speed of fast typing.

With the price from
S47.850 to 871,610 depend-
ing on the mass storage de-
vices provided, a 20 MB hard
disk or an 8 MB FEPROM
(Flash Erascable Pro ble
Recad Only Memory) besides a
fax/modcem adaptor, the NCR
3125 is still beyond the recach
of a significant scction of the
nolcbook market.

In a class of their own arc
Lhe Apple Macintosh
Powcrbooks incorporaling
System 7, the newcesl versjon
of Macintosh system sollwarc.
They have built-in networking
and filc-sharing capabilitics, a
plus point with offices Tast
moving teawards an apen svse

g = Eaes !,a *
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Space for a notebook — and more — In the executive brief-
case.

lem crvironmeni.

The “remole access soll-
wiire” also enables the user Lo
access his office nctwork and
desktop systems [rom any
ickcphone line. Apples three
Powerbook modcls are also no-
table for a buili-in palm-rcst
and a cenirad trackball,

The inereasing popularity of
Windows applications s forc-
ing cven Lhe IPC vendors to
makc the mousc morc com-
pact and intcgrate it with the
keyboard, where #t is casily ac-
cessible and docsn’tl occupy
cxlra space oulside,

Shirp in its 6700 scrics
nolchook computers has put a
trackball above the keyhoard.

For those wha only want to
maintain a diary and an ad-
dress book or perform low-end
word-processing and spread-
shcel functions. palmtops
scrve the purposc well,

Newlett Packard s 11 951X
released last vear inenrporales
Lovttis 122 an advanced i

peateral ecalealater a0 phon

4 T8 I CHERE L .||'.-pa.'-'|nl'r\u'|'|1 hnuk i |
micinn oditor, dala eommunm
citlion software amwd MS-DOS

3 22 in its ROM.

Some uscrs, however, have
lound the keyboard of this
mode]l too small for swill oper-
Al o,

Sharp's PPC-3000 is said to
v seeared here, with a kl'.:v,
hoard that allows Lwo-hands
viang. A longkong company,
AL also offers a 1.4kg hall-A4
~i7¢ palmtop called Bicom.

'houch desktop fax ma-
t lnes are also trimming down
10 keep notebook compulers
company on the road, most of
the tochnically “prolable” oncs
(Xcrox, Ricoh, Sanyo) still
weigh between 5.5kg and 6 ki
and do not really lend them
sclves to being lugged around.

Toshiba's lalcst meodcl,
TF131, has inched closcr to
the aim on this scorc with a
weight of 4.9 kg. Other charac-
tersties (o look oul for arc the
telephonc-fax switching and
automatic document feeding
capabilitics and the rta?luunn

Portable printers, though.
scem Lo have come of

Canon's onc much-lalked +ubnqu

2.7- kg{; bubble jet printer is
now [acing mm clition from
the Hndlk Dirnnlz modcls
weighing only 1.7 kg (with
batleries) and the Apple
Stylewriter at 2.3 kg. kodak
also offers a colour printer

weightng 5.9 kg

The cost varics with Lhe
number of facilities offcred.
such as different ringing loncs,
rapid recharge lacility, clee-
tronic lock, LCD display, pick:
ing up incomlng calls by

pressing any k aulomalic
slo of numbers dialled,
signal strength display,

cscalating call alert, size of the
alphanumeric memory, onc-
touch memory (one-louch di-
alling of most frequently callod

ra), “hands frec” opcra-
tion for drivers, theft alarm
and autlomatic answering.

[Courtesy: Executive)

USTRALIANS :
days may somctimes
| feel like citizens of a

N 43 years the island of
Talwan has moved from
a largely poor agri-
cultural-based society to
become the world's 15th lar-
gest trading nation. Now it
aims to reach a per capila
income level of $20.000 by the
year 2000.

Itis a lar advance
since the revolution of 1949
divided the Chinese nation
between the communist main-
land and the nationalist repub-
e of China that mowved to
Tatwan.

With western support, its
20 millon population has de
veloped an import and export
trade that last year totalled
8122 billion.

Annual average growth rales
in recent years have been nine
per cent. This has given
Tatwan a new confidence and
as a resull il is playing an In-
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Sets its Targets

or 2000

by Stuart Armold

be seen at the hi-tech indus-
trial park at Hsinchu, near the
capital Taipel, where a factory
is turning out 100,000 por-
sonal computers a month.

Tatwan's five main indus -
trial products are electronics,
machinery petrochemicals,
textiles and foodstufls. The
country's sccond largest city,
Kaohstung boasts an impres-
sive and generally profitable
shipbuilding yard.

All this economic success
would not have been poasible
without a strong Central Bank
and a well-organised financial
system.

Samuel Shieh has been
bank governor since 1989
Largely export-oriented trade
polictes have left the Central
Bank sitting on almost $80 bil-
Hon of foreign exchange re-
serves — Lhe largest in the

Samuel Shieh sitting on $80 billion reserves

creasingly important role in
Asian economic aflafres.

While agricultural produc-
tion still absorbs 12 per cent
of the workforce and produces
a modicum of rice, sweet pota-
toes, sugar cane and fruit it is
technelogical advances in
farming that have produced
high yields from a compara-
tively small amount of arable
land.

This has meant, for exam-

le. that the number of grape
ts has increased from
one to three a year.

However, it is Tatwan's
rapid industrialisation that has
fired it economic develop-
ment. Its earlier reputation as
a maker of low-quality toys and
cheap electronic goods has
long since disappearcd.

The enormous changes that
hmﬂ: alreadly takcn place can

world.

Shieh was born on the
mainland — in Methsien,
Kwangtung province, and
trained in the United States.
From 1967 to 1981 he was
Director of the Projects
Department of the Asian
Development Bank in Manila.
Then he was elected board
chairman of the Bank of
Communication in Taipei. At
72 he remains as enthusiastic
as cver,

The economic success of
the country can be judged

[rom the milesiones in Shich's.

own carcer. He says: "When |
started work in 1949 the per

capita income¢ was jusl over
$100 a year.”

It s now $8,000 against
Japans $24,000. Under an
ambitious $300 billion six-ycar

development plan, the gov

ernment hopes to reach full
industrialised status with a per
capita income growing ‘o
$14.000 by 1996.

The pian includes realistic
targets in agriculture,
and the services sector; the
provision of enough resources
for continued industrial

Shich is also keen that,
with its new-found wealth,
Taipei should become a re-
gional financial centre. He says:
‘Our objective is simply to de-
velop a complementary centre
to Singapore and Hong Kong.”

He agrees certain condi-
tions have to be fulfilled —
“capital, information and peo-
rlc rm.r-l be allowed to t:l'_l

national boundaries.
T:hmmunl:m facilities

must be of good quality and
reasonably priced.

"We need trained man-
power not only with the
trained expertise but with for-
cign language skills, and the
back-up services of accoun-
tants, and related pro-
fessions should be of a high
standard.”

As the country makes rapid
economic strides its going in-
ternationalisation should also
bring greater benefits to the
island economy. Its huge for-
cign exchange reserves can be
better utilised and more local
jobs created,

New life is being injected
into the Taiwan economy

through dynamic technological
innovations, good

and “‘Iﬁ“ investment in the
resecarch and development
seclor.

The ultimate aim of a per
capita income level of $20,000
by the end of the century re-
mains, of course, contingent
on reasonable relations with

mainland China.
— Gemini News

Stuart Amold has been an
international banker for more
than 20 years and now is a
freelance writer and consul-
tant and travels widely.

Third World Blues Down Under

Lthese

struggling Third World country
instead of belonging to a
resource-rich continent of
just 16 million people with an
industrialised First World
economy.

Their 'Lucky Country’. as
Australians call it, is now suf-
fering through its worst reces:
sion in 60 years.

In the last decadc,
Australia’s debt has skyrock-
eted from US $6.4 billion lo
US $99.7 billion. The current
accqunt defieit in 199]
reached US $11.3 billion.

Unable to compete with
cheap imports, local manufac-
turers are closing shop and
relocating overseas. A record
unemployment level of 10 per
cent is predicted to go up to
11 per cent this year.

High-flying Australian busi-
nesscs are trying to pay ofl
their debts by selling their
asscls to foreigners or flee the
country to European tax
havens, leaving their creditors
high and dry.

Overcome by US and
European Community (EC)
farm subsidies, the farm sector
is losing up to US 8757 million
a year in export income. Over
1.000 Australian wheat farm-
ers have applied for govern-
ment aid to walk off their land.

At a high-powered gather-
ing of academics in Melbourne
this week, experts soundly
thrashed the “economic ra-
tionalist” policies of new Prime
Minister Paul Keating whom
many Australians view as the
architect of the recession.

As treasurer of the former
Bob Hawke government,
Keating was instrumental in

through the policies —

fon of financial mar-
kets, slashing of industrial pro-
tection and rural subsidies —
that have been blamed for the
high unemployment, low
investment and loss of jobs.

Thundered sociologist Mi-

chael Pusey: “"Economic ra-
tionalism arrogantly assumes
that economies, markets and

by Kalinga Seneviratne

moncy can always deliver bet-
ter than states, burcaucracics
and the law. And so wc must
shut down the public sphere
and forget all about nation-
building, national goals, and
public money.”

Prominent feminist Eva Cox
safd economic rationalism had
wrecked Australia’'s social fab-
ric. Melbourne academic
Helinda Probert called for
“those right-wing thugs with
cconomic degrees who domi-
nate the opinion columns of

Australia is feeling down

and out as it goes through
the worst recession in

decades. Kalinga Senevi-
ratne of IPS reports.

leading newspapers”
given a rest.

Both trade unions and
industry now want the m-
ment to suspend its rationalist
beliefs and return to govern-
ment intervention in the
€co . With an clection due
within the next 14 months,
Keating 18 under severe pres-
sure to do a policy U-turn.

Political economist Terry
Flew of the Sydney University
of technology argucs the big
growth in borrowing came
after the 1983 dercgulation of
financial markets when Kea-
ting responded to a foreign
exchange crisis by removing all
controls.

“Most of the takeovers and
speculations (in the stock
exchange) that followed was
funded by borrowings,” Flew
told UPS. “The taxation system
encouraged borrowing by mak-
ing all interest payments full
tax-deductible. Profits made in
speculating on stocks and
shares were much higher that
investing in productive activi-
ties.”

What worries many
economists is not so much the
foreign debt as the current ac-
count deficit — the differcnee
between imports and exports.

to be

“We are losing US 811 to US
€15 billion a year,” economist
Phil Riven. "We are running
the country at a loss.”

The problem, according to
Riven, is that Australians
haven't been saving enough

of their own.

“The problem started a long
time ago when we stopped to
be a thrifty society, when we
sued to save about 13 to 15 per
cent of our income,” he said.
"Now it's only four or five per
cent and most of it through
super-annuation.”

Despite Australia’s First
World status, it has not diver-
sified its export economy away
from (its commodity base,
analysts say

During the last decade and
a half, Australia is the only
advanced country not to have
achieved a large increase in
the value of exports in knowl-
edge-based industries such as
computer and financial ser-
vices.

According to the Sydney-
based economic weekly, The
Bulletin, this recession is dif-
ferent from any that Australia
has had before. In other reces-
stons, blue-collar workers lost
their jobs and new entrants
fafled to find any. Casual and
pari-time workers were laid
ofl and there were no seasonal
jobs on ofler. )

In today's recession, the
white-collar workers have
been badly hit and even the
government servants don't
have job security anymore, the
paper said.

The trade union movement
is organising a series of
marches and rallies to protest
against public service cuts and
to call upon the ment to

e protection against un-
mmpcuthn and introduce
fncome security and. job cre-
ation measures,

The Australjan Financial
Centre Commitiee (AFCCT), a
pm -business lobby mn.

gagested that Australia be
turned into the financtal and

corporate hndqulrurl for
the Western Pactfic oo




