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7,000 cops will
guard G-7 meet

MUNICH (Germany), May
30: Some 7,000 police officers
will guard delegates to the July
cconomic summit of the Group
ol Seven leading industrial na
tions, Munich's police chief
Roland Koller said on Friuday,
reports Reuter

In additton, there will be
specially-trained units on duty
al the conference site and at
delegates hotels, he said

Koller told reporters the
police presence at the summit
for the leaders of the Group of
Seven [G-7) nations would cost
between one and two million
mark (dollar 620,000 and 1.2
millton dollar).

KL advised to give
credit to tin buyers

KUALA LUMPUR. May 30:
Malaysia should start a credit
scheme (o aid large but poor
tin-buying nations to help lift
prices, a Malaysian Chamber of
Mines official said, reports
Reuter.

“Perhaps to aid our ailing
tin miners, the rmment
should serously consider im-
plementing a credit scheme to
some countries importing our
tin,” Ibrahim Menudin, the
outgoing chamber president,
said.

He said at the chamber an-
nual meeting, the former So-
viet Union, India and some

Middle Eastern countries
should be entitled to the

credit. Malaysia has started a
similar scheme for palm olil,

but so far there has been only
one taker _ Algeria.

Unemployment in
Jordan serious
AMMAN, May 30: Unem-
ployment is at a "chronic and
dangerous” level following a
flood of Palestinians expelled
from Kuwait, according to a

Labour Ministry report, says
AP

The report said that
128,659 people were regis-
tered as unemployed, or 18.9
per cent of the labour force in
this nation of about three mil-
lion.

WB warns Ukraine of

own currency trouble

KIEV, May 30: The World
Bank warned Ukraine on Fri-
day of the dangers ol replacing
the ruble with a new currency
before making deep structural
economic reforms, reports AP

World Bank chiefl economist
Lawrence Summers s al a
news conference with
Ukrainian deputy finance min-
ister Pavilov Slipchenko, who
said the Ukrainian hryvna

would be introduced before

the end of 1992

Dominican President
denies report

SANTO DOMINGO
(Dominican Republic}, May 30:
President Joaquin Balagucr is
denying reports that the
United States is pressuring his
country to curb its growing
trade with Cuba, reports AP

“The United States gov
ernment has not at any time
asked the Dominican govern-
ment to intervene in these
purely private relations be-
tween Cuba's private seclor
and the Dominican Republic's
private sector,” he said at a
news conflerence late Thurs-
day.

According to local press re-
ports, the Dominican Republic
has replaced Panama as a
prime source to Cuba of free-
market products including
food, computers, textiles and
furniture. Fhe trade is esti-
mated at 30 million dollar a
month.

Bans to cost Y'slavs
$ 300 million a month

BRUSSELS, May 30: The
European Community's trade
embargo against Serbia and
Mont could cost the two
countries more than 140 mil-
lion US dollar a month in lost
revenue, according to figures
released on Wednesday. re
ports Reuter.

If the United Nations agrees
to a similar move that figure
could be more than 300 mil-
lion US dollar, the figures
show.

The EC trade ban agreed on
Wednesday will make Germany
the biggest loser among Com-
munity countries in terms of
lost experts, according to the

figures.
Power crisis awaits
Cory's successor

MANILA, May 30: President
Corazon Aquine's successor

will face a major erisis upon
taking office next month: In
the land of “people power,”

milllons of people have no
power, reports AP.
Since April, the National

Power Corp has cut electricity

in Manila and other arcas of
Luzon island for 6-8 hours '

daily because of a chronic
power shortage.

TOKYO, May 30: Japan's top
trade offictal warmed againsi
making Japan the sole loco
motive of the global economy,
but left doors open 10 the pos
sibility of embracing more
economic stimulative mca
sures, reports AFP

‘Although the size of Japan
and the Japanese economy is
not so small, 1t's not so big as
to pull a train alone, said
Noboru Hatakeyama, Vice Min
ister lor International Al [airs
at the International Trade and
Industry Ministry

“We cannot be the locomo
tive to keep the world econ
omy alone,” he told reporiers
“We alone cannot do that.”

His remarks came amid
mountling international pres
sure for Japan to expand do
mestic demand Lo reverse its
huge trade surplus and help
accelerate a modest recovery
in the global economy.

Major industrial countries
called on Japan to take mea
sures o spur s economy and
keep the world economy on
the path of growth in a mect
ing of the organtzation for eco
nomic cooperation and devel
opmenl earlier this month

The appeal is expected to
be renewed in an upcoming
summit ol seven industrial
countrics |G 7)) 1in Mumaoh in

July, lurther cornering Japan

Into studying another package
of fiscal measures.

Japan in March introduced
a package of fiscal pump prim
ing measures centering on ad
vancing public works spend-
ings for the first time in five
years, which was immediately
followed by a 0.75 per cenl cul
in the official interest rate

“We have to be mindful of
possibilities to explore ways ol
strengthening domestic de
mand through appropriate
measures, Hatakeyama said,
while stressing that "nothing
has been decided .’

e said the situation 1s
fairly serious.,” noting the
quarterly [all of over lour per

i

cent in average production in-
dex in the first three months

of 1992, the first time since
the ofl erisis In the mid
1970's.

“In terms of industrial pro-
duction ratie, | think Japan's
in recession.” he said, also
pointing to the ballooning
trade imbalance

Reuter adds: The MITI
Vice-Minister sald Lhat In
terms of industrial production
Japan's economy Is in a reces
sion, but that other arcas like
unemployment suggest that
the economy is not yel in an
excessively steep downlurn

lle said thal recen! poor
industrial production figurcs

indicate the country may not
be able 1o hit the government's
3.5 per cent growth forecast
for this fiscal year

Ha said that Japan
should emphasise domestic
growth and that exports
should be kept In check be
cause of international criticism

of Japanese trading practices,

thnurlhmjm
Another Keuter despatch

adds Japan's chronic labour
shortage s likely to continue
lo ease until the economy bot-
toms outlate this year or early
next, economists said

Japan's seasonally adjusted
unemployment rate in April,
relcased Friday nwrnmg, fell
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to 2.0 per cent from 2.1 per
cent in March, while the jobs-
lo-applicants ratio fell to 1.17
from 1.22 in March. Econ-
omists say these figures
matched the recent downward
trend in the labour market.

The data confirmed again
this month the trend of easing
labour shortages because of the
economic slump, said an
economist at Nomura Rescarch
Institute

Economists satd the 0.1
point decline In April's unem
ployment rate was technical
and suggested no change in
the labour market trend since
lht jubn to-applicants ratio

e
Japan alone can't rescue world economy, warns official

FEconomists see the
applicants ratio as
moves in the economy more
untnq:hymml rale. h’l‘ﬂ'l ra-
to of 1.17 means there were

117 job offers for every 100
applicants.

"Offers of new jobs are de-
clining although applicants for
new jobs are said a
Yamaichi Research Institute
economist. The jobs-to-
cants ratio is likely to recede
further through this year.

The Yamaichi economist
said a recovery in the jobs-to-
applicants ratio may even oe-
cur much later than the time
the economy starts to ml-ouﬂ.__

STAR SMILE: British Rock star Elton John and US actress
Joan Collins are all smiles in London on May 28 after
attending the opening of Italian designer Gianni

Versace's shop in the city.

— AFP photo

KL seeks Delhi pledge
to purchase palm oil

KUALA LUMPUR, May 30:
Malaysia wants India lo sign a
long-term contract to buy
300,000 tones of Malaysian
palm oil annually as a trade-ofl
for business contracts, officials
said Friday, reports AFP.

Primary Industries Minister
Lim Keng Yaik said india had
indicated that it did not need a
100 mililon US dollar credit
line from Malaysia to find the
oil purchases, but had assured
officials that it would continue

to buy Malaysian palm oil.

India has traditionally been
a major buyer of Malaysian
palm oil with off takes averag-
ing 580,000 tones a year over
Lthe past seven years.,

"Even if India does not

need the credit. for all the
goodwill we have established
giving them projeets they at
least should commit them-
sclves to a long-term con-
tract,” Lim told reporters.

Malaysian oflicials said the
government has awarded at
least 300 million Malaysian
dollar (120 million US) worth
of contracts to Indian corpora-
tions, the biggest of which is
an ongoing 180 million dollar
(72 million US) double track-
ing railway project undertaken
by the Indian Railwav Con-
struction.

"We are negotiating. We are
asking them to sign the con-
tract in view of the goodwill
we have established with
them,” Lim said.

'$42.5b Taiwan budget

okayed amid protest

TAIPEI, May 30: Opposition
lawmakers knocked down mi-
crophones and shouted anti-
government slogans Friday as
parliament approved a record
budget of 1.063 trillion Tatwan
dollar (42.52 billion US)] for
the fiscal year beginning in

July, reports AP.

Legislators of the Demo-
cratic Progressive Party staged
the brief protest in a futile at-
tempt to stop Liu Sung-Fan,
president of the legislature,
from taking a vote on the bud-
get

The opposition lawmakers
accused lawmakers of the gov-
erning Nationalist Party of ap-

proving millions of dollars to
fund enterprises owned by the
Nationalists. Oflicials said the
flunds were to finance projects
commissioned by the govern-
ment.

The protesters also claimed
that the Nationalist lawmakers
had approved the budget even
though committees in the leg-
islature have not [finished
screening it.

The opposilion party has I8
seats in the 125-member PPar

liament.

Officials mid parliament has
cut 22.7 billion Taiwan dollar
(908 million US), or about two
pcr cent, from the budget as
proposed by the Cabinet.

Monster and
Ganesh can't
go together

LONDON, May 30: A leading
British toymaker withdrew
an elephant-headed fgure
from a box of monsters after

a parent complained Lthat it
resembled the Hindu god

Ganesh, reports Reuter.
Chitralekha Bolar, a classical

Indian dancer from
Tamworth In central
England, complained to

Matchbox after finding the
figure in a monster pack
she bought for her nine
year-old son.

"l am not a religious fanatic but
imagine how | felt when |
found a figure of the god
whom we worship every day
in a box alongside the Loch
Ness Monster, the ancient
Gorgon and the
Ectoplasmic Phantom, " she
said.

A -matchbox spokesman told
reporters the company was
"extremely distressed” to
hear it had inadvertently
caused offence.

Stars to stud
alternative

summit at Rio

RIO DE JANEIRO, May 30 -
While world leaders confer at
the Earth Summit, just down
the road some ol Hollywood's
finest will rub shoulders with
Amazon tribesmen and talk to
the Dalai Lama, reports Reuter.

An alternative summit in
downtown Rio organised by
environmental groups is prov-

ing a magnet for the sich and

famous.

Organisers for the alierna-
tive meeting, known as the
Global Forum, say the following
celebrities have conflirmed
they are coming, although
there may be other surprises:

Jane Fonda and her media
magnate husband Ted Turner
will take par Tina
Parliamentary Earth Summit,
where legislators, religious
leaders, businessmen and oth-
ers will try to put a human face
on the decisions of the official
summit, which starts on June
3

Hollywood stars Livullmann

~and Shirley Maclaine will join

various groups at the alterna-
tive summit site,

Singer, John Denver and US
Senator AI Gore will take part
in the parliamentary Earth
Summit;

Norway's Prime Minister
Gro Harlem Brundtiand, a
prime mover for the Earth
Summit, will be a regular par-

ticipant, along with Tibet's
Spiritual Leader the Dalai
Lama: and

Others expected to be seen
during the two-week event in-
clude, singers Olivia Newton
John, Sting and Elton John,
actress Meryl Streep, globe-
trotting environmentalist
Jacques Cousteau and Brazilian
soccer hero Pele.

Oil prices hit year’s hlghest

NEW YORK, May 30: O1l fu-
tures rallied Friday to their
highest close of the year,

ng up a week that saw
L stunned by indications
that Saudi Arabla wants higher
prices, reports AP.

Light sweet crude oil for
delivery in July settled at
22.11 dollar per barrel, up 16
cent for the day and 1.17
dollar for the week, on the
New York Mercantile Exchan-

The benchmark US crude
began the trading week Tues-
day by scaring more than one
dollar a barrel to 22 dollar
after Gulf sources sald Saudi
Arabia, OPEC's biggest
most influential member, was
willing to let crude prices rise
this summer.

The Saudis have worked for
years to keep moderate,
fearing that ofl-consuming na
tions would seek alternative
energy sources If ofl became
too expensive. The kingdom's
apparent policy reversal pus-
hed ofl prices to a higher level,
where they uy:-d all week.

and

But not all traders were
convinced. The market weaved
uncertainly Wednesday and
Thursday, as traders wondered
whether the big jump had
been for real or an over reac-
thon.

By Friday aflternoon, many
slnychrrl decided prices woul-

n't fall, so they started buying
again

“We opened up very strong
earlier In the Week, and peo-
gznytrt looking at the possi-

of a reversal and It never
developed,” said Ed Ryan, an
oil broker at Dean Witter

Reynolds Inc.

Home heating oil futures
soared to new highs for the
year as contracts [or deltvery
in June went expired Friday.
The US supply of heating oll is
at its Jowest level in years, and
traders have been buying it out
of concern that stockplles
might not be replenished
when the next heating season
rolls around.

Heating oil for delivery In
June settle at 60.50 cent a gal-
hn, up 0 0.54 cent.

“It's kind of a confusing
market,” said Peter Beutel, an
ofl -n-lyit at Pegasus Econo-

Inc, tn Hoboken,

'A. Ini :’ people are shak-

In| their heads, wondering

why heating oil is worth 60

cent here In June, It was trad-
ing at 49 cent in January.”

Unleaded gasoline for deliv-
ery in June settled at 65.9)
cent a gallon, up 0.68 cent. For
the week, heating ofl rose 4 21
cent and gasoline rose 1.97
cent.

Gasoline has been surpris-
ing lraders by lagging the rest
of the market, although the
peak summer driving season is
arriving.

Natural gas prices were
higher Friday, with contracts
for delive 1n July settling at
1.625 dollar per 1,000 cubic
fect, up 0.8 cent for the day
and eight cent for the week

In London, North Sea Brent
Blend crude ofl for delivery in
July settled at 20.79 dollar per
barrel, up 13 cent for the day
and | 07 dollar for the week,
al the International Petroleum
l:.urharut

RBI fires chalrman of anothcr bank

BOMBAY, May 30: ANZ
Grindlays PLC hl.l denied in-
mlmnt in Bombay's stocks
and securitics scandal and said
it saw no need to provide
against possible losses, reports
Reuter.

ANZ Grindlays has denied
the existence of the alleged
transactions, the bank's Gen-
eral Manager for South Asia
Bob r'said inpa statement.
ANZ subsidiary of
ANZ Bank (ANZ. AX) of Aus-
tralia.

His denial followed Indian
news agency and newspaper
reported that India's central
bank the Reserve Bank of India
(RBI), asked ANZ Grindlays to
provide five billlon rupees
(192 million dollar) against
possible losses in its transac-
tions with the state-owned
National Housing Bank.

An RBI spokesman said he
could not confirm or deny
those reports

The reports also said that
the Reserve Bank also asked
the State Bank of India to pro-
vide 7.22 billlon (277 million
dul].ar] against possible loses

with the National Housing
Bank, a wholly-owned sub-
sidiary of the RBI.

The Housing Bank's Chair-
man, MD Pherwani died of a
heart attack last week after he

was sacked by the central
bank.

The scandal broke on April
22 when the State Bank of In-
dia disclosed that stock broker
Harshad Mehta owed it 6.22
billion rupees against .
m«'nt bonds he did not pos-
SCSs.

Mechta then reportedly paid
the money back by using funds
from a National Housing Bank
cheque, drawn in favour of
ANZ Grindlays, the United
News India (UNI) reported.

ANZ Grindlays connection
with this matter is only in re-
spect of cheques processed in
the normal course of business,
the bank’'s statement said.

Another report adds: India’s
central bank fired another
chairman of a bank which it
said was involved in the money
nnd stock market scandal in

Grindlays denies role in BSE scam

The Reserve Bank of India
(RI3I) said in a statement it had
asked the Chairman of Bank of
Madura to step down and ap-
pointed an RBI oflicial to su-
pervise its operations.

But the RB| said Bank of
Madura's financial was
"int sound and there
‘s no cause for concern for the
depositors.”

RBl earlier this
launched liquidation p
ings against the privately-h
Bank of Karad and sacked the
entire board of directors of the
state-owned Metropolitan Co-
operative Bank for manipulat-
ing deals on government bond.

The Central Bureau of In-
vestigation is probing possible
collusion between bankers and
stock brokers to channel
money from the government
bonds market to the Bombay
bourse.

Fraudulent or uncovered
Banker's receipts — permis-
sory notes issued by a bank to
pledge delivery of government
securities — have been at the
heart of the 30-billion (US one
billion dollar] scandal.

weelk

US witnesses fastest growth

WASHINGTON, May 30: The
US economy from danuan_.r lo
March grew at the [astest pacc
since the early months of the
Bush administration but the
rebound remained lacklustre

by historical standards, reports
AP

The gross domestic prod-
uct, the broadest measure of
economic health, grew at a
2.4 per cent annual rate, ad-
justed for seasonal variations
and inflation, the Commerce
De said Friday.

A month earlier it had es-
timated growth in the nation's

output o s and services at
a somewhat smaller two per

cent rate.

In an accompanying rcport,
the Department said alter —
tax corporate profits surged at
an eight per cent annual rate
in the first quarter, the biggest

n in four years. Also, bank
officers told The Federal Re-
serve that loan demand is
picking up from consumers
and small and medium-sized
busincsses.

Stock prices rallied carly in
response to the favorable [ig-
ures, with the Dow Jones av-
erage of 30 industrials peaking
into record territofy beyond
the 3,400 mark for much of
the day.

However, later selling
blunted the broad advance, and
the Dow Jones average closed
with a loss of 1.55 points at
3,396.88.

"The GDP report is good
news, further demonstrating
the return to a pattern of more
solid economic growth since
the start of the year,” said
Michacl Boskin, President
Bush's ¢hicl economic adviser.

Private economists
but noted the rebound is still
the mildest in hall a century.

"This is a very positive set
of signs that recovery is really
here.," saild economist Allen
Sinai of the Boston Co.

mense stands of euca

Mongolia gets
$320 million

aid pledge

NOKYO, May 30 : A two-day
international conference to
fina -troubled
Mongolta ended
with a pledge to extend 320
milion dollar in aid, officials
said, reports AFP.

Some 67.5 million deollar of
the aid decided at the second
Mongolia assistance group
meecting will be provided by
Japan, Hiroshi Hashimete,
Deputy Director General of the
Japanese Foreign Ministry's
Economic Cooperation Bureaw,
told a news conference.

The meeting on Mongolia
was attended representa-
tives from 17 countries and
five international organiza-
tions including the United
States, Russia, Germany,
France, Britain, the World
Bank, the International
Monetary Fund and the Asian
Development Bank.

The first such meeting here
last September pledged to ex-
tend aid worth some 158 mil-
lion dollar to Mongplia which
has left soctalism to move to-
wards democracy and a market
economy .

This was successful
mecting. Shahid Javed Burki,
Director with the World Bank
which co-sponsored the con-
ference with Japan, said of the
latest group meeting on
Mongolta.

Burki told the news confer-
ence that the additional 320
million dollar would be ex-
tended over 18 months start-

ing in July this year.
Rainbow Warrior
blocks pulp
producer's port

RIO DE JANEIRO (Brazil),
May 30: The Greenpeace -
ship "Rainbow Warrier” -
aded the port of a major pulp

roducer Friday to protest al-
iled forest destruction by the
company, reports AP.

The ship, which is in Brazil
for Earth Summit in June,
tried to block exports from the
private port of the Aracruz
Celulosa com ncar Vitoria,
about 580 km northeast of Rio.

Protesters hung banners
read "Aracruz plantations
kill forests” and “"Another Eco-
farce.”

Aracruz, the world's biggest
pulp exporter, has been cited
as an example of responsible

by the Business Council
for Sustainable Development, a
group of 48 top global business
executives trying to present
their firms as ecuhglcnlly re-
sponsible.

Greenpecace activists dis-
puted that .

"Aracruz has a history of 20
years of environmental de-
struction,” said Jose Augusto
Padua, head of Greenpeace in
Brazil.

Padua said the company cut
down forests and displaced
native Indians to plant im-
tus
trees, which suck up ge

amounts of water.

JAKARTA, May 30: Asia's

r nations are in a plight
that highlights the global
dilemma facing world leadcrs
at next week's Earth Summil
in Brazil, re Reuter.

They demand the right to
industrialise, to haul! them-
sclves out of mass poverty, bul
say they cannot avoid destroy
ing the environment in the
process unless they get help.

“For us in India the most
important issue in any envi-
ronment conference is natu-
rally the issue of poverty and
development,” said Kamal
Nath, India's Environment
Minister, in New Delhi.

The Earth Summit — for-
mally the UN Conference on
Environment and Development
— begins on June 3 in Rio de
Janeiro. For in the indus-
trialised world, the emphasis
is on the environment, but the
slant is different for the poor.

“There is a kind of anti-de-
veJopment attitude with n:gard
to the environment,’
Indonesia’'s Environment and
Population Minister Emil
Salim said in an interview.

"It is | think wrong ... what
bothers me the most is that
this whole issue of environ-

.

ments nolt seen within the

framework of development.

"Development with envi-
ronment considerations, that
is the crucial issue.”

Some in Asia — the world's
most populous continent, with
the fastest-growing economics
and a large percentage of its
plants and wildlife — feel the
summit could turn Into an
cvent in which the Third
Wnrld comes under attack,

Environment or developmen

with little money forthcoming
to help the poor develop their
economies.

In general, the developing
nations feel wealthier coun-
tries, with only 10 per cent of
the earth's population, are re-
sponsible for most of the pollu-
tion but do not really take to
heart the problems facing the
Third World.

They warn that they have to
industrialise to raise up their

billions of poor and hungry but

that the cost and technical"

know-how to make it envi-
ronmentally sound must come
from advanced countries and
international institutions.

"The developed countries
are worried about over-popula-
tion and its effect on the envi-
ronment and the earth's re-
sources,” sald Nath.

“It's all very well for them,
" he added. "But I;he:.r must

look beyond their air-condi-
tioner cars and homes and

remember the poor in devel-
oping countries to whom a
head-load of f[irewood may
mean the difference between

tting a meal for the entire
FC ly or having to go without
one.

Malaysia's Prime Minister
Mahthir Mohammed was so ir-
ritated at the prospect of being
picked on at the summit ubuut

WASHINGTON, May
President Bush's admlnistra
tion now says it will not sign a
treaty to preserve Lhe world's
plants, animals and natural re-
sources because of objections
about funding and other con
cerns, reports AP,

The draft treaty had been
tentatively agreed upon by 98
nations at a United Nations
conference in Nairobi last
week. At the time environmen-
talists criticized the pact as
being watered down because of
US pressure.

But late Friday, the State
Department Issued a brief

statement saying the United
States would refuse to sign the
treaty @t the United Nations
Environmental Conference in
Rio de Janeiro June 3-14.

The treaty, which was the
product of two weeks of in-
tions in Nairobi,

“is flawed in a num-
ber of ts,” the statement
said. administration ob-
jected to how the plant and
animal lection programme
would be funded, among other

t is considered one
principal agree-
cted to come out of

the Rio conference where rep-
resentatives from 160 nations
are to meet to discuss global
environmental concerns.

The other Is an agreement
on how to begin addressin
the concerns about globa
warming. The United States
agreed to go along with a draft
treaty on global warming alfter
pressuring other industrial na-
tions not to demand specific
Greenhouse gas reductions.

Despite US opposition, the
treaty protecting animals,
plants and natural resources —
known as the biological diver-
sity treaty — is likely to be ap

US backs out of enviro-treaty plan

proved al the Rio conference,
one official said Friday.

But the US opposition,
might prompt other nations
such as Japan and some of the
European countries, to oppose
it.

Since the programmes
would be financed through the
World Bank, the United States
feels the draft treaty gives de-
veloping nations too much in-
fluence over funding decisions,
one source said.

Earlier, administration offi-
clals said President Bush was
expecied to announce plans
Monday

his country's logging activities
that he initially threatened not
to go to Rio.

Malaysia is worried, 'in par-
ticular, lhat the Unlu:d Sates
will use the summit to force a
treaty, or convention, on
forests.

"It is easy for the US to call
for such a convention because
most of its forests are gone,”

Malaysia's Primary Industries

Minister Lim Keng Yaik said.

Though Nath said there
was no question of India in-
dulging in US bashing at the
summit, Washington has al-
ready become a target of
anger, accused ol being more
concerned with its internal
politics than saving the globe.

Emil, despairing that any
real substance would emerge
from the summit, accused
President George Bush of lack-
ing the vision to see beyond
November's US Presidential
elections and the need to pre-
serve jobs rather tan tackle
emission of globe-warming
carbon dioxide.

“1 would tell
Bush...[why) should you give up
the whole future of the
for only a few months of do- ‘
mestic politicking?” he said.

President

t:A tough choice for Third World

The United States
come under sh Eﬂucllm
for demanding watered down
language in a treaty on global
warming to be signed at the
summit.

Emil, who was trained in
the United States, wants [ree
transfer of technology so poor
countries can make use of al-
ternatives to fossil fuel, help
with financing efforts to curb
poverty and use of natural re-
sources, and foreign debt re-
ltef.

He also wants international
institutions that will really
make sure that development
and environment are not sepa-
rated. )

"The developed countries
ask that we maintain owur
forests as a sink base (to suck
carbon dioxide from the air)
but don't vie alternatives lo
how we should develop,” he
said. " This makes me mad.”

"All the burden is being
carried by the developing

countries. re is h-
no transier, no su s

of fossil fuel... and no reduction
of Greenhouse, i

Emil add "Developed
countries are in first class and
I'm in economy. But the plane
is crashing.”



