Mﬁ ! lran
will not sell afl Lo Yugo<lunia as
long as it believes elerade i

mistreating Muslimis i the
breakaway republic of [osnta
Hemmegovina, Lthe oflicial nows

agency IRNA said Sunday
ports Reuter from Nuw-osia
The quoted an -
formed minisiry source as
saying no lranian crudc had In
fact gone to Yugoslavia for the
past year. “He made It clear
that as long as Yugoshwia con
tinues mistreating the Muslim
people of Bosnia ticrzcgovina
it would be impossible for lran
te sell oil e that country,”

shift offices ) me

United Natlons agencices with
2.300 ¢mployous are studying
an ofler from Gomuany o keave
New York and muowve o [lonn,
according o a published
report on Sunday, savs Reuter
from New York.

Crain s New York [iusincss,
a woekly newspaper, sald de
parture of the three agencics
the UN Development
Programme (UNDP), the UN
Population Fund and the UN
Development Fund for Women
— would cost New York cily's
cconomy an eslimated 200
million dollar in revenues.

"--.

Pak money et
rates may ten
s+ Pakistani mo market
rates are likely to tighten

submission ol bids Lo
the State Bank of Pakistan for
six-month T-bills Sunday,
reports Reuter [rom Karachi.

Nabeel Waheed, a dealer at
the Bank ol America's Karachi
branch said the bids, which
would be settled on
Woednesday, would tighten the
money rales. The short term
rupee rates (up to Wednesday)
were quotled between 1-1/2
and two per cenl. Long term
funds (four months) were be
ing quoted around 13 per cenl
by a borrower, Waheed said.

Japanese firms may
lower credit limit : A.
rmed at the growing number
of individuals who file for
bankruptcy, Japanese credit
card firms are expected o re
duce the celling on loans 1o
clients, the Japan Consumcr
Credit Industry Association
sald on Monday, reports
Reuter from Tokyo.

A spokesman for Orien!
Corp, a leading consumcr
credit ., said it would
lower the overall credit limit
to card holders o 300,000 yen
(2,300 US dollar) from
500,000 yen (38,8756 US dol-
lar), eflfective on June 1.

Other major card compa
nics arc expecicd o follow suit
after a decision by the associa-
tion in March to advise iis
mr:mherl to lower the credil

”E:ﬂ"%mm

nese textile giant Toray Inc
said Monday it would invest
4.5 billion yen (35 million
dollar) on a pew subsidiary in
the United States to supply
aircraft manufacturer Boeing
Co, with carbon fibre sheets,
reports AFP from Tokyo.

The wholly-owned unit,
Toray Composites America Inc
is to be located Iin
Frederickson near Racoma and
will be capitalised at 3.6 billion
rcn (28 rnllllnn dollar), the

a stﬂl ow : Hun

lhunh Vice- Pn:lidtnt Hans
Tietmeyer said Germany's pub-
lic sector budget deficit was
still relatively low when com
pared to thosc ol other Indus-
irial nations, reports Reuler
from Munich, Germany.

‘In 1992 public finance,
which was In balance in 1989,
is projecied to show a deficil
ol some three per cent of GDP
(Gross Domestic Product).
This is still low relative to
other industrial countries,”
Tictmeyer told a confercnce

here,

Tokyo shares soar:
Share prices on the Tokyo
Stock Exchange soared on
speculative buying Monday,
while the U.S dollar slipped
against Ja yen. The 225-
issue Nikkei Stock Average
rose 334.00 points, or 1.83
per cent, closing at 18,556.00.
On Friday, the average had
. fallen 470.29 points, or 2.52

per cent, reporis AP [rom
Tokyo.
The Tokyo Steck Price

Index of all issues listed on the
first section gained 12.00
points, or 0.B7 per cenl. lo
1,383.70. It had shed 19.62
points, or 1.4] r ‘cent, on
Friday. Trading was thin, with
first section volume estimalted
at 180 million shares, down
from Friday's 250 million.
Advancing fssues outnumber
losers, 566 to 389, with 178

issucs unchanged.

e cme e — moa

ABU DAHI, May 25: A
United Arab Emiratces (UAE)
newspaper Saturday lunched
an un nicd attack on
OPEC, saying dilfcrences
among its membors over pro
duction and prices could lead
tn its vollapse, reports AFP,

'he Arabic-language daily
Al-Khalee] was commenting on
Friday's ministerial meeting in
Vienna of the 13 nation
Organisation of Petroleum
Exporting Countrics.

OPEC Oil Ministers agreed
to maintain an output cefling of
22.98 million barrels per day
for the second quarier aller
two days of haggling. The car-
tel's two biggest members,
Saudi Arabla and lran, made
rescrvation on the accord

"What Is happening during
OPEC meetings is nol new but
il it continues, 11 could under

mine s existence,.” Lhe

Sharjah based dafly sasd.

It said OPEC, which in-
cludes live Gull states, had not
yel gained experience in
markel despite s 30 year Wi
and failed to join other inler-
national groups in relying on
cexpuris

"Experts can meel a wook
ahead and prepare a report
about supply and demand and
other prospects for the minis-
ters,” it sakd.

The daily said OPEC Oil
Ministers too often ignored
reccommendations "and enter
into political arguments and
mancuvers, which have noth
ing to do with the technical
and economic aspects and the
interest of the majority.”

Mcanwhile a report from
Vienna says: The Organisation
of Pelroleum Exporting
Countrics (OPEC) will see

‘some improvement” in erude

oll prices as a result of Ns
agreement  on  production
kevels for the third quarter,
Kuwalt s Oal Mirdstor | lomad
-i.].-llh.r:lh.ll'a prt'd'h TR1
Surwln

1 would notl by surprised f
we reach 20 dollar (a barrel) in
the fourth gquarter,” he told
reporters, relerring o the av
crage price pf a “basket” of six
hey OPEC crudes.

The basket was worth 18.58
dollar at the beginning of the
weck, sulll about 2.40 dolar
lower than OPEC's agreed Lar
grt of 21 dollar a barrel, OPEC
Secretary General Subroto told
a news conlerence atl the ond
of an OPEC ministerial confer
ence late Friday.

Commcenling on the uut-
come of OPEC's tow-day talks,
Al-Rgobah said the agreed
“roll-over” for another three

*II I

India's Eighth Plan okayed

NEW DELHI, May 25
India's Eighth Five-year Plan
won f(inal approval herc
Saturday aiming for a modest
5.6 per cent growth rate in the
difficult transition towards
free market cconomy, reporis
AFP.

The National Development
Cnunu:il. the mmlr_vl highest

mwd
Ihc hnllnic

day mﬂng chaired by Primt
Minister PV Narasimha Rao,
and attended by the Chicl
Ministers of India's 25 statcs.
An official s said
the plan, which aims for a
Gross Domestic Product

growth rate of 5.6 per ecnt
and envisages a total outlay of

. an annual

7.9 trillion rupee (266 billion
US dollar] during 1992-7, was
o ndorscd h)r all rk!lturlh.'l.

lie said tha n a Lthrust
would be on reducing  unem
ployment and climinations

poverly in this nalion ol B60
million peoplc, which averages
per capita income ol
less than 150 dollar,

The plan envisages an outlay
of 4.34 trillion ru (144.7
billlon dollar) for lﬁvgtgnnlit
but notoriously inefMicient pub-
lic sector, which Rao pledged
Friday to reform, with the re-
mainder, going to wellarc pro-
grammes and the states.

It hopes for an cxport
growth rate of 13.6 per cent in
volume and a domestic savings

r- ———
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HIGH-PROTEIN SEA FISH: This fish, valabla 'n abundance in the Bay of Bengal, is |

ratc of 21 6 por cenl

I is revessary lor us o pul
our hceads wgether o reudy
the administrative nuschinery
at all lewels to l:'r.l,|::nh.mn.ﬂl1 the
pliin programmes within "the
stipulated 1ime, Rao told dele

it

Finaneg Minister
Man: han Singh, the archi
et ol ree-market  rolorms

whith have reversed dociocdko s
of scmi socialist policics
Indian warncd that govern
menits in New Delhi o and ilwe
states needed o tightemd
thetr belts and be ~ubstanti.!
SUVETS.

Money for the plan wooild
hivwe Lo come oul ol intornal

resources and notl ho owings

o Er rm— -

mainly exported to Middle East, Europe and western countries. Due to lack of preservatmn
and other requisite facilities a lot of the catches is wasted. This problem demands attention

from prrnpn ate authorities.

— Star phnm

|

Business

Abu Dhabi daily fears OPEC collapse

months of last February's OFEC
accord sciling o production
ectliing for the sccond quarier
"Wl really improve the prive”
sty doensmnd will be rising,
e sakd OI"EC ministers
will not hewe nuany  problems”
wl thoir next nweting, sched

uled for mid -Scptember, e
CausC demand would
“definitcly boe higher in the
lourth quartcr

1 don't cxpoert rag o n
enter the market by then be
addod.

A resumption of lrawgl ox
ports would compel OP'ES
countrics o lake difficul
to make room for additional
supply, and it would be “in the
interest of the whole of OPEC
to call a special ministerial
meeting in such an event, he
satcd

But “don’t expeet Kuwail o

lower its production” to nuke

room for Iragl ecrude. Al
Rogobah said

iringg has rchabilitated piri
H ils ﬂ‘ “ is pri
ducing some barrels a

but exporis are blocked by

nited Nation's embargo im-
posed when Saddam Husscin s
armies invaded Kuwait
August 1990,

The lraeyl governnuent has
s0 far repcted the lerms set
by il UN for a imited tempo
Firis I"I:'ll.lﬂlhﬂ of 'l'lqi ool
vxporis offered Baghdad jor
Lvmanttarian reasons o holp
linance urgently needed tm-
ports.

The timing of Iraq's return
to the market is “really in the
hands of the Iragis”, Regpobah
s ud.

It would depend on
whether the country's leaders
were “concerned aboul thoeir

in

DHAKA TUESDAY MAY

ﬂthllrut '

Neting that Friday's agroe-
vutil dlowed Kowait o pro-

dies wis full capacity. the

Ruw o1 minisler said 1the
Fe b was currenlly produc
g '« Vhillon Barrels a D
VY was Pl-lﬂﬂll‘ &n avor

age o 1.2 MAD in the Lthird
tiurier and should reach 1.5
M) by year-end, with capar-
iy 0 be raisced beyond e
level by mid- 1993,

Rgobah sadd he was “very |
with the stand adopucd |

by Saud! Arabia and lran during
Tht Saudis initially
that we should have
hi.h:r cefling while Iran was
in [avour of a lower cefling. ™ he
sadd. But both sides in the end
agreed to the extension of las!
February s OPEC agreementL

—_

Argentina
sees 60 pc
rise in GDP
by 2000

BUENOS AIRES. May 25
Argentina s Gross Domoslie
Product [GDP) will grow by at
least 4 5 per «ont o yuar untfl
the ¢nd of the comtury, o
Lalltng over 160 por eenl by Lhe
yesr 2000 according lo
Manning Scerclary Juan Jose
Lise'h, reports l&uier

In an articke writien for the
mass-circulation Datly Clarin
and published on Sunday,
Liach said that sustaincd
growith would be achieved by
pressing aheand with free mar
ket reformas.

With these rules, as w«
proved in 199] and so far i
1992, Argentina's economy
will grow significantly al an av
crage rale not below 4.5 por
cent a yecar untll the ycoar
2000, which implies that GDP
will have risen about 60 per
cent by then,

Argentinas GDP was of
about deollar 130 billlen n
1991, Under its current cro-
nomic programme, which has
succeeded in bringing down a
pervasive high inflaton over
Lthe puhl: year. its financial

ma have hoonwd.
Llur% addcd that working

class [amitlics will sce thelr in
come increase by around 10
per cent a year during the rost
ol the decade as employment
rises and Lhe state colleels
more lax revenue and spends
it more cfficientlly on social
programmes.

Regarding businesses, he
argued that Argentina's entry
into a free trade zone with
lirazl, Par y and Uruguay
will allow them to overcome
Lthe domestic market's limits.

"Mercosur (the [ree trade

' agreement) s a key strategic

clement because it will put an

"end to what we could call
. Argentina's decades-old navel-

gazing business philosophy,”
he wrote.

"It marks the end of the
conslraints imposed by the
(domestic) market's size on
the growth of the [arming,
mining and manulacturing in-
dustines,” he added.

Fhrough privatisation
Argentina will also stimulale
growth and cfficiency in utili-
tics as well as in the produe-
tion of ofl and natural gas,

which had been largely left up |

o a scrawny state sector in the
past, Liach argued.

Argentine businessmen
often complain about the per-
onist government's exchange
policy, which shored up the
peso currency by making it
freely convertible with the US
dollar at a one-to-one parity,
saying that it has led lo an
overvalued peso and blunted
Argentine exports compcli-
livencss.

Liach acknowledged that
the peso’'s exchange rate will
remain lower than the last
decade’s average.

KHADAROVSK ([Hussia), May
25. Russias Far Eastern in-
dusirial heartland is hoping o
rear a cub 1o challenge Asta's
Foonomic Ugers', gain control

ul the region's rich supplics of

ol and gas, and move Inlo
world markcts, reports Reuter

Khabarovak Is more remi
niscent of a village with tumble
down woodcn houscs than the
sdministrutive and communi
tnllons cenire of potentially
urne of the rches reglons In
(LS TN+

We are nol aiming for
coumplcic economic aulenonry
ltom (he resl of Russia | sakd
Yevgeny Panasenka, J6
Cliuviman of the Far Eastorn

L our porad on

We do not Intend o be
ey ke Hunf Kong or
AL O I Nlend our

awn path an eventually devwclop
somu Lthing similar,” Punascnko
sk !

The corporulion was sel up
ns & joint-stock company in
1989 by the six largest Far
Easicrn commodily exchange's,
dealing mainly in the reglon's
nilural resources. It funclions
vn i lype of chamber of com-
wree and is based in
k. wibsurovsk.

liast year Russtian President
lsuris  Yelitsin gave Lhe region
the go-ahcad to st up a free
ceonuomic zone and floreign
partners now cnjoy Lax rolicl
and ether benefits.

Forly companics In
Khabarovsk alonce have foreign

Russia plans a cub to
maitch 'Asian Tigers'

ks, Ower hall of these are
with Japancse companics, s
the reglon develops s own
identity, distances itscll [rom
Moscow and meves into Astan
markets of the Far East

Far Eastern entreproncurs
are scarching for lorcign par
nees — csacntial if they arc o
comverl  Lhe reglon's huge mil
tary —indusirial complex by

lzlylnl new Western tech

Panasenko, whose compeiry
plans 0 buy 40 per conit ol
the milita llJuﬂﬂnl eomyples
for re i, sadd thaa
the regilon's labour lore e bt
vr qualiiicd and mworc skitlhed
Maan thwose of Hong Kaog el
Singaporc.

Our (ramewoark will be
compleiely different,” he sald
Over the last lkw yoars gov
ernmenl arms orders have be
come [cwer and fewer
Consequently the region, dom
inated s delcnce industry
has suffecred mass redundan
cles.

Khabarovsk Governor Vikilor
Ishayev, a lormor plint man
aguer, sald that in turn for In
vesiment forcignors would
benefit from the natural re
sowrces. The roeglon s rich 1n
gold, platinum, tin, timber,
lish, lur and mincrals. We
have the whole table of cle-
ments represented here,” he
sauid.

"And wr have no cthaie
conflicts as in other parts of
the vountry. liere the situation
is stabled.”

Sino-US trade talks
mark progress

said. adding both sides had

BEWING, May 24: China be-
lieves the latest round of trade
talks with the United Stalcs
woere productive and helpful,
the¢ New China News Agency

Pak foreign

reserves soar
to$ 657.3 m

KARACIII, May 25
Pakistan's foreign reservcs
rose sharply in the week
ended on May 14 to 657.3
million dollar compared with
562.3 million dollar a weck
ago, the State ( central) Bank
of Pakistan, said rcports
Reuter.

On month-to-month basis,
the reserves were calculated at
601.8 million in April, com-

with 541.5 million in
March and 246 million dollar
in the year-ago month.

A local banker said Lhe re-
scrves rose because of deposils
in Lhe foreign currency ac-

counts.

started to discuss a drall
memorandum on opening

Beijing's markets, reports
Reuter.
“Both sides, through de-

tailed discussions of existing
differences, have made an-
other step forward to the sign-
ing ol'an understanding on the
issue, it quoted Tong
Zhiguang, Viee Minister of !
Foreign Economic Relations |
and Trade,

The US negotiator,
Assistant Uus Trade
Representative Joseph M

as saying on

.ﬁ
"_'l'l
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ROK moves
to bridge
trade gap
with Gulf

ABU DHABI, May 25 South
Korca has launched a drive to
bridge a wide in s trade
with the Gull, where hectte
competition among r in-

government to boost
trade.” he in a welephone
interview.

spare parts, waiches jewelry,
garmentis. textiles and other
flems, has vistted Egypt, Saudi
Arabia and was due to fly from
Dubai to lrag,

Park said 1t had struck
deals worth 50,000 dollar in
Egypt. one milhon dollar in
Saudi Arabia. and about twe
milton dellar in the UAE. He
cepected the delegation o
conclude larger deals in
lchran

The mission was organised
by the government-run Trade
'romotion Corporation and
another delegation would visit
the regon in June, he said.

“Their main mission is o
mwet with businessmen In the
region and show them samples
ol their products, which are
competitive in both quality and
prices. We know the competl-
lion here, bul we are opti-

mistic,” he said,

South Koreca's trade with
lran and the six Gull
Cooperation Council (GCC)

slales stood at .5 billion dol-
lar in 1991, with its trade
deficit amounting to nearly 4.3
billlon dollar, arcording to the
irade centre’s figures.

The biggest doehiell was
regisicred with Saudi Arabia,
standing at 2.3 billion dollar. It
accounted for 1.) billon dollar
with Oman, 487 million dollar
with the UAE and 466 million
dollar with Iran.

Park attributed the ddficit
to the large otl import bill,
which accounts for morc than
90 per cent of South Korea's
total imports from lran and
GCC states — Saudi Arabia,
Bahrain, Kuwait, Oman, Qalar
and the UAE.

He sald Scoul enjoyed a

trade surplus only with Kuwail
in 1991 Lc&u.lc Lthe emidrate’'s

economy was damaged during

the Iragi  invasion in 1990 and
the ensuing war. Exports Lo
Kuwait stood at 393 million

dollar and imports at only 39

| million dollar.

I
|

2

said after the two days ol talks |

ended on Friday that good
had been made.

"This round, in many re-
spects, was among the most
productive,” Massey told a
news conference.

The US has set a deadline
ol October 10 for China to
open its markets or face puni-
tive sanctions thal could cost

China billions of dollars.
According to, US [igures,

China rang up a dollar 2.7 bil-
lfon tradc.

Currency week in retrospect - Major Asian units gain

[HONG KONG, May 25: Mosl
major Asian currencies gaincd
ground against the US dollar
this week, while the Thai bhat
rcemained virtually unchanged
despite the political and social
unrest in Bangkok, reports
AFP.

The Japanese yen and the
Australian, Hong Kong,
Singapore and New Zealand
dollars all firmed, as did Lhe
Malaysian and Philippine cur-
rencies.

The only losers were the
South Korean won, Taiwan dol-
lar and Indonesia rupiah.

Thal baht: The Thai foreign
exchange market closed Friday
at a mid-rate ol 25.50 baht to
the Greenback, necarly un-
changed from last Friday's
close of 25.51 baht to the dol
lar.

The dollar dropped early in
the week because of expected
cuts in US interest rates, then
returned almost o its starting
point when Washington said
there would be no cuts in the
near [uture.

Assistant Governor of the
Bank of Thatland Siri

Karnchareondee sald the baht
was nol aflfected by the domes-
lic political situation this past

weok because 1L is pegged o a

laily fixed rate using a basket
svstem of hard currencies.

I'hailand also has high cur-
FUNCY FEServe.

Japanese yen: The Japancsc
yen gained ground to closc Lhe
week at 129.65 yen to the dol
lar on the Tokyo foreign cx-
change market, up 0.95 yen
from the preceding week's
130.60 yen finish.

Japanese Finance Minister
Tsutmu Hata sald Tuesday that
he welcomed the recent ap-
preciation of the yen and ils
further advance as long as it
was gradual and orderly.

Australian dollar: The
Australian dollar firmed during
the week in the absence of any
major cconomic data, finishing
at 75.85 US cent from the
previous week's, 75.68 [inish.

On the Reserve ( central)
lank's Trade Weighted Index,
which measures the dollar
against a basket of major trad-
ing currencivs, the unit fin-
ished at 57.0 points from Lhe

previous week's 57 1 points

Indonesian rupiah : The
Indonesian rupiah lost ground
to the dollar to close Friday at
2,026 rupiah, down [rom the
previous week's close of 2,205
rupiah.

I'he currency started the
week's trading Monday un-
changed from Friday's close
and gained onc rupiah in the
next two days before slipping
back to 2,025 Thursday and
losing one more rupiah Friday.

Malaysian ringgit: The
ringgit ended the holiday-
shortened weck firmer against
the US dollar on short cover-
ing in quict and lacklustre
trading.

The local currency closed
38 points higher at 26217 to
the Greenback against last
weck's 2.5255 aller trading
within narrow banks over the
week.

“Trading was dominated by
players short covering their
position, and most of them
were squaring off ahead of the
long weekend in New York,
which will be away on Monday
for a local holiday,” a tradcr

ﬂr Zealand dollar: The
New Zcealand dollar closed the
weck worth 53.48 US cent,
slichtly up on the previous
week's close of 53.42 cent.

The currency market has
shown little life for scveral
weeks and most attention this
weeck focused on the cur-
rency's Trade Weighted Index
{ TWI), which fell to its lowest
level this year.

A reminder by the Reserve
Bank of the effects of exchangc
rates on inflation, and  its
commitment to keeping infla-
tion low, pushed the TWI back
u

£ However trading on US
dollar remained confined to
the same narrow band of the
last six wecks. Volumes hawve
been light despite booming
trade figures.

Philippine peso: The
Philippinc peso continued lo
strengithen this week [rom

26.03% puso o the US dollar

on May 15 1o 26 peso Lhis
Fridew

The World Bank
Representative Lo Lhe

Philippines, Thomas Allen,
said in an interview that the

cso was overvalued and
should fall to the level of 28 1o
30 peso to the dollar hjlf the
end of the year.

Hong Ko dollar: Thc
llong Kong dollar closed the
week at 7.7383-7.7393 to the
US dollar, up from the previ-
ous week's close of 7.7335-

7.7345.
The currency's  ellective

exchange rate closed at 111.7
down [rom its previous [inish
of 112.0. The Hong Kong dol-
lar has been pecgged lo the

Greenback at around 7.8
since Oclobur 198
Singapore du?lnr The

Singapore dollir strengthened
to closc at | 6320 against the
US dollar compared with
1.6395 the previous wetk.

The local unit reached a low
ol 1.6250 during the week
[ollowing the Greenback's
weakness overscas before scl-
ting in a narrow range ol

I.ﬁ&?ﬁ e 1.63]5,

alers s strong support

was scen al the 1.6200 lovel
whil: upward resistance was
expected at 1.6350 and

dollar declined slightly
close Friday at 24.9965 o the

ventl from the

1.6450.

The OCBC Trade Weighted
Index for the Singapore dollar
stood at 136,43, barcely
changed f[rom the previous
136.42 points. The indcx s
calculated against the curren-
cics of Singapore's top 12
trading partners.

Korean won: The won
continued to slide against the
dollar during the week, Lrad-
ing Saturday at 784.80 won
compared with 783.61 a week
carlier. On Friday, the won
weakend to as much as 786.50
nas demand for the dollar sud-
denly mounted to pay for im-

poris.
Talwan dollar: The Tatwan

[}

US dollar, down 2.15 Taiwan
us wook's
finish of 24 975.

After opening Monday ot
25, the local unit moved In a
tight range between 26.002
and 24.9775 on moderate
ttuding, while economic offi-

ciils satdd there was no more

room for the Tatwan dollar to

go up.

i

South Korea's main ex
to the Gull also include
cles,

poris :
vehi-
electric and clcetronic

syslems, machinery and
building cquipment.
The report showed South

Korea as thc fourth largest
trade partner of the GCC  after
the European ( ommunily,
Japan and the .« .« | States.

Sudan’s dclicit
budget placed
for approval

KIIARTOUM, May 25:
Sudan's Finance and Economic
Planning Minister has asked
the parliament to approve his
1992-93 budget which pro-
jects expenditure of 1.6 billion
dollar and a dcficit of more
than 50 per cent, reports
Reuter.

Abdel-Rahim told the 300-
member parliament of
Saturday hard currency rev-
enucs had been hit by a sharp
fall in the price ol cotton, the
country’'s main export earner,
and o export crops.

Total expenditure will be
156 billion pound (1.6 billion
US dollar) co o 113.4
bilion pound (1.2 billion US
dollar) in the previous budget.

Revenue fis expected to
reach 73.7 billlon pound (776
million US dollar) leaving a
deficit of about 82 billion

pound (863 million US dollar).

Hamdi said Sudan's total
export earnings in 1992-93
were projected at dollar 43)
million compared te dollar
301 milHion In the previous
fiscal year.

He added the objective of
the new budget was (o t in-
flatton and kcep the defieit

o 'k i
kovernment. atmed (5 Sring

. down the inflatton rate to 50

per cent.

The rate was currently
standing at 112 per cent, he
s,

The minister told the house
leans from the Aflrican
Development Bank and com-
modity eredits from Indoncsia.
Pakistan and Malaysia would
reduce the deficit to 34 bil-

|hnr| pound {358 milllon US

dollar}.



