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Toyota, Nissan
‘suspend
operation in
Thailand

tary and lnu-wrnm‘::
protesters, a spokeswoman
Japan's top automaker said,
reports AFP.

ta Motor Thalland Co
Lad,

in the suburb of

and in which Toyota

has a 56.6 per cent stake, will
review its Thursday.

"depending on what the Thai
government suggests.” she
said

Nissan Motor Ceo Ltd,
Japan's second largest au-
tomaker, will suspend night
shifts at two plants of Stam
Nissan Automobile Co Lid for
the time being, a spokesman
sand

Stam Nissan is a vehicle
assembling concern in which
Nissan has a 25 per cent stake.

India plans
to import 26.5m

tonnes of crude

NEW DELHI, May 21 : India
plans to itmport 26.5 million
tonnes of crude oil worth about
3.2 billlon US dollar in 1992-
93 financial year, 2.5 million
tonnes more than in the previ-
ous year, reports Xinhua.,

Local press quoted ollicial
sources as saying that india has
so far l'?'ltd contract for the
import 17.5 milllon tonncs
of crude oil

The sources said that 80
per cenl of the crude re-
quirement have been firmed
up.
g According to the contract
signed with oil producing
countrics, Saudi Arabia will
supply five million tonnes ol
crude oil while Kuwait will
contribute four milllon tonnces,
the United Arab Emirates one
milllen tonnes, Malaysia 1.5
million tonnes and Russia lour
million tonnes.

In addition, Iran has signcd
a contract for the supply of two
million tonnes and is likely to
give one million tonnes of
crude additionally

25000 tonnes
WEP food for
Kenya soon

NAIROBI, Mar 21 : The
World Food Programme said
Thursday ft will soon provide
25.000 metric tons of wheat (o
feed an estimated one million
drought victims in northern
Kenya, reports AP

The Rome-based UN
Organisation said in a stale-
ment sent by telex to news or-
ganisations in Nairobi that the
amount is one-third what the
victims need to escape starva-
tion. x

“The aflected areas facc se-
rious food shortages
months to come. Unless fur-

ther assistance is forthcoming
quickly, there is a distinct
possibility of widesprecad
famine.” the statement said.
The aid will come over a six-
month period.

New gas field
discovered in
Malaysia

KUALA LUMPUR, May 21:
Malaysia s national ofl corpora-
tion Petronas Wednesday an-
nounced the discovery of a
new gas [ield in ecastern
Sarawak stale which may war-
rant the setting up of a new
Liquefied Natural Gas (LNG)

plant, reports AFP,
Pelronas President Arizan

Zainlil Abidin said initial

drill the field showed
ru:m: :" 2.7 trillon cubic
feet

“But geologists engaged by

our production-sharing con-
tractor, US-based Occidental
Petroleum Corporation, esti-
mated reserves at four trillion
cubic feet,” Bernama necws
quoted Azizan as saying.
He said Petronas would
consider establishing
Malaysia's second LNG plant in
Sarawak I further drillin
showed that the field had
even higher reserve potential.
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Int'l labour market restrictions will cost $ 1000b by 2000

Poor states can earn $ 250 b from migration

Wnﬂh would cam at least
250 billion annually if rich countries
cased tmmigration restrictions on the entry of
foreign workers, concludes the Human

pment Report 1992, published for the
United Nations Development Programme
(UNDP).

Rich countries also stand to gain from in-
crcased labour mobility, the reporis says, cit-
ing studics that show that international labour
market restrictions will cost the world 1,000
billion dollar in foregone growth by the yecar
2000 , says a UNDP report.

The , third in an annual series, has
been prepared by an t team ol dis-

economists under the guidance of
Dr ul Haq, former Finance Minister of

_Pakistan and now Special Adviser to the UNDP

Administrator.

*No market is perfect, but the international
market for labour is one of the most restricted
of all.” the report. “The supply is there -
millions ol workers in developing countries are
uncmployed or underemp - But immigra
tion laws block the flow of labour from poor
couniries to rich.” Currently, about 75 million
people from developing countries are on the
move each year as refugees, displaced persons,
transient workers or legal or illegal migrants.

Immigration restrictions from industrial
ized countries deny market opportunitics jusi
as quotas and tariffs inhibit labour intensive

s and agricultural exports. Such barriers
slow cconomic growth ., harming poor
countries the most. They are even more oner-
ous to poor countrics than are trade barriers
because migration of unskilled and semi-
skilled labour is one area where they enjoy a
comparative advantage. As a result. developing
countries currently lose much more from im-
migration controls than from trade barriers.

Lost opportunities in global markets cost
developing countries a minimum of 500 billion
dollar each year, according to the report, with
hall the losses stemming lrom immigration
restrictions alone. But while international
trade barriers are being cased through the

General Agreement on Trade and Tarifls
(GATT) negotiations, distortions in the inter-
pational labour market have so lar escaped
scrutiny

"It would be clearly unrealistic to expect
that industrial countries will greatly lower

tists, technicians. Frustrated by low and
countrics where their talents can be

The problem is partly overproduction.
modelled on the
Somalia

d'lvoire, up to 50 per cent of graduates arc u

Brain drain from poor to rich

A UNDRP repont
Developing countries lose thousands of skilled

currently being remftted to home countries by

mﬂ:w.
ure for limiting the number of un-

skilled workers in industrialized countries has
increased In recent years because of fears that
rising influxes of Southern immigrants will in-

each year—engineers, doctors, scien-
opportunitics at home, they
— and better rewarded.

n systems in developing countries are often

requirements of industrial countries, and train too many high-level graduates.
around five times more graduates than the country can employ. And in Cote

Industrial countries certainly profit from immigrants’ skills. Between 1960 and 1990, the US

and Canada accepted more than one million professional and technical tmmi

stem is particularly
of the assistant professors under 35 were foreign. Japan and

ing countries. The US education
tutions in 1985, an estimated

grants from develop-
t on them. In engineering insti-

Australia, too, have tried to attract skilled migrants
This loss of skilled workers represents a severe haemorrhage of capital. The US Congressional
Rescarch Service estimated that in 1971 72 the developing countries as a whole lost an itnvest-

ment of 20,000 dollar in each skilled migrant — 646 million dollar In total Some of this returns
as remittances but not on a scale 1o compensate for the losses

Some countrics may have more educated people than they can use, but others are losing des-

perately needed skills. In Ghana, 60

per cenl of doctors trained in the carly 19808 are now

abroad —leaving critical shortages in the health service And Africa as a whole is estimated to
have lost up to 60,000 middle and high-level managers between 1985 and 1990

The major responsibility for reducing
need to tallor their education

kets.

such losses lies with the developing countries. They

sysiems more close

management of their economies. But for that, they also need better access to International mar

ly to their practical needs and improve the

thetr immigration barriers,” acknowicdges Lhe
report. But it argues that this places an even
greater responsibility on Iindustrial nattons to
create enough economic opportunities in de
veloping countries to reduce the pressures lor
migration. As it is, industrialized countrics
have further tightened | ation laws, re
versing two decades of liberalization Thesc
laws jeopardize the 25 billlon dollar that is

Talks on to break deadloc_:_k_

crease social \ensions Since the

vasl ty ol immigrants to the US and
Canada come from developing countrics

In Europe, too, the proportion of develop-
ing country immigrants increased during this
period from 30 cent to 46 per cenl. Now
groups in some European countries have urged
their governments to expel anemployed mi
grants,

1960s. the

‘Reforms’ cost
average income

head for richer

'China will adopt

workers and entreprencurs.
Between 1960 and 1990, the US and Canada’
accecpted over one million jonal and
technical immigrants from developing coun-

tr%‘ report notes that the indusirial coun-
tries, in what is cflectively a market for
migrants, have been setting higher and higher
levels of qualification — giving preference 1o
highly skilled workers, to those who bring
capital with them or o political :

The loss of skilled workers has hit hard in
many countries of Asia and Africa, threatening
their ability to absorb ncw technologies and to
train future Err-!iﬂnl of professionals. Africa
has already lost a third of its skilled peopie to
Europe. Sudan alonc lost 17 per cent of its
doctors and dentists. 20 per cent of its univer-
sity teachers, 30 per cenl of Its engineers and
45 per cent of its su rs o migration in
1978 alone. The Philippines lost 12 per cent
of its professtonal workers to the United States

- %JE:?&'M professionais and the growing
barriers 10 unskilled workers could not come
at &« more difficult time for most developing
countrics High birth rates mean that some 38
millon additional people join the labour force
of the Southern nations cach yecar, adding to
the over 700 milllon already uncmployed or
underemployed. "This means thal onc billlon
ncw jobs must be created or Improved by the

end of the decade — rrluw:t'lrnl to the Intal,

population of the North = notcs the report

H the internalional community docs not
have the foresight to creale economic oppor
tunities where they arc necded most,” warns
the chicl author, Mahbub ul Haq, "then the
world may witness unprecedented Interna
lional migration in the 218t century, lar out
stripping the vast movement of people when
the United States. Canada and Australin werc
scttle

for |

Rubber producers threaten
to abort INRA pact |

KUALA LUMPUR, May 21:
Natural rubber producers
Wednesday threatened (o abort
a price stabilisation pact for
the commodity unless con:
sumer nations agree to ncgoti-
ate a new agreement. reports
AFYP.

Lim Keng Yalk, Malaysta's
Minister {or Primary
Industries, said producer na-
tions would revert to their own
1975 agreement to firm
prices. The producers pact
docs not provide for consumer
participation.

"Producers have suflered
low prices for too long. We will

. nol tolerate consumers hold-

ing us by the neck,” Lim told
reporiers.

Malaysia ig spokesman for
the six producer members of
the International Watural
Rubber Organisations [INRO)
which oversces the Inter-
natfonal Natural Rubber

Agreement (INRA).

The INRO's six producers
and 20 consumer nations and
the European community are
now holding talks here to
break a deadlock over when to
start negotiation on a third
rubber agreement or INRA 11
to replace the current second

agrcement with express in
December 1993,
Although the current

agreement provides lor a two-
year cxtension after December
1993, producer nations want
ncgotiations started on a suc-
cessful pact

Lim said that consumers
wuere using delanw tactics so
that they could continue to
benefit from current weak
rubber prices resulting from
dwindling demand |

Lim said INRA Il had to be
rencgotiated to rcassess the
intervention levels that scrve
as a guide for the INRO Buffer

Kehinde

go down to $ 300
from $ 1200 ?

LAGOS, Nigeria . May 2|

Obalereko drew

BEIJING, May
Communist Party General
Secrelary Jiang Zemin has said

Stock Managers buying and water from the only tap in | China will adopt capitalist
sclling operations to stabilisc a compound of crowded | melhods. but warned young
prices. one-room homes, then | pcople against embracing
"Producers generally feel cursed economic | wholesale Westernization, re-
that the Buffer Stock Manager reforms that promised a | ports AFP
has been ineflective in prop- better life but spawned ‘A very small number of
ping up falling prices although poverty, reports AP people, Including a very small
he has been very cfficient When Nigeria's military | number of intellectuals, belicve
when it comes to selling to government began what it | China should undergo
h”"fn?m down,” he said. called economic | complete Westernization,” the
1 that producer na-’ revolution in 1986, she was | People s Dailly today quoted

tions want the price interven-
ton levels under the INRA 1l
lowered 1o allow the Buffer
Stock Manager to enter the
market ecarlier to bolster
prices.

"Our official stand is, we

wamnt INRA but not'at any cost

and we will not in 1o -
sumers Lo the detriment ol

produccrs,” Lim said.

Lim said il both producers
and consumers failed 1o
achieve consensus at the INRO
talks here, producers would
activate "there fallback posi-
tion”.

power in

economy

logic

LONDON, May 21 : Former
British Prime Minister
Margearet Thatcher launched
a fresh attack on the European
Community, saying last
December's Maastricht Treaty
would give "Colossal Powers” to
Brussels Burcaucrats, reports
Reuler. ‘

She said in an interview in
Thursday's edition of the
European newspaper thatl the
treaty on political and mone-
tary union would weaken
democratic ment, raise
new trade barriers and alienate
US defence policies in Europe.

“The . fact.is the Maastricht
Treaty passes colossal powers
from parliamentary govern-
ments to a central bureau-
cracy,” Thatcher said,

The comments by That-
cher, ousted by |her
Conservative Party in
November 1990, came before a
vote on Thursday in the British
parliament which is expected
to ratify the Maastricht agree-
ment. '

Prime Minister John Major,
in contrast, told parliament

Maastricht Treaty to raise
new trade barriers : Thatcher

carlier the Lreaty market a
turning point away from the
centralisation of the EC.

"We have mowved decision-
Ltaking back towards the mem-
ber states in arcas where
community law need not and
should not apply,” Major said
in a bid to placate Conservative

- rebels who say they will vote

against ratification on the
grounds that closer EC inte-
gration will erode British
sovereignty.

The ment is unlikely
to lose the yote because the
opposition Labour Party has
said it will abstain.

But Thatcher, who retired
from parliament at last
month's general election, gave
heart to the rebels by saying
the treaty extended EC au-
thority in a host of arcas, in-
cluding many in which Britain
would have no veto. .

“"A dispassionale obscrver
could perhaps be forgiven for
wondering whether it is we in
the West who are trying Lo
convert the east to democracy,
or they who are converting us

Communism’'s

PYONGYANG(North Korea), May 21: The

living

in China who vistted family

in North

dilemma of Communism that spurred the col-

s¢ of the Soviet Union and has agitated
China's leaders since Tiananmen Square is
now haunting the world's most closed sociely,

reports AP.
How can the system be reformed withoul

being destroyed?

North Korea's leaders say the general col-
lapse of Communism has had not effect on

them But diplomats and scholars say this na-

tion is in the throes of an economic crisis that
many think will lead to the overthrow of its

Stalinist systom.

How much economic reform can
Communist dictator Kim Il Sung allow without
loosening the screws of political repression?

Kim has encouraged more trade with and

investment from capitalist countries. But

Chincse-style reform-unaba-shed capitalism
under con-tinued Communist rule— has yet to
take place.

The cconomy is In serious Lrouble.

Western diplomats in Befjing say Koreans

Korea last month reported a severe lack ol
food, clothing and fuel.

Most of tgc country's estimated 22 million
prople have no home heating. They receive
miscrly rations, such as one-third pound of
meat per month for a family of four.

Annual per capita income is estimated at
dirs 1,100 and the country has a dirs 7 billion
foreign debt. -

Former Soviet-bloc diplomals in Pyongyang,
the capital, say dozens of factories have been
shut down for more than a year in some Indus-
trial cities because of fuel shortages.

*They have no choice but to reform the
economy, because they are facing severe
shortages such as hard currency and fuel, and
the Soviet Union no longer helps,” said Dr Al-
brecht Letn, a German historian who regularly
visits. "But once you allow economic reform
some level of political reform is inevitable.”

That's where North Korea's ruling class
draws the lpe.

*Pluralism can never be tolerated in a so-
cialist soctety,” declared Kim Jong Il, the son

to bureaucracy,” she said.,

a data processor al the
Federal Ministry of Works
and lived with her husband,
and four children in a two
room house.

President [brahim Babangida
promised democracy and to
turn the economy aroynd in
18 months when he seized

1985.

scven ycars later, on the | sity

brink of a promised return
to civilian
astonished the nation by
acknowledging
had defied all

“Frankly, | have kept on asking
my ecconomists, ‘why is il
that the economy
collapsed ‘till now? ° he

said in April.
This oil-producing nation is
potentially rich. but

corruption and Incompe-

him as saying.

"We must pay attenton at
all umes to preventing this
wrong tendency and not allow
them to interrupt our eco-
nomic reform and opening to
the outstde world,” he said

Jiang was speaking
Wednesday to a meeling of
some 100 graduating univer
students, whose peers
were the driving force behind
the 1989 Tlananmen Square
democracy movement.

The meeling was hceld at
the Communist leadcrship
compound, Zhongnanhali,

Nearly

rule, he

the

capitalist

method'

forces clashed with student
led demonstrators calling for
the end of corruptien and
special privileges lor cadres.
‘China should boldly learn
from and adopt the good

Ahings of foreign countries,”

Jlang said. “We should not be
fettered by abstract disputes
on the question ol whether
something Is called socialist or
capitalist.”

[3ut he told the students
that the Chinese people should
"stand firm agamst degencrale
things” and oppose blind wor-
ship of capitalism.

The General Secrciafy's
remarks reflected calls for re-
[orm by senior leader Deng
Xiaoping issued during a lour
of southern China in January
and February.

China's leaders have made it
clear that while they welcome
market economics and ad-
vanced technology, they intend
to keep their monopoly on
power and will not tolerate
Western ideas on democracy
and pluralist politics.

where three years ago security
has not

tence have crippled it. The -
Thatcher praised Major for average Nigerian income BELGRADE, May 21:
holding out againsi a single has shrunk from 1.200 | Yugoslavia’s remaining re-
currency, for rejecting the so dollar a year during the publics, teetering on the brink

cial chapter at Maastricht and
for resisting EC moves Lo scrap
border controls.

But she said there was a
danger of fuelling isolationist
opinion in the United Statcs
through the treaty's associated
provisions talking of a greatcr
European defence role.

Industrial costs imposed by

300 dollar.
Today,

the social chapter on othcr EC | _ her life.
countries .and the “protec- My husband's
tionist” common agricultural enough

policy could throw up morc
trade barriers when [ewer
were needed, she said.

1970's oil boom to less than

Mrs. Obalereko sells
nolebooks,
pencils from a rickety table
in front of a shelter where
families and lodges lic down
head-to-toe to cram in.

Stinking open drains, daily
electric power culs and

waler shortages are part of

to buy a loaf of bread
a day,” said Mrs. Obalereko.
"We can't afford meat, eggs
or milk anymore and the

of hyper-inflation, plan a serics
of monetary reforms to put the
economy on a sound footing, a
scnjor central bank official
said, reports Reuter.

National bank of Yugoslavia
General Manager Gavrilo
Djcdovic said that supply-side
measures to boost production
would be introduced to bring
down inflation.

Al the same time the bank
was considering abandoning
the peg of the Yugoslav dinar
currency, the mark, and
wanted to become a genuinely
independent central bank.

pens and

'nsion is notl

Cfiren e Svays |, Sriey S Mavagi
Thatcher said last week the complaining they're hungry.
community was crcating a | governments balked at the Bourse, said that apart from an

Euro “combining all the
most striking failures of our

Major acknowledged that
many Britons feared commu-
nity institutions would gradu-
ally increase their powers,

rcforms initially. But they
were ncar-bankrupt after
ycars of mismanagement,
corruption and uncont-
rolled spending funded by

independent central bank au-
thortties would set up a sccu-
rities and exchange commis-
sfon and investment funds.
“The whole structure, the legal
structure, will be the same as
in developed countries.” he

creating a federal Europe.

told Reuters.

Y'slav republics plan
series of reforms

The Bourse aimed to be-
cCome an exc not only for
securities but for foreign ex-
change, gold and derivatives
and would set up a secparate
commodities exchange, he
said.

April inflation in the ncw
federal republic of Yugoslavia,
comprising Serbia and its ally
Montenegro, was a monthly 73
per cent and will probably be

higher in May, Djedovic said.

Such a rate, if continued
and compounded, would pro-
duce five-digit inflation over
the year.

The inflation is mainly due
to printing money to finance
the Yugoslav civil war, while
output declines.

Authorities in Serbia and
Montencgro were taking mea-
sures to bring government
spending in line with revenue
and the national bank would
bring monetary instruments Lo
bear too, he said.

and powerful heir-apparent of Kim Il Sung. in
a widely disseminated speech in January.
*Liberalism in ideology. a multiparty system
in politics and diversily in the form of
ownership,” said the younger Kim, will pro-
duce “social disorder and chaos.”
That would be anathema to the reclusive

Kims, who have smothered North Korea with a
blanket of repressive measures.

The tuners of radios and televisions enter-
ing the country, B etanions. Potesseion
4 = ns.
of shortwave radios or foreign literature is a

crime.

Many diplomats like Kim Il Sung's absolute
control to the Romanian dictatorship of
Nicolae Ceau . They say Ceausescu’s over-
throw and swift execution in December 1989
taught North Korea's leaders the disturbing
lesson that any political reform could resuly
in the collapse of the existing system.

still. the economic crisis has left North
Korea no chofce but to reluctantly encou a
small degree of foreign investment and

m—

dilemma haunts world’s most closed socliety

improved relations to the West and South
Korea.

Diplomats say spare parts and most com-
modities arc in short supply because of severe
shortages in hard currency. Most of North
Korea's trading partners began to refuse
credit and demand payment in hard currency
last year.

Projects like the dirs 30 billion free trade
zone being proposed for the Tumen River area
where North Korea meets China and Russia
would generate badly needed hard currency.
North Korea is also increasing trade with rival
South Korea.

in the end, though, every move toward eco-
nomic opening raises the question of political
change— and the possibility that even a small
dose of freedom could set off a revolution.

Government officials dismiss such talk.

*Our position is that the current hard time
that socialism is {acing is a temporary thing.”
said Song Rak Un, who heads United States
Affairs for the Foreign Ministry. “It is a law of
history that pecople are heading toward social
ism.”
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Insurance
losses from
LA riots may
hit $775m

LOS ANCELES, ai’:
Insurance losscs from Los
riots are now est]-

mated at 775 million dellar,
the Western Insurance Infor-
mation Serviece and Lhe
Property Claim Service trade

.

B e v
ably rank as the Afth costhics
in terms of claims pgyments,”
Kermmey, Director of

said Gary
Catastrophe Services for
Clatm Scrvice.
Hurricane Hugo, the

Oaldand Fire and the 1989 San
Francisco carthquake were
among the costliest catastro-
phes, Kerney said.

Claims from the riots are
unikely to rise much
than 775 million dollar, Pat-
ricia Lombard, spokes-woman
for the Western Insurance
Information Service, said.

"We're pretty confident the
775 milllon dollar will be an
all-inclustve number,” Lombard
said at a news conference
given in front of a burned-out
shop In south central Los
Angeles, the area hardest hit
by the riots.

Fifty - nine people were
killed and more than 2,000 in-
jured in the riots that followed

 the acquittal of four white po-

" Heemen In

|
|

|
|
|
I
|

\

the beating of
black motorist Rodney King

Kerncy said insurers expect
lo receive about 6,000 claims
resulting from the rots.

"This (775 million dollar)
estimated includes damage Lo
buildings, equipment, vehicles,

Inventory, breaking, loot-
ing, and business interrup
tion.” Kerney said

The figure compnares to
182.5 milhon dollar, In 1992
dollar, in damages caused by
the Watls riots in 19665

Russia will

spend $112m
to buy US
Wheat

WASHINGTON. May 21
Russtia will spend 112 million
dollar to buy US wheat and

| another TR & million dollar for

| eredil

l

lecd gratns with loans guaran-
teed by the Agriculture
Department. the department
announced Woednesday, reports
Al’

It sakd 300 milllon dollar in
credit guarantees 1o Russia was

. being allocaled immediatcly.

Apother 150 milflon dollar will
be made available on or around
July 1. followed by 150 million
dollar to be released on or
around Aug 1.

Agriculture Sccrclary Ed-
ward Madigan said Wednes-
day's announcement allocales
by commoditics the export
guarantees President
Bush announced May B in
conncclion wilh sales Lo
Russia,

The comimodity breakdown
for the 300 million dollar allo-
cation includes : 112 million
dollar for wheat; 78.5 million
dollars lor leed grains: 26 mil-
llon dollar for protein mecals;
13.85 million dollar for tallow;
and 6.4 milllon dollar for veg-
clable oil.

Another 24.75 million dol-
lar was not allocaled, while
38.5 million dollar {s available
to cover [reight.

ROK's current
account deficit
may fall to

$ 8 billion

SEQUL, May 21: South
Korea's Economic Planning
Minister predicted Thursday
the current account deficit
would fall to eight billion dollar
this year as the government's
stabilization policics take cf-
fect, reports AFP.

Choi Gak-Kyo reported to
President Roh Tae-Woo that
the deficit would be slashed to
eight billion dollar, down [rom
last year's 8.8 billion dollar,
and would shrink further to
five billon dollar in 1993

Consumer prices will be
curbed at ecight per cent this

year, instead of the initial tar-
get of nine per cenl.

IBusiness briefs

Frankfurt Stocks hit ‘yvr;l;-nl:i}h: ekl

Stocks en

a boomy session on

ay, as the Dax

Spot Trend Index jumped to 1,787.50 at the close, up 1.37

per cent
far

from the Tuesday close to the year's closing high so
AFP from Frankfurt.

The Commerzbank indicator rose by 21.30 nts to

.20. O tors said the Frankfurt market
iz bod performances on the New York, London and
, as well as by some good business news

Japan’s trade hardly

trade lus is hardly growi at all if one loo
i s J rtﬁ and imported rather than

boosted by good
Paris

volume of goods being expo

been

wi Japan's
at the

their monetary value, said Takafumi Kaneko, Director in the
Coordination Bureau at the Economic Planning Agency (EPA).

reports Reuter from Tokvo.

SA set for tough w

Id mines looked set for tou
. Mining Houses offered a four per cent rise in re
demand for 20 per cent, reports Reuter from

Mining Houses represenied by

tﬂ.lk“huthﬂrﬂn

annual wage talks after
o a union
neshburg.

the Chamber of Mines,

made their offer Wednesday to the National Union of

Mineworkers (NUM), which claims to represent

300,000 workers,

about



