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'Lack of the measures to keep inv

MCCI appeals for exchange rate
reform, rationalised wages

Metropolitan Chamber
of Commerce and Indust
(MCCI) yrged the governmen
reform lnu: :hln
rates, improve
rationalise
ease the 'growing eco
stalemate in the country’.
According to the MCCI,
"short of such bold measures,
investment climate will remain
uncertain and thus, there will
be serfous problems in revers-
ing the long-term decline in
domestic investment as well as
providing an environment to

support private sector initia-

~d

His

tives”,

These and observa-
tions were made in the edito-
rial titled esh Aid

- Consortium published
in the April fssue of the
monthly journal of MCCI.

"What is critical at this

stage for Bangladesh is not
pledge levels, but improve-

ments in aid utilisation and

Star Economic Report

project processing procedures
80 as to accelerate disburse-
ments”, the editorial com-
mented while revealing the aid
level and attitude of the aid
club toward Bangladesh.
According to the editorial,
the gap between aid pledges
and tion stood at 15 per
cent during the last five years,
while no such gap existed in
the first half of 1980s.
"Effective aid utilisation is
of critical importance for im-
proving public investment and
accelerating the economic
growth”, the MCC] satd quot-
ing a sample survey that esti-
mated the annual loss being
incurred every year to the
economy due to cost overrun
and delay in completion of the
projects. The loss is equivalent
to 1.6 per cent of GDP per
year, according to the survey.
The MCC] termed the
‘uncompetitiveness of prices’
as a major problem for the ma-

jor export Industries and

mentioned ﬁm unit price
of exports d

2.59 per cent, with five p-:"
cent decline for primary
commodities and 2.22 per
cent manufactured commeodi-
tes.

"Our cannot com-
gete -ﬂhmt}mf our -

ouring countries as t
provi substantial incentives
to their exporters”, the MCCI
said, adding that there were
no incentives for our exporters
due to the unification of dual
foreign exchange rates.

"Investors are not forth-
coming to invest In new
industries due to absence of
favourable returm on invest-
ment and for labour unrest”,
the editorial said.

The MCCIl said that the
growth performance in the in-
dustrial sector continued to be
sluggish due to uncompetitive-
ness of prices and labour un-

estment climate uncertain’

‘the production of majo

rest.

According to the article,
r indus-
trial ftems during July-
February, 1991-92 declined as
under compared to the corre-
sponding period of the last fis-
cal year : Jute goods-nine per
cent, steel 25 per cent, paper
1 per cent, and TV - 23 per
cent. /

During the same period of
the current fiscal year, though
the export earnings had in-
creased by 12 per cent com-
pared to the last year, there
was a shortfall of 8.6 per cent
in terms of envisaged target,
the article noted,

The export earnings of
garment rose by 48 per cent,
while the earnings from other
major sectors declined as un-
der: Jute goods - 0.76 per
cent, leather —1.24 per cent,
frozen food— 16-41 per cent,
tea —23.03 per cent and raw
jute —27.74 per cent.

-rImpbrt hits local base cap units

By Nazme Sabina

A large stock pile of locally
manufactured base cap, one of
the major inputs for both
lamps and tube lghts, is brln%
unsold due to lower price o
the imported base caps throw-

ing the local in deep
crisis, according to sources at
the industries.

There are as many as 23
bulb producing units in the
country and the annual re-
quirement of base caps for the
industries is 3.4 crore, offictals
of the Bangladesh Filament and
Caps Industries Limited in-
formed.

Of the total two base cap
manufacturing wunits in
Bangladesh, the Caps and
Lamps Limited at has al-
ready been listed as sick while
the other, the Bangladesh
Filament and Caps Industries
4td, is facing difficuilties in
continuing its production, the
officials of the company in-
formed.

According to their state-
ment, the international market
price of the aluminfum base
cap is now 31 to 35 US dollar
for one thousand pieces while
the same number of those are
being imported in Bangladesh
against the price of 20 to 22
US dollar.

The Value Added Tax{VAT)
on the local base cap indus-
tries has also econtributed to
rise in its price making it
more uncompetitive to the
foreign products, the local
manufacturers alleged.

They said the price of local
base cap

price of su indus

try products should be 15 per
cent higher than the impon

'Iﬁ:pun of base caps in

india and Pakistan is totally

Final report on

sick textile units

to be placed by
May 15

L

banned while in Taiwan,
Thafland and Japan, 125 per
cent to 150 per cent duties on

its import s in vogue”, they
mentioned.

The production cost of one
bulb and the import value of
base caps were at Taka
60 during the pre-indepen-
dence period and it still re-
mained unchanged though the
prices of essentials non-
essentials have increased.

The average capital of a
small scale bulb manufacturing
unit is about Taka three lakh
and it does not have to pay
VAT or other tax as it is pa-
tronised by the Bangladesh
Small and Cottage Industries

Onﬁlﬂonlﬂaﬂlﬂl.

Bangladesh Filament
and Caps Industries Ltd, in an
application recently to the
Ministry of Finance, pointed
out the problems the base cap
units are facing in continuing
their production and sug-

gested some measures to sal-
vage the local base cap indus-
trics

The suggestions include,
fixing up the price of imported
aluminium base cap at 31 to 35
US dollar per thousand
and imposition of 150 per cent
import duty on base cap in
place of the éxisting 100 per
cent.

The company estimated
that the rmment could col-
lect Taka four crore and 40
lakh a year as internal revenue
by increasing the rate of im-

port duty.
The company also sug-
gested that the government

lower import duty on the raw

materials of aluminfum base
cap by 10 per cent in line with
the practice of the neighbour-

ing countries.
Mohiuddin Khan r of
the Bangladesh Tartff

Commission told The Daily
Star that the commission was

considering the case and try-
ing to find out possible ways to
protect the local industries
from the crisis.

A high official of the
Ministry of Commerce said
that the government was deal-
ing with several similar cases
and would take decision after
revicwing the cases separately.

He, however, ar that °
the nation should not pay for
the inefficiency of a certain
sector.’

"We are under severe pres-
sure from the World Bank to
liberalise our import policy,”
he said, adding that the WB
cven said, Throw the baby in
the water and it will learmn how
to swim on {ts own",

According to the official, at
present there is restrictions
on the import of as many as
193 items and the WB sug-
gested that the number should
be lowered drastically within a
short time.
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WELCOME TO PHILIPS |
DEALERS

r."NVENTION 19¢& 3

e r—.

Philips Bangladesh executive LPC Lucker (top) speaking at the 1991 CE Dealers Convention
of the company at Hotel Purbani in Dhaka recently. Dealers (bottom) from "all over the
country attended the convention. The convention was followed by a dinner and a cultural

show

The external balances of the
Bangladesh Bank reached (1s
highesat this year as on the
April 23

it stood at
crore.

Taka 5112 37

side of the
ment showed
as notes and
Taka three thousand as sub-

sidiary cotns.

However, Government
Treasury Bills holding was at
its average at Taka 218 58
crore. Loans and advances 1o
povernment stood at Taka

assecl

12.21 crore while other loans
and advances stood at Taka
863,37 crore,

The investment as on April
23 also reached its peak this

By Staff Correspondent

ycar and stood at Taka 856 72
crore. Other assets stood at
Taka 1650.25 crore.

On the liabilities side, the
amount of deposits alse
marked significant increase
standing at Taka 6607.72
crore. amount was Taka
6426 crore a month back.

The capital paid up was
Taka three crore and the
Reserve Rund also was the
same.

Rural Credtt Fund stood at
Taka 168.14 crore, Industrial
Credit Fund was Taka 51.78
crore, Export Credit Fund
stood at Taka 53 crore and
Agricultural Credit Stabili-
sation Fund stood at Taka 175
crore.

Allocation of special Dra-

Agrani Bank

————
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LK Siadiqi MP insugurating the "Poverty Alleviation Pr
branch of Agrani Bank, Sitakunda on Monday. Quazi Baharul

'External balances hit record

wing Rights stood at Taka
91.74 crore, bilis payable at
Taka 106.13 crore and other
liabilities at Taka 1467.55
crore,

The liabilities side of the
issue Department showed
Taka 3886.78 crore as notes in
circulation.

On the asset side, goid coin
and bullion holdings stood at
Taka 83.85 crore. Approved
foreign exchange was Taka
200 crore as usual.

Taka-coin holdings stood at
Taka 5,94 crore, Government
Securities Holdings stood at

Taka 567.45 crore. Internal
Bills of Ex and other
commercial papers stood at

Taka 5250.08 crore
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ogramme at Baradargarhat
Islam, is on extreme left,
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Business
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Industry Minister Shamsul Islam Khan inaugurating
and inter-

Australian-made modern telephone exchange
com system show at a hotel in capital on Sunday

. Robert

Hooper, Managing Director, MIKODI and Fariduddin
Khan, Managing Director, Tele Tell Communication, were
present.

Chittagong Port

Berth position and performance of vesseis as on 12.05.92

Berth Name of Carge LastPort local Deteof Leaving
No. verscln. Cal Agent Arvival =
J/2  Eastern Mars G Hong Prog 11/5  14/5
J/3 Shezan R Cott Juba AQUA 13/4 14/5
J/4 Safar Gl Sing ASLL 5/5 15/5
J/5 Hua Yin Salt (Pvi) Kand Alamin 28/4 14/5
J/6  Orsha Cement Sing MSA 7/5 18/5
J/7  Banglar Asha Wheat : BSC R/AA  14/5
J/8 Loyal Bird Gl/Fert Kara OWSL 1/5 14/5
J/e Kamaleverett Gl Sing EBPL 9/5 15/5
MPB/]1 Tanary Star Cement Vima HIL 10/5 16/5
MFB/2 Petr Starostin Cont Sing CT 10/5 14/5
Khanak
ocJ Al Samad C. Clink Kara UMAI 6/5 15/5
GSJ Banglar Mamata Wheat . HSC R/A 14/5
TSP  APJ Anand idle Sing Mshat 31/3 15/5
RM/4 Piya-l Cement Visa PSAL 5/5 18/5
RM/5 Banglar Shourabh Repair . s R/A 14/5
RM/6 Banglar Jyoti Repatr - BsC R/A 15/5
DOJ/1 Endurance Sea Repair Aguba EOSL 25/1 16/5
RM/8 Eastern Breeze  Repair Mong RRSA 14/4 15/5
RM/9 Banglar Baani  Vac Dubsl  BSC 6/5 16/5
CUFJ: Al Tabith Urea Mong RRSA 2/5 15/5
Vessels due at outer Anchorage
Name of Vessels Deteof  Last Port Local Cargo Lomding
Arvival _ Call Agrnt Port
Fong Shin 28/4 12/5 Mong BDShp Cont Sing
Mandirt 3/5 13/5 Sing RSl Cant Sing
Strong Texan 13/5 USA JF Gt .
Continent- | 14/5 Sing QA GI
Richway 14/5 - BSL Wheat .
Nikos-N 15/5 - BSL Gl -
Optima 4/5 15/5 Sing RSL Contt Sing
Unity 15/5 Armna TSLL R. Phos -
Mariner 15/5 Fran OWSsL Wheat
Kasugs- i 15/% Sing MEL Gl
Silver Sea 15/3. - RRSA - -
Golden Fish 16/5 Mong  Aqm - Dakar
Amitie 16/5 Mong Aqua UK. Cont .
Mild Win 16/5 - H&H Scraping
Apil 18/5 . Bright Cement :
Fong Yun 5/5 17/5 Sing BDShip Cont Sing
Hang Cheong 17/5 - H&H Cement -
| Yamburenko 20/5 17/4 Sing CT Cont Sing
Ronjay Choomie 18/5 Indo MSA Cement :
Vishva Partmal
(E/L)28/4 18/5 . SSL UK Cont -
Safina-c-lsmail-2 18/5 . ASLL.  GI/GL Karachi
Safina < Najam 18/5 Kara ASLL C. Chinker .
Gold Future 18/5 : AML Gl MOM Mapu
NGS Ranger 17/5 Sing BDShip Cont Sing
Kota Eagle 9/5 19/5 Sing CTS Cont Sing
Andran Goncharov
3/5 19/5 Sing CT Cont Sing
Safina - Rehmat 20/5 - ASLL Gl /Gl Karachi
Ahlers Breeze 6/5 20/  Col RSL Cont Mong
UCKA 21/5 Stng owsL - :
Karabieverett 22/% - EBPL Gi Japa_Fe.
OLCA- | 20/5 : USTC Cement -
Jang Cheang 22/5 S Hai BDShyp G s
Chong Chon Gang 25/5 Arna TSLL R.Phos
Morgan 15/5 Colm -
- Tanker due
Ciimctnita 15/5 Sing MSPL HSD
Alpha Sun 15/5 Jebel DSLL M Crude Ofl
Vessels at Kutubdia
Namwe o V osmein Cargo Last Port  Local Dute of
- Lol Asmot == Arrivel
T.T Energy C.od Col NNL 27/4
Vessels at outer Anchorage
— Vessels not Ready
Nodar Dembadae Cos0 Argen Royal 9/5
Efbella-tv Wheat D. Mark F 10/5
Banglar Kiron Whent - BSC
R/MI2/S
} tyurclag- 20 Wheat Db BSL 10/8
Ranglar Samped Wheat : BSC R/M10/8)
- Vessels not entering
Adymy Cement Stng Alamin R/A (18/9)
Red Deer - Sing OTL R/A26/11)
Sea Traditton Cement Pada AMIL 10/%
Maria C Scraping  Sing H & Sons 10/5
______Movement of Vessels for 13/5/92
Outgoing Incoming Shifting
J/3  Shezan J/11 HBanglar Sampad GSL B Mamata
oJ/12
TSP APJ Anand GAJ Hyundad

DDJ /1 Endurance Sea J/13
_ ___IIIHL'!__HD-nh-:In
[he above were the Tuesday's (12
and performance of vessels of Chit

Fong Shin

sheet of CPA supplied by HRC Group, Dhaka

The following are
TT (). OD transfer buying rates

currencies effective on
Currency

LS do

lar

Poundsteriing

DM
i

S Rtyal
[2 Guilders
S Mroner

the Commerci

05.92) shipping p-ulltlu;
tagong Port as per berthing

al Bank's BC selling and
for some selected foreign

13
(Figures in Taka)
SELLING BUYING
L & TTIC)] OD Transfer
J9.1328 J8 908 38.6339
70. 1882 69 B428 69 3828
13 8908 23.7438 23 5758
7.1079 T7.0847 7.0148
i?ﬁi 10.4042 10.3307
i 21.0000 20,9500
6.6383 6.5047 6.5481
23.784 1 21 6182 2).4514
10.6891) 10.6200 10. 5548
134 2444 133.4783 132.8336
1.5104 | .B038 1.4906]
1.584 1.5470 1.8393
will apply T T :wH rate for
- abroad .

Dhaka Stock Prices

At the close of trading on May 12, 1992
Star Economic Report

Surge in turnovers

Turnover on Tuesday’s business at Dhaka Stock Exchange
(DSE) registered a substantial increase both in terms of value
and volume. The number of issues traded rose by more than
four times against Monday's 11,020 to finish at 45,511, Their
aggregate value shot up by more than five times to stand at Tk
6,028,035.00 from Monday's close at Tk 1,122,268.00.

A total of 22 papers changed hands against Monday's 38 of
which nine gained and eight lost. The rest five papers were
exchanged at their previous quoted prices.

The DSE Composite Price Index went down by 0.417

points yesterday from Monday's 302.6670 and stood af
302.2407.

THE DAYS TRADING AT A GLAN
DSE All Share Price Index -302.2407
Market Capitalisation (Tk) B8.645,743,120.00
Turnover (In value Tk) 6,028,035.00
Turnover (In Volume) 45,511

Company FV/ML Previous Closing Change Change
day's price price (absolute) [% over
Tk Tk Tk previous
price)
Gains (09)
Shares :
Bangladesh Lamps 100/5 23550 244.12 +8.62 3.68)
Progressive Plastic 100/5 44.17 50.00 +5.83 13.199
Beximco Pharma 100/5 204.97 300.00 +5.03 1.708
Monno Ceramic 100/5 18400 185.15 +1.15 0.625
BGIC 100/10 12767 129.00 +1.03 0.808
Atlas Bangladesh 10/50 42.50 43.00 +0.50 1.177
Beximco 10/100 13.90 14.00 +0.10 0.720
BD Oxygen 10/S50 45.00 45.01 +0.01 0.023
Debenture

1000/1 1035.00 1040.00 +5.00

Reckitt & Colman 10/50 140.00 130.00 -10.00 7.143
Bengal Food 100/5 135.06 130.00 -5.06 3.747
Dhaka Vegetabies 100/5 121,00 119.02 -l198 1.837
B Thai Alumintum 100/10 93.50 92.00 -1.50 1.808
CHT Cement 100/5 252.36 25100 -1.38 0.5389
Rahman Chemical 100/10 34.50 34.00 -0.50 1.450
Satham Textile 100/10 76.00 75.50 -0.50 0.658
Bengal Carbide 100/5 245.16 24500 -0.16 0.008
e ———————————————————————— e
Traded at previous quoted prices (05)
Shares : National Oxygen, Petro Synthetic, Rahim Textile,

Tallu Spinning, Apex Tannery.

SHARES & DEBENTURES LISTED WITH DSE

Mutual Jute 100/5 10S.00
Company FVMLTK Northern Jute 10/50 NT
Shamser Jute 100/5 100.00
BANKS (10)
AL Baraka Bank  1000/11161.00 ::ﬁmh:u :352 HE
A-B Bank 100/5 188.00 gongll Aarsh 100/5 96.00
City Bank JOO/S 270.00 er————
E 100/8 17700 PHRARMACEUTICALS &
Bank 1000/ 1652 .60 CHEMICALS
UCBL 100/5 123.00 Beximco Pharma 100/5 300.00
Uttara Bank 100/5 140.00 . 10/50 125.00
(08) 1C1 10/50 10.00
::;“Iml ool 8556 L&m Chemical 100/5 9043
IstiICB MFund  100/5 350.00 phger }3;;?2 “I::
2nd ICB Fund 100/5 151.00 pharma Asds 100/5 140.00
3rd ICB M. Fund 100/5 129.00 pharmaco 100/5 S8.00
4th ICB M. Fund 100/10 1286.00 Progressive Plastic 100/5 50.00
SthICBM.Fund  100/10 88.00 peckis & Colman 10/50 130.00
6thICBM.PFund 100/10 61.00 Rahman Chemicals 100/10 34.00
ICB Unit Cert. Therapeutics 100/5 102.80
Sales Price 116.00  The fbnsina 100/10 92.00
Re-purchase 111.00
PAPER & PRINTING (08)
INSURANCE (04) Eagle Bax 10/50 28.00
BGIC 100/10 129.00 Monocspool 100/5 75.00
Green Delta 100/10 135.00 Paper Converting 100/5 115.00
Peoples 100/10 128.00 Paper Processing 100/10 50.00
United 100/10 140.00 Padma Printers 10/50 S0.00
ENGINEERING (19) Sonall Paper 10/30. /9040
Afab Automobiles  100/5 198.25 SERVICE (03)
Atlas Bangladesh  10/50 43.00 Bangladesh Hotel 10/50 12.00
Aziz Pipes 100/5 246.00 R4 Service 10/50 NT
Bangladesh Autocars 100/5 78.00
Bangladesh Lamps 105/5 244.12 TEXTILE (19)
B_Thai Allumintum 100/10 €2.00 Alhaj Textile 10/%0 NT
Bengal Carbide 100/5 245.00 A hee Textile 100/10 NT
Bengal Stecl 10/50 18.00  ,opraf Textile 10/50 30.00
Eastern Cables 100/S 7830 Chand Textile 10/%0 NT
Howlader PVC 100/10 9550 o g Spintng 10/%0 NT
Kartm Pipe 100/5 140.00 pegh Garments  100/10 58.00
Mectalex Corp. 100/5 100.00 ) )emia Cotton 100/10 78.00
Mornno Stafllers 100/5 190.00 Eagle Star 10/S0 22.7%
Monno Jutex 100/5% 240.00 Mhﬂm 10/% 1500
National Tubes 100/10 111.00 Modern Dying 100/% 41.00
Panther Steel 10/30 8.00 Quasem Silk 10/ 100 519
Quasem Drycells  10/50 730 o e Textfle 10/50 580
Rerwick Jajneswar 100/5 78.00 Rahtm Textile 100/% @5.00
Singer Bangladesh  100/S 900.00  gogom Textiles  100/10  78.80
S.TM. [ORD) 100/S 30.00
FOOD & ALLIED (33) Stylecraft 100/5 100.00
A.B Biscuit 100/5 180.00 Swan Textile 100/% 48.00
Alpha Tobacco 10/50 48.00 Tallu Spinning 100/10 113.00
Aman Sea Food 100/5 2500 Tamfjuddm 100/10 135.00
Apex Food 100/8 S00. 00
Asoans Tou 100/8  70.00 MISCELLANEOUS (185)
B.D. Plantation 100/5 500 00 Aremit 10/80 NT
Bengal Food 100/8 130.00 Pata Shoe o100 3.00
BLTC 100/% 500 00 Bextmcoo 10/ 100 14.00
BTC. 10/50 4200 BSC 100/8 48.00
Dhaka Vegetables 100/5 119.02 O ©. Ball Pen el i
E.L Camelle 100/51040.00 Hwgh "'I: ::W‘ 100.00
Frogleg Export 10/50 300 Himadn Lud. oo g S o
Gemini Sea Food  100/S 100.00 Milon Tannery 100/8 30.00
Hill Plantation 100/8 330 00 Monmo Ceramic on/S 18518
Modern Industries 100/8 176.00 Pheonix Leather 100/% 88.00
NT.C 100/8 225.00 Sevar Refractortes 100/% 9487
Rupan Od 10/100 6680 Usmania Glase 100/8 268.87
Tublp Dedry 100/10 88500
Youmal Flour 10/80 NT DEBENTURES (08)
Zoal Bangla Suger  10/50 1020  Apex Tanmery  1000/1 1040.00
(1T 1992)
r_..:: IMIl Bengal Food 600/1 615.00
Padma 0/80 4100 g 5 1900
Eastern Lubricant 10/80 1400 h‘ 2186/ 224000
Onygen 10/50 4501 (17w | 908
National Oxygen  100/10 120.00 Bextmco Pharma 1428/1 1535.00
JUTE (13) (1 7% 19008)
Ahad Jute 100/10 NT Ouasem Sk 1800/1 100000
Anowars Jute 10/80 N7 (1T 198G
Delta Jute 10/%0 A%
Gawsia Jute 10/80 NT Note : FV = Face Value ML= Market
Inlam Jute I0D/8 4900 Lot NTs Not Traded AL=Allot
Jute Spinaser 100/8 S98.00 ment Letter



