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Gold import duty halved, taxes on capita

Business

India simplifies trade licensing, revises taxes

the entitlement of licence
o them.

On imports, the handbook

said import licences and cus-

toms clearance permits will be

valid for 12 months but capi-
tal goods lcences and customs
clearance permits will be vahd
for 24 months.

Reuter adds: India’s Finance
Minister Manmohan Singh cut
gold import duties by hall as
part of tax concessions he said
would cost the ment a
total 6.02 billlon rupees a year
in lost revenue a year

Singh wld parliament the
import duty on gold would b!."

cut to :Iiﬂ ru
grammes from gcrup-eu
nounced in February, to hclp

curb smuggling.

Last February, Singh lifted a
ban on gold imports and said
Indians who had ltved abroad
for over six months could
bring back up to five kg of
lnH. subject to a tax of 450

El:r Iﬂ :

51 concessions
mnmmu:d in Fv:bru-.ry and to-
day, part of moves to liberalise
the economy., will cost the
federal government 3.31 bil-
llion rupees and state govern-
ments 2.71 billion.

Responding to complaints
from the public and from polit-
ical partics, Singh said he was
restoring lax exemptions on
investments in certain finan
cial assets angd equity-linked

savings schemes 1o lect
low income househo in-
veslors.

Singh sald in a debate on
the finance bill he was cutting
taxes on capital gains for irms
and associations o 30 per cent
ifrom the 40 per cent an-
nounced in

Singh also said a conces
sional rate of 20 per cent tax

on capital gains would be im-
posed for venture capital com

panies.

other measures to
reduce indirect taxation, he
also cut import duties on a
range of products related to
the leather, pharmaceutical
and bullding industries.

But Singh rmaised the im-
port duty on computers and
computer peripherals to 110
per cent from 75 per cent an-
nounced previously, to protect

the domestic compuler Indus-

turrm_
mends Indian economic

reforms

AFP from Geneva reports:
The Geneva ment on
Tarills and Commitiee
on balance of payments re
strictions has commended
India’s launching of a com-
prehensive economic reform
programme, a GATT spokes-
man said Friday

The commitiee noted that
Iindia, despile its exceedingly
weak balance of payments situ-
ation, had already started to
reduce trade restrictions and
reform trade policies by with.
drawing cash compensatory
support to exports and reduc
ing very high tarifls, he added

The statement by India out-
lining further deregulation
and lberalisation provisions
In the 1992-1993 budget pro-
posal, including the replace-
ment of eximscrip by a dual
exchange rate system had

been welcomed, said the
spokcaman.

The commitiee enco
Indian authorities o undertake
further liberalisation and to
contlinue  progressively o
phase out the restrictions
maintained for balance-of-
paymenils purposecs.

The commitiee that
a more favourable external en-
vironment, in particular in the
lextiles seclor, would con-
tribute to assisting India's
trade and economic reform
pProgrammcs

India blasts US decision
to suspend duty-free
access of goods

Another despaich adds: The
indian government allacked as
"unwarranted and unjustified”
a US decision 1o suspend duty-
free access for various cate
gores  of Indian goods

Commerce Minister Palan
jappan Chidambaram said in
parllament that °| f[eel the
action is unjustified and un-
warranted,” adding that New
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F‘E::I'-mhnrm prumlud
MPs that India had taken “a

The criticism of the an
nouncement by the Office of
the United States Trade
Representative cut across
party affiliations with a few
MPs from the ruling Congress
() party joining forces with
the opposition to protesi

Washington's

India and Russia are (o sign
a long-term bilateral trade
agreement here next week, an

Indian governmemt spokesman
said Saturday

The five-year agreement
will be signed during a three-
day visit here by Russian State
Secretary Gennady Burbulis
beginning Sunday, the Mints

try of External Affairs spokes-
mean sakd

celebrate May
Day on bicycles

HAVANA, May 2: With a
strong anti-American under-
current, hundreds ul' thou-

parade ended with
tary rsonnel peddling
bicycles t hauled an im-

pressive array of armaments.
The spectacle represenled
an ambitious effort by the au-
thorities to demonstrate revo-
lutionary at time when
s are not going

way.

tre

show that Cuba is not
despite recent setbacks,

gates from more than a
of countries attended

the festivities, whose central

theme was “Unity for

Socialism.”

Following the collapse of
European communism Cuba is
one of the few countries left
where International Workers
Day is given high priority at-
tention.

Pedro Rosa Leal, President
of the Cuban Workers Fede-
ration, delivered a vigorous
defense of Cuba's system and
dtpbred the trend toward
“savage capitalism” in the
Third World.

global
Cuba's
To
alone
dele
score

India offers
economic
assistance to
Afghanistan

KABUL, May 2: India has of-
fered economic assistance (o
Afghanistan to help in the
massive task of national re-
construction of the war rav-

country, reports PT1.
.F"I"hc uﬂ:?wll made by the
Indian ambassador here, Vijay
Nambiar, when he called on
the head of the new inlerim
Joint Islamic Commission. Prof
Sibghatullah Mohjadidi
Thursday night. Nambair told
Mohjadidi that India and
Alghanistan had historical tics
and India's efforts would be to
give further booslt to these.

Bush decides to sell state property
to bail out cash strapped cities

WASHINGTON. May 2

| President Bush is opening the

door for flinancially sirapped
citics and slaldés lo converl

[their most valuable concrelc
|asscts lo privalc owncrship in

exchange for much-nceded
cash, rcports Al

Bush said privatc owncrship
could “serve the public morc
fairly and more cfficiently.”

Represcntatives of cilics
welcomed the change, but said
it musl e examined closcly.

nd a ﬁfnht.ﬂr‘-n an for the

Transportation Dcpariment
said no official was prepared 1o
discuss Lhec change— which
could result in the sale of
highways, bridges or cven air-
ports — becausc the subjeet
was “lob new.

The exccutive order Bush
signed Thursday direcls the
federal agencics that helped
pay for building local roads
bridges, airporls, scwage
ircalmenl plants, parking
garages and other [acilitics to
reverse previous E__nu. Lhat

called for a retum of the entin
federal investmoent.

"The lundamental reason
for il is beecause cvery level of
governmenl is broke,” said
Robert Poele, whosec Los
Angcles-bascd Recason
Foundalion has been a cham
pion of the idea for 156 years.

“This is a way lor stalc and
local government Lo liberate
large amounts of capital that
they have tied up in physical
asscis and use that moncy lor

olher pressing noecds.” Poole
sk

The Reason Foundalion es
timates that asscts in e

hands of stale and locnl gos
ernments could bring in 226 8
billlon dollar on the open mar-
ket.

Poole satd Lthal until now,
the barricr o sclling Those as-
scis was Lhe federal govern
ment's insislcnee in recciving

- a pro-rale sharce of its original

invcllnt'nl

WASIIINGTON May
Major projects dcealing wllh
global environmental problems
such as chmate change and
ozone layer depletion could
become more acceplable o
developing countrics under a
J32-natlon agreement an-
nounced al World Bank head-
quarlcrs, reports Al

The agreemen! to resiruc-
turc the UN — afTiliated Global
Environment Facility (GEF)
came aller criticism from non-
government and Third World
groups Lhat the l[acility was dc-
signed to serve the goals of in-
dustrial countrics with inadc-
qualc regard to concerns of
poor countrics.

The accord was announced
Friday by GEF Chairman
Mohamed T El-Ashry. who also
heads the World Bank's envi-
ronmcntal department. after
two days ol ncgotlialions in

a.ﬁhirtgiun

 Bank, United Nalions
anirnnmrnl Programme anel
UN Development Programnu
jointly opcraic the GEF which
was crcaled in 1990 1o under
take a 1.3 billion dollar three:
year pilot programme

The restructuring gives im-
pctus Lo successiul completion
nl currcnt ncgetialions on
global warming and prolecling
biodiversity in time for the UN
Earth Summit in Jum at Rio
de Janciro, Brazil. El. Ashry
told "a ncws [‘{‘I'n[{.l‘l.l"ll':l'._

Until now the GEF was con-
trolled by the industrial coun
tries who contribuled funds.

The restructuring opens
membership lo all countrics
and provides a [Marticipants
Asscmbly that would try o op-
crate on conscnsus, oOr
unanimity.

"When this does nol prove
possible, a voling syslem would

" Restructured GEF may become more
acceptable to developing countries

be usced that guaranices an
cquitable rcrrtm:nl.ﬂlnn of the
interests of developing eoun
trics while giving due weight
to the funding cllorts ol donor
counlrics,
mcnl said.

Under the pilot pro-
gramme, the [acility was to
concenlrale on global warm-
ing. biodiversity, pollution of
inlcrnalional walcrs and ozonc
laycr depletion. Restlructuring
would improve [lexibility and
make il possible lo finance
projcets combating land
degradation such as descrtifi-
calion and dcloreslalion.

Al Lhe end of 1991, France
led the list of GEF contribu-
tors, with plcdges of 16].4
million dollar followed by
157.4 million dollar by
Germany, 153.5 million dollar
by Japan, 150 million dollar by
the Uniled States, 91.2 million
dollar by ltaly and 75.6 million
dollar by I3ritain.

Friday s announce-

Negotiator against
limiting pollution!

Another repert from UN
adds: A UN ncgolialor has pro-
poscd abandoning clTorts lo
reduce greenhouse gas cmis-
sions, cchoing the US posiltion
and drawing immcdiale [ire
from environmentalists.

“This is not adequate, and it
is so confusing in the wording
that it way impcdc future
progress,” T S Glauthier of the
World Wildlife Foundation said
Friday.

“This is much wecaker than
the Europcan proposal,” said
Alden Meyer of the Union of
Concerned Seienlists. Euro-
pcans have called for a
reduction to 1990 cmission
levels by the year 2000.

The United States has
adamantly opposcd sclling a
cap on cmissions, cven though
a US analysis showed that
cmissions could be reduced to
1990 lcvels with littlic ex-

pense.

Taiwan declares amnesty for 1llegal workers

TAIPEL, May 2: Taiwan an-
nounced an amnesly for tens of
thousands of illegal forcign
workers and their employcrs
on Friday to try lo persuade
them to surrcnder lo authori-
lics, reports Reudcer.

Workcers turning themsclves
in by May 10 will be deported
without being detained and
fined and employcrs will avoid
prison terms of up lo three
ycars, thc pgovernmenl's
Council of Labour Affairs said.

Labour officials cstimale
there arc at least 30,000 ille-

foreign workers on the (s-

| l]and, mostly South East Asian

drawn by Talwan's severe

| labour shortage and rapidly ris-

ing wagcs.

Police will launch an island-
wide search for {llcgal forcign-
ers aller the deadline and the
governmenl has asked all pri-
vale cilizens Lo reporl compa-
nies hiring the workers.

Chao-Shou-Po, Chairman of
the Council, was quoted by the
Commercial Times newspaper

as saying illegal forcign work-
ers were like "a cancer Lthreat-
ening social order.”

Taiwan said latc last year it
would case fits long- nlanding
ban on forcign workers by al-
lowing in 15,000 [f(rom
Thailand, the Philippincs.
Indoncsia and Malaysia undcer &
stricl quola syslem.

Further imports of forcign
labour remain forbidden be-
causc the govermnmoent fears loo
many could causc social prob-
lems and hold bank modcrni-
salion by sustaining old-fash-
toned, labour-intensive indus-
irics.

About 22,000 fllegal foreign
workers surrcndered lo au-
thoritics and were deported
during a similar amnesty at the
start of last year.

Gold trade

~ liberalised
AFP adds: Taiwan lifted a
fonr-deeade-old ban on the ¢x-
port of gold as part of the au-
thoritics’ ¢lforts 1o develop the

island into a regional financial

center, a cabinet official said.
Under the long-awaited lib-
cralization move, Tatwan banks

could be allowed to operale
private gold accounts for indi-
viduals sccking invesimenls in

go e

|

A K S M Taifur Hussain, Managi

ng [hrectur Rupah Bank
Ltd ihaugurating the bank's Muhnmmndpur ladies
branch at its new premises on April 30. Other senior
officials of the bank were present.

[ |

India launches

probe 1nto
stock market
crash

NEW DELHI, May 2: India's
government has launched an
investigation into the loan of
six billion rupees (230 milllon

dollar) a stale-owned bank
to one of the country's leading
stock market . Finance

Hlnhlﬂﬂmunhlnmmuid

yesterday, reports Reuter.
'Tl'ieu has been some mal-

" Singh sald In par-
while replying o op-
uestions about a

{ erash earlier in

l:nntnl.
position
stock
the week.

The Bembay Stock
Exchange (BSE] Index plunged
792.91 points, or about 17 per
cent, earlier in the week after
news spread of the loanh and

possible govermment action
against a stock broker.

The BSE index recovered
213.3] points or 5.18 per cent
on Thursday alter sustained
buying by government-owned
mutual funds.

Singh said the Reserve of
Iindia, the country's central
bank, had launched an investi-
gation into the loan and would
lake action against any one in-
volved.

He said the money had been
returned, but questions re-
mained about why a govern-
meni bank was loaning moncy
for speculation in the stock
market.

"Banks have been advised
not to become participants in
speculative activity,” he said.

India’s stock exc has
been booming since last June,
when the new government of
Prime Minister PV Narasimha
Rao took charge and initiated
sweeping economic reforms.

The National Index, an av-
erage of selected stocks in five
bourscs, had risen [rom 641
points to, 1,879 over the same

period.

Kohl determined
not to succumb
to strikers'
pressure

BONN, May 2: Chancellor
Helmut Kohl denied charges
he was losing control of his
cabinet and said he would not
cave in to wave demands from
striking public workers, re-
ports Reuter.

Kohl, under pressure from a
massive walk-out by public
workers and squabbling within
his centre-right coalition, said
his refusal to raise a wage ofler
for government employces was
proof he was still in charge.

Kohl, in a television inter-
view, said he was confident his
coalition would not fall before
1994 elections.

"You demanded strength of
leadership just now. Now you
have it, in that | am telling you
what | think we can door not
do (about wages),” Kohl told
his interviewers.

erwn — was recorded in Novermnmber
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Businéss briefs
$1.7m WFP aid to Ne 2 The World Foox

Programme (WFP) will provide- 5,000 tonnes of food worth

1.7 million dollar to Bhutancse refuges in Nepal, an official

WFP statement sald Thursday, reports AFP from Kathmandu.
The 4,060 tonnes of rice, pulses vegetable ofl, wheat

becan and sugar are on top of some |,000 tonnes al
provided.

Euential- prices to double in Moscow:
The prices of waler, gas and clectricity are set to double next
week in the Russian capital, Mescow, ar-Tass Friday cited a
local council official as AFP reports from Moscow.
A town hall energy o said the subsidy o bridge the
gap between what Muscoviies pay and the real price of water,

gas and electricity consumption MH rise o five billion roubie
a year after the price rises

.
Record bankruptcies in Canada: »
record number of 7,067 businesses and individuals filed for
bankruptcy in Canada in March, the government reported
here, reports AFP from Ottawa.

The consumer and corporate affairs department said the
total — 5,766 individuais and 1.29] businesses — represented
a ftve per cent Increase compared o February

The previous record high — 6 878 individuals and busi-

e ———

Titas Gas Transmission &

Distribution Co. Ltd.

(A Subsidiary Company of Petrobangla)
Phones : 232200,232172 258462, 81213542

Tender Notice
Sealed lenders are invited for the following projects at
estimated cost mentioned against from the Gas pipeline

Contractors under Category 1.3 enlisted with the Company for
the year 199091 —

1 Project :
1.1 Pant4 Link lihe proj-
ect from Shamoli to Rayer-
bazar High School . .
1.2 Part| Link line project
from Rayerbazer High

School 1o Nawabgonj
Mazar . .

1.3 Pant-il Linkline Project
from Nawabgon] Mazar
o Mitford. . .

1.4 Link line project at
Dhania, Jurain, Palaspur

2  Work compietion lime

T 11,05,807.90

Tk 10,84,910.37

Tk 11,33,392.29

Tk 90941240

120 days from the date of
issuance of Work Order(For
each project).

Each set Tk. 750.00 only (Non-
refundable)

Tk. 25,000.00 only in. favour of

3 Price of Tender Schedule :

4  Eamest money (For

each project) TGTDCL from any Scheduled
| Bank of Bangladesh in the form
of Pay Order/Bank Draft.
§  Date and Time of Sale From 03-05-92 1o 10-05-92 on all
of Tender Documents mmumamhun
100PM.

| 6 Places of sale of Tender Documents .

a) Accounts & Finance Deptt. TGTDCL, 105, Kazi Nazrul

Islam Avenue, Kawranbazer Commercial Area, Dhaka —

1215.

b) Accounts Department, Petrobangla, Petrocentre,

Kawranbazar, Dhaka.

¢) Accounts Department, BAPEX, Ibralim Mansion (3rd
oor), 11, Purana Paitan, Dhaka.

d) Accounts Department, RPGCO, BSEC Bhaban (7th

fioor) 102, Kazi Nazrul Islam Avenue, Kawranbazar

Commencal Area, Dhaka. |

e) Accounts Department, BGSL, Head Office Bidg.,

Chapapur, Comilia.

f) Accounts Deptt.,

Ambarkhana, Sylhet.

g) Accounts Department, BGFCL, Court Road, B. Bana.

| h) Accounts Department, SGFL, Chiknagul, Hanpur, Sylhet.

| 7. Places of receiving & Opening of Tender :

| a) Pipeline Construction Deptt (4th Floor, TGTDCL, 105,

Kazi Nazrul Islam Avenue, Kawranbazar Commercial Area,

Dhaka. -

| b) Head office, Petrobangla, Petresentre, Kawranbazar,

| Dhaka.

| ¢) Head Office, BAPEX, HBFC Bldg.,

| Purana Paltan, Dhaka.

|

|

JGTDSL, Barkatia Super Market,

(8th Floor), 22,

d) Head Office RPG Co. BSEC Bhaban (7th Floor) 102,
Kazi Nazrul Islam Avenue, Dhaka.
e) Head Office, BGSL, Chapapur, Comilla.
| f) Head Office, JGTDSL, Barkatia super market,
| Ambarkhana, Sylhet.
| g) Head Office, BGFCL, Court Road, B.Baria.
| h) Head Office, SGFL, Chiknagul, Haripur, Syihet. |
Last date & time of receving of Tenders : On 11-05-92
latest by 11 : 00 AM.

4 ' 9 Date of time of Opening of tenders : On 11-05-92 at 11 : 30
Life in a squat of world's 3rd most densel ulated city ||, »
£ o ,
lf‘e l sq Of or s 3 S e ypop Cl y | 10 No Tender document will be sold on the date of opening of
: |
: . themse P 3.50 (14 suburb. lle carncd the respect of his fellow Life was better under Marcos than under Tender. | | _
.h:;:,m;. ::’ :f -L::gl]:::dm 1?1-:: I:mnr:; ;e'r"’éufm":rh G S squaticrs when he stood his ground and fought ~ Cory (President Corazon Aquino). ”“dl‘* * | 1. The contractors engaged in company's riser construction
running water and no toilet. Trucks Each family pays P10 'ﬂ:‘;ﬂcrnﬂ a Ekl' for Lc;r ll;n;tihr li;:nml when authorities tried to o!l'md:m;lﬂ Tr::”kfﬂ;]nn: Now there are a lot | project (S) for the year 1991-92_ the contractors who have
nderi gally trict P100 our molis >m. ‘ : ! St ;
mfu;u tl:‘-'l‘. F:tpt mnm ﬁcm:l::ﬂ:l :lu:lhﬂ rﬁ El.u]:; pnl?nemn for protection Pasfon boasts he can influence some 20,000 “Then, prices were high but aflordable. Now not completed /5% of rur.mlng Ptpdlm_m {up o Jist
writes Reuter. ' against eviction. to vote for the candidate he deems most  prices are high are high and unalflordable. In March '1992) and who will participate in distribution main
Her box-like home is on the pavement of a While Manila's squatters may be destitute, i:,ul*r'nl|:wulh11:*!',11*il He l:dld ah;':rclui:r{t:l k:::;l;i:a:: Mnﬂ- you really feel like rebilling,” she pipeline project from Sonargaon Upazila 1o Meghnaghat
road from - Man Fﬂ“h = is meeting him a other squalter " _
:i::e‘fih:r:r:tunl:: ruumlt:-t!:vti:z:u;r liil'g g ool G listen to thetr needs with the promise of aid if Squatter communities have been shunted could not participate in the TW. | ‘
night Backed by the Catholic church and non- he is elected. from place to place for the past six years (o 2 The contractors are allowed to'participate in one project
. Lisa, a 36-year-old mother of two, is one of government organisations (NGOs) they have "Because of th:: wretched Ilﬂng mnd:;;n mlk: way for the construction of shopping only.
'nqun begun to organise themselves into a political they are very gullible to promiscs,” Lazaro | : nteT *
HII Eh:uﬁ atﬂlm?é :1“;;1 T;]Iﬁl n::r;: fnr%t which candidates in national and local "Candidates come Lo them with promises of But hrm the squatters are still 13. Al other information enclosed within m.m
C-I'u Dhaka l:ql.i: world's most denscly-  clections on May 11 cannot afford to ignore. a better life, then forget them after the undecided who wﬂl vote for when the 14 The company reserves the right 1o accept or o reject any

country elects more than 17,000 officials from
the President down to local councillors.

"l don't care,” said a young man lazing in the
heat with his friends.

clections,” he said. "They become thé most

According o Antonio Lazaro of the Saped secit of ty.”

government's urban Poor Commission, squa-
tters are a rich source of votes since 5.6
million are registered voters out of a total
voting population of 30 million.
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lvtrytlhyl.h:-uundnihlarlngtarhurm any reason whatsoever.

fills the shanty made from scraps of wood
which Lisa shares with her husband. No
amount of washing can cleanse the grim which

Presidential candidate Imelda Marcos,
widow of ousted dictator Ferdinand Marcos, is

" said a 30

worked its way every pore body. During campaigns, the head of about 2,000 romising the squatters housing and jobs. She “Nothing happens anyway .
h..ll!l:ﬂll:-:: nutl:::hh:r home, -ulih::y: she urban pg-ur uf:nﬁiuunm are suddenly ac- ﬂa; ncuw:l‘y courted the poor in a country old father who has h‘vuL:nl; smoky, rubbish- L‘Tm L Cﬂt‘!‘ wnd m Cm m J
left her teenage children with her parents so  knowledged since they can influence large where halfl the population lives below the strewn r:d.m-l“ ﬂummw rfl-::e B
she could live with her husband who earns just  blocks of veters. official Poverty Line. it's same. “E ; e
B0 pesos (two dollar) a day as a cargo hauler in “Candidates ring up our office to find out The uatters have becn hit by the then we leave. That's it, said with DFP(BA)37 28/4 w
the m area. the hcads of these organisations,” Lazaro said. demolition of shanties, and prices which shot signed shrug. o il . ( 50— :

Lisa and her squatter bours, most of Erning Pasion, 49, a driver, has been the up by around 20 per cent last year. m comes | winner),” says Lisa G—505 Pipeline Construction

whom came to the city in search of work, buy uncontested president in his district in Manila *These are times of recal crisis,” said Lisa. "we go hungry.



