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Business
cause artificial boom, then crash

Fraud on stock market shakes India's Rajya Sabha

NEW DELHI, Apr 30:
Members in the Rajya Sabha
over Lhe crash In the

markel Wednesday de-
manded a inte the al-
leged fraud commitied on the
stock markel by onc broker
leading to the “artificial and
speculative” boom and the sub-
sequent crash, reports IPTY.

The government itsell was

found In a uant situatton
when tLhe rul;y lcader of
the Congreas-l N K P Sahe

altacked # for s Incrila and
said il he would have boen Lthe
Finance Mintster he would
have “gonc home™

Raising Lhe issuc during the
gero hours scveral opposition
members sald they had fore-
warned the government that

Business
confidence

on increase
in France

PARIS, Apr 30 : Business
confidence is in
France after last year's record
low growth, the Insee

Statistics Bureau sald here
Wednesday, reporta AFP.
" Favourmble

the next

for
three months

First Japanese
minister to use

US-made car

TOKYO. Apr, 30: So whal's
Japan's chiel government
spokcsman doing lo cul down
that nasty tradc surphus?

He's planning o gel a
Cadillac, making him the first
Ja Cabinct Minisicr 1o
be chaullcured in a forcign car,
rcports AP,

Cabinet Secrelary
Kato's new Cadillac Flectwood

scedan will cost scven
million yen (52,000 dollar)
and replace onc of the two
Japancse cars he uscs for offi-
cials business, Kalo aide
Mitsuo Uchcra said Thursday.

During President Bush's
visit to Japan in January, the
two nations agreed on an " ac-
tion plan® te cut away al
Japan's trade surplus, which

1991. Autos and aulo parts ac-
count for about three-fourths

of the surplus.

encouraging imporis
Japan). The intent is lo show

to support that,” Uchara said.

ally decided his new car
should be Amcrican- made.

had been placed by Kalo's of-
fice.

Koichi

reached 43 billon dollar in

*The action plan calls for
(by

that as a government we'd like
He added that Kalo person-

A spokcsman for Yanase and
Co, the sole Japancse imporier
of General Motors cars, said

discussions were preceding
but as of Thursday no order

the recent policics would lead
o an ‘cconomic catastiropho’
and yet the governmeént had
nol taken any preventive mea-
sures o prolect the genuine
investors.

Gurudas Das Gupla of CM
who raised the ssuc first said
the boom in the share market
was artificial and it was
brought about by onec leading
broker utilising Rs 600 crore
of Stale Bank of India for spee-
ulative purposes.

AFP adds: Panic sclling
sent prices down on India's
volatile stock market for a scc-
ond day running with Bombay s
Blue-Chip Indcx falling nearly
six per cent.

With brokers scrambling to

sell short, the Bombay Scnsex

shed 222.49 (o close at
3.674.41 pointa, though latc
institutional buying buffered
the fall on other exc :
Trend -setiing Bombay ac-
counts for 70 per cent of the
combined turmmover of India s
20 stock exchanges, cnergiscd
in recent weeks by Lhe
Congress (I) government's

plans to liberalise the ccon-
F‘lnln:c Minister
Manmohan archilect of

the reforms, cul short his
presence at a cabinet mecting
to tell nt he would
investigaic the scll-ofl and is-
suc a slalcment "as soon As
possible.”

The Scensex had losl a dizzy-
ing 570 points on Tucsday, the

first day of irading afler a
week-long boycoll by brokers
government allempis

V Gancsan said Iindia's exports

are expecicd o grow gradually
e 20 pet of Gross Domestic
Product [CDP) from 13 o 14
per cent currently.

Exports in 1992/93 are
forecast o risc Lo 20 billon
dollar from 18 billion dollar

we cven up in 1996/96 and
hopefully post a small surplus

in 1996/97," Gancsan said.

e described as “one of the
gross under-performances of
the Indian the [act
that India’s forcign trade ac-
counis for a mere 0.50 por
ecnl of wilal world irade.

Gancsan said this was be-
cause of the long preoccupa-
tion of Indian industry and for-
cign investors with Lthe coun-
try' s domestic market of 850

million pcoplc.

“The new |cconomic) poli-
cies arc designed to remove
the bias against cxports and
make cxports more attractive
than scliing in the domestic
markel,” Gancsan said.

india’s tiny share of world
trade makes it unable to influ-

ence multilaicral trade talks
or the emergence of potential
regional trading blocs, (the
Fedcration of Indian Chambers
of Commeree and Industry |
FICCT) said in a recent report.

FICCIl sald Indian trade was
undergoing significant strue-
tural changes, with more em-
phasts on high valuc-added ex-
poris such as leather goods,
cngincering products, ready-
madc garments, chemicals and
eleclronics.

It said therc was a shifl to-
wards dollar-denominated
irade and away from rupee
irade with the former Soviet
republics and Eastern Europe,
which New Delhd is trying to
reduce.

|

Dugz-free status for some items withdrawn
India one of worst violators of American

patents and copyrights, accuses White House

WASHINGTON, Apr 30 :
The Bush adminisitration on
Wednesday accuscd Talwan,
india and Thafland of bei
among the worst violalors
American patenls and copy-
rights and warned of rctalia-
tion if protection is notl pro-
vided, AP

The statement marked the
sccond straight ycar that india
and were Llargeted by
the administration for intcn-
sive ncgotiations over alleged
piracy of copyrights and

ts.

The White Housc look spe-
cial action against India, rcim-

import dutics that had
suspended on some of ils
imports, in rctaliation for what
the US government considers
violations of US intellectual
property rights.

US Trade Represcntative
Carla Hills, in making thc
more general announcement,
said that every ycar American
companics losc 60 billfon dol-
lar in royaltics on products
from movics and computer
sofltware o pharmaccuticals.

“Improved protection for
intclicetual property is one ol
the [3ush administration’s to
tradc prioritics,” Hills said,
"We arce [irmly committed Lo
ach satisfactory results in
these countlrics and we arc
precparcd to take cvery slep
that will move us towards that
goal.”

Hills also identificd Norway
and the 12 governments of the
Europcan Community as dis-
criminating against US busi-
ncss in rmmcnl  procure-
menl. slatcments could
rcesult in US rctlaliation if the
disputes arc not resolved.

By placing Taiwan, India
and Thailand on Lhe "Special
301" list, the US government
in cffect told them it would
begin within 30 days an inves-
tigation of intcllectual property
actions that could result in re-
taliation, including sharply

higher US tarifls on their ex-
ports.
The announcement de-

copyright pi
mark mu:m’llmg of US
products.”It said the US gov-
ernment “is concerned about
the overall protection ac-
corded pharmaccuticals and
their patent provisions” in
india and Thafland.

Both India and Thailand
first were included on the list
in 1991.

Despite “substantial com-
mitments” to protect materials
including books, videos, sound
rccordings and sofltware, the
Indian actions have been inad-
cquate, the US government
sadd.

Enforcement of Thailand's
law” protecting US film, sound
recording and soltware indus-

tries remains ineflective, it
added

Hills also said Euit.
Hungary, Korea, the

Philippines, Poland and
have been added to a
"priority watch list" that al-
ready included Australia, Brazil
and the European Community.
That means her office will con-
tinue with those
countries before initiating
more serious action.
Twenty-two countries were
included on the US ‘special

‘Peru,

waich list” of those whose ac-
tions are less seri-
ous.They were Argentina,
Canada, Chile, China, Colombia,
CIF“‘. "M1 n H.#l.
Germany, Greece, Guatemala,
Indonesia, Italy, New
Zealand, Pakistan, :
Spain, Saudi Arabia, the
United Arab Emirates and

Venczucla.

JEDDALI, Apr 30 : Islamic
scholars from around the
world will be tackling the
thorny issuc ol whether trad-
ing in bonds and sharcs is
condonced by the Muslim faith
when Lthey mecel here nexd
month, rcports AP.

The rulings by the confer-
cnce, to be attended by more
than 150 Islamic scholars,
cconomists, scicnlists and
P jfans, arc only guiding
and not binding principles.

But they will be closcly
watched by Islamic countrics
as they could aflect Lhe lives of
the world's one billion csti-
mated Muslims.

The sharcs issuc has come
under the spotlight in Saudi
Arabia lately as the govern-
ment, with King Fahd's public
blessing, is encouraging lhe

te scctor lo play a more
active rolc in the cconomy.

The sharcs markct 1is
booming in Saudi Arabia dc-
spite rulings and rcpcated
warnings by some fanalic Saudi

Islamic scholars to debate
trading in bonds, shares

scholars that it fs against
Islam.

The Saudi monarch, speak-
ing from thce heart of the
Muslim holy cities of Makkah
and Madina latc last year, said
the government was now
putling to public IMEM
morc and more of its huge
projects. llc lauded the merits
of prafit-making from sharcs.

The conference May 9-14 1s
the scventh for the Islamic
Figah (lcgislation) Academy, an
aMliate of the 46-member
Organisation of the Islamic
Conlcrence. Both are based In
Joddah.

Among other issues that
will be discusscd arc morigage
contracts and instalment sales,
sald Acadcmy Seccretlary-
General Dr Mohammed al-
| labib ibn al-Khoja.

Khoja, a renowned scholar
who was the grand mufti of
Tunisia, said the session also
will discuss secularism, test-
lube babics, artificial insemi-
nation, cuthanasia and other
lopics.

Some penaltics
imposed

Mcanwhile USIS from Wa-
shingion adds : The United
Stalcs has suspendod duty-free
treatment on imports of some
indian products in retaliation
for violation of intcliectual

property rights,
Ireskdent [Jush announcoed

. April 29 Lhat India would no

longer receive preferential tar-
il treatment for certain chem-
fcals and pharmaccutical and
related products under the US
Generaliscd System of Prefe-
rences (GSP).

The action goes into eflfect
in mid-May, 15 days allcr it is
published in the federal rogis-
oy

“This was mcant 1o be a ni-
fic shot,” US Trade Represen-
tative Carla [11lls told reporters
following [ush's announce-
ment. She said that it will
affect a relatively small amount
of trade -- about 60 million
dollar in Indfan cxports to the
United Stales.

last ycar, India cxported
somc 524 million dollar in
duly frec goods to. the United
States, including 34 million
dollar tn chemicals and phar-
macculicals. It lotal exports lo
the United Stalcs totalled
about 3,200 million dollar. z

Indian law prohibits palcnls
for any substances intended for
usc or capable of being usced as
a lood, medicine or drug. It
also fafls to protect biotechno-
logical inventions, methods of
agricullurc and hortjculture
and proccsscs for treatment of

_humans. animals and plants.

COLLISION AT SEA : Greek freighter Instant Glory (r) had its bow rammed into the

German

er ship Europa, some 180 nautical miles east of Hong Kong on Wednesday.
The two vessels remained locked together, but there was no imm
sinking. One crew membher was slightly injured in the collision.

jate danger of either
— AFP photo
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Indian plant
develops
special steel

DURGCAPUR, Apr 30: Th«
Alloy Siecl Plant( ASP) has de-
velop a critieal grade of spe-
cial stcel, intcrnationally kn-
own as X-42, the Excculive
Mrector of the ASP, C R
Srintvasan said, reports PTI.

The special  sicel produced
by the plant which ull date

had to be imporied, could
now moeel Lhe demand of the
Gas Autherity of India Lad(
GAIL), Srinivasan said and
addcd Lhal the sicel slabs were
rollcd 1o cofls and then woided

in pipes in the Rokela, Sicel |

Mant (RS
e satd that the ASP had al-
ready despatehed about

60,000 tonncs of slabs o the
RSI” for converling it into
pipcs and added that the first
consignment had already been
scnl o the GAIL by the RSP.

Gold price
down to
6-yr low

LONDON, Apr 30 : The gold
price conlinued its dwindle on
the London markecl

Wednesday, where 1t was fixed
al 334.78 dollar an ouncc, ils

| lowest level sinec April 19886,

rcports AFP.

It closed Tucsday at 337,

Andrew Smith of UBS
Phillips and Drcw dcscribed
the devclopment as a “slow
crosion rather than a big [all",
tcnding to rule oul any corree-

tive rccovery, as dealers did
not consider the market
“oversold”.

The gold price. which be-
gan thc ycar al just over 350
dollar an ounce, has [allcn by

some four per cent since Lhen.
Smith said the markel hind suf

. fered from consislonl sales in

. scveral

quarlicrs,
unidentified.

usually

Pak foreign
reserve hits
2-yr high

KARACHI, Apr 30: Pakis-
lan's forcign reserves, which
have been continuously rising
for the past scven weceks,
rcached 619 million dollar,
the highcst in two ycars,
rcports Reutcr.

The State [ central) Bank of
Pakistan said thc reserves rosc
to 619 million deollar in the
week onded April 23, com-
parcd with 609 million dollar a
weck  carlicr.

On a monthly basis, Lhe re-
scnves were calculaled at 547
millinn dollar in March, com-
parcd with 384 million dollar
in Fcbruary and 164 million
dollar in the same¢ month a
year ago.

The rescrves rose following
higher exports. In addition to
the rescrves, Lthe central bank
said il had gold coin and bul-

lon worth 6846 million dollar.

‘Cows threaten survival of human race,

WASHINGTON, Apr 30: America's 40 billion

says researcher!

jungle for pasture. US demand for bee increased

DHAKA FRIDAY MAY |, 1992

NEW DELHI. Apr 30 : India
could become Lhe world's mosl
populous nalion. owvcriaking
China, by the ycar 2026, a
United Nations official said on

. reporis Reuler.

india would have population
of more than 1.4 bil by the
ycar 2025 or 2030 from RS3
milllen currently, Uniicd
Nations Population Fund
(UNFPA) Represcnlative Erling
Dessau said relcasing the
UNFPA's annual rcport in New
Delhi.

Mcdium growth projection
shows India overtaking China
by 2025 or 2030 as (he world's
mosl populous country with a

population of over 1.4 billion
peopic, Dessau said

[lased on medium growth
projoctions, China's population
was cxpeciced to be below 1.4

| billon at that date, he said.

According to figures | have
hbeen working on | am sure
India will overtake China by
2025

The rcport projecled
China's population in 2025 at

1.5 bilkon according te high

growih ralculations, but did
nol
siringent population control

lation is 1. 16 billion.

LONDON, Apr 30 : The
world's population is growing
cven [aster than had recenily

been thought and pressurc on
resources threalens ceonomic

and ccological catastrophe, a
United Nalions report said
Wedncasday, reports Reuter.

Nafis Sadik, Exccutive
Director of the New York-
bascd UN Population Fund
(UNFPA), desceritbed this
gloomy sccnario” as “the
nightmare of the 1990s."

If governments fafl lo creale
sustainable development “we
risk the future of humanity.”

" Relcasing UNFPA's annual
survcy on world population
trends at @ London news con-
ference, Sadik said the first
crisis was thal thc world's
population was growing lasicr
tsan ever before and with it
the proportion of people
classificd as very poor.

Secondly, human consump-
tion of Lhe world's rcsources
was also growing faster than
ever before and without regard
to long term cffects. she said.

"Together these two crises
threaten both local and global
environments,” Sadik, from
Pakistan, said.

"And they heighten the
possibility of future cconomic
and al catastrophe, Lthe
nightmare of the 1990s.”

The annual rcport, entitled”
The Stiatc of World Population,
1992 revised upwards ils ncar
and long-lcrm population pro-
jections. It said thc world's
population would reach six bil-
lion in 1998 -- two ycars car-

India to have h_ighest
population by 2025

take inlo account iils

policics. China's current popu-

The requirements for feed-

ing. hou

Faster population growth
threatens world ecology

ler than previously estimated
-~ from a current population of
5 48 bilhon
“"Annual additions o world
lation in the next docade
wl]l average 97 million, the
highest in history,” it said.
Nearly all of this population
growih will be in Africa, Asia
and Latin America. Over halfl
will be in Africa and South
Asin.”
In the long-term, the re-

port said the world’s la-
tion would ncarly o 10
AP : Nafls Sadik said
key summit documents
mcntion population wi
and she underst the

Roman Catholic Church was
involved In blocking inclusion
of family planning

“Unliess you really deal with
population, you can forget
aboul environment or about
devclopment,” she said.

A Vatican spokesman could
not immedialely be reached
for comment. On Tuesday,
Cardinal Renato Martino
Vatican Radio the loly Sec's
dclegation to Rio, which he
hcads, "has négotialed and ob-
tained the use ol expressions
that take into consideration
the liberty, dignity and con-
scicnce of the human person.”

lle said,” the chure
docsn’l propose procrealion at
all costs, ... What the church s
opposed to is the imposition of
demographic  policies and
mcans of limiting birth con-
trary to the liberty, dignity and
conscience of persons.

Business briefs

sysiems and its library

It also could cclipse

industry.

The sources,

declined to commoent.

cenlt
the ministry said,

Warner Inc, arc ncgolialing a
compuler maker's lechnology

spcaking on condition of anonymity,
cautioned that the talks, ongoing for more than a year, aren’t
close to completion and could fall apart.

Spokesman for Intcrnational Business Machines Corp,
bascd in Armonk, NY and New York-based Time Warner

Record 3.8 m visited Japan

record 3.8 million foreigners visited Japan in 1991, 10 per
ccnt more than Lhe ycar before, the Justice Ministry said
Wedncsday, rcports Reuter from Tokyo.

The ministry gave no details ol nationalitics but said most
of the visitors were tourists or business excculives.

The number of Japancse going abroad dropped three per
to 16 million in 1991, the first

Move for 'mega-merger': M and Time

global alllancc to link the

with Time Warner's cable TV
of movics and TV shows, industry
sources said Wedncsday, rcporis AP.

A venturc betwceen the world's largest computer maker
and biggest mecdia concerns coming mcrger of home
entertainment, computers and communications.
the alliances between Japan's big
clectronics makers and the Hollywood entertainment

in '91: 4

decline in 11 years,

Charles calls for fund to save plants:

Be uter the ber of cattle in the region by 80 per :
8 daliar’ bosl tndastiy & springng o u:: de- By Bernd Debusmann of Re | Inb:::'t ro e 5‘! n:d" 1980 global né::.w: of botanical m::dlupg‘:rt b:nﬂﬂhnl
fence of the cow r"”';: l:h:rgu hat &:thres: cluding hamburgcrs. aggeralca, according to Corncll Unfversity's In the Amazon, tension between rubber ta Princc Charles appealed Y the worldwide
ens the survival o Lthe MAan racc.

Duane Chapman and Thomas Drcnnan.
"The methanc (gas) emitted by one cow in a

has the same effect on global as
!"“.:"M burmed to power a single 75-watt rlght

Rifkin's crusadc, backed by six cnvironmental
ups, has stung American catllcmen into a
termined counteratlack. They formed an al-

pers and ranchers intent on hacking down
rain forest for cattle pasture led to the 1987
murder of Chico Mendez, the rubber tapper who

busincss community to help raise one million pound to help

save endangered wlla plants, reports AP from London.
Charles appealed to business leaders to support the

group's drive for one - million pounds to extend the work of

As anti-cow militants see it, bovine belches

and flatulence contribuit to global warming, and
cow dung is poisoning the world's lakes and

rivers. Directly d intoc a martyr of the environmental
. the placid animal s Hance of 13 industry groups, known as the Food turne 4 i
bein . Tllmdur[:f"::{‘kinlp rain fqrclt" Facts Cuhtm ll'ld I.‘.'I'I“Illﬂ a small army of ex- tl.lh movement. the c Pmicc
ruldin deserts and Thirds World hunger. . to rcbut the main enti-cow argumenis. Rifkin blames cows for 12 E" cent of all the With the environment a ht:p ;mr:': 3 paln mlen ﬁ.om Lm Two bandits
» “This :,nm animal of bygonc ycars has Al stake are billion of dollars generated by an that contributes world over, cattlemen fear that anti-cow b, . b. stole three 19th ry paints

industry alrcady hit by changes In US ecaling
habits that have led to a 30-per cent decline in
per capita beel consumplion over the past 15
years because of popular concern over fat in the

campaign will touch emotional buttons even if
some of its arguments fafl to stand up to scien-

taken on a pestilent guisc, swarming over Lhe

t land masscs of Europe, the Amcricas,
Africa and Australia like hoofcd locusts,” l-lrl.“
Jcr:n'wnum who heads a campaign lo cu

from Ukraine's Lvov Picture Gallery and killed two
employees during their my Wednesday, a news agency

ried, says AP from x
e in the Polish art section when

industry sees e thi e

Its "dire warnin prompted one critic, Dennis  anti-cow campaign of today and the 1989 scare | |
world beef consumption by S0 per cent over the  diet Avery of the Ir-du:--hu;l Hudson Institute, to -over alar, a pesticide used by apple growers. ::fn'ﬁ:”‘. nd‘""'ﬂ'“m:‘“: “g;tmm ""“"f'm,“;m“ news
Ml}t:d‘:‘l::.rcf‘ a threat to the survival of our One advertisement of the National call Rifkin “The Stephen King of food Horror Environmentalists said at the time alar might agency said. then cut from thetf frames paintings by

. eocording to Rifkin Cattlemen's Association published in major Tales.” causc cancer. Arthur Grotger and Yan Matetko
ppuch, ‘“”“’“:‘w" st A RS a week aficr the start of the Beyond  But Itural scientists agree that methane  That claim caused near-panic, cost the apple

Beel movement showed a pensive-looking cow
and her calfl under the headline "Mother
Nature's Recycling Machine.”

Far from destroying the cnvironment, the ad-
vert insisted, cows were helping lo protect it

industry millions of dollar and forced the com-
the pesticide to withdraw it from
the market although the alle

against it were never substantiated.
Rifkin predicts that the campaign he leads

mand for beel in aflluenl weslern countries
would otherwise go to the starving pcople of the

Third World.
Launched in mid-April,
has been named “licyond

mak UK to celebrate EC Pruldewxm
pany ing will host a nationwide arts fes with nearly events to

celcbrate fts * presidency this year of the t-n=
the cul-the-beel Community, officials said Wednesday night, reports AP

drilling,
Beel" afler latively little dispute over the

London.
publishcd book "Like mowing a lawn or ning a tree, eattle anti-cow cam " contention that huge will turn cows into a hot topic des beyond , of the commu has marked fts
:-u;tﬂm. ntm casc against mz Fln o grazing promolcs plant “‘::: diversity.” tracts of rain forest in central America, Mexico beefl's relatively small — one million Ef- a year No “"h::d"::‘::;““mt s nity on the scaled by
The offensive world's eslimated ftural scicntists critical of the anti-becfl and Brazil have been destroyed to make room — budget. e S— Bt Midsior Juelis s - “u.
l:iﬁnwm'*h scheduled 1o move campaign have dismissed some of its arguments  for cattle pastures. ; "Within...two years, ""FH:';.“" x will eve in M of the and that everyone
e W g 1 Moy i S of oo o SutO apuroun b ik Keesring R e e B et el | e % cpporiunty o 0 emeiing oo 0 & Then ek
L 1 the Take global warming. cllects of cow flat- from im rom . 0 hniisans.”
“:‘.m’t‘;.“mu;“ﬁ:;:;":m;’;.‘.m. ulence on the atmosphere have been greatly ex- destroying six square yards (metres) of group in the world.



