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'GATT finds
largest trade

Business

Sartaj Aziz leaves for Paris aid club meet today

Pindi to seek $2.365b in aid

termational finance agencies, to
disburse 1.775 billion dollar in
the next flscal year.

That would include 1.480
billion dollar in project aid and
295 million dollar in non-pro-

scheduled to

Bﬂ:hjﬁthll
to

ficials said here, AFP.
The tnc 1.953
billton in project aid and

Afghan refugees living
Pakistan.

Pakistani officials said they
expected the consortium,

in

the United States, as well as
the Asian Dﬂthpmt Bank,
the Workd Bank and other In-

Ject assistance.

The United States and

~Japan have for different rea-

sons announced that they
would not be making any fresh
alid commitments to Pakistan.

American aid has remained
suspended since October 1990
because of Pakistan's sus-
pected nuclear programme,
while Japan has complained
that billion of dollars have ac-
cumulated because of delays in
executing projects.

The consortium committed
2.482 billion dollar in aid to
Pakistan in the 1991-92 fiscal
year, including 2.113 billion
dollar in project aid and 367

million dollar in non-p
assistance, plus two million
dollar in food aid.

Disbursements against
those commitments in this fis-
cal year have totalled 1.649
billion dollar.

Officials said that apart from
2.365 bilion dollar in aid from
the consorttum, Pakistan was
expecting some 410 million
dollar from non-consortium
nations such as Australia,
Austria, China and the ofl-rich
Gulf states.

The World Bank provides
about 700-800 million dollar
annually to Pakistan in project-
based lending for improving
the country's infrastructure
and various policies in the so-
cial, agriculture, energy, indus-
try. finance and transport sec-
tor.

Cumulative lending by the
World Bank through its two

Frantic call for GATT success

BRUSSELS, Apr 20

Japanese, European and
American business lcaders is-

Monday wurging their gov-
to show “political
will-power” to make GATT
multilateral trade talks a suc-
cess, reports AFP.

They said that f the current
deadlock tn the long-ru
negotiations under the aus-

pices of the General
Agreement on Tarifls and
Trade continues, "it will

threaten the very existence of
GATT s multilateral contractual

system of trade,” said the
European rs' -
tion UNICE, several American

employers’ association, and
Japan's Keidanren.

The trade talks, known as
the U Round, have long
been blocked by disagree-
ments , the most important of

The statement issued here
says that GATT is the "best
defence against increasin
protectionism worldwide” u.ncf
“a preliminary condition for
economic growth and pros-
Enty in the world, and hence

r employment.

Successful conclusion of the
Uruguay Round would restore
business confidence, support
developing and formerly com-
munist countries, and encour-
age economic cooperation, it

says.

Carlos opens Expo-92

SEVILLE (Spain), Apr 20:
Bells pealed, fireworks ex-
loded and workers were still
L.mmeﬂng away on exhibits as
Expo ‘92 opened Monday, re-
ports AP.

"The Universal Exposition
is meant to convey to its visi-
tors the richness and variety of
cultures that man has created
as well as his capacity for inno-
vation and the ideas of toler-
ance, respect for pluralism and
international solidarity,” King
Juan Carlos said as he Opened
the largest universal exposition

in history.

Aflter 16 years of planning
and billions of dollars of ex-
penditures, 20,000 workers
were still hammering away as
the gates opened at & am
(0700 GMT).

Bells in dozens of Seville's
churches and convents pealed
as fireworks exploded among
hundreds of colored balloons
released into the cloudless sky.

The king shook hands with
Prime Minister Felipe
Gonzalez and other members
of the government.

Trade surplus to stir Japan-bashing

TOKYO, Apr 20: Rightly or wrongly, Japan's

by many as proof

tices unfair, reports AP.

That's why Japanese officials are a bit edgy
days that weakening Japanese demand
for imports and reviving export markets could

politically sensitive trade gap.
ucrats are certainly worried,”

*The bureca

said Gregory Clark, a prolessor who advises
the government on cconomic matters, “they
see

a rekindling of anti-Japanese sentiment
(and) trade pressure on Japan.”

With trade [riction

already
in the United States and trade

in the easy-credit ycars

coming into production just as domestic mar-
kets start to dry up. He fecls it is incvitable
that manufacturers will try to export their way

into corporate profits.

For the fiscal year ended March 31, Japan's
surplus rose 63 per cent to 88.35 bil-

dollar the second largest ever, according

to government statistics. Imports fell 4.2 per
cent and exports rose B.1 per cent, with the
European Community accounting for much of

the :

surplus with the United States rose

per cent in that

one
ML.I year, but still was a whopping 38.46

billion dollar by Ja

oning. US statistics typically show a slightly

o e |

An at Keidanren, Japan's business

: will inevitably expand once

the United States climbs out of recession.
Trade and business officials say Japanecse

companies won't rely on exports

the domestic downturn, largely because of

growing sensitivity to international criticism.

powerful Ministry of

International Trade and Industry, known as

said

Just tp be sure, the

MITI, is quietly telling com
tious about expanding

States, said Munenori Yamada, deputy director
of the ministry's Export Division.

Earlier this year, the ministry reduced the
"voluntary” ceilings on car exports to the

United States. That may mean little, since the
new level is only
number of cars ship

5 per cent below the actual
in the last fiscal year.

Perhaps more troubling for trade oflicials is

Section.

a source of

"What else can we do?7"
"Americans keep telling MITI that Japan must
buy American products.”

In a report released by the US government
last month on unfair trade barriers, Japan was

the potential for a further drop in imports.
"*Japan's buying power is becoming a little
week,” Yamada said.

Sometime this month, Japan's trade minis-
ter will ask big business to increase imports,
said Keisuke Takanashi, director of the min-

istry's Foreign Exchange and Trade Finance

he asked.

the country with the most barriers cited. Its

purported restrictions filled 19 pages of the
267 -page report.

Allegations of unfair trade include con-
tentions that exclusive arrangements among

Japanese companies arc a barrier to fore
entry and pro

itive standards make it difli-

cult to sell imported cars.

anytime soon.
Even in

mment reck-

ride out D

annually.

fes to be cau-
to the United

it is evil.”

the Unmited States,
economists argue that the importance of a bi-
lateral trade gap, as opposed to a nation's
overall trade balance, 18 overblown.

They note that the deficit does not include
service industries such as tourism, law and R-
. in which the Japanese are net buyers
fromy the United States.
say 1
gauges of the American economy and point out
that the deficit is less than one per cent the
value of all US goods and services produced

Ultimately, Clark said, the dollar will have
to drop in value {f the stubborn trade gap is to
shrink substantially. He s
priate exchange rate would be about 100 yen
to the dollar rather than the current level of

more than 130.
The US dollar has never

no one expects the trade gap to disappear

ted an appro-

gone that low and

somec

re are far more important

"Many economists would say it is nonsense
statistically to talk about the trade surp
Japan runs with the United States, Takanashi
said, and added:

“There is nothi
would say. Only politicians and journalists say

lus”

ng evil about a surplus, many

agencies — the International
Bank for Reconstruction and
Development and the Inter
national
— has so far been estimated al
more than eight billlon dollar
in more than 150 ;
Foreign aid constitutes
some B0 per cent of the coun-

try's annual development plan
and equals 25 per cent of gov-

ernmenl revenue

Aziz says Pakistan's debt
burden is now about 36 billion
dollar, nearly halfl of which is
in foreign loans.

The annual cost of debt ser-
vicing budgeted in the current
fiscal year was cstimated at
3.228 billion dollar for both
foreign and domestic loans.

The sum exceeded expen-
ditures on defence (2.838 bil-
lion dollar) and development
(2.906 billion dollar).

ADB lending

soared 25 pc |

to hit $ 5.01b
last year

MANILA, Apr 20: The Asian

Development Bank(ADB) ap-

a total of 5.01 billion

dollar in loans and investments

last yecar, a 25 per cent annual

increase, the Bank said
Monday, reports AFP.

The 1991 ADB annual re-
port said the figures brought
total ending to 37.552 billion
dollar since the bank's found-
ing in Manila in 1966.

The Bank's net income for
the year amounted to 518 mil-
llon dollar, an increase of 1.8
per cent from the 1990 level.

Three new members joined
the Bank in 1991 — Mongolia,
Turkey and Nauru — raising
the Bank's membership to 52,
including 36 from the Asian
region and 16 outside. '

In 1991, lecans from the
ADB's ordinary capital re-
sources accounted for 73 per
cent or 3.637 billion dollar of
the total lending volume, while
those from the concessional
lending window, the Asian
Development Fund, accounted
for 27 per ccnt of 1.347 billion
dollar.

Tokyo stocks
plunge
again

TOKYO, Apr 20 : Tokyo
share prices plunged in thin
trading Monday, continuing a
new decline after a short re-
covery, while the US dollar
gained against the Japanese
yen, reports AP.

The 225-issue Nikkei Stock
Average closed at 17,071.36,
down 509.33 points, or 2.90
per cent, after dipping below
17,000 just before the close of
trading.

On April 9, the average
closed at 16,598.15, a 5 1/2-
year low, but it then recovered
to levels above 17,000.

On Friday, the average [ell
379.07 points, or 2.11 ‘per
cent. |

The Tokyo Stock Price
Index of all issues listed on the
first section, which shed 15.96
points, or 1.19 per cent,
Friday,
points, or 2.17 per cent, to
1,292.69.

Dollar on

bull run
A report from London adds :

The dollar was slightly higher
in Middle and Far East

Monday, on continued bullish-
ness following last's weeks
news of a s narrowing of
the US trade deficit.

Foreign exchange and gold
markets were closed iIn
Europe Monday for a bank hol-

. iday following Easter Sunday. -

[ell another 28.27 |

t Agency |
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Bangladesh

registered its consecutive presence at the international consumer

products fair

for individual home and lifestyles - AMBIENTE 1992 held in Frankfurt. Its exhibits at the
event included basket-work, ceramics, stoneware, porcelain, brassware and other items.

Seen here is a view of one of the exhibitors’ stands with products on display.

— INP photo

India okays 310 foreign projects

NEW DELHI, Apr 20: India
approved 310 foreign projects
worth 440 million dollar in
line with its new free market
policies during a seven-month
F‘e:ﬂod beginning last July, of-

jals said Sunday, reports
AFP.

It represented a remarkable
increase of 1,243 per cent In
foreign investment since New

' Delhi sharply devalued its cur-

. has ordered swecping

rency, the rupee, against the
dollar, and liberalised its in-

dustrial policies.

The number of approved
foreign projects increased by
240 per cent from the previ-
ous ycar, the officials said,
adding that there were B93
foreign technology agreements
in the same period, an in-
crease ol 169 per cent over
the comparable period a year
carlier.

The government of Prime
Minister PV Narasimha Rao
fiscal
reforms, liberalised trade and

partial convertibility of the ru-
pee in order to attract foreign
investors and reduce the for-
eign exchange outflow.

Tea export

PT1 from Calcutta reports:
India’'s export earnings from
tca in 199] declined as com-
pared to that of the previous
year even as Sri Lanka
emerged as the worlds top ex-
porter of tea for the second
successive year,

According to sources, be-
tween January and December
1991 the value of Indian tea
exports amounted to Rs
1099.69 crore as against an
caming of Rs 1113.35 crore in
1990.

Although at Rs 54.02 per kg
unit price realisation was
higher in 1991, the value of
export dropped as India ex
ported lesser amount of tea in
1991 as compared to the pre-

vious year.

in 199] between January |

and December 203.57 million
kg were ex from India
as com to the 210.02
million kg exported iIn the
same period in 1990.

Industry sources said that
exporting 219.03 million kg of
lea in 1991 for the second
consecutive year, Sri Lanka
displaced arch rival India by a
margin of over 18 million kg.

Statistics avaflable here re-
veal that in 1991-a year when
Sri Lanka was able to push in-
creased amounts of tea in the
international market, India
exporls declined from the

1990 level.
Although the statistics for

Indta did not include instant
tea, it was seen that since the
beginning of the cightiecs,
Indian exports of tea has
steadily declined even as coun-
tries like Sri Lanka, China,
Indonesta and Kenya have con-
solidated their positions in the
international arena.

| quoting a OATT

growth in
six Asian
countries

TAIPAL, Apr 20: Six East
by General Agreement on
and Trade [CATT) as

the worlds largest
in two-way trade E‘I
year, press rcports sald here
Sunday, reports AFP.

“Talwan , Hong Kong .,
Singapore and South Korea,

standing ecconomic perfor-
mance, and China as well as
Malaysia are the six

with the biggest growth iIn
trade.” the United News,

report,
said

The six arems can be scen as
a "E'-'b' lhﬂ'l‘ economic h"“
after the Organisation for
Economic Cooperation and
Development (OECD) coun-

tries, the paper said, adding
that the region had an average
export growth rate of 15 per
cent and an average import
growth rate of 18.4 cent.
The export rate was

" much higher than among ad-

|

vanced industrialised countries

in Europe and North America,
enabling the six counitries to

| move into the ranks of the

i

world’'s top 25 economic

~ powers, the newspaper quoted

the GATT report as saying.
According to the newspa-

per, in 1991 Hong Kong's cx-
ports were up 194 per cent o

| 98 billion dollar, Taiwan's
| were up

13.5 per cent to 76
billion dollar, China’s 16
ser cent to 72 billon dollar

and South Korea's increased
10.5 percent to 72 billion dol-
lar, while S ‘s rose 12

. per cent to 59 billion dollar,

and Malaysia's jumped 18.5
per cént , to 35 billlon dollar.

China now has

B —

-

|

IMF rules

WASHINGTON, Apr 20: A
senior International Monetary
Fund (IMF) official has brushed
aside worries about a world re-
cession and forecast faster

' global growth next year, re-

ports Reuter.

"Even if we see downward
risk here and there, our ex-
pectation is for a global recov-
cry,” he said at a briefing ahead
of the IMF's semi-annual
meeting here later this month.

The official, who requested
anonymity, spoke to reporters
on Friday but his remarks were
embargoed until Sunday. lle
[orecast global growth next
year of 3-1/4 per cent alter a
meagre 1-3/4 per cent rise in
1992.

Some private economists
are not so sanguine. They ar-
gue that Japan's stock market
collapse, Germany's slumping
growth and America’s doubtful
rccovery have increased the
odds of a global downtumn.

"Given the financial fragili-
ties around the world, we
could easily be tipped into a
world recession,” said Fred
Bergsten, a former US official
who is now Director of the
Institute for International
Economics think tank here.

That is a worry shared by
the Bush administration,
which is afraid that weak
growth overseas will sabotage
the hesitant US recovery and
hurt the President's chances
for re-clection in November.

"The nations of the world
must ensure that their policies
lay the groundwork for a grow-
ing world economy,” US
Treasury Secretary Nicholas
Brady said earlier this month.

Washington is expected to
press its rich allies for action
to do just that at a meeting of
the powerful Group of Seven
here next weekend. The G-7 is

inte

Business briefs
Rixal interbank rates steady: saudiriyal

ank deposit rates remained steady in quiet Sunday

trade, dealers said, reports Reuter from Nicosia.
Spot-next and one-week funds were put at 4-1/8, 3-7/8
r cent while one and three-months maturities were quoted

at 4-3/16, 1/16 per cent.

Western firms keen to buy Panama's telecom:
Six European and US companies have expressed interest in

bu Panama's state-owned
sy planning to privatise, official said

which the government is

telecommunications company,

; rts AFP from Panama City.
S“I::Il]yhmﬂlntt. South Western Bell and GTE of the United
States had expressed an interest in Instituto Nacional de

Telecommunicationes (INTEL),

alongwith British concern

Cable and Wireless, France Telecom of France and Marconi of
Portugal, an official statement said.

Forei

Direct inves

capital in Venezuela dips:
t in Venezuela fell by nearly

per

cent in March, the month after the army nearly to pled
President Carlos Andres Perez, according to a private study
released, reports AFP [rom Caracas.

The report by
lished in the news

the business association Fedecamaras, pub-
r El Nacional, said investment totaled

9.5 million dollar last month, down 87 per cent from,

February.

Sudan lifts ban on UN relief: me sudanese

t has lifted a six-week ban on UN relief flights to

rry food to thousands of starving people in southern Sudan,
the national news agency said on Sunday, reports Reuter from

Nicosia.

| Most Asmn

HONG KONG, Apr 20: Most
Asfan currencies weakened
against the dollar in a holiday-
shortened week for much of
the region, reports AFP.

Bucking the trend were the
Australian and Taiwan dollars
and the South Korean won, but
the Malaysian ringgit dropped
back after its 53-month high
of the previous week.

Other marginal fallers were
the New Zealand and Hong
Kong dollars, Philippine peso

' and Thai baht. Also down were

the Indonesian rupiah and
Singapore dollar, with the yen
taking a more substantial drop.
Japanese yen: The yen fell
last week to close Friday at
133.90 to the dollar, down
from 132.19 a week earlier.
Monday, after opened lower
at 133.00 yen {t momentarily
recovered. to record its week's
high of 132.80 yen before

starting its fall.
dollar Monday use o
lack of prospect of any further

easing in US credit. Thursday
also saw active dollar buying
refllecting overnight advances
on Wall Street.

The yen hit its week low of

s

133.95 Friday as the dollar
found ftself bolstered by an
improvement in the US trade
deficit, dealers said. But gen-
erally the market was claim
ahead of the easier weekend
abroad, they added.

Australian dollar: The
Australian dollar firmed during
a holiday-shortened trading
week to finish at 76.55 US
cents Thursday ahead of the
Easter break, up from its
76.35 US cents showing the
previous Friday.

Dealers said the gain came
despite continued speculation
that the government would
ease monetary policy and cut
interests rates by the end of
the month.

One the reserve (central)
bank's trade weighted index,

which measures the Australian

dollar against a basket of mafor
currencies.

The unit finished at 58.4,
against 57.7 the previous
week.

Hong Ko dollar: The
Hong Kong do closed the
week Thursday at 7.7360 to
the US dollar, down on Iits
7.7336-7.7345 at the end of
the previous week. Its effective

——— . . e e ————— T8

exchange rate ended at 113.0,
up from 112.2 the previous

The Hong Kong currency
has been pegged to the

Greenback at around 7.80,

since October 1983.
Indonesian rupiah: The

Indonesian currency ended a
holiday-shortened week
Thursday at 2,020 to the dol-
lar, down on its 2,017 at the
end of last week and Monday
opening of 2,018.

Malaysian ringgit: The ri
git eased to close at 2.554

nst the dollar, down on its
53-month high of 2.5475 the

us week.

Dealers said order for the
local currency were reduced
by the Greenback's sudden
surge overseas, but there was
still support from foreign in-
vestors attracted by high local

m%ﬁmﬁurﬁ: said Bank
Negara, the central bank
bought 50 million dollar mid-
week to stop the ringgit to ris-
ing too fast against the US
unit.

New Zealand dollar: In a

holiday shortened week ol

light trading, the New Zealand
dollar closed Thursday worth

| —

out global

comprised of the United
States, Japan, Germany,
France, Britain, Canada and
Italy.
Much ol the recent concern
about the world economy has
focused on Japan, where the
huge drop in the stock market

has devastated banks' invest-
ment portfolios and under

mined their ability to lend
money to finance continued
expansion.

Growth in Japan has slowed
to a standstill but the IMF offi-
cial voiced conlidence thal re-
centl Japanese interesl rale

cuts and accelcrated govern- -

ment spending would spur a
recovery in corporate invest-
ment there at the end of this
year. :
“We know there are a few
worrying developments,” he
said. "But we believe that the
prospects are for rccovery.”
Nevertheless, the IMF offi-

IMF asks CIS

to improve
coordination

WASHINGTON, Apr 20: The
former Soviet republics should
improve coordination of their
economic policies il they wanl
to ecase the transition lo a
market ecconomy, the
International Monetary Fund
(IMF) said here, reports AFP.

“Improved cooperation oec-
tween the former republics of
the USSR will help to improve
the prospects for successful
reform programmes in each of
the republics,” according to a
report drawn up by experts
studying plans to admit the
former Soviet states to the IMF
which was released at the
weekend.,

recession

cial does expecied Japanese
economic growth to slow to
about 2-1/4 per cent in the
current fiscal
March 31, well below the
Japanese governmenl's fore-
cast of a 3.5 per cent expan-
sion. Growth next year should
pick up to around four per
cenl.

But Japan is not the only
source of concern about the

year that ends on |

)

1.16 billion
population

BEIJING, Apr 20: China's
population hit 1.16 billion
by the end of 1991 as the
growth rate in the world's
most populous nation fell
for the first lime in six
years, according to an
oflicial report Monday, re-
ports AP.

The slight drop was not ex-
pected to help China curb

its growth.

world economy. High interest | The total number of babies

rates in Germany have in-
creased the odds of a reces-
sfon there and hurt the
economies of the rest of
Europe.

"We cannot fully exclude the
possibility. . (of a German)
slump or a recession, but we
do not consider it probable.”
Professor HHans -
Juergenschmahl of Hamburg's
Hwwa Economic Research
Institute said this month.

The IMF officials said he
does not expect a European
recession next year but ac-
knowledged that growth their
will remain subdued. lie
blamed that on the reluctance

open up their economies fur-
ther and cited, among other
things, their faflure to cut big
state subsidies, particularly for
agriculture.

Bergsten, of the Institute
for International Economics,
said it will be up to Europe and
Japan to pump up their
economies and avert a global
downturn because the United
States has litlle room to act
due Jo its big budget delicit.

“We primarily have lo look |
to ensure |

to Europe and Ja
the locomotives for avoiding a
recession,” he said.

But given the state of their
economies, some economists
fear that may be too much to
ask.

54.16 US cents, marginally
down on its close the previous
Friday of 54.37 cents.

Local events, including the
relcase of record low inflation
figures and a small quarterly
rise in GDP made little difler-
ence to the Kiwi with its small
fall due more to the worldwide
sharp rise in the US dollar.

One dealer said the Kiwi
was now being seen interna-
tionally as a low yielding, low
growth currency and so was

‘attracting little Interest.

Philippine peso: The peso
closed the week Wednesday at
25.691 to the dollar, down
slightly on its 25.383 pesos
the previous Friday. There was
no trading Thursday and
Friday. -

Bhilippine exporter have
started to criticise the value of
the local currency, saying it is
overvalued and scaring away

Singapore dollar: The
Singapore dollar ended the
week Thursday at 1.6595 to its
US namesake, weaker com-
pared with previous Friday's
1.6490.

Dealers said the Greenback
held steady for the major parn

urrencies lose to American dollar

of the week in line with other
Asian markets. '
The OCBC's trade weighted

%:It‘dm‘::i‘ g?rl:l}lg&i. #Lw nnﬂgut?;l;

against last Friday's 136.56.
The index is calculated against
the currencies of Singapore's
top 12 trade partners.

South Korean won: The won
strengthened over the week to
close at 777.60 to the dollar
Saturday, a rise of 1.80 won
from its showing seven days

: %ﬂm dollar: The Taiwan
currency closed Friday at
25.2945 to the US dollar, up
0.45 Taiwan cents from the
previous week's finish.

After starting Monday at
25.3, Lthe local unit fluctuated
in a tight range between 256.25
and 25.32 amid massive inter-
vention by the centralbank of
China, market dealers said.

Thal baht: The baht weak-
ened against the dollar over
the week to close at a mid-rate
of 25.66, down from 26.58 the
Friday before.

The weakening of the baht
was atiributed to "slight trad-
ing” because of the threc-day
holiday to mark Thai New Year

which began Monday.

e

born last year was 1.25
million fewer than in 1990,
the China Daily quoted the
State Statistical Bureau as
saying. It did not give the
total figure.

The drop was due in large par
to the beliel that babies
born in the year of the
sheep will have unlucky
lives. The Chinese 12-year
zodiac cycle assigns one
animal to each year, and last
year Was the year of the
sheep.

$14.5 b planned
for environment

' Another report by AFP adds :
of European governments lo |

i
i
|

. prices rose 400

China, a major producer of
global warming gases, will
invest more than B0 billion
yuan (14.5 billion dollar) in
environmental protection
over the next three year re-
ports in Beijing said
it has become a top priority to
squip industry wigl m
pollution control technol-

ogy. Song Jian, head of the
cabinet's Environmental
Protec tion Commission
told the opening of a na-
tional meeting Sunday.

This demands much faster
growth of many parts of the
environmental sector In-
cluding research, develop-
ment and production of
population control devices,
Song was quoted by the
China daily as saying

On top of the 80 billion yuan
investment, an additional
120 billion yuan (21.8 bil-
lion dollar) is necessary be-
fore the end of the century
to adequately protect the
environment, the newspa-
per said.

Gasoliné price
jumps 400 pc

in Moscow

MOSCOW, Apr 20 : Gasoline
per cent in
Moscow on Monday, putting a
further strain on consumers
already suflering from soaring
prices for everything from
clothes to cabbages, ITAR-Tass
reported, says AP.

Regular fuel jumped to six
rubles a liter from 1.20 rubles,
the news agency reported.
That's only five cents at the
current exchange rate, but a
significant Increase for
Russians who ecarn an average

of 1,000 rubles 8.30 dollar a
month.
Diesel fuel rose to five

. rubles a liter from 70 kopeks,

ITAR-Tass said, It said the in-
creases were ordered by the

. Russian government last week.



