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Millions 1n
Africa face
s&uvaﬂon
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a UN olffictal
Dr Stivester Awuye,
Re tative of the Unite

Nations High Commissioncr
for Refugees (UNHCR) to
here

number of refugees
Mﬂlﬂl‘m Kenya from Somala
and Ethiopia. the situation in
refugee camps in Kenya had
been deteriorating.

Talks open to

ports: Four heads of rn-
ment from the Horn of Africa
opened a two-day meeting
Wednesday to discuss the
of an estimated 23 mil-
refugees displaced people
and drought victims in the re-
The refugees and d
are the victims of wars
and ethnic viclence that have
plagued the region for
decades. Observers saw little
hope the summit would bring
an end to their suffering

Bonn blasts EC
plan to restrict
banana import
BONN, Apr 9: Germany re-

acted angrily Wednesday to
European Community (EC)

to sl restrictive
quotas on imports of Latin
American bananas and also hit

this... it is a blow
to consumers and the develop-
ing countries alike.” a
for the Minister of
and Food said in

Last year Germans ate 1.3
millfon tonnes of bananas,
a third of EC
and 10 per cent of
workd banana trade

Almost all the fruit is im-

duty-free into Germany

rom Central America,
Colombia and Ecuador. mar-
keted by big US multinationals

Delhi okays $ 7.7
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wid Reuter in an interview
that foreign compantes from
four munu-iu would partici-
lans 0o meel

I-" 3.:1.:. said the

seven rlunl.tlnl projects were
likely o be BOOMN.
said the 15 pro-
. If all carried out. would
‘denerating 8 162.5
lT—thln five years time.
ndia announced last year it
would open up the power sec-
tor o privatr companics as
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Cu“;tr:e Minister P
Chidambaram. one of the ar-
chitects of reforms under
which foreign investment is

cagerly wooed instead of dis
cournged., has said the power

sector was a high priority in
the search for private invest

ment.

He has been for the

t month that eigh!

n dollar of investment

was about to be approved. but
had consistently refused to
ove details.

Indian consumers are ac-
customed o power cufs. es
pecially in the dry season

was about nine

demand and (in peak periods
Ilr-'nl-t )

Availability of power is es
sential for economic develop
menl. more so tf we wish o
invite foreign participation.’
Rajagopal said

According to a list of the |56
two American firms.

uutlu-rn Electric
International In¢ and North
Easteln Services Inc have
signed Memoranda:  Of
Understandings (MOUs) for
power plants in the eastern
state of Orissa.

Sweden's Asea Brown
Boveri, with an Indian com-
pany., signed an MOU 1in

Business

private

Mhl—H”L
no ecation was

was @ven
I—ud’ﬂn_rillhr
involved In a lignite based
plant in the southern staie of

Tamtl Nadu
Ome of the projects awaiting

approval was a lignite based
project in the northern state
of Rajsthan proposed by an
Australian consoriium,
Coleman and Associates. | he
it manicd.

also sald that in
additton to the |8 proposals
British Gas was considering a
proposal lor setting up a 8000

e gswall s project near
Delhi. as well as another BOO
megawaltl plant in
Maharashira

Mission Energy ™

Calilormia based company  had

shown interest im a 1.000
megawatl thermal power plant
hﬂ:mh“ﬂﬂnﬂl’r‘
Pradesh. Possibly in

:%m lnﬂ-nm

Ceneral electric of the
Uhited Stales was considering
& 400 megawait gas based unit
in Andhra Pradesh. he added

$2.5h jewellery,
exported
Xinhua reports:india ex

ported gems and jewellery
worth 71 82 billlon rupee 2.8
billon US dollar | during the

jlast financial year ending
March 31, 1992 an ox
port targel of 70 billlen rupee

set by the Commerce Ministry
The iotal exports during
990 ¥ were w0 the lune of
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At:nriint to Iindian
sources, the maxtomum share of
these during 199]-92

exports

was diamonds 6] 8 billon ru-
pee} which recorded a 30 per
cent increase while or
naments accounted for 7.2 bil-
bon rupee — 100 per cent in-
crease over the previous fi-
nandcial year

Gems and jrwellery sector
has emerged as the =i
largest expori sector in |
accounting lor over 20 per
cert of the country's ¢ :

However. trade circles feh
that India's gem and gold jew
elle this year would
htTnlt recession in the
world market. espectally in the
United States

Shares across Asia-Pacific region take a plunge

TOKYO, Apr 9: Share
plunged across the Asia-Pacific
region depressed by Wall
Street's stecpest fall in five
months and further losses in
Tokyo where the Nikkei stock
average slipped below 17.000
points, reports AFF

"It's & crash scenario, a big
panic.” said Joel Jewel
President of the Tokye branch
of Credit Lyonnais Securities
(Switzerland) AG. "The selling
was feeding on itsell | There
was no support.’

Japanese stock prices,
which have hit a series of five
-year Jlows in recent wecks,
regained some of their losses
towards the close but sull
ended 3.5 cent down [rom
Tuesday's _

Australlan share prices
closed 1.9 per cent lower,
South Korean stocks dropped
1.1 per cent while the Talwan
market lost 1.3 per cent. Hong
Kong share prices lost more
than two per cent while

m:r siocks fell 1.5 per

ln Tokyo where the Nikket
ended 616.02 down at
17.175.53 after sinking below
17,000 points at one s
traders said prices were de-
sales and

Eturﬂ ne in local and off-
shore markets. Shares in

banks., which have fallen

sharply in the past week, were
larly hard hit

“This is another met down

Everybody s saying it.” said an

nr-lytt at a British securities

Denil Atonine, General
Manager of the local branch of
Bangue Paribas. noted that the
main pressure was cocoming
from the selling of bank
shares.

"It's a wialfreelall,” he said
"There's no floor in

, sight “Toranobu Sugal. a Vice

President at Lehman Brothers

Japan Inc,” satd the partial re-
covery towards the close was

GORBACHEY: Irony of fate -

Gorby in dock to testify
about party billions

MOSCOW, Apr 9 Former
Soviet President Mikhail
Gorbachev testified for two
hours here Wednesday be-
fore Russian prosecutors

the financial deal-

the former Soviet
Communist Party reports
AFP.

Russian television broadcast a
short excerpt Wednesday
evening from a videotape of
Gorbachev's appearance in
the office of Magistrate
Viedimir Karasev

"I am interested in shedding

Mght that [ can on this
:ZI.r said a relaxed-look-
ing Gorbachev, who agreed
to testify as a witness.

Gorbachev turned up on the

dock at 10:00 am al
Karasev's office.
Alexander Zviagenisev,

sman for the Russian
Public Prosecutor's Office,
declined to comment on
Gorbachev's testimony but

he said the [ormer
President might be ques-
voned agatn.

The Itar-Tass news sadd

Gorbachev remained to
travel and would leave for a

scheduled visit w0 Japan on
Sananday.

In & report on Tuesday. the
newspaper [zvestia said the
Prosecutor's Office wanted
to know what the Soviet
Communist Party had done
with "S5 to 180 billion dol-
lar” in party funds.

ta said "several genera
tons of former leaders of
the Politburo. the policy-
making body of ‘the Soviel
Communist Party, have al-
ready been questioned.”

They include Viktor Grishin,
Mtkhail Solomentsev, Vilaly
Vorotnikev, Nikolai
Slynkov. Grigori Romanon.
Lev Zatkov, Viktor Nikonov,
Yurti Maslyukov., Vadim
Medvedev, former Prime
Minister Nikolai Ryzhkov
and Yegor Ligachev, the
former h:ld:r of the party's
conservative faction.

The prosecutors were due o
hear testimony this weck
from Alexander Yakovlev,
Gorbahcev's closest aide
and Eduard Shevardnadze,
the former Soviet an
Minister who is now

of independent Georgia.
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Come Visit

"US BUSINESS IN BANGLADESH"

A WIDE RANGE OF AMERICAN PRODUCTS AND SERVICES WILL BE ON DISPLAY AT :

The Dhaka Sheraton Hotel
April 16-17, 1992
Thursday, April 16/12:00 AM to 800 PM (traders' day)

Friday, April 17/10.00 AM to 8.00 PM (Open to general public)
Jointly Sponsored by THE US EMBASSY AND THE AMERICAN

BANGLADESH ECONOMIC FORUM

largely for technical reasons
"It doesn'lt seem 'r.h: market Is
" he said

about the market's immediate
outlook.

"Bank issues were sold
heavily. | don't feel they've
reached a bottom.” he said

Maruso Securities Co Lid
Director Takaji Arai said he
saw some late buying “probably
by life insurance companies’
but also remained beartsh

A report that Japanese in
vestors were cxposed o rou
bled Canadian real estgte com
pany Olympia and Your
Developments Lid. which is in
default on an 800 milllon dol-
lar Eurcbond, also sent the
jitters through the Tokyo mar-
ket

So oo did an article in
Wednesday's edition of the
Nihon Kezai Shimbun compar-
ing the New York crash of

Caracas asked
to defy OPEC
output quota

CARACAS. Apr 9 The pres
ident of the Venezuclan Sen-
ate's energy and mines com
mittee said Tuesday that the
country should abandon OPEC
production quotas in the [ace
of a national budget crisis

AP

“Now is the time to chose
between compromises with
QPEC and the natonal inter-
esl.” said Edger Vallee, a mem-
ber of the ruling Democratic
Action Party and the comm-
ittee's leader.

“Venczuela has always been
the good guy in the organiza
tion,” he said of the country s
position within the Organi-
zation of Petroleum Exporting
Countries.

He said Venezuela could
quickly increase Its production
to about 2.4 milblon barrels per
day. and export 2.2 million
bpd. A production increase
would help make up for rev-
enue shortfalls caused by
lower-then-expected oil
prices.

A sharp drop in oll prices
has led o protections of a fed-
eral budget deficit for 1992 of
between one billon dollar and
2.5 billon dollar. The govern-
ment gets about 70 per cent of
its budget from taxes on oll

products.

Other officials. including
former Petroleos de Venezucla
President Andres Sosa Pietrd,
have called for the country to
boost production above OPEC
quotas.

Reuter from London says
Nine non-OPEC oll producers
have confirmed they will at-
tend ministerial talks with
OPEC and others may join the
meeting scheduled for April
23 in Vienna, OPEC sources
said on Wednesday.

The Independent HEII;EIEI

m ng Countries
mﬂmmn of Petro-
leum Exporting Countries
([OPEC) are scheduled to dis-
cuss environmental issues and
the market outlook.

West buys Soviet arms know-how

MOSCOW. Apr 9 Russla's
an nuclear weapons and en
laboratory Joined [orces
w'l a New York company
Tuesday to marke! once-secrel
Soviet military technology to
the West. reports Al
National Paten!l
Development Crop pledged
one millon dollar to launch

the foint venture with the
Kurchatov Insttute of Atomic
Energy in Moscow, which

employs about 10 000 nuclear
experis.

“We see in the Kurchatov
Institute an incredible amount
of technology that has nol
been expo
that has been used in their
military operations”, Jerome
Feldman, the US firm's presi-
dent, said at a news confer
ence.

Institute officials said they
hope to sell diamond-hard
::mrcrinp for spaceships,

.ﬂ:l

ter disk drives and sur-

instruments. They also

to the world.

1929 with the current slide In

To
wc artucle. which com
New York siock prices
tween 1921 and 1938 with

Japanese stoc ﬁrﬂx:t -l:::

1981, su
Nikket wou hlvr: to tumble o
around 5,000 points before
siaging a strong recovery

*The course of the two In
dexes are surprsingly similar
the newspaper noted drawing
additional paraliels with prob-
lems in the real-estale indus
try and Anancial insttutions in
both countries during the two
perods

Some marke! participants
also remain pessimistic about
the prospect for further fiscal
measures lo stimulate the
economy following the mar
ket's dismal response to a fis
cal and monetary package an
nounced lasi weck

"We are nol assured that the
government will prop up the
market by providing a supple-

ISLAMABAD Apr B
Pakistan's Economic
Commission (EC) has report-
edly recommended o unload
about 600000 government
employces in an effort to get
rid of the burden of large
amounts of non-developmental

| expenditure, reports Xinhua

Local daily The Musiim
Thursday quoted official
sources as saying the commis
sion prepared {is proposal to
the federal government to fire
these employees by ollering
them a g:&cn handshake

The commission also rec-
ommended that 37 govern
ment deparimenis be abol-
ished and al lcast 22 federal
departments be transferred to
provinces, the sources said

The implementation of the

llthlll& ruhlic
ter in the year
wanicl

Further gloom came [rom
Finance Minister Tsutomu
Hata. “The government has no
intention W lake short-term
measures Lo prop up the may
ket.,” e told reporters. reiter-
ating commenl made on
Friday of last week.

"Everything depends on the
market (tsell "

In Sydney . the all ordinanes
index closed 29.4 points lowcr
al | 554.3 in modcrale
turnover although prices
ended off their lows

"This is being imporied
from oversecas,” sald Bain and
Co ner Ron Cabel "Owr

I has been quite strong.”
he lﬂd "But it can’t withstand
what's ha

in Hong Kong. they key
Hang Seng index closed at
4 B27 58 down 98.85 points

In Singapore, the Straits
times industrial index plunged

posal will involve about one
thlrd of the twotal strength of
the federal government em-
ployees, the sources said.

According to the EC pro-

posal for employee lay-off, ev-
ery dismissed could
get double pay for years,
provided their tenure ol ser-
vice is more than the abowe
period

The golden handshake to
these employees will require
huge funds and the Pakistan
government has already se-
cured the consent of the Worid
Bank and the Intermational

Monctary Fund for sharing the

EXPETISCS.
However, the lay-off has

been recommended to be tm-
plemented only in phases, as

21.38 inta to close al
1. 3684 a |4 month low
In Hllljrﬂi. the Kuala

Lumpur stock exchange com-
posite index shed |2 8% poinis
o chose at 573681
Reuler adds from London:
Equities closed lower
Wedndéaday in a8 market still
struggling lor direction ahead
ol UK general clection. dealers
il
The FTSE 100 index had
been down as much as 30
points during the morning
session fullowing the dive on
Wall Street Wednesday and
oases In Tokyo But
scanl buying emerged here as
the markdown in London
fatled w0 attract any real sell-
ers
The market largel
off another carly bout
of seliing on Wall Street.
The FTSE 100 index closed
Il potnts lower at 2.393.2.
hl""lﬁl hit 2.374.1 earlter In

e onicns | (o mission asks Pindi to sack 600000

the ouster of such a huge num-

ber of employees in one go
would create a lot of ms

to the government. the
sources sadd.

Seif-employment

Another copy adds: The
Pakistan government will dis-
tribute 20 billlon rupee (B0O
million US dollar] in the form
of loans under a self-employ-
ment scheme every year (o
help provide jobs to unem-

P youth.

This was announced by
Prime Minister Nawaz Shanf
while talking to a delegation of
the unemployed young men at
his residence here.

sector power projects

G-7 begins
meet on aid
to CIS today

TOKYO. Apr 9 : Deputy B-
nance ministers from the
Group of Seven G- 7) industri-
alised couniries will meet
Friday and Saturday in Parts o
coordinate their on
atd 1o Russia Japanese nfficials
announoed AFP.

The O-7 — Britain.
Canada. France Germany. Haly.
T-ﬂﬁ-mﬂﬂm-

be ]utn-d Saturday by

m. the

I-tlhtrhndi_ Sweden and
Switzerland. the f(inance

ll*h?lﬂ‘l‘hundqr
A fund to stabilise the

Russian currency will domi-
nate their lalks. which are also
intended to pave the way lor
meetlings of international
monetary authorities In
Washington at the end of the
maorith

US wheat
for Kabul

ISLAMABAD. Apr % The
Untted States has donated
10,000 wnnes of wheat o
Alghanistan to help 0 meet
food s the US em
bassy n |

said on
Wednesday  reports

Reuter
An embassy statemen! said

United Nations officials in the
Alghan capital Kabul would re-
cetve Lhe wheat and supervise
its distribution to needy

Alghan citizens
Pakistan sald last week 0t

would also donate 10 000
lonnes In nee o a UN
appeal for food aid to
Alghanistan

The US government has
firm assurances that this food

Earlter on April 3, Nawaz
Sharll announced to launch the
scheme for fighting unem-

p ment by pru-ﬁdjn! finan-

assistances o re-
mu:ui:u
The sell-employment

scheme will be operated
purely on non-political
grounds and loans ranging
between 50,000 rupee (2,000
dollar)] and 300,000 rupee
(12,000 dollar] will be avail-
able to individual

or group from April 15, he

The Prime Minisler ex-
pressed his hope that the
scheme would help build up a
nciwork of small industries
and lead 1o rapid industrialisa-
tion in the urban as well as ru-
ral arcas all over the country.

Lakhs died in LDCs from improper preparation!

Euro-parliament votes to ban baby
pictures on infant formula tins

STRASBOURG (France), Apr
9: The European Parllament
Wednesday voted to
strengthen labeling require-
ments for EC companics who
ship powdered infant formula
w developing countries, repon
AP.

in a serfes ol amendment to
a proposal by the European
Communitly's Executlve
Commission, the parliament
voted o require companies to
label powdered infant formula
in the language of the country
in which it is sold.

The 12-nattion Europecan

Communi Lﬂcﬂrtndy has strict
rules on marketing of in-

fant formula within the EC.
The proposed regulation
also would ben tins ol Infant
formula from displaying baby
pictures or any other pictures
or text which idealtzes the usc
of the product.” al:mrd'm.g W a

Birgit Bjornvig. a Danish
member of the 'lh'li"l'm
prepared the report, sald hun-
dreds of thousands of infants
in developing countries had
died over the past 30 years

from drlnklll,l lmEmErlr

prepared bottled formula.

She said the new regula-
tions which must be approved
by the rule-making council of
ministers, will encourage
companies to include ecasily
understood graphics which
stress the need w0 boil water
before mixing it with the for-
muka

According to Bjornvigs re-
port. there was a marked de-
cline in breast feeding world-
wide in the 1960s and 1970s
following an aggressive cam-
paign by baby food manufactur-

ers to encourage the use of

powdered milk formula.

But th: report says the
proguct is often improperly
used, especially in poorer
countries with high illiteracy

rates, leading to diarrhoea and
sometimes death.

"I have purchased infant
formula in Philippines with
only Arabic and English in-
structions on it.” Bjornvig said.

Interior ministers from the
12 EC member state are ex-
pected to approve the pro-

posed regulations when they
meet on May 14.

UK court halts BCCI compensatlons

LONDON, Apr % England's
high court on Wednesday
withheld approval of a plan to
compensate creditors of the
closed Bank of Credit and
Commerce International
(BCCI) to give them tme Lo
find out more about it, report
Reuter.

hope w find buyers for devices
designed w fully automale nu
clear reactors

The US Russian veniure. 1o
be called Interpatent Corp was
announced two weéks after
President Bush approved a 14
milllon dollar purchase of
Russia's "Topaz™ space-based
nuclear reactor. plutonium-
238 space fuel and other lech-
nology.

The Bush administration
alsoc gave its blessing to further
US purchases from Russia if
the technology Is better than
US alternatives or would cost
oo much for the United States
1o develop on its own.

"We are just scientists of
the old-fashioned Sovietl type:
we have no profound ideas on
marketing.” said Iger Rakitin
the tnstitute's chiefl of labora-
tory automation and control,

“National Patent will give us

the ex in Western-ty pe
dealing.” Rakitin told re
poTieTs.

The ruling was the latest
twist in the saga of BCCI since
regulaters in many nations
halted the bank's operations
on July 5 on suspicion of a
huge fraud.

Accountants Touche Ross.
the BCCl liquidators, wan! to
go ahead and Implement a

Feldman sald selling the
Kurchatov Institute's lefltover
nuclear technology will earn
“vasis amounts of dollars™ 1o be
shared equally by the two
pariners.

The venture also will help
Russian sclentists who might
be tempied 1o sell thelr exper-
tise to nations trying to bulid
nuclear weapons.

“We think it's part of our
responsibility to try to expose
this technology to other parts
ol the world — saler of
the world * Feldman said. “We
would Hke to keep their peo-

le fully oecupled here and not
rmtgr:yun; to the Middle
EasL™

Weslern fears about a brain
drain of former Soviet nuclear
experts grew in January when
& Kurchatov Institute scientist
revealed that Libya twice hag
tried to hire two of his co-
workers for 2,000 dollar-a-
month salaries.

mpensation plan worth US
dull:r 1.7 billlon which they
have agreed with the bank's
ﬁlm Dhabi majority sharchold-

Bul creditors asked for four
weeks to get fhore information

to help them decide what w0
do,

Wu:-ﬂh*nn:llnr

Sir Dun.l‘ thlmlh said indi-
vidual creditors should have
the benefit of recommenda-
tons of a creditors committee
when deciding whether o ac-
I'.‘l: t mm nsatjon terms of-
Dhabi and Touche

Business brie‘fs

Brent Crude gains grounds: xorh sea

Brent Crude oll prices gained ground in London reaching
19.15 dollar a barrel for May delivery in the afternoon as
trading continued, reports AFP from London

Brent then eased back to 19.10 dollars barrel tn mid
afternoon on the international petroleum exchange againsi
18.83 dollar at the Tuesday close.

China records $ 1.126 trade surplus:

China recorded a 1.2] billion dollar trade surplus during the
first three months of 1992, the China Dafly said Wednesday.

sharply down from last

year's 2.14 billion dollar during the

same period. reports AFP from Beifing

Exports rose 12.7 per cent to 14.97 billion dollar between
Jnnuuyluﬂlhthaltmlynrwhlhmtlnhdﬂs
per cent to 13.76 billon dollar, the paper said quoting cus-

toms Agures.

credit: 1o

combat inflation and cool



