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India further liberalises foreign trade

NEW DELHMI,

Commerce Minister P
Chidambram told reporters.
t of Prime
MY Narasimha Rao
has outlined its mme 1o
open Indim's tnau eConomy,
shed public companies and
ratse living standards of hun
dreds of milllons of rural poor
Chidambram's statement,
reiemased by Press Trust of
india mews agency. supported
the impression from officials
in Rmo's 1 that India
s serious aboul reversing poli-
cies that made It's economy
aonc of the world's mostl pro-
tecled.
Chidambram said Lhe new
foreign trade policy, applicable
from Wednesday with the be-

ginning of new facal year,
stipulates fewer restrictions,

gives grealer freedom to traae
and less adminisirative con-
trols.

Foreign investment in India
— & vasl potential market of

million people — has been
heid 10 lesa than dirs 200 mil-
on a year by a jungle of red
tape and limits on taking out
profits.

Rao., who ascended to the
lcadership of the Congress
Party alter the May 21 assassi-
nation of lormer premicr Rajiv
Gandhi. took office at the head
of a minority government on
June 21

In his first two weeks, he
devalued the currency twice
for a total of 20 per cent and
announced trade reforms that
streamlined exports and elim-
inated subsides.

The moves. were intended
lo restore inlermational confi-

FT! adds from Calcutta: YS
Rajan, Adviser to the Depart-
ment of Science and Techn
ology. government of India, has
strongly advocated the need
for using titanfum, engincering
plastics, special metallic alloys

and scveral forms of
fles in order to Indtan
industry and service sectors.
Rajan satd that in steel pro-
duction., India was
placed at number 1 by
standards, with China as fourth
and Brazil as and called

[}

1

entitied "A glimpse of tech-
nologies: A vision for India”,

here Monday.
Rajan who received the
Jawaharlal Nehru Birth

Centenary Award for 1991-92
here sald that USA, Japan.
Europe and some of the Newly
industrialised Countries. In-
cluding China, were aggres-
stvely pursuing some of the ar
cas ol materials, manufactur
ing clectronics and Informa-
tion and lHe sciences from
concept to cemmercialisation
phases.

India, he sald, should not
shy away [rom learning from
others or borrowing or buying
technologies from n:z:rl
whenever and whercver possi-
ble

Rajan said that while con-
centrating on emerging arcas,

But pll'ﬂtﬂl‘.ly. most of them
were without u tlon to
meet the challenges of

*liberalisation” and
"globalising” ., he said.
Stressing that single-

mos! important issue was o
find uctive employment
for teeming milllons of “our”
Eoph,- Rajan said that a prob-

m closely assoclated with
empioymen! was (o provide a
durable set of human settle-
menit.

Another PT1 report adds:
India might get a small share
of the world market for space
products and services, cur-

. adviser o the

system of launch vehicles,
Rajan sald here yesterday
while deltvering a lecture en-
titlked "a glimpee of technolo.
fes. a viston for India.”

Rajan. who was here to re-
celtve the Jawaharial Nehru
Birth Centenary Award 199
92 conferred by the Indian
Scicnce Congress Associalion,

said that India which was a |

major actor in the solid
propellant technology also
successfully tested the worlds
third largest motor

The country, he said, also
had large production capabili
ties in solid and liquid propel
lants, moter cases and guid
ance and control packages

Pindi to give up
slow moving
forelgn aided

projects
ISLAMABAD, Apr | : The
Fakistan t has de-
cided 1o those on-go-
ing aided which show
no signs in a bid 10
accelerate consumption of

foreign assistance, according
to the local daily The Muslim’
Tuesday, reports Xinhua

The assurance to lerminate
the no progress projects s ex-
tended In a memorandum
scheduled 1o be submitied 1o
the Aid -lo-Pakistan Consor-
tlum meeting next month in
Parts, the report said

In quoted the memorandum
as saying the step to abandon
the projects has been taken 10
speed up the utilisation of for

eign project aid

According to the memoran-
dum. owver period of 1977
78 to 1990-81 project aid
commitments to Pakistan have
grown al an annual compound
rate of 9.2 per cent whercas
disbu have fallen be-
hind at an annual fate of eyght
per cent, creating an incrcas-
ing pipeline due o slow utl-
Heatlwn.

The expansion in the pro
ject ald pipeline of about 10
billion dol is however not
entirely attributed 10 the slow
utflzation but also ta the pro-
jecl cycle which Lakes four-to-
filve years on average to com-
plete

Shares in
Tokyo
slump

TOKYO, Apr 1 : Share
prices finished sharply lower
Wedneaday despite a 0.75-per-
centage point cul in the dis-
count rate intended to stimu-
late business . The US

dollar moved higher agminst

the Japanese yen, reporis AP,
The 225 -jssue Nikkei Stock

Average fell 764.16 mrﬂ_l. or
395 per cent, ing at
14.581.79 The average shed
323.38 points, or |.64 per
cent, on

it was the lowest for
the Nikkei since Jan 13, 1987,

when the finished
trading at m.u-u.a

The Tokyo Stock Price
index of all issues listed on the
first section shed 68.85

points, or 4.15 per oent
1,336.67. The 1'0:1 posted
| §.63-point decline Tuesday.
As of 2:81 pm (0851 GMT),
the dollar was © hands
sl 133.80 yen, up 0.78 yen
opened af 192.48 yen wher in
at | yen .
ishing overnight at 132.85 yen
tn New York.

ISLAMABAD Apr | : Pakis-
tan's economic growth |Is
expecied lo be 6.4 per cent in
the year to June compared to
an average five per cent in the
previous three years,
and Development Minister
Hamid Nasir Chattha said, re-
ports AFP,

Chattha was quoted Tuesday
by the national press as saying
agricultural growth this year
was estimated at 6.4 per cent,
manufacturing 7.4 per cent,
electricity and gas 11 per cent
and other sectors 5.7 per centL

The country's seventh five-
year plan (1988-93) has envis-
agrd an average growth ol 6.5
per cent, but the target is only
expecied lo be achieved in the
fourth year.

The Gross

Domestic

t Product [GDP) growth in the

previous three years of the
plan was 4 8 per cent {n 1988-
B9, 4.6 per cent in |989-90

and 5.6 per cent in 1990-81.

The economic growth rate
in the current year 1991-92
July-June was earlier esti-
mated at 5.8 r cent by
Finance Ministry bificials.

The seventh plan had envis-
aged a total investment of 642
billion rupee (26 million dol-
lar], investment of 168 billion
rupce (6.6 milllon dollar] is
planned to be made in the final
year of the plan.

Chattha said private invest-
ment in the current year was
cstimaled at 73 billon rupee
(2.9 million dellar) agains! a

ublic sector investment of 58
L[ljnn rupee (2.3 billlon dol-

ﬁhuul the eight five-year
plan (1993-88), the Minister
said it was already being pre-
pared and would be launched
on schedule in July 1993, The
main thrust of the planning
was on the pru-rhwn of infras-

| Pak growth rises to 6.4 pc

tructure for massive industrial-
isatlon and meore investment
on the social sector health,
education, population control
and biic welfare.
Chattha said the aim would
be 10 achieve self-sustained
growth of aboul seven per cent

a ycar during the eighth pian
period.

About the achievements of
the seventh plan, the Minister
said agricultural growth was
envisaged at 4.7 per cent a
year, after recording 6.9 per
cent, 2.7 per cent, 5.1 per
cenl and 6.4 per cenl respec-

tively in the past four years.

The development of manu-

facturing was targeted at 8.1
per cent annually, after achiev-

4.0 per cent, 5.7 per cent,
6.3 per cent and 7.4 pe

mp:cﬂvclymll’tplﬂh.lr

Multllateral steel talks fail

GENEVA, Apr Multi-
lateral negotiations un'h.-d out
by 30 countries o reduce
governuncal s mole in Lthe stecl
trade have [ailed, the United
States and the European
Community announced here on
Tuesday. reports AFP.

The talks were held here
on Monday and Tuesday in an
altempt to reach a Multilateral
Steel Agreement (MSA), to re-

TAIPEI, Apr 1: A local eco-
nomic magazinc has named
ten Tatwan tycoons as billion-
aires, with Tsal Wan-Lin of the
Cathay Insurance groups still
topping the wealth list for the
island. reports AFP.

Tsai, Chairman of the
Cathay Life Insurance, has
more than 300 billlon Tatwan
dollar {12 billlon US] in busi-
ness asscis. the Excellency
magazine said, adding after
necessary ecxpenditures, the
billlonaire has a net maset of
105 billion dollar (4.2 billion
Us).

He was listed by Forbes
magazine last year as among
IB1 people in the world
deemed to have asscts of more
than one billlon US dollar.

Teal was also listed as the

wealthiest man excellency
last year. His per cent
sharchold in the company

was his source of income.

Next ts Wang Yung-Ching,
Chairman of the Formosa
Plastics . Groups. He and his

ng-Tesal, have
mmbh'n:lirtunt of 67 bil-
dollar (2.28

Hon
and

billlon US)
200 billon dollar (eight
US) in business gsscts.
empire Is lhe

Business briefs

Kuwait may

seek greater OPECﬂ%mta :

uuml:-ﬂr right o demand an increase in Its
of 1.5 milbon barrels a day, the emirate's ofl minister was

w I!undlr- reporis :
the local dafly Al-Fajr Al-Jadid that

Hamoud al

Kuwait has three justifications -
ton capacity, its large reserves and

AP from Kuwait City

produc-
up for

its ra ly Inﬂr-

hl:lpfndwunnhtmmnfﬂhrirlc'mupluun

J

tolendAlgeriataOOm.mm

import Bank of Japan announced Tuesday it would grant a
wan of 300 millon dollar 1o Algeria as part of a World Bank
programme o sid the northern African country. reports AFP

from Tolgyo.

The Japanese loun, the first international loan to Algeria

since the gpovernment there

adoptled emergency economic

in February. will help the country's economic re-

AR Urey
form, the Exim-Bank s~id

Vv
™ Vneshiorgba

to sell

« Russia

. s foreign trade bank, exclusive

rights o sell gold and precious metals abroad on behalfl of the

Russian
«fgcncy

The bank would fiso be the

and the central bank, Interfax news
on Tuesday, reports Reuter Immllnlcn-

Taiwan's top 10 tycoons

lace agreements on “voluntary
imitations™ concluded be-

tween the United States and
fils main trading partners, us-
ing quotas to limit steel im-
ports to a maximum of 20.2
per cent of the American mar-
ket. i
Those agreemenis ecxpire
March 31.

| regret that we have not
ach our goal for a long-

to jis investments here. the
group has invested in the
petrochemical industry in Asia
and the United States. Hsu Yu-
Hsfang, Chairman of the Far
Eastern Group, has asscts of
150 billion dollar (six billton
US) and a net income of 50
bilion [two billion US).

Koo Chen-Fu, of the China
Trust Group, has busincss as-
sets of 100 billion dollar (four
billon US) and a wealth of 40
bilion dollar (1.6 billlon US).

Chang Yung-Fa, of the
Everygreen Shipping Group,
has expanded his business to
I.'I.I' transportation and hotel

tions in Southeast Asia.

has enabled him to enjoy

a -:n}th of more than 40 bil-

Hon dollar (1.8 billion US) with

80 billion dollar (3.2 billion
US) in business assets.

Wu Tung-Chin, of Shinkong
Groups, ranks sixth for having
a wealth of 40 billlon dollar
(1.8 billion US).

Next is How Po-Y1 of Tainan

who has a wealth of 32

billion dollar (1.28 billlon US),
owed by Lin-Hsieh Han-
Chien, 30 billlon dollar (1.2

billion US), Lin Yu- -Lin of Hong
Tali Construction with the
same amount, and Rong-
San of Ynion group, the
same amount.

‘God-given good days’ for Swiss

ZURICH, Apr |; The average
Swiss needs to work a mere
20 minules to earmm enough
for a Hamburger and chips.
An American would be at
his desk for a full 26 min-
utes and a Mexican necarly
four hours, reports Reuter.

The Swiss are wealthier than
most, whether you measure
average salaries, per capita
Gross Domestic Product or
the cost of thetr fast food,

But many Swiss are worried
that may be changing.

An eco bullt on low
infllaon, full employment
and a stable currency is at
bay. Uncmployment is at its
highest since World War
Two, the franc is sagging
and the sector is
losing its reputation as the
world's safest nest.

A people raised on cast-iron
job security and the com-
forting stability of cartels

term solution to the problems
in this sector,” said US
Ambassador Rufus Yerxa.

“l remain convinced that an
agreement to discipline sub-
sidics and market access bar-
riers in this sector would be in
everyone's long term intcrest.
We should continue our cfforts
to resolve remaining issues.”

“"However, we cannot
an agrecment that lacks mean-
ingful disciplines over subsidy
practices and unduly restricts
our ability lo use domestic
trade law to counter those
practices.”

Milk quota

Meanwhile AFP from
Brussels adds: Agriculture
Ministers from the 12 mem-
bers of the European
Community have prolonged for
one the menis for
milk quotas which were o
expire on April 1

At a ntttln.f duﬂn', Monday
night they lelt open the
“possibility” thal these quotas
might be reduced by one per
cent during the 1992-93 sea-
son, diplomatic sources said.

The Commission of the EC
had proposed that the quolas
be reduced by three points in
three equal stages of one point
from the 1992-83 scason as
part of its project to reform
the Common Agricultural
Policy (CAP).

The ministers also ex-
tended the price arrange-
menis and related measures
for milk products and for beef
for two months until May 31,
the source said.

They agreed to maintain in
1992 the maximum guaran-
teed quantity for the EC tb-
bacco harvest

crease from 15 per cent to 23
per cent

are discovering redundan-
cics and cut- al compe-
ttion, They have a nagging
worry that the good times
are ending.

Leading bankers and indus-
trimlists warn that
Switzerland faces a threal
from increasingly competi-
tive European economies
and that it must reshape
economic and political
structures (f it wants to pre-
serve sperity.

Rainer g:t. head of CS8
Hogding. one of the biggest
Swiss [inancial services

ps, said recently: "We
far too much nl'nt::
feeling that we have a
n right to the highest
standard in the world.

How did a small, landlocked

cou in Bllrupt with an

. many
ﬂﬂ-mm“ rnl'rll.tﬂ
the start of this

century,

Sweden firm
not to reopen
Bofors probe

STOCKHOLM, Apr 1| .
Hﬂl state proseculor said
an inves tion into
lht ors arms to India
cannot be reopencd, despite
the res tien of India's
Foreign in connection
with the deal. reports Reuter
“The whole matter is closed
now, we are nol going o pur-
sue it any further,” state pros-
ecutor Torsten Jonsson said.
He said the statute of lmi-
tations expired this week on
any possible viclations of
Swedish law related to the US
déllar 1.3 billion sale in 19886
of Howitzers by Swedish arms
maker A B Bolors.

Indian Foreign Minister
Madhavsinh Solanki resigned
Tuesday over charges that he
tried to cover up investigations
into kickbacks.

He denied the allegations
but admitted handing over a
note from an Indian lawyer,
whose name he could not re-
member, o a Swiss foreign
ministry offictal on the issue in

Jammry.

Jonsson said he had re-
jected an Indian government
request earlier this month to
reopen the probe.

Bofors has said it paid 319
million Swedish crowns [now
US dollar 53 milllon) In legn-
imate costs o agents, bul
nied payment ol any bribes or
commissions.

Japan's civil
servants to
get shorter
work hours

TOKYO, l: Civil servanls

in Japan, where hundreds of
people die m year from
working o , Are to get
shorter working hours, reports
Reuter.

of the ceniral

government will have two days
ofl every week starting in May,
a government spokesman said
Tuesday. :

Japan's 500,000 civil ser-
vants now take the first and
third Saturdays off every
month, except for those with
special jobs such as at musec-
ums and government hospitals.

The new working weeck s
grl of the government's efl-

ts to cul average yearly
working hours.

Labour ministry figures
show the Japanese work more
hours annually than people in
the United States and Europe.

Hundreds of Japancse dic

year of “karoshi™ — over-

z according to the na-
tional defence counctl for vic-
tims of karoshi, which says
Japanese work an average
2,168 hours annually against
1,642 for Germans.

become one of the world's
richest nations?

Most of the came after
World War Two, In which
Switzerland was neutral.

Swiss export industries were
able to meet demand that
the exhausted and devas-
lated economies of Europe
could not fill. Fixed ex-
change rates and an under-
valued franc made Swiss
goods competitive.

Plentifull capital resources,
lent at the lowest rates in
Europe, honed the compet-
itive edge of Swiss compa-
rnies.,

Discreet and secure Swiss
banks became a haven for
the savings of dictators, the
persecuted and those flee-
ing the taxman. Al times
the banks were so cash-rich
they could charge deposi-
tors negative inlerest rates.

The arrival of cheap foreign

DHAKA THURSDAY APRIL 2, 1992

e,

CAMERA ON A SILICON CHIP: This low-power-con-
suming stamp-sized video camera can be produced for
about $25 using worid-leading lechnology developed by
rescarch scientists at Edinburgh University, Scotland.
Potential applications for the new micro camera lech-
nology iInclude security, machine vision, medical
imaging, robotics and consumer products. — LPS photo

Kuwait to buy bad

debts worth $ 20b

KUWAIT Apr | : Kuwail's
National Council on Tuesday
approved a government (L]
buy about US 20 l:llhn]:w:-:l
debts from commercial banks.
Critics said it would bail out
some of the emirale’'s best-

known debtors, reports
Reuter.
The partially-elected

council passed the plan by 41
votes to |4 with two absten-

tions. Only 57 of the 75 mem
bers were present.

Economists said the most
crucial issue approved by the
council was that debtors. In-
cluding some of Kuwait's most
influential people, had to re-
veal detatls of finances.

They said the government

Lop le
debits. also said the plan
to issue bonds o cover the
debts would put too much
ressure on the emirate’s
burdened treasury.
The council, which passed
the plan after three long ses-

sions in the past week, has no
l:phuu power. Critics sadd
mmenl sought ap-
;ruvs:"i:r political reasons in
the run up o Kuwait's clec-
tons in October.
Finance Minister Nasser
Abdulla al-Rodhan refjected

such accusations by some
council members rcason

for the plan s cconomic and
nothing cise, he said

Controversy stems from the
large sums tnvolved and from
the lumping together of debts
incurred before and after
lrag's August 1990 conquest of
the cmirate.

The Finance Minister has
said Lhat before the Iragi inva-
sion |, 200 debtors owed aboul
US billion. Alter the invasion
the number rose to 7,000
deblors owing US 23 billion.

At least a quarter of the ac-
cumulated debt dates back to
the collapse in 1982 of the
unoflicial seccondary stock
market known as Souk al-
Manakh, involving influential
Kuwalitis

Gloomy economy of
Indonesia predicted

JAKARTA, Apr 1: A promi-
nent Indonesian businessman
on Tuecsday painted a gloomy
picture of the nation's econ-
omy where scarce moncy and
rising costs have made export-
oriented products uncompeti-
tive, rcports AFP.

"The conlidence of the
1989- 1990 is not there any-
more, Sofyan Wanandi told for-
cign correspondents here, re-
ferring to the ecconomic ex-
pansion here during those

years.

He said the boom of that
time, with foreign and domes-
tic Investments reaching
record highs, has been un-
dermined by the government's
tight moncy policy of the past
two years and rising costs in-
cluding increases in fuel and
clectricity rales.

“All our costs have gone up...
We are not competitive any-
more,” Wanandi sald, adding
that this year was a "Very bad
year” for Indonesian compa-
nics.,

He said, without giving de-
tails, that several groups had
started to quictly close some
operations (o concentrate on
more productive and profitable

labour, mainly from
Mediterrancan countries,
helped restrain wage riscs.

And as Hansjoerg Sicgenthaler,
professor of economic his-
tory at Zurich University,
saild in an interview,
Switzerland's deeply rooted
system of political consen-
sus also spared it from se-
vere labour unrest.

While industrial relations in
many other western
European couniries were
hit by radical polities in the
1860s and 1970s, In
Swilzerland trade unlons
simply did not make exces-
sive and exorbitant wage
demands he said.

Now many of these advaniages
have evaporated.

The franc is no longer the cur-

of last resort.

Swiss banking has had to im-
prove its image and the
numbered bank account,

oncs.

Wanandi said the process
was already apparent in the
real estate sector and would
soon be followed by varfous
manufacturing industries such
as those producing shoes, rub-
ber-related products, furniture
and in sh

“In Hﬂmﬂlﬁuhﬂlm’-unﬂ the
government has o do some-
thing... They have to do it very
[ast,” Wanandi, who heads a
large battery and automotive
parts group, said.

He said the government
preoccupicd with the macro
aspects of the Indonesian
economy such as the fragile
balance of payment and threat-
ening infllation rates, was ne-
glecting to deregulate the pro-
ductive or real sector.

“In the past two years,

have been in the
monelary sector, not the real
sector. Now it really hurts us,”
Wanandi said.

He cited the government's
tight money .cefling Hm-
its imposed on hores loans

and signs of recession In
Japan, Indonesia’s main trad-
, as contributing to

ing
the bleak outlook.

| ASEAN economies

grew 6.1 pc
in 1991
KUALA LUMPUR, Apr |
Real output in md
Southeast Asian Nations
ull.unm:m-d 6.1 per
cent 1991, nu-rﬁn' 1o
m- central bank. re-
ports Xinhua
the GDP
rate was lower than
per cent recorded in
the six-member
formance in

7.7
1990,
goups per-
189] was rels-
thvely t against a back-
drop of economic slow-
down, the bank said In fts just-
released annual report for
1991]

'| Malaysia »stood as the
stronges! growing ecconomy in
1991, with real GDP increas-
I-r:’by 8.8 per cent, the bank

It sadd the manu
sector continued to provide
the main tmpetus o the out
growth in 199 for the

region. in Malaysia the sector
expanded by 139 per cent
with out put in eclectrt-
cal clectronics and other
products.

Inflatson in ASEAN mem-
bers accelerated 1o nine per
cent from 79 r cent In
1990 as a rrwr:ul higher
prices of petroleum products,
supply constraints and in-
creased labour costs In some
eountries, the sakd

In Malaysia, consumer
prices rose by 4.4 per cent last
: from 3. 1| per cenl a ear-

Employment continued 1o
rise in ASEAN last year with
H-hy-hmrd!ng-nuu-
ployment rate of 5.8 per cent

six per cent in 1990.

The bank projected a
higher real output growth of
6.5 per centl for ASEAN this
rﬁmh-ﬂhﬂtﬁlz
economic activity in the
trial countries and a m

Aeroflot's
future in
doubt

MOSCOW, Apr |: Seventy
per cent of the aircralt that
make up the fleet of Aerollot,
the world's largest airline,
have reached the end of their
| "useful ltfe” and the company’s
future in doubt, Interfax news
ml'tnquﬂ'fuﬂdny. reports

Aeroflot, which accounis for
BS per cent of Russia's inter-
mlbfulmm:uﬂiﬂpuuml
of domestic (lights, "can no
longer handle the ;m-:n:
demand for passenger

service” due to the aum-

ber of outmoded atrcraft slated
for retirement, the report
stated.

Ayialion experis said the
company planned to tntroduce
a ncw generation of atreraft,
including the Ilyushin 96-300
and the Tupclev -204 | but was

to do so by scheduled
deadlines due to financial
problems.

Pay of Lithuanian
ministers, govt
staff suspended

for rouble crisis
VILNIUS, Apr | : Lithuanian
Prime Minister Gediminas
Vagnorius suspended the pay
of Ministers, Members ol
Parliament and government
and central bank stafl on
because the country is
running short of rouble, re-

ports AFP.

The government had de-
cided on Monday to delay the
ment of rents and other
mdn; charges for one month
because people were unable to

Pey-
Delays in the payment of
salaries and nsions are

common In Lithuania which
continues to use the rouble as
r-lmr-imm
mmwhm
its own currency, the litas, but
has not announced a date
i for the ¢

The former Soviet Union
the
in September.

people ending?

does not afford the Hln{ Swiss also wonder
anonymity it once did. The / ether they want lo give
banking sector's reputation up foreign policy neutrality,
suffe a severe b with and an Hbznr:rlllt politi-
the closure last year of a cal system that allows the
number of small and electorate to veto govern-

medium-sized banks.

Short-time working and lay-
offs, once unheard of, have
appeared throughout the
economy and bankruptcies
have rocketed.

The Swiss see the key to their
future in the question of
Eumﬁm Community (EC)

rship. But they can't
agree on whether this will
maintain their standard of

The small entrepreneur is
sceptical.

Cartels around in Switzeriand
and many small

fear losing the of
price - that EC anti-
cartel and com-

petition would entadl,.

menl legislation, In ex-
change for a stake in the EC
market.

But industry and business,
which depend on interna-
tional markets, see little

alternative. They are already
preparing the way by en-
suring their tons con-
form with EC standards.

Nicolas Hayek, head of SMH
which produces the popular
Swatch watch, said: “1f we
Swiss say: “No, we will stay
mlone as a chosen
with our borders closed and
without many advantages,
but with our culture intact,
then we must also b ready
.} -



