For the first time, the re-

port cited several newly
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Retaliation may follow if ‘corrections not made

and the Eurcpeans are jocked in Lhe

in a bitter e over the re-

ntial campaign

that it nol waged an ag

US identifies 43 nations as d oing unfaJr trade

Venezuck and Yugoskavia

countrics find a way o

resolve the 1 dispute be-
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mn communisam o democrratic

against it

cused 43 nations of erecting emerging democracies In  duction of farm subsidies. ssive against unfmir The administration has un- fore the tarilfs are imposed. They are also atmed at help- AmeTican companies cover
uniatr trade barriers againal Easltern BEurope, Including That baille is the major road- E'tq,n l:“prtlhﬂ 1l Aprtl 29 to scleet from Reuter adds: Meanwhile, ng the elite of the former 20 other costs, inchuding in
American products, with Jupan  Poland and Hungary, as erect-  block to completing a five-year Cited in the report were Monday's report a target list of the United States on Monday Soviet nuclear industry make --:-im_
leading the list TH’ ing barriers to American prod- effort to overhaul the world Argentina, Australia, Braszil, priority nations for intenstve announced two new pro- Lthe switech [rom Another A
The release of 207 -page urts trating system. Canada, Chile, China. Colombia. negotiations aimed al correct grammes for former Soviet  nuclear bombs to their -I.IH -l L.h-mll!ﬂmm'
report was the frst step in a in addition t© the 43 na- The administration ¢ Czechoslovakia, Ecuader. ing alleged viclations of US  scientists (o prevent them scientific skills for peaceful = holars at
process that could lead o re tons named, the report listed that the EC's farm su s Egvpt. El Salvador, the copyright and patent protec- working for countries un- pursulis “-m“ -..mmh. :ﬂ univer-
tmlation against named coun:  twoe trading blocs, the 12:na were costing American farm- European Community. tons to the Wesl Siate Department gjties for one to two years,
tries i fadl o cor tion European Community and  ers four billion dollar to five Cermany, Finland, France, There ia a nine- 1] announdoed the start spokeswoman Margaret starting in
rect the infractions. the Gulf Cooperation Council.  billion dollar in lost sales an Greece, Guatemala, the Gulf month deadline for of \alks in Moscow that sim to  Tutwiler said the first of 150 The United States and
As In past years, the country  which includes six Arab na-  nually. Cooperation Council, Hungary, the talks, with the posaibility conclude carly trade o - scientists would arrive In the Germany. worrled that ex
with the most trade barriers  uons including Saudi Arabla, The complaint against the  India, Indonesia, lsrael, italy, that faflure to reselve the dis- ments with members the Untted States shortly for  Soviet scientists may be wooed
cited was which its re Kuwait and the United Arab  Arab countries of the GCC s Japar, Korea, Malaysia, putes could resull in the ad- new commonwealth of three-to-live-month Intern- o work for renegade countries
strictions 19 pages in  Emirates. that Lthey have nol passed laws  Mexico, New Zealand, Nigeria, minisiration relaliating by | ndent Stales. ships with American scientific
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Japan's ban en rice imports o
barrfers that keep out
American cars and car parts.

The European Community
was targeted in 17 pages of
complaints about its trading

mctlices. The United States

Indians, Israelis

NEW DELHI, Mar 31: An
hﬁnmwl;w
an agreement

sign trade deal

better business relations be-
tween the two couniries.

protecting US copyrights,
patenis and trademarks

The administration is [acing
charges levelled by opponents

Dry spell
damages
tea in

India.

Norway, Pakistan. Paraguay.
Philippines, Poland, Portugal,
Singapore, Spain, Sweden,
Switrerland, Tatwan, Thatland,

r
|

rajsing tariffs on imports of
products [frem the targeted
country.

in practice. however, both

initlatives are part ol
US efforts 1o assist former
Sovict

i Coumten Y ulhortiar

rescarech

MW
re has disintegrated, have

gun establishing an interna-
tional science cenire in the

ECO bank
planned

NICOSIA, Mar 31: lran,
Turkey and Pakistan have
agreed Lo set up a joint bank

the Israci “India and Isracl arc em- with a capital of 320 milllon

Institute (IE1) here barking on new and significant SILIGURI, War 31: 'du.mumr' h.m“‘ rr“_dmr-'lmhnh

Monday o two-way chapter in their trade and | Harvesting of tea has been . "‘:l - "
trade and busincss In- ecconomic cooperation,”Dixit | severely hit during the scason Adell said, re Reuter

formmtion, reports AFF.
The memorandum of un-

said, adding that both had “a
very high® degree of seientific

due to the continuous dry spell
and dry wind prevailing here,

Adelt, back In Tehran from

a meeting with his Turkish

derstanding was inked by and technological achieve- | the Secretary of the North s g (g et
Gurpreet Singh of the ments o their credil Bengal Branch of Tea {E:::;:irrr“::d l?;‘::n:-:'l
Con ration of Indian “This Is to be an area | Assoctation of India, D N | would linance trade brptwrrn
I and |El President of significant importance in fu- | Gupta. said here, reports PT1. | | the three eountries and Invest
David tvak, who flew iIn ture global tivencss,” Gupta said that the

Sunday at the head of the first
majof lsraell trade team to

compet!
he said, and suggested that
India and lsrac]l work

prospect of the crop this sea-
son was bleak with pests and

| in jeint or scparate projects,
| Tehran Radio said

visit India. xporis . bligh troying gardens Adecli said Iran would hold a

ek st T crligirs the third of the capital

By oo e Ao VA 1. (IS S ot Sty adlipeisibimpor | Sharcholders will be private

Aoy g o ’ i o~ e - and public banks and ﬂl"l:lnl"h]
india and lsracl, who estab- eight-member delegation of | tuation to some extent, was P -

lshed diplomatic relations in
January, ending four decades
of hostility between the two
countries.

Under the agreement the
two sides exchange, among

lsrachl industrialists, held talks
Monday with indian business-
men and executives of both
private and state-run compa-
nies.

The lsraclis was to lcave to-

day for Bombay, where they

recorded as compared Lo the
corresponding period last
year, he added.

Strike may halt
Bullet Train

| institutions from the three

countries.
The bank is W be set up

| within the [ramework of the

Economic Cooperation
Organisation (ECO}, an eco-
nomic club which groups the

mwmm .b;:: will spend three "'«?‘ before three countries with five
. . Musl f Soviet -
r:iuﬁl. h!du::llmpm ending their visit. Service 1in puuh:: nrn:: mv € rc
matters. Private trade between India Japan | §.8 - e The share of the five new
Both parties are also to hold  and Isracl, which continued at . members — Azerbaijan,
seminars and conference in  a low level despite the absence TOKYO, Mar 31: Unions al A GRIM FACE OF MOSCOW: A young homeless mother begging Monday on a street of Moscow to feed her baby. Kyrgyzstan, Tajikistan,
both countries, an Indian of diplomatic relations, s cur- | three of Japans main public |  Homelessness is rising is Moscow and around the former Soviet Union as the cost of living increases. —AFP photo Turkmenistan kistan
said. rently estimated at some 100 railway companies threatened = e e - — would be determined after
The signing followed a  million dollar. Monday to stage a two-day the bank's charter receives fi-
trade workshop at which Major products traded in- | strike, cancelling Bullet Train nal approval, Adcli said without
o e T e mwmmin s Tokyo adopts emergency steps (s
Jyotindra Nath Dixit calied for  jewellery. ycars, urnion COTIPRIYY: (- !
cials said, reports AFFE.
The threat followed a lght- : . N | Thﬁ'_fﬂrgﬂ“m
. ing strike by workers al nine m | ijlE.i‘S
Switzerland outplaces | vy cmpncs i O 1TEV1V u |
Tokyo and Osaka Friday, dis- I WASHINGTON, Mar 31:

United States as most
creditworthy nation

rupting subway scrvices in the
capital for the first time in 11
years and leaving milllons of
commuters stranded.

About 120 workers on
Bullet Trains and other ser-

TOKY®, Mar 31: The
Japancse governmenlt on
Tuesday adopilcd emergency
measures 1o revivwe the slump-
ing economy, fncluding an in-

a percentage point,. monclary
offictals sasd

Masaru Yoshitomi, head of
the coordination burcau at the
ceconomic planning agency.

than 75 per cent of this years
public works projects by the
central mert in the Arst
half of the fiscal year. The fig-
ure amounts o some |.5 tril-

were told to advance one tril-
lHon yen (7.5 billlon dol of
thetr annual capital spending
plans in the first halfl while the
fgure for NTT and KDD is S0

Over halfl a million US citizens
who lost their jobs early tn the
recession were forgotien by
the government agency that
counts the unemployed, re-
poris Reuter.

vices run by the Nagoya-based | crease of more than four tril.  sald the cconomic was now lion yen (11.3 billlon dollar). bilion yen (680 million dollar). The vast undercount missed
NEW YORK, Mar 31 : by Ukraine 22.6 and Belarus | central Japan Railway Co | lion yen (30 billion dollar) in likcly to recover from the cur.  an increase of 15.7 per cent Provisional budget | four out of 10 workers who
Switzerland is the most cred- 19.0 walked out at noon Monday, | spending over the next six rent slowdown in the June from the samc pcriod last year. olcayed i lost their jobs and made the
itworthy eountry in the world, Yugoslavia, another disinte- | gecking wage hikes of up to | months, reports AFP quarter by which time compa- Spending by local govern- recession appear less severe
according o a survey of inter- graling nation, dropped 5.4 | B 5 per cent. Bul services were | The seven-point [iscal nics should have clcared their ments is expected 1o be twice Another report adds: | thanft was.
national bankers, followed by points over the last 12 | pot affected, official said. | package. the first in five years, inventories. as high although the cxact fig- Japan's House of | The Burcau of Labour
Japan, Germany and the months, scoring 19.5 In the The three companies sald | will allow Japan to realise its - S " . | difficult to quantify, Representatives, the lower | Stalistics — the number-
Netherlands. AP latest survey. that about 2.2 milllon passen- | poal of 3.5 per cent economic HE 1 t:w"; teroration in Yoshitomi said housc of pariamenl. approved | crunching branch of the US
France is [ifth. and the Upwardly mobile countries | gers would be affected if the l growth in the new fscal ycar thn rmmnfﬂcr::: Monday the government's Labour t that counts
United States — for many years were Kuwall, up 7.8 points | ynions went ahead with the | beginning Wedncsday. an Syt ' The package also requires  Stop-gap budget of 5.52 trillion [ the jobless — is now revising

the bankera’ No | favorite — is
down to sixth place [rom
fourth in September last ycar.

The survey was published in
the March issue of Institutional
Investor magarine of New
six months Lhe

asks about 100
bankers to rank more than

Every

Business briefs

since March last year to 46.7;
lran, up 5.6 to 32.1; Chile, up
4.8 to 44,1, and Argentina, up
4210 3.6 .

Institutional Investor noted
that 12 of the 15 biggest gains
in creditworthiness were In
the Middle East and Latin
America

“Western Europe also
basked in a new optimism. The
big decklineas in Easlern
Europe and modest weakness
in North America offset the
wide range of increases.”

This resulted In "an average
gobal credit rating of 38.2, up
0.3 points from the all-time

strike on Tuesday and
Wednesday, forcing the cancel-
lation of 18 Bullet Trains on

the main line between Tokyo
and Fukuoka

GATT snag
hits trade

BRUSSELS, Mar 31: The
Uruguay Round of world trade
talks must be completed
quickly because lack of conli-

dence is alrcady affecting

Economic Planning Agency of-
fcial said.

The plan, approved by cabi-
net ministers, is expected to
be accompanicd Wednesday by
a lowering of the Bank of
J-::L'n oflicial discount rate by
eit half or three quarters of

The political talks is to
prevent such sentiment from
deteriorating too much in the
ncar future and form aflect in
the¢ national economy as a
whole” he said

The pillar of the package is
the tmplementation of more

power and gas utilities as well
as telecommunications gianis
Nippon Telegraph and
Telephone Corp, and Kokusai
Denshin Denwa Co Lid, to in-
crease their capital spending
in the coming six months.
Electrical power  [irms

yen (42 billion dollar).

Political sources said the
budpget, to cover the first 11
days of the ncw fscal year
starting Wednesday, is cx-
pected to pass through the
House of Councillors, the up-
per house, on Tucsday.

Soaring govt, current account gaps
hit Pakistan's economy hard

indications are that the target

| the figures, pushing them

Bureau economisis say they
misascd about 650,000 unem-
ployed workers between
March 1990 and March 1991,
boosting the total to 1.62 mil-
lion. The Bureau initially re-
ported that 970,000 workers
became unemployed during
the period.

As of last month about 9.2
milion Americans were out of
work the unemployment rate
stood at 7.3 per cenl ‘

Officials and private
economists said the under-
count missed many small

- trade. the world's major ISLAMABAD, Mar 31 and the fssulng ol currency loans and grants. bl

low of 37.8" registered six t:lll'::'l':‘l.lf:ﬂl I:dunlr}r hhh:,-l ;'Lu: Pakistan's economy, undergo- notes worth about two billion Pakistan's cconomic diffi- — already scaled down to seven | 0 I“ - -,ht 2 v

olx mm" d t'nll I on Monday. reports Reuter. l-r:fdl:ruguhlhntmindtm:ult dollar, pushing the inflation culties, however., mounted billlon dollar - may not be and Job losses somc
were added to the

survey: the three newly inde-
pendent Baltic states (Latvia,
Lithuania, Estonia) plus
Albania. Botswana and
Vietnam.” Latvia scored 23.9,
Lithuania 23.7, Estonia 25.7,
Albania 15.5. Botswana 35.4,
and Vietnam 16.8.

"When the ratings of those
six, all weak credits, arc In

"Lack of confidence in In-
ternational trade res is
already adversely alffecting
trade. There has been no more
eritical time for under-pinning
the stability and growth in
world trade,” the International
Council of Lhemical
Associations (ICCA) said in a
statement released in Brussels.

“The chemical industry now

justment o market forces,
is being squeczed by Increas-
ing government and current
account deficits, revenue ofli-
clals said Sunday, reports AFP.
The oflicials said the gov-
ernment deficit in the fiscal
ending June 30 mighl
reach four billon dollar, com-
pelling the govermnmenl lo
double tax revenue to nearly

raic beyond 15 per cent.
Economic analysts said the

main reason for the budgetary
deficit was the government's
failure to curb its non-produc-
tive administrative expendi-
tures, particularly in the de-
fenoe sector, which consumes
about 2.84 billion dollar.
Another major expenditure
ts scrvicing of the country's

with the suspension of annual
US-aid of 630 million dollar in
Oclober 1990, over allegations
that Pakistan was attempting
to bufld a nuclear weapons.
Prime Minister Nawaz
Sharil's government has made
an effort to boost exports, but
the balance of payments deficit
on current account in the last
fiscal was about 2.5 billion

achieved because the world- -

wide economic slowdown fis

hurting Pakistan's sales of raw
cotton, rice, textiles, gar-

ments, lather goods, sporting
goods and surgical instru-

menls.

OfMicials said Pakistan was
expected to ask for 2.5 billion
dollar in assistance from the

workers were called to serve
in the Gulfl war.

The undercounting, which
was than usual, has a
big impact on the economic
downturn that began in July
1990. More accurate figures
might have prompted policy-
makers to act more quickly to
get the economy moving again,
some economists said.

The Federal Reserve, which

cluded,” said Institutional -| 12 billion doll i last 18-billon-dollar fore debt. dollar out of which the trade western nations’ “ald-lo-
knwpetor, creditwortie- tmhm.“‘ T;et{-:umum‘nl::;u:ﬁrgu year, they lllﬂ? 2 i with the officials u?inng the gap alone was 1.8 billion dollar. Pakistan consortium,” which | gradually lowered h::tcr:lt
. - fell —toarock- | 4nd to conclude the round The budget deficit reached government had allocated 3.24 The discouraging result meets in Paris next month. rates in 1991 and been

bottom 37.5.7

quickly,” ICCA, which repre-
sents 70 per cent of the world
chemical industry, said.

“The chemical industiry is

two billion dollar during the
first eight montha of the cur-
rent 1991-92 fiscal ycar alone,
the officials said.

billon dollar in the current
budget for debt servicing, In-
clustve of domestic debt.

The country's development

came despite a 20 per cent in-
crease (n exports, which
reached a record six billion
dollar.

Yet two major donors, the
United States and Japan, have
already announced that they
would not commit any new aid

criticised for not doing more,
might have moved more
quickly had it known the true
state of unemp Lower
rates give the economy a lift by

glob d To overcome Lhe defieit, cxpenditure is roughly equiva- In the current filscal year r

:t":::ﬂ. 2,.,,1#3:;.:; :;n the government has already lent to the defence b but the mment set an export 10 Pakistan this year for differ- | spurring hu-mm "dnnd con-

m s .3 . f lans mtmnnl rules. resorted to bank borrowing I8 mostly financed by foreign target of cight billion dollar but  enl reasons. sumers to spend.
examining Russian reform plans: c—————————————————————————— ————————————————————————————— i - il e

The International Monetary Fund's executives board council is

examining Russia's economic rcform plan
, reports AFP from Washinglon

;

sourrcs  said

Since Russia 18 not yet a member of the IMF, the council
does not have o accept or reject its cconomic reforma but

Demand for longer-lasting rechargeable batt

eries surges

h - . Sany for later this year.

simply render an opinfon on its programme which is SUMOTO apan). Mar 31: Without them, could calculate for up to six hours instead of Since products such as cellular tclephones by

Fin—lr-llf aimed 8l drﬁ-:ll reduction and liberalising markets you couldn’t get a dial tone on your cellular  the current two. portable CD players and laptop compulers Nickel-hydride batterics ﬂiﬂhum about
and prices. phone, or shool a scenc with your eamcorder For years, nickel-cadmium rechargeables, consume relatively large amounts of electricity,  twice as much electricity as n mium,

Japan imports oyster from Vietnam:

They may not have much hi-tech dazzle, but
rechargeable batteries are providing Lhe

known as ni-cads, were virtually the only kind
available for poriable clectronic products. Bul

it would be c:ﬁcnuiw o uuh:lnndnrd dry cell
can't be recharged.

batteries, whic

but cost m“mmh.mm‘*“ﬂﬂ
can be manufactured on the same equipment

; -cads.

Japan smported 230 tons of Victnamesc frozen oyster mobility for many of today's most ular use cadmium, a toxic heavy metal that But rechargeables are difficult to develop & m than  ni-
meat b:ﬁ._- end of last year to become the biggest buyer of chq:tmr{h:l produ:{l wriles j;,l' O, n:::m pollution, and have lmited clectrical and make, Sanyo's Kimoto says, because they L.Iihi:dm::: bn;l:r:nlh:l:n::l“ ml;‘
the m_ says a local press report. -‘mfdinﬂ. ey Xinhua As a result, use ol mh._rr‘hh. is surging W(T']tf combine both h‘ﬂh l:ﬂhﬂﬁlﬂlﬂ and t_-?tdt'l II.J & abou
[rom Hanoy — along with demand for new types that last “Ni-cads have reached their limits, and manufacturing art. electric F.tmw products mey

Vietnam began shipping frozen oyster meal in late 1990 longer and recharge faster. many companics are now looking for new Minute varjations in manufacturing and iz In “‘lfn: :;"fhmm I-.-’:rl"mm Srens
after a Japanese company placed an order for 250 gram “The competition is becoming fierce. kinds of batierics,” says Teruaki Aoki, a Sony handling can effect the chemical reactions that e :I of lithtum, lithtum metal, or
packages of the uct. Bigger orders came when the s demanding products with longer Corp director. charge the batteries and rl:'_h:lu- the electricity. powerfu vrr'll:;n m, .
products were well received in Japanese supcrmarkets. life and less weight,” says Yulaka Kimolo, "Batteries are the chief energy source for ‘re ke a fine wine,” he says. "You cant mnyh-t polyme 3 it e aliimts

manager of Sanyo Electric's Sumoto battery most of our products, so we're pouring re hurry them, or boost production very lﬁ:;lr E.veryu;:ru nnlr; e e St A

Oﬂ Ces unmnved: Ofl prices were unmoved on sources Into battery research. It's very They have 1o be so they stabilize. re rﬂ:l:'llf#!h “H:'_f!'w. Aokt says. Curvent
Monday as traders watched for any move on sanctions against Sanyo and Matsushita, which together important for Sony's future.” alive; v thay re. ol bu srese. f atesion tch fire when and
Libya by the United Nations, Reuter from London. account for about B7 per cent of Japan's Toshiba Corp also has picked rechargeable Ni-cads e A0 et "E:L'th; ;r-:-hm E:tlmlfmniﬂl."tm .

The UN is considering banning air links and arms deals production. have spent about 10 years battcrics as a top rescarch priority. manufacture for the chemicals to s X ome U Teiata’s Talapemeg sops. & 8
mhm“mmmalmmmqm new kinds of batteries nickel- 'Mlhnun‘hmnﬂpmpltm"lnmh.wcnr mw]llhluml}'FlEIHHJlll!ilnrmmmnl e mhmmw'
by April 15 two men accused of bombing a Pan Am jctliner :f.' or lithtum that will give mep-. rec les, there are many scienlists al Rechargeables using lithtum fons or nickel- ""“E” want 1o keep it that way. It means
over Lockerbie, Seotland in 1988, when a total of 270 people or Walkmen two or three times as the culting edge of technology working hard hydride are just beginning to appear in new s their job without any prob-
died. A &':::'-I.trllj' Councll vole s expected cither late on much life between rechmrges. on them,” says Sci-ichi Takayanagl, Toshiba's products, including an electric razor recently they're performing

lems,” he sabd.

for example, vice president of corporate technology . released by Sanyo and a ocllular phone planned

sometime next weck A typical laplop compuler,

;



