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World Bank appraisal report
"Procedural snags hit investment
in manufacturing sector

Procedural complexities,
that restrict access to credft
and make it too costly, are the
principal factor retarding in-
vestment in the manulacturing
sector in Banglad

to be more constraining than
the nominal cost of credit, the
bank says in its recent .!Li!:

aisal rt prepared for
:lt m:l!': Ai;tmnnrulm

The Bank has drawn
the inference from three re-
cent surveys on Bangladesh's
private manufacturing sector.

The cited a survey

where 86 cenl of
respondents red pro-
cedural snags to be a major
problem.

Because of restrictive ac-
cess (o credit, the bank
viewed, there exists a signifi-
cant gap between the interest
rate and the effective cost of
borrowing “once delays and
bribes are considered.”

Start-up of any operation
invelves an inordinately long
time because of bottlenecks
including “negative attitude of
government stafl towards pri-
vate investment”, it said.

"The major offenders are
public utilities. . .because ac-
cess to utilities takes years to
obtain, start-up cost mount

The Weorld Bank report
pointed out that investment in
the country's manufacturing
sector was relatively buoyant in
the first hall of cightics, but
falling sharply after 1987,

In FY ‘86, investment in the
manufacturing sector stood at
Tk 17.1 billion, but fell to Tk
6.1 billion in FY '90.

Sagging credit flow, re-
sulted from huge bank loans
stuck up with borrowers, is
pointed out by the bank review
as another major reason for
downtrend in manufacturing

Tt:tih leather, wood
products and chemicals are
worst hit by the credit crunch,
the report observed. Garment
industry is, however, insulated
from the problem because of
the sector's reliance on back-
to-back letters of credit.

“The level of formal credit
outstanding to industrialists
from government-owned len-
ders is grossly excessive. .
banks making these loans In
turn have their capital eroded
by bad debt losses.”

The report warns until the
trend ts reversed, there will be
no [inancial institutions in
Bangladesh that will be able to
lend term funds eflectively to
industry on a broad scale.

In addition to credit crunch
and procedural complexities,
pointed out the¢ bank report,
unavailability and prohibitive
cost of raw material are the
next important constraints.

Insufficient supply of raw
material is particularly severe
for industries — wood prod-
ucts, food-beverage-tobacco
and non-metallic minerals.

Becajase of raw material
scarcity, said the report, ca-
pacity utflisation in shrimp in-
dustries came down to 13 per
cent in 1988 frem 21 per cent
in 1985,

. Frequent failures and low
quality of power supply are also
cited in the report as major
constraints on the basis of a
survey where 88 per cent in-
dustries considered irregular

power supply to be a major
problem.

Lack of skilled labour and
tendency of labour to be mili-
tant have also been pointed out
by the bank report as con-
strainin f[aclors in
Bangladesh’'s manufacturing
sector, which in recent years

discouraged investmenl.

Saudi relief
for Rohingyas

The people of Saudi Arabia
have donated 40 metric tons of
reliefl goods for the Rohingya
Muslim refugees in Bangla-
desh, an official handout said
here Saturday, reports BSS.

The relief materials con-
uinlng 1902 boxes include
u?r milk powder and
edi‘hle of

State Minister for Relief
Lutfor Rahman Khan received
the reliel materials [rom the
Saudi Charge d' Affaires in
Bangladesh Talaat Hamaza
Shera at the Zia International
Alrpori Saturday.

Sweden

Meanwhile, the Govern-
ment of Sweden has allocated
20 million kroner (3.5. million
US dollar) for the Rohingya
reflugees.

INDIA TOUR & ZIARAT

Few seats are available for KAFELA
tour to CALCUTTA-DELHI-AJMEER-
JAIPUR-AGRA etc. for 15 April 92
Amazing opportunity for comfortable
and safe travel with family at such a
low cost-never before or after. Please
contact with passport.

We also arrange tickets to any desti-
nation at extremely competitive rate.

Beacon Travels,

Alr Concern Intl. Ltd.

Adamjee Court (Annexe) | Adamjee Court (Annexe)
115-1186, Motijheel C/A. | 115-116, Motijheel C/A.
Dhaka. Phone : 232942, 239435

Beyond office hours : Phone 317845

DFP(BA)-2593-25/3
G-338

Tnas Gas Transmission & Distribution Company Limited

(A Sub51d1ary Company
of Petrobangla)

Temporary Suspensmn of
Gas Supply

This is for information of Gas
Consumers of Baridhara and the sur-
rounding areas that for construction
of a connecting pipeline at Nutun Bazar
point of Pragati Sarani, Gas supply
will be kept suspended at Baridhara
and surrounding areas on 30-3-92 from
0900 Hrs to 1700 Hrs.

We are sorry for the inconvenience
of our valued consumers.
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Singapore press

hit out at

Myanmar
SINGAPORE, Mar 28
Singapore's Straits Times

newspaper hit out today at
Myanmar's military govern-
ment, saying it "appears de-
termined to secure pride of
place among the pariah gov-
ernments of the world™.

In an editorial, the daily—
which often reflects Singapore
government thinking-de-
scribed the junta's llk:ges rr-
secution of Myanmar Mus
as an attempt of pander to
Myanmars Buddhist majority.

Tens of thousands of
Myanmar Muslims, known as
Rohingyas, have [led to
Bangladesh in recent weeks,
arousing concern among
members ol the Association of
Southeast Asian Nations
(ASEAN].

The -editorial was a depar-
ture from the strict neutrality
the paper adopts on the do-
mestic politica of another
country, a tack similar to that
of the Singapore government.

Nothing that ASEAN as a
group has not taken a stand on
the Rohingya issue, the Straits
Times said : “This could be be-
cause it did not want to set a
precedent by identifying itsell
with a religious group in a re-
gion where there are numer-
ous religious minorities”.

ASEAN comprises Brunei,
Indonesia, Malaysia,
Philippines. Singapore and
Thailand, most of whom have
individually criticized
Myanmar over the Rohingyas.

The newspaper said
ASEAN's stated policy towards
Yangon has been "constructive
en ment,” feeling that ap-
proach would have a better
chance of bringing Myanmar
"back to the path I.ro-d by
civilised nations”.

But now, it said, the prob-
lem is whether ASEAN's inl.:rv
national credibility would be
affected by remaining silent”
on Myanmar.

Such silence might be
misunderstood by the intema-
tional community "as acquics-
cence in the on-going repres-
sion,” the edito said.

'‘Barter trade'
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camp.
Ahmed said he fled but his
parent and two brothers de-
cided to stay back to protect
their land and property.
Myanmar, a largely Buddhist
country governed by a military
junta, regards the Muslims
along the border as foreigners

| who the soldiers say are aiding

anti-junta rebels.

Bangladesh and the inter-
national community have de-
nied that these people are for-
eigners in Myanmar. Arakan
had been an independent
Muslim homeland for cen-
turfes until it was conquered
by Burmans in |1784.

Bangladesh wants the
refugees to return home with
honour and dignity.

Dress-rehearsal
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and Teknal where thousands of
refugees have been camped.

He will make on-the-spot
survey to ascertain causes of
the exodus of the Muslims mi-
nority from the Arakan
province of Myanmar and also
seec the reliel operation,

More than 200,000
Myanmar Rohingya Muslims
have [led to Bangladesh since
the exodus began in March last
year. About 5,000-7,000
Rohingyas are crossing the Nafl
river everyday to take refuge in
Bangladesh.

Windlnﬁ up his mission in
Banglgdesh, Ellasson will fly to
Yangon on April 2 to discuss
peaceful repatriation of the
refugees with the Myanmar
authorities.

He will also visit the Arakan
province where the Rohingya
Muslims were evicted [rom
their homes by the Hylnmnr
troops.

Sheikh Hasina talking to diplomats at an Iftar party at her official residence in the city

yesterday.

‘Western deinocracy does |

not suit Saudis: Fahd

KUWAIT, Mar 28: Saudi
Arabia's King Fahd has ruled
oul the introduction of west-
ern- “style democracy and
elections in his kingdom
where laws are based on
Muslim i{deology, reports
Reuter.

“Islam is our social, political
and econemic law... it has a
complete constitution of social
justice, economic justice and
the system ol _governing and
judicial justice,” he said.

"The democratic system
prevailing in the world dc.-cl
not suit us in this region...
nature of our people is dilli:r-
ent... we have our Islamic ide-
ology.

"The system ol free election
s not of Islamic ideology .

it does not suit us in
Saudj Arabia," he added.

King Fahd, 70, was talking
in an interview with Kuwait's
Al-Siyasah newspaper today. It
was also published In several
other Arab papers

He said his hngdom did
not want to impose similar
Islamic laws on other coun-
tries in the region and made
clear he would not allow
Muslim f[undamentalism to
spread in Saudi Arabia.

"Democracies in the West
might be good in those coun-
trica but they do not suit all

Razzak condemns

warrants of arrest

Awami League leader Abdur
Razzak, MP, Saturday con-
demned the warrant of arrests
against 24 personalities of the
"people’'s court”, saying it tan-
tamount to a confrontation by
the nt with the peo-
ple, reports UNB.

Razzak, one of the main ini-
tiators ol the people’'s court, in
a statement said that the peo-
ple gave overwhelming verdict
against “war criminal” Golam
Azam but, "the government has
taken recoursc to repression
instead of implementing the
people's will.”

Refuting allcgations, he said
they did not take law in their
own hands as the people's
court was held to seek verdict
of the masscs.

Razzak said had there been
no basis of the pcople's court
and its verdict, then the mass
upsurge of 1990 which pulled
down the autocratic regime of
Ershad shouldn't have any ba-
sis.

In this context, he also
quoled former acting
President Justice Shahabuddin
Ahmed's stalement in parlia-
ment that the joint declaration
of the three alliances may not
have any constitutional basis
but it has political s

Likewise, he said, the peo-
ple’'s court verdict has enough
political and socfal signifi-
cance.

The consequences of the
government's rcpressive mea-
sure will nat yicld any good re-
sult, he warned.

Our Stall Correspondent
adds: Sammilito Sangskritik
Jote in a statement: Saturday
called upon the government to
take stern action against the
persons involved in threaten-
ing the noted litterateurs,
journalists, professionals and
progressive politicians to
death.

The statements also alleged
that two newspapers of the
city were also involved in
spreading malice about the
personalities of the Liberation
War.

“The threats remind us of
the heinous incidents of killing
the intellectuals in 1971," the
statement said adding that the
anti-liberation elements in the
meantime attacked some
newspaper offices and threat-
ened many patriotic persons

 with death.

Jamaat accuses
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thousands of people's court
would be o . The spon-
sors of the 'so-called’ people’'s
court and their ‘f mas-
ters' would also be tried in the

pﬂ#'l court, it said.
e meeting also de-

manded that the government
takes action against those who
attacked the offices of the
D.“Izbmidhl and the daily

the people of the world... there
is no harm tn benefiting from
some of what is good there as
long as it does not oppose our
religious teachings.” he said

Earlier this month. the
King gave Saudis greater [ree-
doms and a say in government
in long- awaited
forms that buck Islamic radi-
calism and set the stage for his

succession.

He issued decrees setting
up an appointed consultative
council within six months that
would have an equal say with
the rnment. He remiains
the final arbiter of state aflairs.

Diplomats say that while the
reforms may appear limited by
western standards, they were

far reaching in a country used
to 5O of royal authority
and us fu taltam.

King Fahd stressed that the
reforms were based on Islamic
principles and the Sharia, re-
assuring a conservative major-
ity in the kingdom that is op-

o c

He told All- Slyllnh that last
year's Gulfl War that followed
Iraq's invasion of neighbouring
Kuwait in 1990 proved that
security should be a top con-
cern for the ofl- rich Gull re-
gion and [uturc delence ar-
rangemenls had to be based on
cooperation.

Rohingya influx
concerrs
Maldives

The government of
Maldives is deeply concerned
over the influx of refugees
from Myanmar into neighbour-
ing Bangladesh, causing con-
siderable strain on it said a
press releasc issued by the
Ministry of Foreign Aflairs of
the Republic of Maldives,
which was received in Dhaka
Saturday, reports BSS.

The government of
Maldives commends Lhe gov-
ernment of Bangladesh for its
thoughtful handling of the sit-
uvation and the humanitarian
gestures extended to the
refugees. It hopes that more
governments and international
organizations would join those
responding positively to the
situation, the press release

said.

Given the speedily deterio-
rating situation, the govern-
ment of Maldives hopes that
the government of Myanmar
will urgently take necessary
action to remove the causes for
the plight of the refugees, and
pave the way for their safe and

honourable return, the press
release added.

Shopowners
manhandle
customs

officials

By Staff Correspondent

At least 10 customs olflicials
and police personnel were
manhandled by the shopown-

.ers and employees during a

raid to recover contraband sa-
rees at Banga Bazar, Fulbaria,
in the city Saturday morning.

Immediately, after the
chase, the law enforcing per-
sonnel strengthened the force
and raided the market again
and recovered around 3000
pieces ol sarees.

Customs officials said, the

recovered sarees were contra-
band and smuggled from India.

Shopkeepers call
indefinite strike
in Sirajganj
SIRAJGANJ, Mar 28:
Shopkeepers of the town have
called for an indefinite strike
from tomorrow (Sunday) in
protest of an attack by miscre-
ants on a garments shop, re-

ports UNB.

A group ol armed miscre-
ants ransacked the shop
"Himel Fashlon™ today as its
proprictors refuscd to pay a
toll of Tk 10,000 on Friday
They wounded the propriclors
Belal Munshi and Token

Munshi and looted ready made
garments.

political re- .

—Star photo

Hasina hosts
iftar party
for diplomats,
politicians

Awami League President
and Leader of the Opposition
in Parliament Sheikh Hasina
Yesterday (Saturday} hosted an
iftar party at her official Minto
Road residence in honour of

. political leaders. diplomats, in-

ternational donors and clite,
reports UNB.

Deputy Leader of the House
Dr Badruddoza Chowdhury,
Chiel Whip Khandaker Delwa
Hossain, Sailfuddin Ah
Manik, Nurul Islam Nahid,
Pankaj Bhattacharya, Rashed
Khan Menon, Kazi Arefl Ahmed,
Hasanul Haq Inu, AFM
Mahbubul Haq., Dilip Barua,
Alhaj Abdus Samad, Abdullah
Sarker, Mahmudur Rahman
Manna, Shamsuddoha, Naim
Jahangir, Siddiqur Rahman
and Tipu Biswas were among
the political leaders who at-
tended the iltar party.

Among the elite present
were Jahanara Imam, Attorney
General Aminul Haq, US
Attorncy Thomas Tickiting.
Gaziul Haq, Syed Shamsul Haq
and Prof MA Quaderi.

Diplomats who attended the
lunction were from USA, UK,
France, India, Pakistan, Ger-
many, Canada. Australia, Japan,
Indonesta, Netherlands, Libya,
iraq, Alghanistan, Egypt, Swe-
den, PLO, Beigium and the
represcntatives of World Bank,
WHO, ADB and IMF.

Awami League leaders Ab-
dus Samad Azad, Mohiuddin
Ahmed, Matiur Rahman, Mo-
hammad Qamruzzaman, Sala-
uddin Yusuf, Sajeda Chow-
dhury, Abdur Razzak, Amir
Hossain Amu, Abdul Jalil,
Tolael Ahmed, Mohammad
Nasimm, Begum Matia Chow-
dhury and Barrister Shawkat
Ali Khan were among others
present.

US attorney
meets Hasina

Visiting atlnrntﬂ
Thomas T H:taung met wil
Awami League chicl and Leader
of the Opposition Iin
Parliament Sheikh Hasina at
her official Minto Road resi-
dence Friday night, reports
UNB.

Keating came here to ob-
serve the trial of "war crimi-
nal® Golam Azam by the

“people’s court” at Suhraward}'
Udyan on Thursday.

An Awami League press re-
lease said Keating expressed
his satisfaction over the com-
pletion of the trial by the
“people’s court” peacefully.

Keating also visited the
Dhanmondi residence of
Bangabandhu Sheikh Mujibur
Rahman and went round dif-
ferent rooms still bearing the
signs of brutality of the killers.
He paid respect to the mem-

1 ory of Shetkh Mujibur Rahman.

Poet Syed Shamsul Haq and
Awami League leaders Amir
Hossain Amu, Abdul Jalil, KM
Jahangir and Abdul Mannan
were with the US attorney
during the visit.

Kashmir
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trol, Pakistan{ sources said. In
New Delhi, Indian officials said
the border situation would be
monitored Monday on an
"hourly basis".

"No intrusfon across our
border will be allowed and the
Kashmir police has the right to
stop any march within the
stale,” a senior military source
said in the Indian capilal.

The march was announced
by JKLF leader Amanullah
Khan immediately after an
abortive attempt on February
12 to cross the border to pub-
lieise demands for indepen-
dent in predominantly Muslim
Kashmir.

AFP reports from Islamabad
. The Pakistani branch of JKLF
has vowed to storm the border
with Indian controlled Kash-
mir on Monday despite an
officigl ban and the detention
ol its lop leaders.

"We are [ully determined Lo
cross Lthe border and remove
the yoke of savagery,” a JKLF
lcader told AFP over phone
from a hideout.
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Miyazawa faces another
electoral test today

TOKYD, Mar 28

Imr;:auirag,ljr unpopular Prime Minister

Kiichi Miyazawa [aces another test Sunday in a by-election for
two vacant lower house seats in a farming region north of

Tokyo. Japan's scandal-siricken ruling

party can fll afford

another setback afier losing both by—cbcﬂnm held since
Miyazawa ook the helm last November, reports AP.

KISHINEV (Moldova), Mar 28: The President of Moldova

imposed a state of

across the former Soviet

cmergency
republic on Saturday after fighting cscalated with separatist
Russians and Ukraintans, offictals said. President Mircea

Snegur ordered the decree because of fighting in the trans-
Dmiester region in eastern Moldova, the Interfax news
reported. it quoted sources close to the president but g-nt no

name, reporis UNB

DU hall
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Addressing the rally GCO
lcaders Mustak Alam Tulu,
Dbayedur Rahman Chunnu and

- Khairul Islam Rupam said that
| reac tionary

| forces had unieashed a reign of
| terror after the verdict In the

Jamaal-Shibir

people’'s court against Jamaat
chief Golam Azam

Besides, different student
and other organisations con-
demned the altacks on Lhe
Daily Sangbad and other news
paper offices and demanded
trial of the attackers.

The Bangladesh Students
Union (BSU) leaders Nasiru-
ddoza and Ruhin Hossain
Prince in a joint statement
yesterday urged all students
and people of the country to
forge unity against the

communal anti- Liberation
Jamaat- Shibir forces.

The Samajtantrik Chhatra
Front, Bangladesh Krishak
Federation, Bangladesh
Samajtantrik Dal [(BSD) and
Janadal leaders in separale

stalements yesterday also con

demned the atlacks on the
press and demanded Immedi

ale arresl and trial ol the at
tackers.

Khulna
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dustrial beits work was not

hampecred

Mongla Port also carried on
normal activities during the
hartal

Khulna Metropelitan Polce
rounded-up 30 picketers from
different parts of the ety and
its adjoining areas.

Meanwhile, Chhatra Union
President Mohendra Nath Sen,
Joint Secretary of Christian,
Buddhist -tu? Hindu Oikya
Parishad J Dutia and
two other Chhatra League ac-
tivists were arrested yesterday
in connection with the murder
of Amin-ul Islam Biman.

In another development
Khulna Umion of Journalists,
Khulna Press Club., Khulna
Anchallk Sangbad Patra
Parishad in a joint meeting
condemned Lhe manhandling
of Makbul Hossain Minto, a
journalist of Lal Sabuf by police
in Khulna and also the recent
attack on Dhaka newspaper of-
lces by hooligans.

They later submitted =
memorandum to the Speaker
ol the Jattya Sangsad Sheikh
Razzak Al at Khulna Circuft
House demanding compensa-
tion to the victim and return of
his camera

ol - S —ir———

“All-party team to visit Ayodhya .

NEW DELHI, Mar 28B: The
centre would soon be sending
an all-party delegation to visit
Ayodhya at Friday's invitation of
Uttar Pradesh chiefl Minister
Kalyan Singh, reports BSS.

Stating this in an informal
chat with reporters at the
Rastrapathi Bhawan after the
representation of the civilian
awards by the Presidemt, Lhe
Prime Minister P V Narastmha

Rao said Kalyan Singh had ex-

tended a similar invitation at
the last meeting of the national
integration council in January.

lHowever, the arrangements
for sending the delegation are
being made by ¢t Home
Minisier, Rao said.

The Home Minister § B
Chavan said the delegation
would be visiting Ayodhya
within a week and every pany
has been asked to nominate its
represcniative.
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Mortgaged
desh Shilpa

the above compa

3. Schedule of Property
(a).

(b) One Tu
4. T{Tﬂdﬂf ECI'IL
and

fundable).

22-4-92 at 12-00

the earnest mone

7. Tenders will be open
Assets Disposal
mation, if any,

8. The BSB reserves the

D-183

- Bangladesh Shilpa Bank

Head Office : Dhaka
Assets Disposal Department

Sale Notice

Assets of M/s. Badsha & Brothers Lid.,
5/1, Sir Sayed Road, llohmrndw. Blocl:-A, Dhah

One Tug, Two Barges J

land, building and machinery of M/s.
Badsha and Brothers Ltd will be sold by the Bangla-
Bank (BSB) on cash paymen
where-is basis" for realising BSB's arrear loan and dues of
Tk. 26,00,546/- as on 31-12-91
and other expenses until realisation of this amount from
ny and its directors as per Article 34 of
BSB Order, 1972 (P.O. No. 129/72 read with BSB (Direct
Sale of Mortgaged Property) Rules, 1980.

2. The following persons are the directors of the company :

1) MrAhmed Humayun- * (2) MrMirza Anwar Hossain
ul-Haue (4) Mr Nesaruddin Ahmed

(3) Mr Kamal Uddin Ahmed (6) Mr Mirza Shahjahan
Badsha Hossain

(3) Mrs Yasmin Akther and '

Dist Dhaka, P.S. Cantonment,
Kafrul, Khatian No C.S.50/54, S A 35 Plot No
447 and 484 land mecasurin
cluding all structures situa
and Two Barges
ule containin E lhe details of the assets
roperties (alony, wit

may be oblained frﬂln the Asscts Dis ?l Depart-
ment, BSB, Head Ofiice, Dhaka on ca t of
Tk. 250/- (Taka (wo hundred fifty) only

5. Intending tenderers/buyers may drop their tenders/
offers in sealed cover along with earnest mo
(refundable) 5% of the quoted value in Bank Draft/
Pay Orderin favour of Bangladesh Shilpa Bank in the
Tender Box ke I at

6. On acceptance of nffer the successful bidders/
tenderers shall have to de
tendered money within
balance within 30 (Thirty) days from t
acceptance of tender. In cas-r.- of failure in making
payment of the bid amount within stipulated time,

or the tender

may be) shall be forfeited and the mor

erty nmyl:x:ruaﬂld The project assets wi

over to the successful bidder (s) by the bank on
fulfilment of the conditions.

od on 224-92 at 12-30 PM at the

rtment, BSB, Head Office in
presence of the tenderers (if any). For further infor-
the undersigned may be contacted.

Biddcrs may purchase the above mentioned mov-

roperty in a lot or separately.

htto accept or rc-pctlnyunll_
tenders/ offers wtthcmt showing any reason.

able and immovable |$

t and on "as-is-

plus additional interest

Mouza 268
33 Decimal in-
on it.

the list of machinery)

(Nnn-re-

the BSB Head Office on

it 50% of the bid or
(Seven) days and the
date of

(as the case

handed

Asstt. General Manager
Phone - 257427




