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Changes in
cooperative
rules advised

Senior Development
Adviser of Intermational
Cooperative Alliance (ICA) Karl
Fogelstorm called on LGRD
and Cooperative Minister
Abdus Salam Talukder at his
sccretariat office Wednesday,
reports BSS.

They had a long discussion
on the present stage ol coop-

crative movement in
h and emphasised on
streamlining it

Fogelstorm said that the
present rative rules are
not adequate for the develop-
ment of cooperative movement
and those required immediate

change.
For this purpose, he em-

phasised on the necessity for
arranging a workshop

Business '

MCCI calls for withdrawal of

subsidjes to

Metropolitan Chamber of
Commerce and Industry
(MCCI) in its budget proposal
for. 1992-93 to the govern-
ment has sought complete
elimination of some of the sub-
sidies to the loss making pub-
lic sector bodies.

The leading chamber body
of the country feels that re-
duction in public expenditures
should be one of the targets for
the coming budget and this
needs phasing out of the public
sectors incurring high losges.

It also views that subsidy is
a kind of tax or burden on the
non-subsidised sectors ‘of the
economy.

MCCI observes that the gov-

losing public units

Star Economic Report

ernment administration as
well as the public sector en-
terprises are highly over-
stafled.

MCC] also recommends
quick disinvestment of those
public sector enterprises
which have the highest poten
tial of being profitable. It views
that this would on the one
hand reduce drainage of public
fund and, on the other, would
generate fund for the govern-
ment.

It also suggests that il the
public sector enterprises neced
to raise fund they should do so
through floating bonds and
shares,

MCCI also views that the

"Development

government should try to gen-
erate savings from the Annual
Development Plan (ADP) outlay

« which is about Taka 7500

crore for 1991-92. It views
that at least five per cent sav-
ings in government procure-
ment budget should be tar-
geted., | - .

MCCI] also suggests solution
of the problems [aced by the
Finance
Institutions (DFlIs} of the
country. It views that this
should be done to help grow
the private sector industriali-
sation. '

MCCI further suggests that
the role of the local govern-
ment in mobilising local re-

sources should be determined
at the earliest possible.
Mobilsation of resources by
the local bodies is of vital im-
portance for creation of rural
educational and health care fa-
cilities, building local roads
and other infrastructural facili-
ties, it views.

MCCl goes on lo suggest
that the contribution of the

rmment to local develop-

ment should be linked to re-
source mobilisation by, the re-
cipient local institutions. §

MCCI] advised the govern-
ment that it should try to mo-
bilise household resource
which is a major unexplored
area.

Italy keen on joint ventures

Italy is interested to take up
joint venture projects with
Bangladesh in erent fields,
especially in jute and leather
sectors, reports BSS.

This was stated Italian
Ambassador in Bangladesh
Claudio Pacifico when  he
called on Prime Minister
Begum Khaleda Zia at her of-
fice Wednesday.

The Ambassador appreci-
ated the activities taken up by
the present government in

adesh for the socio-eco-
nomic development of its peo-

ple.
He mentioned the Italian
government's involvement in
the improvement of Zia
International Airport and pro-
posed for further soft loan for
other development activities.
Prime Minister Be Zia
said the development of the
country was the aim of her
government. As the country
has resource constraints, assis-
tance from development part-
ners will be immensely helpful
for the implementation of the
uplift programmes in the

country, she said.

Begum Zia said under the
new industrial policy both na-
tional and foreign investors
were provided the same facili-
ties. She mentioned that the
joint venture initiatives by the
Italian industrialists would
benefit both the countries.

The Prime Minister said na-
ture [ibre like jute could be
imported by Italy in larger
quantity f[rom Bangladesh
which help the country to
avoid synthetic fibre which is
hazardous to environment.

External balances fall sharply

The external balance of the

h Bank has substan-

tinl5 declined in .a month,
starting from February 6.

It stood at Taka 4682.64
crore on March 5, according
to the latest Statement of
Affairs of the Bangladesh Bank.
The amount was Taka 4792
crore on February 6. The
amount reached its pick on
the 13th of the same mogth
with staggering amount of

Taka 4903 crore. The assect
side of the Banking

Department also showed notcs
of Taka 67.56 lakh.

Government Treasury Bills
holdings also registered a
sharp drop and stood at Taka
241.11 crore [rom the previ-
ous Taka 364 crore.

However, other loans and
advances of the Bank marked
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By Staff Correspondent

increase by about Taka 200
crore and stood at Tk 1414.04
crore. But investments regis-
tered a fall by Taka 62 crore. It
aggregated Taka 379 crore.
Other assets totalled to Taka
1658.49 crore.

On the liabilities side, Lhe
deposit showed increcase and
stood at Taka 6426.49 crore.
The previous figure was Taka
6336 crore

The bills payable also in-
creased by Taka 10 crore and
stood at Taka 100.22 crore.

The (Capital Paid Up and
Reserve Fund amounted to
Taka three crore each.

Other funds remained thc'

same.. Rural Credit Fund stood
at Taka 16490 Industrial
Credit Fund at Taka 51.78
crorve, Export Credit Fund at
Taka B3 crore and Agricultural
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Notice Inviting Tender

Tenders in Bangladesh Form No. 2011 are hereby invited from Public Works Directorate approved buiiding
contraciors according 10 their financial capability, for the undermentioned work. Tenders will be received by the

_mm.mmw.w-mmmmm 12-00
Noon on 31-3-92 and opened on the same day al 12-30 hours in presence (if any) of the intending contractors.

Credit Stabilisation Fund at
Taka 175 crore.

Allocation of Special
Drawing Rights stood at™Taka
91.74 crore with other liabili-
ties stood at Taka 1307 crore.

The liabilities side of Issuc
Department showed notes in
circulation at Taka 3798.75
crore and notes held in the
Banking Department Taka
67.56 lakh.

On the other hand, the as-
sets side showed gold coin and
bullion holdings of Taka 83.69
crore, approved foreign cx
change holding of Taka 200
crore, Taka-coin holding of
Taka 12.03 crore, Government
Securittes holdings of Taka
387.61 crore and internal bills
exchange and other commcr:
cial papers holdings stood at
Taka 3116.08 crore.

Visiting North Korean External Economic
Prime Minister Begum Khaleda Zia at her residence on Tuesday.

J

Navy seizes
contrabands,
arrests 11

CHITTAGONG , Mar .25:
Ba sh Navy ship BNT
K em, BNS Tanveer and
BNS Tawheed d extensive

patrol Tuesday, apprehended

two country boats with smug-
ed goods worth Taka five

and arrested eleven crew
of the boat, an ISPR press re-

lease said Wednesday, reports

NOTICE

Dhaka Stock Prices of
March 25 (Wednesday)
could not be published as
these were not supplied by
the Dhaka Stock Exch-
ange.The inconvenience o
[ the readers is regretted.

Editor-in-charge,
Business Desk.

i

.........

-] .
=K e

Relations

i ol gy

Minister Chong Song Nam called on
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Minister holds
talks with Ol

The External Economic
Affairs Minister of Democratic

Peoples Republic of Korca
(DPRK) Chong Nam called on
Communication Minister Oli
Ahmed at his secretariat office

Tuesday, reports UND.

They agreed that there was
ample scope of cooperation be-
tween the tio countries in the
fiecld of communication and
hoped that both the countries

will ‘explore the Tidlds of mu- .

tual assistance.

"Scheduled Banks' time
- liabilities Tk 19553 cr

By Staff Cnrrupondeﬁt

The time Habilities of the
Scheduled Banks in
Bangladesh stood at Taka
19562 .67 crore at the close of
business on March 5.

This Included Taka
18161.36 crore as general de-
posits, Taka 186.22 crorc as
deposits from banks and Taka
1206.09 crore as other time
Habilities.

Demand Habilities of the
banks were Taka 5474.05
crore on the date. Of this
amount, general deposits
amounted to Taka 3974.07
crore. Deposits from banks
stood at Taka 138.29 crore.
Borrowings f(rom banks
amounted to Taka 184 crore
while the other demand lia-
bilities totalled Taka 1167.69
crare.

The banks' borrowings (rom
Bangladesh Bank amounted to
Taka 3907.88 crore.

They included borrowings
against promissory

and o borrowings ol Taka
3752.89 crore.

Their cash in Bangladesh
stood at Taka 319.75 crore.
This included notes of Taka
313.21 crore and Taka ~ coin
of Taka 6.54 crore.

The balances of the sched-

Estimated Earnes! Class of contractors
cost money ehgible 10 submt lender
Tk 13,83 445/10 Tk 27 669/= Public Works Dwectorate
approved special first

class and first class
building confractor and
Public Works Rayshahv
Zore approved 2nd

Tender schedule of work. additional terms & condiions and lender lorm etc can be seen and purchased al
prescribed price (non-refundable) from the office of the undersigned/Executive Engineer. Public Works Department,
Bograloyputhat/Sub- Divisional Engineer, Public Works Sub-Division, Sirajgany'lapara EM Sub-Division, Siraigan)

No tender will be sold afer 4-00 PM of 30-3-92

Md. Ajmal Huq
Executive Engneer
Public Works Department
Sirajgany
Phone 2221

notes
amounting to Taka 155 crore

ult" banks with the
Bangladesh Bank stood at Taka
1862.25 crore including Taka
1772 crore with the principal
office and Taka B89 .40 crore
with the other branches.

Their balances with other
banks in current acecounts
stood at Taka 127.28 crore.
The scheduled banks’ money
at call and short notice
amounied to Taka 339.97
crore. Investment of the banks
stood at Taka 4552 .74 crore.

The banks credit provided
in Bangladesh stood at Taka
21671.05 crore. This included
advances, except those jto
other banks, amoumnting to
Taka 21079.04 crore, inland
bills purchased and discounted
in Bangladesh amounting to
Taka 110.03 crore and foreign

bills purchased and discounted

in Bangladesh standing at Taka

481 .98 crore.

NGO distributes
rickshaws

TONG! (Gazipur). Mar 25
Ten new rickshaws were
handed over Lo the rickshaw
pullers here Tuesday at a sim-
ple ceremony under the aus-
pices of the Associates n
Community and Rural
Development (ACCORD), an ol
fictal handou! said Wednesday,
reports BSS.

The British High
Commission Aid Programme
financed the ACCORD to im
plement its rickshaw pullers
soclo-economic development
project.

Under the p , the re
ciptent rickshaw pullers will
be the rickshaw owners alter
16 months by instalment pay-
ment of ils total making costs.

king on the occasfon,
the Minister stressed the need
for massive scll-employment
gpportunity generation
through chalking out such wel-
fare programmes of social wel-
farc organisations and NGOs

He inted out that 504
NGOs have been working in
the country to make poor and
destitute people sell-reliant
involving & huge amount of
foreign aid, the handout said.

Administratlor eof Tongl
Pourashabha Atoar Rahman,
Aid Programume Officer of the
British HHigh Commission Syhia
islarn and prestdent of the
ACCORD Dr Nazim Uddin
Ahmed also apoke on the occa
sdon

The 5th meeting of the
Parliamentary Standing Comm-
ittee on the Ministry of
Finance was held Monday with
State Minister for Finance and

Rahman -in the chair at
Sangsad Bhaban, reports BSS.
The committee discussed
on issues pertaining to the
problems of the Ministry of
Finance and its various organs.
After detail discussions the
commitiee formed t sub-
committees To scrutinise and
suggest ways and means for
resolution of the problems.
The esub-committce on
Nationalised Commercial
Banks NCBs and Development
Financial Institution (DF1s) will
be headed by State Minister
| for Textile Abdul Mannan
while Nurul Islam Moni and
Abul Hassan Choudhury art the

Committee chairman Mujibar -

Three sub-committees formed to
solve Finance Ministry issues

members.

The sub-committee on
Internal Resources Division
(IRD) will be headed by State
Minister for Establishment
Nurul Huda and the members
are Sarder Sakawat Hossain
Bakul and Ebadur Rahman.

The sub-commitiee on

Economic Relations Division ,

(ERD) will be headed by State
Minister for Civil Aviation
Abdul Mannan while the mem-
bers are Akhtaruzzaman and
Alhaj Syed Abul Hossain. |

The meeting was attended
by Nurul islam Moni, Ebadur
Rahman, Sarder Sakawal
Hossain Bakul, Additional
Secretary of the Ministry of
Finance, Managing Directors of
NCBs and DFLs and other high
officials of the Ministry of
Finance and parliament secre-
tarial

Central Coordination Com-
mittce of Engineers, Agri-
culturists and Physicians
Tuesday demanded restructur-
ing of the administration for
overall development of the
country, reports UNB.

“Bureaucratic red-tapism Is
hindering the development
process (t calls for basic
changes in line with the re-
structured administrative sys-
tem of 1978, said Dr. MA
Majed, convenor of the com-
miiliee

Addressing a press confer-
ence in Dhaka Tuesday after-
noon Dr Majed, also President
of Bangladesh Medical

Assoctation (BMA), said that all

5

other professionals with expe-
rfence should get equal oppor-
tunity in their services to re-
move anomalies in different
tiers of the administration.

The Coordination Com-
mittee dpul forward a 12-point
demand for a "mass-oriented
administrative system” which,
it-said, will also help in giving
democracy an (institutional
shape.

It demanded that all posts
of a ministry, from Assistant
Secretary to Secretary and
functional posts of its divisions
and branches at the field level,
should be filled up by relevant
BCS cadre and experienced of-
ficials working in various divi-

functional cadres of ICS and  sions under fit.
) ; =
Raw Jute Prices
As of March 25
Kutcha Bales FOB Rejection 1600 255
Narayangan|/Daulatpur BT
Variclies [Tk per 100 Kg Habtjabf 1200 220
Mid 1099 1138 871 Culting
Bot. (B) 1018 1068 804 BW Cutting
o1, IIC) 911 978 737 A 1280 210
Hot. (X) B31 808 670  w Cutting
Nole *FOD = Freighl on board B 1 160 190
Pucca Bales A 1500 245
Varicty I.IIF::.I (Stght) o 1400 228
Neary. Mongle Mcshia
Th per Cig Special 1700
bale $ per A 1600
M/T** B 1660 -
Witew C 1480 '
Special 3000 Asp (DP Meshta
A 2800 528 i 800
B 2600 T Meshta —
C 2350 300 piave ‘
D 2180 A58 Meshta SMR 900 -
E 1950 328  Remarks:
Tossa (BT) Condition —
Special 3060 565 N'ganj imp—=8,000/10,000mds
A 28650 540 :h“h'-wr :
2650 425 mp T
P’ 2400 408 10,000/ 12.0000mds
D 2200 388  Market  — steady
E 2000 335 '
LW "W Thdlcallve prices al which
Rejection 1500 245 sales may be considered for
W EPC registration. Dollar prices
Habtjubt I 180 210 shown above are withoul

sclling commission.

——l—

Restmctu}ed admn
demanded |

|
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Shipping Intelligence
CHITTAGONG PORT

Berthing Position & Performance of Vessels as on 25/3/92

Price Index

Berth Name of Vessels  Local Dateof Leaving Cargo
o ' Agent  Asrivel
J/l  Kynakoula-d ROYAL 15/3  26/3 RSceds
Lash barge (3 Nos)
J/2 Grunwald BSA 23/3 29/3 Gl
J/4  Fenling MSA 24/3 5/ C Pease
J/8  Banglar Goursb BSC 23/3  31/3 Gi
J/10  Samudra Raf SSL 18/3 29/3 Repair
J/11 Ocean Earth SUNSHINE 22/3 25/3 Cement
J/13 NGS Ranger (cont] BDSHIP 20/3 24/3 Cont
MPB/1 Banglar Doot BSC R/A 25/3 Repair
MPB/2 Laurel Star BML 14/2 3/4 Repair
Barge: Mataram SwW 6/1 : E
ocJ Al Tabith UMAL 21/3 20/3 C.Chink
G8J Piy-1 PARAGON 13/3 27/3  Cement
TSP Ronjay choomi PSAL 15/3 27/3 Cement
DD Bangar Mamata ~ BSC 26/2  30/3  Repair
DDJ/1  Enduren Sea EOSL 25/1 30/3 Repair
RM/6 Banglar Jyoti BsC R/A  29/3 c.ol
RM/9 Banglar Swapna B RIA 0/3 _ Repair
Tanker Due
Name of Vessels local Dateof Last Port Cargo
Global Mars TSL 26/3 - CPO
Maritime Pride TSL 30/3 . CDs0
Athenian Theodore EOSL 30/3 - HSD
Ammala-1]]1 SW 27/3 - L. Caustic Soda
- Vessels at Kutubdia
| Summit Venture BSL 22/3 Sing
Banglar Asha_ BSC __ R/A : *
Vessels at outér Anchorage
Ready on
Tanary star MSA 18/3 SING Cement
OlympiaPhoenix  BSL 24/3 SING -
Vaileta-Jl KARNA 25/3  BANK Sngar
Vessel Not Ready
Hang Shing PSAL 18/3 SING S.Ash
Vessels Awaiting Instruction
Banglar Kiron BSC R/A6/3) -
Banglar Robi BSC R/AI21/3) -
Vessels Not Entering '
Alyan ALAMIN - Sing Cement
Red Deer OTL - Sing -
Onyx AQUA . Salt
Vigorous Swan AQUA - . Urea
Pasig River ALAMIN - Sing :
Allissa H&H PADA __Cement
Vessels due at outer Anchorage
Name of Vessels Date of Last Port Local Loading Ports
Arrival Call Agent
Antjee 24/3 - PROG i
Mandiri (cont) 25/3 - RSL Sing
Samudra Samrat 25/3 Kara SSL Karachi
Osman Kurt 26/3 - ROYAL
Banglar Kallol 26/3 Mong BSC UK.Cont
Ahlars Breeze(cont) 27/3 Col RSL | Col
Fong Yun{cont) 27/3 Sing BDSHIP Sing
Kota Buana (cont) 27/3 Sing CTS Sing
Golden Fish 27/3 : SING -
Ever Cheericont) 28/3 Cal BDSHIP Sing
APJ Anand 28/3 - NISHAT :
Andrian Goncharov [cont) 28/3 CT Sing
Banglar Urmi 28/3 BSC :
Sam Houston 28/3 KARNA = USA ports
Hong Fook 28/3 BRIGHT :
Adkris 29/3 - BSL :
Continent-] 29/3 Pena CLA Sing
Safina ¢-Haider 30/3 - ASLL Karachi
Chandidas 30/3 SSL.  EC,USA.CANA
I, Yamburenko 30/3 CF Sin
State of Orissa 31/3 - SSL Dundee, UKe
Mount Sabana 31/3 Kuwait AML -
Mowlavi 31/3 Mong SSL  Bandar Abbas
“Asian Angel 31/3 Jaka JF -
New Genlord (cont) 1/4 Sing BDSHIP Sing
Atlantic Clipper 1/4 Sing BDSHIP Sing
Sea Tradition 1/4 - AML :
Lessozavodsk 2/4 - LUTFUL -
Fong Shin (cont) 3/4 Sing BDSHIP Sing
Arunachal Pradesh 4/4 - SSL. Far East, Japa
Shaplacveret!l 4/4 EBPL Japa, FE, ST,
Dimitry Poluyan 5/4 - CT Odessa
NGS Ranger 5/4 Sing BDSHIP Sing
tr S n 7/4 Sing _CT Sing
The above were the Wednesday (25/3/92) Shi position
and performance at Chittagong Port as per ng sheet of
CPA supplied by HRC GR , Dhaka.
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Essentials

RICE (Taka
Amanifine) 15.&&
Payam 14.00-15.00
VEGETABLES (Taka per kg)
Potato (local) &.00-7 00
Brinjal 31.00-5.00
Karolla 10.00-1 200
Lalshak 4.00-5.00

4.00-5.00
Green Banana (Four Pleces) 4.00-5.00
OTHER FOODGRA N (T por g
Flour . 14.90-15.00
Ara 12.00-12.50
FISH (Taka per kg)
Ruhs(tag) 1 19.00- | 30.00
Katia(mg) T70.00-90.00
Hisha 58 .00-62. 00
Parigas 120.00-130.00
Shnmp(big) 100.00-110.00
Simgs 90.00-110.00
Ko 110.00- 1 40 00
MEAT
Hee! S0 00 55.00
Mution $0.00-85 00
CHICKEN
Large 4.00-66.00
Moderate 6 D4R OO
Small 70.00- 7200
TEA
Dust (Plan) T0.00- 8000
B (dpes)
Hen 10.00
Duck 10.00
Furm 10.00-11.00
PULSES (Taka per kg)
M caxhsar 28 .00- 30,00
Moogh 23 00-30.00

Chhola 23.00- 24.00
Khesart 15 00 1600
FRUITS
{owe phee |
Creen Coconut  (Small) 5.00-6 00
Watermelon (Large) 40 00-60 00
Coconut  (Large) 8.00- 10.00
14 prbescwm)
Banana (Sagar) (Large) 12001500
Banana (Chapa) 3 00-4.00
(Tukn per kg
Dutes 45 .00-50.00
OIL (Taka per Wire)
Mustard 52.00-54 00
Soyahean ¥7.00-38.00
Coconwt (Colombo) 90.00- 95 00
Vegetable Ghee (lkg) 43 .00 50.00
SPICES (Taka per hg)
Omon  (local) £ 00-10.00
Garlic (Jocal) 14 00 16.00
Chillies (dry) Hﬂﬂ
Turmenc(Round) 40 .00
¥ (Long) 48 00-50.00
Cireen chulbes 10.00- 1200
(Gwnger 5.00-10.00
Cwmamon (1 Ogm) 100400
Candemom (10gm) (small)  7.00-8.00
Thare (SOgemas) 7.50-8.00
MILK (Two kgs
Dano 291 00- 29200 .
Red-Cow 293.00- 294 00
MISCELLANEOUS (Taka per kg)
Liber 220.00- 240.00
Sak 15801%
* Sugar u®

Sowurce Depanmant of Agrculiure makeing

The following are the Commercial Bank's BC selling
TT (C)., OD lr:'nnicr hum&rtm for some selected long
currencies eflective on 26, 27 and 28
(Migures in Taka)
;@ TTIC) OD Transfer
US dollar 38.9326 38.7087 38 4481
Poundsterling 66,9046 66 5699 66 1514
DM © 23.4040 23.30% 23.1068
F¥ 6.9006 6.85 6.8110
S Riyal 10. 4067 10.3469 10.2773
D Cutlders 20.78561 20.65845 20.5156
S Kroner 6.45] 1 6.4087 6. 36566
Si Dollar 23 4887 23.3837 23 1964
Um“ 10.6364 10.8783 10 5041
Indtan Rupee [AMU) 1.5026 1.49560 1. 4884
Pak, Rupee (AMU) 1 5554 1.5483 1 5408
Authorised dealers will apply TT clean huylmtt for

purchase of remittances of
NOTE : AMU — Asian
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