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WASHINGTON. Mar 24:
Bush administration is “very
1" of reaching a new
trade agreement by the
end of April. & White House
lﬂﬁl?ﬁ said Monday.
German Chancellor Helmut
Kohl sald in Bonn that it would
br a catastrophe for the Third
World if the major economic
powers fail to agree on lower-
ing trade barriers.

But Kohl., whoe spent the
weekend with President Bush
at Camp David in the Maryland
mountains, also said, “I'm
against pulting pressure on

one of our partners.”
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Washington 'very hopeful' of GATT accord by April

L.DCs in cnisis if trade barriers not lowﬂgred: Kohl

L
US officials have ho the
German leader would prod
French officials w agree to
deeper cuts in farm subsidies.
ﬁrhi said pointedly at a
White House news conference
Sunday that both sides have to
move in order to compromise
Kohl also ho a new pact
will be reached before the end
of next month. He reiterated
Monday that "under no ecir-
cumstances” does he want to
have those talks on the agenda
at the July 6-8 economic
sumnit of the world's seven
major industrialized dema:a-
cies in Munich.
Asked f Bush would agree

not to raise the subject in
Munich, the White House
spokeswoman said: "We'll wait
and see. We're certainly very
hopeful that we can reach an
agreement by that deadline.
Negotiators could achieve a
breakthrough in the North
American Free Trade
Agreement talks., making 1t
possible to present the pact
including just the Unfied
States, Mexico and Canada to
Congreas this year, a
spokesman for the US Trade
Representative's office said.
"There's still a chance for
an agreement this year and for
one to be presented (to

Congress) this y:nr.“ said
Timothy O'Leary. a spokesman
for Trade Representative Carla
Hills.

But senior Bush sdministra-
tion officlals last week toid
The New York Times and The
Washington Post that th-
White House almost cer'™ ™
would not seck congressional
ratification of the pact this

Although Bush remains
firmly committed o a North
American agreement — and
several confidants feel 1t could
be an election-year political
bonus in several key states —
the complexity of the talks

make a deal unitke
the unnamed officials said.
The chiel negotiators for
the three countries began
week-long talks Monday in
Washinglon. Many of the 19
working groups examining in-
divid trade issues also were

in town and meeting sepa-

rately.

This is the frst time the
chiel negotiators have met
lace- 1o- face since a
L+ Dallas, Texas, last month.
Nune of the 19 working groups
has reachegl agreement. Talks
in problem areas such as en-
ergy and automobiles remain
“in the concept stages.™ Hills

said last week.
The free trade agreement
has become a hotly- contested

issue in the pres cam-
paigns. The much taiks
in Geneva Switze ., which

include 108 governments, are
hardly mentioned.

Former Gov Jerry
Brown campaigned hard
against the No American

in the Mid-west. where
is high that industrial jobs
could be lost to low- paid

Melismi ¥R *front-runner
Bill Clinton [avours a trade
pact. as does Bush, while
Republican challenger Pat
Buchanan opposes it

Pakistan starts campaign to gain confidence in bonds

ISLAMABAD, Mar 24:
Pakistani government, facing
international embarrassment,
has launched a campaign to
regain western confidence in
the sale of foreign exchange
bands, officials said Menday,
reporis AFP.

Finance Minister Sarta) Ariz
who contacted western ambas-
sadors here Sunday said the

government had agreed lo
"correct the legal [laws™ in
launching the Foreign
Exchange Bearer Certificates
(FEBC) scheme.

The scheme became a farce
when authorities stopped the
sale of FEBC's following an

uproar in the United States

which left the government
open to criticism it had tar-
nished the country’s image.

Before the scheme could
take off Monday. the US
Security and Exchange
Commission intervened, la-
belling it a device to launder
drug money because adver-
tisements for the bonds in the
United States .said no ques-
tions would be asked about the
purchaser or source of the
funds. -

The US media said
Islamabad was offering a tax
haven to barons.

The five-year bonds were
offered for sale at varying
annual interesl rates. Buyers in

US dollar would get a returmn of
8.75 per cent, German mark

10.25 per cent, pound sterling
11.75 per cent and Japanese
yen 7.75 per cent.

Pakistan's aim was to bol-
ster the country's depleting
foreign exchange reserves, the
central bank of Pakistan said.

"~ The much- publicised move
came aflter the country posted
a 2.3 billion dollar current ac-
count deficil last year and the
trade gap alone stood at nearly
two bfllion dollar.

Without prior approval
from the, Security and
Exchange Commission, US
authorities raided branches of
Pakistani banks, conliscating

FEBC records and warning of-
ficials that they risked arrest if
they proceeded with the
scheme.

The unexpected develop-
ments came as a severce blow
to Pakistan's policy makers
who wanted to sustain the de.
teriorating balance of pay-
ments through FEBC's, ng-
servers sajd.

Finance Minfstry officials
said a “misunderstanding”
erupted due to the advertise-
ment which were 1o tell
Pakistanis they could repatri-
ate capital after the change of
laws in Pakistan.

A press release Sunday said

the government's policy of lib-

eralising the exchange systems
was 1o encourage Pakistanis to
keep their foreign exchange
within Pakistan.”

Ap ntly aware of severe
irregularities which last year
led to last years collapse of
scandal Bank of Credit
and Commerce International
(BCCI), 1t said all Pakistani
banks are subject to the pru-
dential
tral bank of Pakistan.

"These regulations require
banks to guard against the use
of banking channels for money
laundering and other unlawful
trades,” it said

Aziz dispclled the impres
sion that cﬁnurt of Pakistan’

regulations of the cen--

banks was imminent after the
scizure of their records in the
United States.

"Our banks have done
nothing wrong and there is no
reason why you should specu-
late about the closure of our
banks.” he told reporters.

He said he had receifved “a
very concillatory note” from
the US State Department say-
ing that Pakistan should cor-
rect the flaws In issuing
FEBC's.

Offlicials here sald Pakistan
would fully comply with “all lo-
cal regulationa™ and a modified
and was expecled to receive
lormal approval from US au-
thoritics.

20000 die in
tropical

cyclones
a year

GENEVA, Mar 24: Around
20,000 peopic die annually in
cyclones over warm ocean wa-
ters. World Meteorological
Organisation (WMO) Secretary-
General Godwin Obasi said
here, reports Xinhua.

In a speech marking World
Meteorological Day, Obasi said
some BO cyclones occurred in
varfous parts of the tropics
each year

These alfected 50 countries
and cansed damaged valued at
around seven billion US dol-
lar. he said.

. jrindia’s

- _Eighth Plan targets 13.6 pc export growth

India seeks Singapore capital

NEW DELHI, Mar 24 :
Finance Minister
Manmohan Singh has invited
Singapore to invest in Indian
capital markets, taking advan-
tage of the economic reforms
that this country had initiated,
reports Reuter.

A Finanee Ministry press
release said that Singh told a
visiting delegation led by
Singapore's Depuly Prime
Minister Le Hsienloong that
there was (remondous scope
for fnvestment in joint ven-
tures in India.

Lee is heading a business
delegation which is expected

to interact with Indian indus-
try for closer economic coop-
eration.

India has, since last July,
initiated economic reforms
which included, deregulation
of industry and trade, partial
convertibility of the rupee. re-
duction in customs tariffs and
tax reforms.

India undertook the
forms to raise loans from the
International Monetary Fund
(IMF) and the World Bank to
stave off default on a 71 billion
dollar foreign debt. It bor-
rowed 4.5 billlon dollar from
the world agencies in calender

re-

1991.

Singh also told Lee that
India was determined to con-
tain fiscal deficit and govern-
ment expenditure.

According to a PTI report
from Calcutta : The Eighth
Plan has targeted an export
growth rate of 13.6 per cent
per annum during the plan pe-
riod for exports of 8.

This was substantially
higher than the B.1 per cent
growth rate achieved during
the Seventh Plan pertod ac-
cording to Planning
Commission sources.
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- Looking for cement grinding plant ?
- CMC is not your only but best choice !
| CMC, China National Méchinery I & E Corporation, the most expertized
1| trading house in China in this line, is making great efforts in cooperating with
cement industry in Bangladesh by setting up all kinds of cement grinding plants
in the great country.
. O Wide range of capacities : 100, 300, 660, 1000 MT /PD available
| 2 Cycle or open process adopted
CMC gurantees :
d Resonable and complete design
3 Shortest period of delivery
O Reliable performance
Q Efficient supervision for installation and commissioning
O High level technical training of operators and maintenance workers
O Timely supply of spare parts and other after-sale service
J  Competitive price
J Favorable terms of payments
CMC'’s team of cement grinding plant is going to visit Dhaka on 25 of March,
| 1992. Anyone interested in this line is warmly welcome to contact following
| address for detailed discussions:
i
Mr. Liu Shuzhen (Chief Rep.), Mr Zhao Qun (Rep.)
Rep. Office of CMC in Bangladesh, House : 147, Road 13/B, Banani, Dhaka
Tel : 603491; Tlx : 671191; Fax : (02) 883861
S B .

London's County
Hall sold to

Japanese firm

TOKYO, Mar 24: The DBritish
government has signed a
contract to sel] London's
historic Country Hall to a
Japanese property firm, a
spokesman for the company
said Tuesday, but political
changes could torpedo the
sale, reports Reuter

Shirayama Corp agreed with
the British government on
Monday, a company official
said, T

The contract was signed in
Osaka, western Japan,
where Shirayama leases
office and apartment blocks
and operates fitness clubs
and other leisure facilities,

cuss
to help the Commonwealth
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G-7 meet to stabilise rouble Apr

Deputy Finance Ministers of the World's seven major
dustrialised countries will meet in Paris April 10-11
sctting up an international fund to stabilise the rouble.
of Independent States, Kyodo

Dollar falls
in London

LONDON. Mar 24 : The US
dollar was mostly lower in slow
trading Monday as decalers
adjusted their positions in
anticipation of new data on the
Us economy. Gold was
unchanged. reports AP.

"l can't emphasize how
quiet it was today.” said Kevin
lawrie. vice president for
foreign exchange with Bank of
Boston. "There was nothing
new to inspire people. |
haven't seen it this quiet in a
number of weeks.”

Traders were waiting for
new economic statistics that
might give the dollar some
direction, Lawrie said.

On Wednesday, the govern-
ment is to release on

10-1 %

in-
to dis-

news Agency said here Tuesday, reports AFP from Tokyo.
The Agency citing an unnamed international monetary
source in London. said the dollar would also be discussed.

Cocoa price talks begin: cocos-trading
nations began thetr final round of preparatory talks Monday on
a proposed new international price-stabilization agreement,

reports AP from London.

The aim of the three-day meeting at the London headquar-

ters of the International Cocoa Or
document that could be used as

nization was to agree on a
basis for formal negotia-

tions on a new accord in Geneva next month, said the con-
sumers’ Dutch spokesman Jan van Sluisveld.

UK's current accounts

Britain's current accounts deficit s at

p $128b::
a scasonally-ad-

justed 750 million founds (1.28 billion dollar) in February ,
down from 858 million pounds in January, the Central
Statistical Office said Monday, reports AFP from London.

The provisional figure was significantly higher than the
500 million pound deficit forecast by eronomists for February.

Unemployment in Australia may fall:
Australian Prime Minister Paul Keating told party co
the country’'s currently high jobless rate of 10.8 per crnt

should fall in calender 1992 a

parliamentary of the i

Labour Party said. reports Reuter from Canberra.
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PARIS: This gold taffeta shirt with fex collar worn over

-

3 -1 H’ - .l'l-

straight brown wool pants was seen at Christian Dior's
1992-93 Fall/ Winter ready-to-wear show. The collection is

_dﬂi;md by Gian Franco Ferre.
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Latest Chanel Show reveals
a plethora of new ideas

PARIS, Mar 24 : From lanky
sirens. and Jleather-clad
motorcycle queens at Chic-e:
to cosscted princesses at 2o,
Monday's winter ready-to-wear
shows revealed a plethora of
new ideas, reports AP.

Long to longer is the
length, harking back to the
1970s. But plenty of short
skirts and pants were in
evidence as well.

Karl Lagerfeld's Chanel
show was rich with talent and
witty details. You can hate it or
love it, but this was a
collection with a strong point
of view.

Black leather body-hugging
skirts to the low calfl and twig:
slim pants were often teamed
with charcoal flannel or clingy

rscys and knits.

He added brightness with
zippers on hem backs or
jacket-flap pockels. Gold
leather and piping contributed
glitzy.
The tough siyle was
completed with lace-up. heavy-
duty, rubber-soled boots with
buckles and gold bars. Th-
style is sure to influenc: he
streets of New York. il nod

Peoria.
Black and were pepped
up with Lage ‘s fitted short

or long jackets and greatcoats
— in luminous plaids; chunky
weaves or fringed, narrow
jackets in colours from fuchsia
to emerald.

The crowd admired his
long green laden ooats and the
softening touches of ruffled
chiffon worn with clinging,
long. ribbed knit suits.

Chanel took to field and
stream with a line of tweedy
jackets, skirts, lean suede
pants topped by fishing hats —
all in the requisite neutrals,
khakis and autumn-leaf
browns.

To the disco beat and the
lyrics "I want money.” the rich
Chanel looks paraded out — in

-stuck

ribboned, lean dressy sheaths,
spht or fNared for walking
Remnants of an older Chanel
were seen in the gold chains
draped from neck to ankle

A burst ol tomato and <
red in everything from shiny
leather princess coats and
stem pants W lacquered lace

and chiffon appcared in
Chanel's sizzling red-devil
finale.

Clanfranco Ferre's show for
Dior was stronger in tatlored
styles than in dressy frou-frou.

~ The vaguely fin-de-siecle
Mitteleuropean styles in white
tartar and fox belted coats,
floppy sweaters, lean putty
leather: pants and smooth
tuhip-fronted jackets opened
the show with sophistication.

Yards ol black leather in
long looks were more feminine
than at Chanel. For a
streetwise touch, Ferre threw
in some black leather blousons
edged with fake astrakhan

Irideseent taflleta down
stoles and jackets, cigarette
pants, long redingote jackets
or ishort spencers were in
abundance, as were colours
ltke caramel and red fox.

Jean-lLouis Scherer's show
was an exercise in wearable
clegance,

The long, black bolero suit,
buttoned up the side, or the
sunpleated long skirt with its
fitted houndstooth jacket were
varied with the texture of
cayman alligator in neat. short
looks of fitted suits. or a boxy
raincoat. y

The gqueen of Japanese
couture styles, Hanae Mori.
to safe clothes in
matronly styles fairly bowing
with te discretion.

The few long looks here in
iull skirts and fitted jackets
were best in a black pleat with
a vibrantly-shaded plaid tweed
belted jacket. Short skirts
prevailed. along with trousers.
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Baghdad Stock Exchange reopens|

BAGHDAD, Mar 24: A new Baghdad Stock
Exchange, a pillar of economic liberalisation,

government privatised some 80 state-owned

formally opened after a gap of over 50 years
on Monday and an expert said that despite UN
sanctions the market was somewhere between
bullish and bearish, reports Reuter.

Prime Minister Mohammed Hamza Al-
Zubeidf{, in green Baath Party uniformed with a
istol at his belt, cut the ribbon to unveil a "bi

rd" of 38 companies listed In l'elt-tippecf

"l hope the stock exchange will be a pillar
of Iraq's economy and a brick in the recon-
struction. . . of everything destroyed in the
victious [ Gulf War) attack,” Finance Minister
Majeed Abed Jaafar told officials, businessmen
and brokers gathered in the new trading hall.

It 18 an indication that Iraq will remain
victorious under the banner of the cou us
leader, the knight of the nation, his excellency
President Saddam Hussein."

Opening the exchange, the first in the Iraq
capital since 1938, was in fact only a formality.

The only trading was a light-hearted
‘experiment” with stock in the light indus-
tries company to show Zubeidi, Jaafar and
Planning Minister Samal Majeed Faraj the
principles of dealing,

Faraj pushed it up by half a dinar.

Brokers said the exchange would open for
business next week for one or two days but
they were unsure exactly when because the
communications system neecded some
finishing touches and the stafl had yet to be
licensed.

During a brief demonstration of the South
Korean-made personal computer that will
follow trading, the power supply went off for
several minutes.

The long-awaited exchanged is a landmark
in transforming the Iraq economy from state
ownership to private enterprise.

Between 1987 and 1900

the Iragqgi

businesses, including hotels, poultry farms and

‘textile and soft drink factories.

People have been buying and selling the
shares through the industrial bank urhfpﬂ-
vate notices In the newspapers.

But UN sanctions, imposed on Irag in
Awp-::hslg:ﬂ' have t‘;]r:ippl:t: many ol the
com cut off supplies of {
raw materials. e P mpore
Many have cut their dividends but rampant
inflation has helped to maintain nominal share

Kamel Al-Adhadh, a consultant to the
finance ministry, one of the benefits of
the exchange wou be to reduce Hquidity,
the main factor behind inflation.

"It might seem a tough time to start a stock
exchange but this will siphon off excess money
and give companies an incentive to expand
production,” he said. "It will help the economy

a t deal. There is a lot of liquidity and we
will divert it to more productive use.”

Asked I he knew the English terms "bull”
and "bear” markets and where the Baghdad
exchange would currently stand, hadh
replied: "of course we know bullish and
bearish. Now the climate is somewhere in
between.”

Hot tips from some of the exchange's 15
brokers included the Iraqi Date Company, the
Misanalcholic Drinks Company, the Baghdad
Pepsi Company and the Iraql Company for
Bicycle Industries. Only Iragis may buy shares.

For the ceremony the trading hall, a few
blocks from the city’s ancient sough, or mar-
ket, was festooned with decorations and Iragi
flags with the legend "Allahu Akbar (God fis
great)”,

Finance Minister Jaafar said the idea of an
iraqi stock exchange dated back to the 18th-
century BC Babylontan ruler Hammurabi.

Kuwait resumes
LPG export

KUWAIT CITY. Mar 24:
Kuwait Sunday loaded its first
shipment of liquified
petroleum gas LPG for export
since the Iraql Invasion in
August 1990, indicating fur-
ther economic recovery of the
Emirate, reports Xinhua.

According to officials at the
Kuwait National Petroleum Co,
22,500 tons of propane and
18,400 tons of butane were
loaded on Kuwaliti tanker "Gas
al- Ammadi” from the south

pier of Al- Ahmadi Port.
The ship will head for

Japan, the largest buyer of
Kuwaiti ofl before the Gulf eri-
sis. during which most of the
Emirate's ofl facilities were

des .
It six months to repair

the damaged south pier of Al
Ahmadi Port, the only facility
in Kuwait to handle liquified
gas export, the officials said. -

According to the latest is-
sue of the Middle East
Economic Survey (MEES),
about 1.3 milllon tons of
Kuwait liguified gas will be
avaflable for export by the end
of this year.

In 1993, Kuwait will nion -
toward a target of around 2.5
millfon tons of Hquified gas a
year, sald MEES, a prestigious
ofl newsletter.

The Emirate’'s crude ofl

production capacity will reach
fts pre-Gull crists OPEC guota
jlevel of 1.5 millon Barrels Per

| Day by the end of this year.



