| greet and entertain wealthy
clients when they visited
| the country. The depart-
ment had about 450 em-

- Pakistan and France, where
he was General Manager in
Paris.

He was pleaded guilty to US
moncy charges
in Florida and is awailing

scniencing. Chinoy is coop-

WASHINGTON : Former Manager of the BCCI, Paris, Nazir Chinoy (L) listening to his

attorney John Laurc during a heanng at the Sub-committee on

sm, Narcotics &

International Operations on March 18. Chinoy testified on BCCI's J-Ihn[l with arms

merchants.

—AFP photo

Business

BCCI used Pak girls for ME clients

Manila prefers
Boeing to

craft — seven a 330-300 Airbus

. eight Boeing -777 and
Boeing -747.

Total cost for the planned

and 17 alrcrall.

The airline has firm orders
for 13 Atrbus planes to be de-
livered 1992-94 and 15
airerall to be handed over
1902-96, accérding to indus-

tlym

!

DHAKA FRIDAY MARCH 20, 1992

OPEC almost reaches its

US oil import may rise

from 41 pc to 67 pc

The US currently itmports
41 per cent of its needs. "It Is
hard to see us avoiding two-
thirds of our oil or more being
imporied by around the turn of
the century,” Charles Dibona,
President of the American

ycars, Dibona said. But con-
sumplion has reached 12.7
million barrels a day, lcaving
domestic output of about 7.8
million bqrrr.-ln able o nwet

less than 60 per cent of
mr’lnllmadi

*ﬁlﬂm Mar 19 : erating with the Justice July 5, charging that the million dollar in setzed US Airbus .
Bank of Credit ll'l'd Department in its {nvestiga Luxembourg-based bank en:  asscts. ucuon cut et
Commerce hired Pakistani tion of BCCL. I:;::ulhr fraud. BANCKOK, Mar 19: The .
ris as stitutes for PBank regulators around the The bank guilty to US authorities say BCCI »e rnment has given Tha
ﬂl-l.llhy le Eastern wurl-d‘l:hul down DBCCl's Us mhclw rhlintty;cn cretly controlled banks in mayl Inltmllifml [THAI) NEW YORK, Mar 19 : OPEC down 1.1 million barfels from surprised that OPEC had
clients, a former of world-wide operation last and agreed o forfeit 550 Washinglon and Goordia the go-ahead to purchase more | has slashed its ofl production  February's daily tolal of 24 .28 moved so quickly o imple
the bank told a Senale - : Boeing aircraft and opposed a | by ncarly as much as it million. ment the cuts.
ing on Wednesday, reports plan to also buy Eu butlt | promised at s last meeting in Faced with a possible price said that OPEC
Reuter. Airbus planes, officials said | February, a Reuter survey of ofl collapse, the cartel lowered needed 10 take swili action to
*That ha , yes,” Nazir Wed , reports AFP. exceutives and analysts shows. oulpul to 22.982 milllon bar- persuade ofl traders that it
Chinoy said at a Senale But industr sources But traders still wonder if . [om mid-February Was serious about removing
Foreign Relations pointed out that Thailand's na- | the cartel will be able o keep 0000 June in a bid 10 head ofl from the mark-
Commitiee heart when tional airline was virtually cer- | ils quota discipline long o o price collapse after the .
asked if BCCI had hired tain to ask for reconsideration | €nough lo mop up excess L beating season ended. The ofl market's initial
rﬂllﬂm I heard thal of Tuesday's cabinet decision | supplics. reaction to news of an oulput
ris. in when a new nment was Preliminary figures indicate “They are probably as close cut was to drop by one
thn.-h- um- he J formed here following elec- | the Organisation of Peyolcum to their target as they are dollar a barrel as traders ex-
| Chinoy said the girls were tions on Exporiing Countries reduced  going to get.” one oil company pressed doubt hat enough ofl
hired by BCCI's protocaol de- THAI had siakad -t gov- oulput 1o 23.16 million barrels  executive told Reuters, would be drained from the
partment based in Pakisian, ernment to allow the purchase | 2 day in the first half of March, Most observers were not _ glutted market.
which he said was set up to between 1996-98 of 19 air- { Prices have since inched

ployees, Including 100 purchases amounted to 69,000

chauffeurs, and spent up to million baht (2.76 billlon dol- On Wednesday, crude oil

six million dollars a ycar, he lar), according to the English- NEW YORK, Mar 19 : The Peiroleum Institute, told re- | for delivery closed 17
|  edded. language daily Bangkok Post. United Statcs. the worlds porters here. cent at 19.07 dollar a
Chinoy said he did not know ol The Post quoled THAI | largest oll consumer, may im:- Domestic ofl drilling activity barrel.

any other bank that had a President Veera Kitchathorn | port two-thirds of its ofl by the has dropped to its lowest level in mid-winter OPEC

similar department. as saying rmmment | turn of the century as output in 50 years. reached an | 1-year
Chinoy, who was born in India, found the purchases | from ageing ficlds falls and of 25 million barrel a day,

joined BCCI in 1978 and too costly. ' domestic use rises, an oil in- US production has been | 9copite the loss of form
| worked for it in secveral THAI's fleet is made up of | dusiry group said on  dropping at a rate of one mi). | War-Tavaged iraq and Kuwsit.

countries including 60 atrerafl, including 20 atrbus | Wednesday, reports Reuter lion barrels a day every threc Prices are at a critical

level,” sald Mehdi Varzi of

Kictnwort Grieveson Securi-

ties in London.
"OPEC went with a de-

mibaneed (7§ gutplaces Germany as Number-1 exporter| Yoo
budget with p Emirates to
18 th GENEVA, Mar 19 : The cent of world trade, while billion dollar or 8.9 per cent of 38 billion dollar, representing  13th behind Taiwan in 12th Singapore achicved a 12 Omn rOl:“c
pC gl'DW United States rcgaincd ils German exports had fallen by the total. Japancse cxporis an incrcase of 18.5 per cent. wilth exports of 78 billion pur cent increase in exporis tO Berlln
positibn as the biggest 4.5 per cent to 403 billion dol-  grew by 9.5 per cent. Italy held sixth place, the dollar, up 13.5 per cent. to 59 billion dollar, and gained
appmved exporting nation in the world lar or 11.4 per cent of total France was in fourth Netherlands seventh, Canada China has now achicved the onc place to 17th in the st | ByM
: in 1991 from Germany which trade. tion with exports ol 217 eighth and Belglum and samec performance as South Swoeden saw its exports [all COIIII&UP:;*MIIE ‘
BANGKOK, Mar : The had displaced it the previous Since 1986 the United flion dollar or 6.1 per cenl of Luxembourg ninth place. Korea which saw its cxports by four per cent to 65 billton Ehcn D-t r
Thiat cablne rumd * P | vear, the General Agreement States and Germany have the total, and Britain fifth with Hong Kong, which risc by 10.5 per cent, having  dollar, and fell two places to d the UAE af Ir'
posed national budget for the | © "o 7. and Trade (GATT) the exports of 185 billlon dollar  increased its exports by 19.5 fallen by four per cent (n  number 18 ol . obapasber

October 1 that

year starting
calls for a moderate 18.4 per
cent growth in expenditure
without incurring a fiscal

reporicd Wednesday, accor-
ding 1o AFP,

In its annual report on the

exchanged places as
biggest exporting nation in
relation to the growth of their
exports and changes in the
exchange rates of the mark

representing 5.3 per cent of
the total. Exports by France
and Britain showed no growth.

per cent to 98 billlon dollar
rose from number 11 to
number 10 iIn the list
alongside the former Soviet

1990.

Swilzerland fell one place

o 15th as its exports fcll by

Mexico Increased fis
rts by one per cent o 42
billion dollar and rose 1o
number 20 below Saud! Arabia

Emirates, which recently won
the ‘Best Carrter to Middle
Fast' award to introduce (lights
to Berlin.

deficit for the government, re- | trends of world trade, the The order of the 25 bigges!  nion with exports down 25 3.5 hich showed of He made the call whilc vis-
: i ) pcr cent to 82 billio which s an increase

ports Reuter. GATT said that US merchan- anc doller; the GATT said exporting nations showced few per cent at 78 billion dollar. dollar, but Spain, with t.!p-urtl: 11 per cent 1o 49 billion iting the Emirates stands !t

The outgoing nt of | dise exports rose by 7.5 per Japan remains the third- changes. Malaysia appcared for China achicved a 25 per up cight per cent at 60 billion dollar, but above Ausiria, ITB Berlin — the world's

Prime Minister ﬁﬂllﬂd Pany- gcnll in value to 422 billlon  biggest exporling nation, hav- the first time in 24th position. cenl increasc to 72 billlon dollar, advanced from 17th to  Australia, Denmark, Malaysia hrpt“t;n:l and louriem falr,

arachun ap o heed a ollar representi 12 ; rted good up two places, with cxports of dolla isi L laces 't 16th. and Norway. accord Emirates sources.

central bank appeal for fiscal F = e . i ’ 2 T e i Boiminal: pupriioalion : —y In a prior interview with

discipline by endorsing a bal-

Deputy Central Gove-
rmor Rerngchai Marakanond
told reporters on Tucsday his

Africans urged to launch |

Honda makes
20 millionth

Senate fails to override

Bush's

China trade veto

the daily trade ncwspaper be-
ing circulated at ITB, the air-
line’'s chairman, Sheikh
Ahmed bin Sacced al Makioum
said Emirates cxpects the new

= et | Peform to combat famine | | S9Cub | | sy me e o soms e | T
w,r'.l elections on March 22. TOKYO, Mar 19: J.‘P.'n s Senalc falled on wfdn("ldd.}" o would link renewal of China's “Emirates lh- a proven F"I-‘
would refrain from over- NAIROBI, Mar 19: Dclegates countries arc facing food n Africa — which, it said, had | Honda Motor Co. Ltd said it ;’::_ldt‘ P:;:id;nl George Mfﬁrt F:[Eumd Hll‘.innhlrndc icy of generating new traffic on
spending so as lo ease in- | from 21 African nations were shortages.” l:riuq.uly attempts | prodece the 20 millionth unit m: dllll:'llln t: rj:ln:::?mﬁ %:‘: traidke \ibsion ';T; “:'ﬂ'“h' route it enters.” he said.

pressurc. urged on Wednesday to intro- In a joint report submitted to alleviate food and nutrition | of its lamous Super Cub motor- Chinna favoirable trade staiug pmhﬁ.‘rll.lun "It has never been our inten-

US wins soya

duce political reforms and a
[ree press to combat crippling

at the preparatory meeling.
the three UN agencies pro-

problems.
It warned that Alrica's ris-

cycle Wednesday, more than
three decades aller the first

with the United States. re-

in vetoing the bill, Bush

had lold Congress that pre-

tion simply to take existing
traflic from other carricrs.”

- Reuter,
: food sho and to prevent posed that new legal measures,  ing debt problems and the im | one rolled off the assembly linc | POTS ‘nti Emirates is using ITB as a
dlspl‘uc at spreading famine mngllmns. such as national %u—famine' pfl: of lElt:ﬂty measurcs re | in 1958, reports AFP. wa;r hﬁl;}-?ﬂw ;l:rtt}:f{ Pr::am'ur? 'u:ﬂ:;ﬁun?-ﬂf.? IHP:HHL:J Euro promotions platiorm
(}A'I"’Il the Food and Agricultural codes, should help implement  lated to the structural adjust The company attributed the third ; ] weaken China's tics o the | for fts nal video sysiem
Organisation (FAO) announced food security programmes Menl programme were also | nifty 50 ec motorcycle; devel- ir 1?1 .":i‘ﬁnw B "i-m E:_.]' West and lead to further re- | due to be phascd in to all its
GENEVA, Mar 19: The | {, 5 statement released here, that could lcad up to the depressing. oped by llonda's founder | &€l lNC SYSE WR S Y. widebody aircraft from May.

Uniicd States has won a soya
dispute at GATT, which has
loid the Euro Communi
to change its subsidies for ofl-
bearing crops in a judgement
expecied to have reper-
cussions, it mrmpl'rrt on
Wednesday, reports AFP.

The judgement was re-
vealed by GATT sources, but
EC sources in Brussels said:
"The 12 are certainly going to
reject the conclusions of the

GATT panel.”

Kohl's hope

reporis AFP.

The statement said the del-
egatcs, preparing for the first
international conference on
nutrition to be held in Rome
next December, were told to
adopt a "worst [irst” strategy
in tackling their most serious
food and nutritional problems.

The FAO, the World Heallh
Organisation and the UN
Children's Fund, which are
jointly sponsoring an
Anglophone Aflrican rcgional
meeting on nutrition here this

Rome conference.

The report said that latesl
research findings had painted
a grim picture of worsening
nutrition levels throughout
the Alrican continent and
wamned that the large number
of low-income countries in
transition to market-oriented
food polices would have to pay
greater attention to public ac-
countability and the needs of
the poorest and most vulnera-
ble sections ol their popula-
tion.

it called for a new focus on
farming system rescarch on
raising yields of “poor peo-
ples’ crops — such as cassava,
yams, polatoes and bananas —

:md for more appropriate pro-

cessing and packaging tech-
es that could hold the

nologi

key to Africa’s future food sup-
ply and nutrition”,

In addition, Africa's
21,000-kilometre coastline
and ils many lakes, rivers and
strcams could offer a huge un-

Soichiro Honda and the first to
use plastic leg shields, with
creating "a virtual revolution in
American motorcycle use.”

An advertising campaign
launched in the United States
aflter the first bikes were ex-
ported there in 1959 "changed
the image of the motorcycle as
a product only for people who
wear black leather jackets.”

"Within months, business

people were buying Super Cubs !

and using them as gn inexpen-
sive and handy way to ride to
work."

The llouse of Representatives
carlier had voted to override
357-61.

The bill, a compromise of
scparalc measures

Wwn.
P e credited recent agree-
munis on Chinese protection

of US palents and mpyr:gt-
and China's promisc to abide

passed by __by an international agrecement,

The airline will become the
first in the world to install the
sysiem in all three classes of

its aircralt,

Shares surge,
dollar falls
in Tokyo

TOKYO, Mar : Share
priccs rosc sharply Thursday
on expectations that the cen-
tral bank would cut its key

n?rnic.whﬂ:tthSdnl-
Iar fcll against the Japanese

Reuter from Bonn adds: week, warned that one out of In another reports, the FAO tapped potential for fish and reports AP.
German Chancellor Helmut [ threc Africans is malnour- drew attention to the lack of  marine foods, the FAO report S()Iar car that Ycﬂ'rhc 225-issue Nikkei Stock
Kohl expects the United States | ished, while 17 Sub-Saharan adequately trained personnel  concluded. . Average climbed 420.78
to accept a compromise deal can runin points, or 1.13 per cent, clos-

to save stalled talks on liberal-
ising world trade, a govern-
ment spokesman said on

Delhi moves for halt to condom

the dark

TOKYO, Mar 19: A Japanese

ing at 20,185.09 points. The

Nikkei shed 153.32 points

W - :
The rebound reversed a

w
“The Chancellor made it company said on Wednesday it
e Emms~u| Import to save foreign currency | & e ot s e
u agreement Iirom the
French President (Francois NEW DELHI, Mar 19: India the country’s f““"dﬂ"“l birth | dark, reports Reuter Eﬂ:ﬂ ﬁﬁ:'mpgagl n]!:nl:ll::

Mitterrand) and the President
of the Euro Commission
Wacques Delors) — a compro-
mise from the United States,”

proposcs to stop condom im-
ports to save foreign exchange,
a minister said Wednesday
amid swelling demands to ban

An estimated 200 million
contraceptives are annually
imported, mosltly from Korca
and Japan, and sold al a cost

control
F: welfare minlauy of-
ficlals said that discussions

were erway on whether to
cul condom imporis or stop

Designed to run mainly on
solar power, the two-seater
vehicle has a back-up fuel cell

for cloudy days and at night.

Monday for the first time In
more than five years.

The Tokyo Stock Price
Index of all issues listed on

government spokesman Dieter logos on contraccptives that three times higher than those Sanyo Eleclric Co Lid said

Vogel said mTutnlﬂn:nL He | are lascivious by the country's marketed by the llifndustan traders from pasting sleazy | jn a statement that its 400-kg the first section 43:

gave no further details. orthodox standards, reports Latex Ltd (HLL), Indja's main Photographs on condom car- | Mijrai-1 car used no fossil fuels points, or 3.08 per cent, *IE .
Koul leaves for the United | AFT. condom-maker. long as a .ﬁkmg’ﬂmlnmnufac and was powered only by solar !.[:';'ﬁ.:r;; : '.:;nil: d B,T'fﬂ%r&

States on Friday for a weekend Minister of State for Family Officials said the stale- turers have been asked not to | STETEY and cnvironmentally- had l'allern 12 days in a row,

visit to US President George
Bush.

headlined ‘Korean Airlines
plans service to lHiroshima’
ublished in our issue of
arch 18 the airline

Wellare Thara Devi told par-
liament that India's indige-

prophylactics would save pre-
cious foreign exchange.

She did not say when New
Delhi proposed to halt condom
imports, but said India’'s 1990-

owned HLL's annual produc-
tion capacity of 1.7 billion

cornered a sizeable part of the
contraceptive. market through
gimmicky advertisements.
India’'s annual demand for
condoms s estimated to be

Business briefs

Japan's household savings

s household navingn

averaged |

up by 6.5 pc:
millinnycnatt]‘t

end of 1991, up 6.5 per cent from 10.58 million a year

earlier,

the government's management and coordination

agency said in an annual survey, reports Reuter from Tokyo.
Savings in time deposits grew by 13.1 per cent and savings

in trust instruments rose by 28.6 per cent, while investments

in stocks fell 18.2 per cent in 1991 from a year carlier, it

KUALA LUMPUR, Mar 19 :

surrou

Malaysia should
prepare for the adverse cflects of a
slowdown on its economy alrcady overheated
by five years of rapid growth, bankers and
economists warned Wednesday, reports AFP.
'Harlﬁlla appears like an economic oasis
ed by drying up economics all over,
but we cannot remain unaffected too long,”

usc
photographs™ as logos on their

"provocative slogans or

si last summer.
opposition MPs ear-

licr this month asked parlia-
ment to intervene and order
importers and local manulac-

safe chemdeals.

The car, which Sanyo spent

battery.

This is charged from an
amorphous silicon solar cell
when the sun is shining and a
fuel ecll when it is not.

MANILA: Freed American kidnap victim Michael Barnes

(C) being escorted by

journalists at the Philippine police h

policemen as he was presented to

eadquarters in Manila

shortly after he was rescued in a police raid south of

global

shortages

the domestic economy was feeling the strain of
a global slowdown.

Bul they said the Malaysian economy
be allowed Lo cool so that the government
could expand
infrastructural boltlenecks and aculc labour
in industries.

The Malaysian economy, which has been

should

capacity to deal with

the gap was 915 milllon dollar (351

us).

Finance Minister Anwar Ibrahim recently
said that Malaysia would need to do more 1o
promole savings and moderate consumer
spending to ease inflation which rose to 4.4
per cent last year from 3.1 per cent in 1990
and is forecast to hit around five per cent this

milion

including a drop of 26.09
points, or 1.82 per cent, on

nous condom production was condoms was going unutilised 50 million yen (380,000 dol-
; roduct, a senior ministry offi- ' W :
sufficient to meet local needs, partly because importers and P lar) developing, is driven by a
CORRECTION and that a ban on imports of private manufacturers had Clalaaid. relerring (o rush of nlckcl-cadl:nhﬁn rechargeable An esttmstod 850 ‘miliion
In the news ilem contraceptive advertiscments shares changed hands, up from

Wednesday's 528 mllllnn
Advlnﬂng issues outnumbered
declines to 166, with 101
issues unchanged.

The dollar closed at 132.58

mentioned is DRAGONAIR | | 93 export-import guidelines around 1.1 bilion — a part of " Ful Manila. Ba 41, a busi ti kid d
_ B e At ly charged after six hours anila. Barnes, 41, a business executive, was kidnappe
:ﬂﬂﬂ m:ﬂl (KA)  not || allowed traders to make for- which is distributed free  orthodox m:thndl:a:fk;;:rﬁ: in the sun, the rechargeable | by a breakaway group of the communist New People's :';:i duwl nf‘ nl “htitrl [mi';
n::“" e ir ‘“t:;' The | | eign purchases of coloured through state health clinics in ing their products and to drop | battery can propél the car at Army (NPA) Jan 13. Thirteen of his alleged captors were overnight New York finish of
take is reg : brands without paying cusioms line with official plans to boost “naughty” quon to lure users. 30 to 4& kph for two hours. killed during the raid. —AFP photo | 132.20 yen.

Slowdown awaiting overheated Malaysian economy

ringgit will weaken and rising inflation will

worsen,” he warned.

The i

of lunds.

t has firmed to 2.56 against the
US dollar from 2.72 at the end of last year.
Interest rates, which have been hovering
above eight per cent, have been under extreme
pressure o ease amid a sudden spurt in inflow

sadd. warned Ramon Navaratnam, Chief Execulive of expanding in excess of eight per cent since year. "But the authorities are more likely to
Bank Buruh, a local commercial bank. 1987, grew by a 14-ycar high to 10 per cent in The Malaysian Institute of Economic  support local interest rates at current levels to
Businesses would have to prepare for 1990 and 9.4 per cent last year, uccurdtng to Research (MIER) said recently that inflation enhance efforts to boost up declining savings,”

Polish cabinet okays b

t tnl:Cﬂhlrl!l.

unforescen effects of the

global recession that

olficial statistics.

and a deterforation of the balance of payments

he said.

:“ud “‘"Etdnu:r‘rw final approval to a controversial 1992 could dampen Malaysia's present promising Economists said the robust gruwlh had current account were two problem areas that Gross national , A8 a portion of
ltmll::m e iring sharp spcnding cuts and h r prospects, Navaratnam cautioned. alrcady put pressure on the country's would affect growth this year. Gross National Product, have dee to 27.8

lllﬂm AT and satisfy Poland's Western le "We need to brace ourselves nuI: and merchandise-trade balance. Latest statistics Inflation is still a cause for concern and per cent in 199] from 30 per cent in 1990,

repo rom Warsaw. continue the efforts to reduce consumption, showced that Malaysia's trade had sunk into the interest rates should be kept high to curb Money market dealers estimated that more

However, the budget must still be approved by parliament _

increase savings and cncourage foreign

investment, to susiain our h

red wiltlh a record deficit of 6.44 billion

spending and enhance savings to cool the

than three billion Malaysian dollars (1,15
billion US) have moved in due to a firmer

Malaysian dollar (2.5 billion US) in 1991, from

a 1990 surplus of 528 million dollar (203
million US).
The deficit was the first since 1982, when

growth rates,”

overheated economy, Navaratnam said.
a high-ranking

“Il interest rates are allowed to fall sharply,
as they are likely to amid the current liquidity
flush system if unchecked, the current Arm

Navaratnam, who was forme

treasury official said.
ysts said there were already signs that

in what is expected 1o be a flerce political battle that will test
the country's commitmgnt to tough economic reforms.
Parllament is to recetve the spending plan Monday. |

ringgit, higher interest rates and the massive
public tssue of utflity firm, Tenaga Nasional in
Malaysia's largest-ever flotation.




