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VAT exceeds target |
By Inam Ahmed | i - - At the close of trading on Mar 5 and
The overall revenue carmning Taka 1601 crore. anonymity,” and in our situa- | | 9‘ C¢E Eﬁam _
during the first eight months NI3RR sources said the col- tion it is difficult to control jt.” - Mar 12, 1992 :
of fiscal 1991-82 slood at Taka lection figure would have been Similarly, the government 199192
43486 crore as against the tar- even higher if there had not  announced that the cotlage in- Febrvary Mar High Lowr
get of Taka 4248 crore. been some VAT evasions. dustries whose machinery are . 5 12
The improved performance VAT has been imposed on worth not more than Taka Compary FV/ML* Tukn Tuka Tuka Toka
was mainly due to the success- imports, local productions three lakh would also be ex- i
ful operation of Value Added and some sclected services. empted from VAT. Sourccs BANKS
Tax (VAT), sources said. Sources sajd there is little eva- sald many unfts whose ma- :.anm“ :m;l l?:ﬂ]gg 1:% lmﬂ ::ﬂ
The VAT was imposed on sfon in import sector. chinery are not within the City Banl 10078 28700 26500 29000 172.00
‘some ilems replacing sales tax Ilowever, they said there (s limil, arc cvading the VAT LF1.C 100/5 18300 18300 20000 170.00
and excise duty. considerable ‘evaston in the  showing lower value for thelr | islami Bank 1000/1 181000 1810.00 1800.00 1190.00
"Although there were much name of cottage industry and  machinery. National Bank 10500 10600 10300 118.00 103.00
fesistance to the new tax sys- turn over tax. These kind of anomalics Pubali Bank 100/5 102.00 102.00 110,00 8500
‘tem, it has now been en- According to VAT system, are causing a scrious problem ! Rupali Bank 100/10 90.00 090.00 110.00 68.00
dorscd”. a senior National any unit whose turn over is for competition of other units | UCBL 100/5 123.00 123.00 lﬂl.g :g.g
Board of Revenue (NBR) official  less than Taka five lakh is at E;o?ucms g _ﬁ]nds unt}:r | B Uttara Bank 100/8 1800, 19800 SO _wos
commented. present under turn over lax provisions. C3c unis: | | INVESTMENT (08
The VAT has already ex- system and not under VAT are located in the olg Dhaka I i ICB . I‘:mﬂ, 90.00 90.00 @500 90.00
‘ceeded its target by about Taka  system. and it is not always safe even to | Ist ICB MFund 100/5 340.00 330.00 40000 330.00
90 crore as on Fcbruary. The However, sources said, finspect and verify them to en- | 2nd ICB Fund 100/5 153.00 153.00 190.00 150.00
target of Taka 1905.47 crore many units whose turn over {s  force laws,” the official said. 3rd ICB M. Fund  100/5 130.00 12500 . 160.00 125.00
has been over lulfilled by the over Taka five lakh are evading Government is considering 4th ICB M. Fund lﬂﬂﬂg lib.x lgz :;:% 122
collection of Taka 1994.40 VAT by showing lower amount. to mlzd?w e mﬁ‘ﬁ&ndu[: s = gﬁ;gg : E i :EHG :Lnn 58 00 91.50 5950
erore. During the same ol business. try and turn over es for . ey o el i . Pund | : A :
of last fiscal year, sales and ex- "It is a difficult problem to Eh““ i:'“d““";’i Spurocs ‘ffﬂ Banyladesh Petroleum Corporation (BPC) Chairman M Fazlul Huq speaking at the closing s:lu Price: 11600 116.00 : -
'Fil‘:ceddmg w:fi:':'l hanmm he:el:l T. :1:3::'“:‘1 lnghu:v: m:d[::l{uft.r nmdut'elsann.cfh;":ngi:tcr:f ceremonny of a course, organised by BPC, titled “Computer in Management” in Chittagong Re-purchase 11100  111.00 . =
',f Y : = <4 = " Thursday last. Course coordinator Shamsuddoha, BPC Director A S M Bashirul Huq, . INSURANCE (04)
i . . . .« = | Secretary M Kamaluddin and Director General of Meghna Badrul Alam is also seen. - BGIC 100/10  110.00 110.00 121.00 104.50
p— = — G Delta 00/10 124.00 124.00 139.25 106.00
Miyazawa approves financial| Flood Minister . | G Gb Jam am R oS
- re fO ackage fOl‘ Japan Urges pCGplE o I f t lk 1 | United 100/10  144.50 142,00 15400 116.50
m | 101N | al | ra rea y Or a S OII 01 ENGINEERING (19)
TE &k 1 1993 — ffictal d J.Oln el E '  Aftab Automobiles 100/5 180.00 lzg EM.E I$$
TOKYO, Mar 13: The i- ca a ministry oflicia ; . ® Atlas 1050 33.00 49
net of Japanese Prime  said. lgglng pmgr&mme : 1 t ' Aziz Pipes 100/5 233.00 233.00 300.00 2;:;}}
- kage Id: , e 0 Sl e reSO u lon | Bangladesh Autocars100/5 78.10 71.00 -105.00
-“r':i;é‘ rFng::lan“i:l o jj:JhP:Ebank::; securities | |, M”m;U“ ”ﬂ‘;‘!lfﬂ“l- l:"‘” | Sa u | Bangladesh Lamps105/S 22500 22500  266.00 225.00
“form package aimed at allow- firms to expanding to each | Wﬁl:rgﬂﬂi'ﬂt:lg:mﬂt mdgal;-]:;i :. UNITED NATIONS, Mar 13: "We are ready to enter into A third of the revenues | B-ﬂ‘ﬂﬂh‘mmllii;ﬂ Hﬁ% E;ﬂ ;Eg :E-:
"ing banking and brokerage other's spheres through sub- Control Minister M Majid-ul- . Iraq sald on Thursday it scrious talks and practical would be used f:?r UN costs in | wlk“ﬁ E“'ﬂﬂb‘d’ 10/%0 So o g
firms to enter each other's sidiaries in which they hold at | & orged the el l wanted to resume talks on fu-  talks to find a solution for this  destroying Iraq’'s dangerous | p o o,  jo0/s 75.00 7500 10000 7500
spheres of business, reports least a 50 per cent stake. E:I?ETEE o oes tnlpa]rtictpalc | ture ofl sales with UN offictals question, mainly to export an Wweapons and reparation to | g oi.der PVC 100/10 90.00 101.17 122.00 90.00
AFP. —Allows long-term credit | =, = o, digging pro- | but attached provisos Security amount of Iraqgi oil that would Kuwait and others. The re- ' Karim Pipe 100/5 126.00 12600 13900 112.00
The package, expected to  banks, workers' credit unions, ramme initiated by Shaheed Council members indicated be enough to secure the hu- mainder is for emergency hu- | Metalex Corp. 100/5 103.00 102.00 153.07 75.00
be submitted to the current !pﬂ'.‘iﬂll!td foreign exchange g dent Zi R}-':lhﬂ'lﬂl'l to | were unatctplah].g' réports manitarian and basic nceds of manitarian luppllﬂs to be Monno Stalllers ]Dfﬂg' 2“;“; :g: gﬁg mz
F-'IH“I““. sion I:““I Bank u I'Idﬂl.' | onno . - : .
e revidlon o repeal of ?; ?:"3;?; th:r mcr;.-[ Eﬁo EL the colintiy Sellorelbant E HeRse the lengh people. ™ he satd. E(;q Eﬂ;‘rﬁ;: Glued w | Moo s j0o/16! 10800, 10807 14848 10100
“laws including the banking commercial banks. in food production, reports _ Deputy Prime Minister But Aziz contended this Aziz said Iraq would coop- | Panther Dnsw“ 1l :gf: g'_g :‘: o 6.80
law, the securities and ex- —Regards housing loans BSS. ~ Tareq Aziz told the Security procedure should be outside a  erate with UN regulations on ! Rtmﬂ“-t"h' Jajneswar 100/5 73.50 23 00 100.00 48.00
change law, and the merger and other securitized financial e i AR RE 1 Council and reporters after- council resolution that stipu- Ehe selling of l_hc ofl toensure | g . Bangladeshi00/S 1050.00 1050.00 1100.00 700.00
" and conversion law, products as being in the same Shubh Carmlgr:-um\graml-i wards he was to start lated Iraq could sell 1.6 billion transparency” providing the ;
If adopted by parliament category as stocks and bonds ulya { Mt Gl discussions “on ways and dollar worth of ofl over six matter was l_cplrllcd from | FOOD & ALLIED (23)
during the current session, the for both banks and brokerage ‘?‘;ﬂ;:ﬂct Thifrl‘;d: :: means of oil” broken off months with the proceeds go- “political goals™ in the resolu- ' :Ighﬂﬁ_lﬂ}ﬂl ]1$$ lﬁ% lﬂ;! Eﬂ‘ggg lﬁi
Finance Ministry intends to firms undcl;:rhc securities and the ﬂief Fieat y | ‘Ea.rhrr this year. ing to UN Escrow fund. tion. | -Sm-m!‘ . 10075 as oo S5 oo 6 00 3% 00
“Tapan to cooperat w_Ju IR RE B2 RE 8 he
' b | Aroma Tea 100/5 7000 7000 8500 4500
Ja an tO COO erate WIth State Minister for Relief, | Unemployment I{ﬂ te rices | Bangas 100/5 14500 14500 15500 14500
Guaiey, Tepn S | As of March P, ma W ke e g
. uddin MP, ' : B thon ] : . .
Europe In space rese ATCH | o o b e 1IN Australla | gucha Baiesron Rejection. 1600 288 | pLTC 00/ 50000 50000 50000 4000
Khan Narayanganj/Daulatpur . BTC. 10
\ HRE Reuctssecretary. | Il hit 10 5 C VarkRes j TR 00 Rg Habijabi 1200 220 | CgV 100/0 9400 9400 11700 83.00
TOKYO, Mar 13; Japan and Reuler. | ‘also spoke on the occasion. | 1 S . p . per Bangia ] Dhaka Vegetable 100/5 113.00 113.00 17500 113.00
Europce agreed to study arcas Europecan Space Agcncy | SYDNEY, Mar 13 White Tossa Meshia cut Ropes 1150 220 ' EL Cemellia 100/5 1250.00 1250.00 1250.00 Itﬂﬂ%
for cooperation in space, in- [ESA] Director Jean-Marie After re-excavation of the | Australia's unemployment rat:i Mid. 1099 1139 871 Culting g me Tﬂ?ﬂﬂ m:-g mg: lngi mcli-m
cluding collaboration on basic Luton, now in Japan, reached | Shubhulya Canal. 250 acres of | rose to a seasonally adjusted | Bol. (B) 1018 1068 B804 pw Cutting | Iuﬂ"’n'“m"““um loo/S. 30000 S00b8 88600 30000
‘rebearch for their respective thc agreement with Kanzon | land would be free from water | 10.5 per cent in February from | Bot. (C) 911 978 737 A 1250 D10 | Moder ladiatiicat00/5 17600 17500 17500 135.00
space shuttles, Japan's Science Tanigawa, Director General of | logging and 200 acres of land | 10.4 per cent in January, ac- | Bot. (X) 831 808 670 Bw Cutting | NTC 100/5 27500 242.03 28200 220.00
and Technology Agency (STA) the STA, a Japancse statement | would get the facility of double | cording to data released | : = on B 1150 190 Rabeya Flour 10/100 NT NT — i
said in a statement, reports said. cropping. Thursday, reports AFP. ‘ Bot. = Bottom BT Cutting Rupan O 10/100 6.40 6.40 7.50 5.79
—_— — - A 1800 245 Tulip Dairy 100/10 95.00 95.00 105.00 88.00
i H“ m Brrcuttmg Yousuf Flour lﬂf!ﬂ NT NT e p—
Commenta ry | FOB FOB = T 458 Zcal Bangla Sugar 10/50 10.20 9.70 1550 7.50
- . Yariety . (Beadvl (Sightl - Mcshta : FUEL & POWER (03)
C ® ' ® t ;l,l;jr Hﬂ"di; Special 1700 - Padma Oil Co. 10/50 ﬂﬂ ‘lg; 40.00 40.00
* ? : A - 1800 . Eastern Lubricant 10/50 14. ] = -
BCCI quandary: Depositors' suffering e e A lee T o | Bemikeeigl 40 U2 ws we
P ew M= e 1450, - | jure(2)
s * | Soectal 3060 555 Sl Meshta Ahad Jute 100/10 NT NT =
1S 4 1NoO en on the nation PA 2800 530 Citng . = 800 " | Amwamue  10/S0  NT  NT -
- B 2600 425 Ord. ta | Delta Jute 10/50 8.50 8.50
- Gawsia Jut 10/50 NT NT -—
By Abu Ahmed C 2350 395 ﬁ:ﬂﬁ SMR ;% : i ke 100/5 60.00 60.00 75.00 83
- D 2150 365 Jute Spinner 100/5 95.00 95.00 100.00 23.(
Bank of Credit and Commerce International which is question as to who is to share the fall out. E 1950 335 - Remarks: Mutual Jute 100/5 105.00 105.00 10500 S0(
known as BCCI by its acronym came to an operational end in In Bangladesh, the assets of BCCl was greater than its lia- Bangla Qualty — Normal Northern Jute  10/50 !g IWE ==
Bangladesh as clsewhere in the world following an order by bility and as such, the bank was always in a position to meel E Tossa (BT) Condition — Average m"“:u :g:;g lm.HT NT .
the Bank of England to its operation in UK. The its obligation to the deposilors. Bul assets include money . Special 3050 565 N'ganj imp—8,000/10,00Qmds Se Paloar Juks 10078 100.00 100.00 10000 92.0
main allegations the Bank England brought against it were loaned to the clients who naturally are happy to see the bank .’ A 2850 540 Daulatpur Sormll Aanal 100/5 93.00 92 .00 97.00 833
that it was d::? business with ﬂ:my such as, with rtn:'.tniné close. H:w the depositors demand are to be met 1| B 2650 43: imp = .
drug money, that it unde " interest. un money lended is returned. C 2400 kS 0000 PHARMACEUTICALS & CHEMICALS (1
I'i‘n-u-'wr. the reasons cited by the Bank of England were The recovery process will not be an easy one, especially | D 2200 375 ::Iﬂﬂl_ .E-Ed' Ambee Pharma  10.50 11.75 11.75 15.00 11.5
not convi to many as to warranting a closure of it. But when the bank remains closed. It will meet many demands E 2000 345 e Bangla Process  100/5 536.00 l:-g :l:": I:-:
still the bank was closed world-wide, as the Bank of England and counter-demands. But should the depositors be kept | W ** Indicative prices at which Beximco Pharma :Eﬁ'ﬁ }Eﬂ S5 0e Baodo. 1358
not only ook actions itsell against BCCI but also inflluenced T';:m:'ht:l l:-h;try lhihrznh solved? Common sense » 'no. Eegjccuun 1 500 245 ?Pléir:m;mbt:ur;‘gnrtmprz: Iuchl 10/80 m‘.nn 10.00 ’
other central banks to take similar measures. will pay t 7Itis sh Bank or gov- - Chemical 100/5 76.00 78,00 127.55  86.0(
The BCC| rose to within a very short span of ermment who are to pay them pending the final solution o Habijabi 1150 210 shown above are without | m Iﬂf!.;:ﬂ 17.17 17.17 1800 11.0C
time by starting in the middle of the seventies. It was the first BCCI problem. I sclling commission, Phizer 100/5 110.00 110.00
Third World commercial bank to occupy a position among Lhe Bangladesh Bank indirectly bears the responsibility for the | Pharma Aids 100/5 150.00 150.00 181.00 145.00
first twenty leading commercial banks in  the world. Some sccurity of depositors money no matter whether they de- | Pharmaco 100/5 60.00 58.00 Tl.gg :E
sce Lthe actions of the Bank of England as a ploy to thwart the posited with a foreign bank or a local one, as the present M“‘gﬁ ﬁlﬂﬁ i:ﬁ iﬁ-m s
«isc of a Third World bank which was eficiently compet- DBanking Act was aimed at protecting deposilors’ money. Be- E tial t & MI%MIU oo pe 200. 3800
ing lor business with the established of the WesL sides, non-payment has other dimensfons also. Rahman mmmn;s 85,00 85.00 9000  40.00
No matler whether the action of the Bank of England was Banking ts a business of confidence. Onece it is shaken no March-——12 Thi thealne 100/10 92 00 a2 00 9200 82.00
justified or not, the decision 1o be to » the operation of good law can convince the depositors to trust the banking — ke SLeEE (Taka per k)
BCCl b‘,’ ilscl] was w Lo mmt}ﬂmﬁd; of s ﬂt'ﬂll systcm again. [ Anccthine Iﬁ.ﬁ;g Mashser mm:lhm ;*mh. MIMIU}EI S 28 50 40.00 13,00
l:i? 5Ex : ’2;¢Tm Ehe. Mnccrsiny Ness st ey The best way to protect depositors from such an uncer: - Payom —— ﬂ.:'t::‘i: ::,ﬂ: Eﬁ::’ Monospool 100/5 95.00 95.00 10800 90.00
neve : A 00-24, :
The BCCl was not even registered in England, nor there tainty is to adopt an insurance scheme against it, but unfortu- ::E:T ¢ 600-800  Khesari 13002000 | Paper Converting ::ﬁu l:z ’2: ’:: l:‘:
wWas any sponsor of the bank from W, Yet the Bank of ﬂﬂtl‘.‘h‘ in ﬂ!l‘lMﬂh it s not there and our Iﬂ“ do not re- Beiajel 5.00-8.00 FRUITS one plece) .. Paper Proceasing 10/50 50.00 50.00 50.00 28.00 °
g, o sy oy ey e T e " i exiioie peski Wiy, | oo 00400 Weemam w0 | SomiPwper 10/50 %000 5000 5500 %000
Why the action by the Bank of England led BCCls closure there been insurance schemes, the current problem following Lalshak ¢m.?$ W siermelon {i:g
clsewhoere in the world. It was due o confidence cri- BCCI collapse would have been easily overcome. Papva :-:5rm Emﬂm‘“fhﬂ}u 12001400 SERVICE (03)
sis. The closure of BCCl in En aroused a panicky situa- The other tmportant aspect of the BCCI closure is how to COreen Banans (Four Pieces)  4.00-2. (Sagar \ Pineen 280560 Bangladesh Hotel 10/50 12.00 I:lﬁ - -
ton throughout the world its and clicnts, recover the money from the borrowers and how to restart the o— - o Bemans (Chape (Twka per kg Bd. Service 10/50 NT
Conscqucnitly the owners of the from Abudhabi tssucd bank etther under the old name or a new onec. The recovery s ODCRA e Dates 40.00-45.00 TEXTILE (10)
instructions 1o close it world -wide. The closure of BCCI in will be a tedious work and many legal points will be involved. | Ae 13.00 OIL (Taka Per kg Alhaj Textile 10/50 NT NT = -
langladesh was also the result of this instruction from its Who will recover whose money? Normally, the BCCI bank it- | ey (Toka per kg)  Musard 52.00-54.00 Arbee Textle 100710 NT NT - -
mhm scll 18 10 take recovery steps, but from where? From Abud- | Ruhilbig) 1 30.00- 140 00 Sovahcan 38.00-39.00 Ashrafl Textile 10/50 26.75 26.75% 92 00 26.00
The BCC| was opened as a bank in this country and habt?it i1s impossible. Katia(trg) 90.00- 1 00.00 Coconut (Colombe) 90.00-95.00 Chand Textile  10/50 NT NT = e
Hibvna §5.00-90. f Chand 10/50 = ==
was being guarded by mhlmn‘ company ast snd The bank t ts in Ban sh or hand over 3m1n$ :H:’::m- {'rl:t“: Spseny HE ,.'E 7500 S8.00
olther rules just like any other bank. The bank was do- the 1;'::"1: ‘fl"gﬁ agen h n I;I'J':::n[ ?’h baik e :* :Iﬂﬁlﬂ.m 0 7.00-8.00 Desh Garments %E"‘lg 74 .00 74.00 a0 .00 72.00
ing well in h in terms of deposit accumulation and nm':;wl “'lc .Lﬂmmmmmﬂu h':::f",“ again of go into Sings e 100.00-12000  Oarhe 14.00-16.00 D‘"""'E e hn""' 10/50 18.50 17.00 4500 1700
profil carning, .it was doing beticr than other local commer- liquidation. It was already reported that it had decided in Kos 12000-14000  Chalises 70.00-72.00 GMG Ind. Corp.  10/50 15.00 15.00 1500 1000
cial banks in the private sector. Still the bank had td be [‘q“ T st = | MEAT ey ;'.iﬁ';‘:': ME— 100/5 46.00 4:: l:: l:: _
Y i ] o 1 .
closed in Wnﬂmuurm-ﬂht-ﬂ:m ol e s e s Reef :;m c}rmmﬂt':‘ﬂ s mhﬂ. :ﬁ: 1_: & e 8
The closure had thrown 360 of its PPy g meeting to discuss the liquidation issue bul no onec attended Moo Cinger 110&1;; Mn“"': Textile 100/5 90 00 90.00 10700 48.00
lainty, in terms of job continuity, along with fts clients who as our government did not give the necessary clearance In CHICKEN Cinnamon(50gm) 3.00- Safham Textlle  100/10 76.00 76 00 700 70.00
- time to attend the meeting. We think this is a gross negll- 1 68.00-70 00 Casdamom(S0gm) 3.00-4.00 S.T.M. (ORD) 100/5 48.00 48.00 5000 12.00
e “mmmm d'-‘!'“"‘"“ mdl m“mr s Ilﬂr’mm bediad Bk gence on governments part. Had there been a representative o i 72.00-74.00 Phars (SOgms) 7.00-8.00 Stylecraft 100/8 10000 10000 10000 100.00
e s K e in the meeting our case would have been stronger Semall 76.00-75.00 MILK kg | Swan Textile 100/5 60.00 60.00 T300 48.00
R Ay by e agins fand Tor (et Waidy aad in & sense, the depositors’ claim should be met by the | TEA D B | TeuSpmnmg 100/10 10400 10300 12600 10300
by swanging fund for Y pad of the bank, because they also reaped the profit form Dust (Plain) 70008000  Red-Cow e
also stood as their guarantor to the foreign suppliers. The de- T P | P0G dpew MISCELLANEOUS (Taka) MISCELLANEOUS (18)
positors, many of whom were its trade periners, felt confi- its : ' Hean 10.00-10.50 (thee (one Kg) 220.00-240.00 Apex Tanmery  100/5 187.00 187.00 20200 144.00
dent in keeping their monecy with it. Many others were at- of {8 fo sesume the reapensitility Duuch 10.50 S AL Aramit 10/80 NT NY = =
tracted to it simply because of fts prompt service. honour the solemn pleadge to the depositors which was al- | Firva 11.00:11 50 Sugar ne Bata Shoe 10/ 100 32.38 I‘.= :: -'-=
The depositors mow appear 10 be the worst loosers of the  WE (het® 58 e b et L. e O loors. 5000 8000 .03000 5000
BCC] quandary following the of its operations in iormh“: 'L“:r“‘mt Ir:.b-d g e ' Coment100/8 22100 207.00 33300 188.80
w‘_ 7 m"‘? .”'M,I-.ml ml-mm-mm ““mm; wpn; a viable bank in this country in the old name. The | m 10/50 52 .00 52.00 $8.00 l“
wn::m Agrani Bank. Thus sbout Tk 100 crores  Dank stail are good bankers and they are the second worst | The following are the Commercial Bank's BC selling and S Spand el a e e Vem
were paid to the depositors till now loosers after the from its closure. The employees | TT (). OD transfer burlnghrntﬂ for some selected foreign m__, 100/8 28.00 28.00 300 2700
'ﬂtdq:ndmhwhuwhrmldmm o demand are now getting half of their salary. May be in future they will currencies effective on 14 . i Taka) Monno Ceramic  100/5 14000 15900 15300 1300
the return of their monecy as soon as ruibk.'l'hcynlhnll- gct cven less. SELLING rsen BUYING Pheonix Leather 100/8 10500 10600 10600 W0
ted a8 memorandum to the Governor of Bangladesh Bank as The solution of this type of nightmare problem lies in the | S—— o TTIC) OD Transfer Savar Refractories100/5 97 .00 98 67 13200 9800
recently as the March 2. 1992. Their are simply wanting reopening of the bank. Few options can be thought about - by | o L0 38.9326 38.708 38.4481 The Saghaes * - 198/8 g :*:-: s
their hard earned money back and nothing else. merging the bank with same other bank or banks; by overtak- | Poundsterling 23 4294 66.8993 66.4789 Usmaris Glass . : 33.00
But how 1o repay their money and from where? The de- ing fts operation by the government agency; or by sending it L DM 23.3069 23.2808 I:-;’ﬁ DEBENTURES (08)
jtors money were lended by the bank to borrowers who to liquidation and asking the new applicants for other com- | M 6.9005 6.8872 88 Apex Tannery  1000/1 1008.00 100000 1075.00 9850.00
are now refusing to repay. This is the natural result of a bank  Mercial banks o assume at lcast a part responsibility. S Riynl 10.4007 103408 o | Gm
disaster. Everywhere the depositors are the loosers of a The instruments of recovery can hi-.- hnndc,:: vt to Lh; \ g‘ﬁ:ﬂlﬁﬂeﬂ_ﬂ ’g-.ﬂm ’ﬁ. 4205 6.3830 s rlu-i_ 1470/1 80000  €00.00 1330.00 590.00
bank's faflure while the borrowers are the winners. new nt and the employees also can :"hﬂd | o Dulias 23 2666 23 1318 22 9760 ; ; P sidi
But there are lews and security system in many countries it. But the decision should be quick. otherwise, the depositors  UAF Dird 10 6364 105783 10.804 1 Beximco mmm mlmm ml m:m 1400.00
of the world 1o tackie such a situation BCCI operated here and employees will lose their patience. They cannot do any Kuwalti Dinar NA NA NA [H‘lll“ lﬂﬂh 435.00
under the relevant Banking Company Act and also rules thing at the moment, but they will suffer mentally very | Indian Rupee (AMU) 1.5026 | 4959 1.4884 Selk 2000/1 179000 109333 183500 1400.00
ﬁu o banks No one could assume severely which will only increase the moral burden of this Pak, Rupee (AMU) | . RBP4 1.5876 1 5408 IHI_N 1994)
the h: was going ::Thpt and the Bank of England nation. | Authorised dealers will apply TT clean buying rate for
was coming with an stringent measure against it. The whole The guriter s an Associate Professor l purrhnrnfrrnﬂtmnfﬂughdcﬂmwrhﬂm. 2 TV & Fece Value ML~ Market Lot NT= Not Traded, AL=Allotment ™ - Value ML= Lot NT= Not
matier was accidental for Bangladesh which complicated the of Economics at Dhuaka University. NOTE : AMU — Asian Monetary Union. Letter XB= Ex.Boous/ XD= Ex. Dividend




