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Sagawa Kyubin case:

Four charged with

embezzlmg $ 500m

ties €30 billion yen
lien dollar) in loans and -
antecs, of which one i s
said to have ended up in the
pockels of an estimated 200
Members of Parliament.
Proseéutors and police are
now investigating Tokyo

Sagawa for 100 billion yen
(770 million dollar) extended
companies

Indian
public
sector

to linked 1o

dips

NEW DELH]I, 6: India’s pub-
lle sector profits ‘dipped in
the lasl financial year in the
combined fallout of the Gulf
crisis, low domestic produc-
tion ol crude ofl and increascd
wages, a governmenl report
said Thursday, according to
AFP,

Overall net profits of the
gigantic stale seclor were
dowr™ to 23.67 billion rupee
(910.3 milllon dollars) in fiscal
1990-91, from 37.8 Dbillion
rupce (1.45 billion dollar) in
the previous financial ycar, the
repori said.

The public enterpriscs sur-
vey said both Lhe production
and serviee units in the gov.
ernment siable were respon-
sible for the decline, naming
the petroleum, stecl, coal and
lignite, transport and telccom
scctors which all carned less.

The survey said losscs of
sick units also incrcased.

The drop in profils came
despite Increascd public scc-
lor salcs, which rosc [rom
1.060 billion rupecs (40.7 bil-
ifon dollars), the survey said.

It blamed the Gull crisis
sparked by Iraq's invasion of
Kuwail in August 1990, "gen-
erally poor cconomic con-
ditions,” prevalent in that
financial ycar a [all in crude

production and an increascd |

wage bill for the drop in prol-
its.

The report said the gov-
ernmenlt was Lrying Lo re-
structure Lthe public sector,
which has more than 2.2 mil-
‘llon employecs, to improve its

efliciency and profitability.

Greenpeace opposes
WB as manager

of funds for

environment
UNITED NATIONS, Mar 6:
The enAvironmental group
Greenpcace Thu
out at the World Bank, saying it
should not be entrusted to
handle a proposed multi-bil-

lashed |

lion dullar international envi-

"Inagwa -Kai, the sccond -biggest

organiscd crime syndicale In

Also charged Friday wore

Tokyo Sagawa's formcr Ma

naging Dircetor Jun Saotome, |
who togcether with Watanabe
alicgedly extended tllegal loans

and tecs to real estale

company Hetwado Co. Lid. and
Inchihara Resort Development

Co. Lad.

The other two charged
were letwado President Yasuo
Matsuzawa and Ichthara ac-

' countanl Michio Ouchi.

Transport Minister Tak-
akaxu Okuda meanwhile said
Friday that unidenitfied of-
fictals tn his ministry tipped
the Sagawa Kyubin group off in
1986 and 1989 about a probe
of the group's excessive work
hours and Lransport law viola-
tions Okuda denicd- this was a
favour, saying thc advance no-
tice of the investigdtion into
13 group companics was

given “to make surc the person

in charge "and documcnts
were in the oflice on' the day”
investigalors arrived.
Following Lhe tip-ofl, the
Mainihi Shimbun reporiced

Friday, Tokyo Sagawa managed

to get ofl with only a mild
warning [rom the ministry.

GATT talks

may slip
into 1993
GENEVA, Mar 6

Completion of stalled world
trudc alks aimed at boosting
the ad international econ-
EnEng

diplomats involved in the ne-
gotiations said Mreports Reuler.

But both the diplomats and
GATT officials warned that
further delay in finalising an
accord could put at risk the

cniire package ol agreements
libcralising world commerce

‘I am coming morc and
more o the conclusion that i
will have 1o be held over 1o
1993," said one o the
Uruguay Ehund hﬂls under
the auspices of the world
tradc y GATT.

"With the differences over
agriculture subsidies and Lhe
political and economic prob-
lems some of the key gov-
ernments are facing at home, |
can’'t sec at really being fin-
ished before next year,” said
another trade diplomst.

The diplomats were speak-
ing amid a mood of pessimism
among the 108 delegations to
the talks, launched (in
Monicvideo, Uruguay in 1986,
that an April date sct by GATT

chicl Arthur Dunkel for negoti- |

ations o be wrapped up could

I be met.

slip Inlo next ycar,
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Drastic cut in defence costs to save money for jobs

WASIHINGTON, Mar 6: The
“'ﬂl.llt‘." of Re latives ap
r a Dcmocratic bud
or 1993 on Thursday' that
doubles the multi-billon-dollar
defense cul President Bush
wanis and shifts most of the
moncy o soctal and ]uh-cn-t-

mlm& party- Iln: 215-

201 vole came as White House
Chiel of Stall Samuel Skinncr
tricd 10 tuke the offensive in
the administration's other
economic battle with

Congress—tax-cut legislation.

in an Interview,
lashed oul at Senate ty
Leader George Mitchell, whom
he said "would rather see the
sufler than have it re-
cover.,” Mitchell replied that
theé While llouse attack was an
cfllort (o distract attention
from s “inaction on the econ-
omy:"~

In the llouse's first con-
frontation this year over the
so-called peace dividend, ma-
jority Democrats loaded their
clectiof-year budget with bil-
lions more than Bush would

for job training, road-
building and education pro-
grams, Senate Democrats hope
to wrile a similar bill in two
woeeks, -

Democrats want to usc thelr

Skinner

LIFE MEANS HOPE : Raisa Gorbachev, wife of former Soviet President, is surrounded by
customers of a book shop in Cologne Mar 5, as she signs issues of her latest book “Life Means

Hope.”

. — AFP photo

|

Delhl |_expects $ 4b foreign capital soon

EC rejects Indian demand
for special trade favour

NEW DELIIL Mar 6: The
Europcan Community (EC) has
rejecled India's demands for
special trade favours saying
they should be unneeessary in
light ol New Delhi's mioves Lo-
wards, an opcen economy, the
EC Commissioner said
Thursday. reports AFIL.

“India is asking lor a review
ol the [Genoralised System ol
Prelecrences, or GSIY) sehemee.
It will not be tmplemented.”
EC commissioncr Abel Matules
teld a press conferenee here,

The Community had cox
panded the GSP, which pro-
vides for zuro lax on exports of
industrial goods by developing
countrics, by 10 per cenl for
India during the past decadc,
he said, adding that presently

60 per cent of Indian goods-

went untaxed.

Matules, whose visit here
coincided with a two-day Lrip
by three lcaders of the EC's re-
volving presidency, sabd other
trade favours were meant for
very poor nalions fighting
drugs and discascs and could
not be extended to India.

- "We have decided not to
give such I'm‘:ililk.s lo anybody
other than very 'poor coun-
trics” the Commissioner said,
adding Lhat India could
“progress on ils own.”

British Parliamentary Unddr
Secretlary of State for Foreign
and Commonwcalth Affairs

ronment fund, reports Reuter. | Mark Lennox-Bovd , Portugucse

Rich are getting richer while poor poorer in USA

NEW YORK, Mar 6 :

the rich are
Stales and the
And the middle
Reulter.,
According lo figures develo
Cun;rmlunnl Bud
non-partisan rescarc

1989,

The CBO's figures also showed that the number
of pcople below the poverty line grew from
11.7 per cent of the population in 1979 (o
12.8 per cent in 1900, after hitting a high

of 15.2 per cent in 1983,

The ncws — based on an analysis of CBO
December figures— was spread across the
top of page one of The New York Times on

Thursday.

The long article immediately became the talk
of Washington due to the intense political
debate now raging among DEmocrats and
Repu-blicans over whether the middie class
should recetve a tax cut while the rich get

slapped with a tax increasc.

Democrat Bill Clinton, campaigning on a
the middle class a tax cul,
id up The New York Times page onc In

torm of giving

Some people have
believed it for years, bul now it is ofTicial —
getting richer in the United

are getting poorer.
is dﬂng neither, writes

offc

ce,
arm, the richest one
per cent of Americans — an estimated 2.5
million people — reaped 60 per cent of the
income gain in the country from 1977 to

d by the US

Minister of External Alfairs
Joao de Deus DMinheire and
PDuteh Minister ol - Forelgn
Allairs lHans Van de Brock ar
rived hery Woednesday for talks
aimed at boostling bilater:l
trade.

Lennox-Boyd has  been
nanwd Lo suceced PMiheiro as
EC President. and Dirock is o
past lcader of the European
body.

The three held wide-rang-
ing talks with India's External
Allairs Minsicr Mahdavsinh
Solankt, Commeorce Minidster
Palanfappan Chidambaram and
Finanee Ministier Mahmohan

Singh. Pinhero told the news
conlerence.
During the talks the EC

leaders welcomwed [elhi's ceo-
nomic liberalisation mcasures,
Pinheiro said, adding that the
‘recent changes would stimu-
late the Eurvpcan market.”

He said the EC would lcave
it up to Europcan ¢n-
treprencurs Lo seleel seclors

in India for investment and

added that the EC could
“explore special ficlds for spe-
cific activities. ™

W arc very fm -
presscd....We find room for
cnhanced cooperation and dia-
logue in various ficlds.”
Pinhciro said, adding thal
India had also achicved a
greater degree of cconomic
and political stability.

"The EC is tmpressed by

campaign stops across Florida on 'Ihurudu}r
Republican political analyst Kevin Phillip
whose book
slammed the tax breaks delivered 16 the
rich during the Reagan yecars,

“the politics of rich and p:mr

safid he

thought publication of the story now was

Congress's

lax

Inlcresting because "It comes at a moment
of great political decision-making.”

"What you get is intellectual grist for Clinton's
campaign and a wake up call to the re-
publicans . ., ,
(George) Bush apologising for agrecing to a

increcase

apologising lor the redistribution of income
in the Reagan-Bush years.”

Clinton and Congressional Democratic lcaders

you already have President

in 1980. Next he'll be

arc arguing for a middle class tax cut while

Bush opposes onciand instcad is pressing
for morce tax hreaks for the weallhy
stimulalc an cconomy mired in recession.

Lo

The C3O's data was released in December and

since then cxamined by economists who
determined that the average income of a
family of four in the richest one per cent of
the nation grew In a dozen
310,000 dollar a year to 560,000 dollar, or

ycars [rom

a 77 per cent gain,

Al the same time, the average middle
family saw its income rise by only about four
per cenl to 36,000 dollars per year, while

cliss

< are moderate ..

the couragcous anrh. ntation

in the new (Indian) budgetl,”
Brock said, rclerring 1o the
43.9 billion dollar 1992-93

budget which has made the lo
cal curreney, the rupee, par-
tally convertible and intro-
duced further relorms to open
Indfa’'s ceconomy Lo forcign in-
vestments.

lLennox-BBoyd called upon
India and Pakistan 1o resolve
bilaterally a werrilorial dispute
over Kashmir, where Muslim
militants arc battling for the
region's sceession from India,
and said New Dcelhi had right
to deal with'lerroristic acts.”

Reuter adds: Up to four bil
lion dollar in forcign capital
could flow back into India as a
result of liberal policies intro-
duced in last Saturday's fiscal
budgel, Finance Minister
Manmohan Singh said.

In an interview with the
Economic Times, a [inancial
daily, Singh said anything be-
lween two and four billion dol-
lar could flow in by way ol
portfolio investment in the

capital market in the coming
months.

Il India’s fiscal system s
well-managed, if the tax rates
. you would sce
a lot of Eapll.ul which was
lowed out of India In the last
40 ycars, coming back, "Singh
sitid.

familics in the lower 40 per cent of the in-
come range saw their real incomes actually

drop.

The poor were especially hard hit in the

the faflure of the minimum
wige (o risc from 1981 1o 1989,

According Lo the CBO figures, total income for
Amcri-ca’'s 66 million familics grew by about
740 billion dollar in real dollar from 1977
to 1989, and the slice going to the top onc
per cent rose from nine to 13
the total, meaning that the rich
cent of the income gain of the go-go 1980s.

Reagan ycars by

While some cconomists debate whether this
has allcceted the cconomy, all agree that fts
psychological ellcels could be enormous,
especially in the midst of recession where
hard-pressed taxpayers are demanding

[alrncss.,

There s already a huge public outery over the

1.6 trilllon . dollar bu

Bu.rtln

show Lhat they,
best shifting lhe nt's
focus away from Lhe defunct

Soviel Unfon and toward eco-
nomic growth and prolecting
the recession’'s vic , law-
makers rejected the pml*

dent's m‘lln pan on
Thursday gn 370—42 wt:

WASIIINGTON,

Stales, reports AP,

A subcommitice held its Arst and
only hearing before acting on  a bill by Majority
Leader Richard Goephardt to impose
It would reduce
cvery year if Japan does not
lowcr s baricrs to US cars and

"For years woe have mmlhhj‘:ﬂlh Japan to
open Lheir markets: Unfortunaicly, iUs only the
results in offers of
.change,” Gephardt told the compelitiveness
subcommilice of the Commitice on Encrgy and

imports of Japancsce aulos.
them by 250.000

threal of sanciions Lhat

Comymeree.

s time W sirenglhen the barrier-busling

"We do wani a productive
socicly, . .. but we also want a
socicty that reaches out with
compassion to those who can't
make iL." said House Budget
Commitiee Chalirman Leon
Pancila. “There are hun‘r]r

' children In our lntﬁ:l‘y

aspocts of American Lrade law.”

Thirty-twoe mcembers — virtual
disiricts with autlo or aulo parts
troduced’ the bill a month aller General Molors

' Tokyo tells WB govt

33 pc Russian
farm land to
be privatised
by year-end

MOSCOW, Mar 6: A Russian
;mchl n.td'lh:rndly that at
ast onc-third of the country's
cultivated hndnﬂlhpm-
tised by the end of this year,
:cpw-rcpmu said, reports

Nikolai Komov, chatrman of
the government's commillee
on land reform, said that 6.5
million hectares (16.5 million
acrcs) of Russia’'s 215 million
hectarcs (631 million acres) ol
cultvated lands have been pri-
valiscd so far by 14 million
familics, including 12 million
urban [amilies, the ITAR-Tass
and Interfax news agencics re-
poricd.

Komowv also said Russia now
has 75,000 private farms, and
their number is expected to
increase _to 150,000 by the
end of 1992, Interlax re-
purlr.'d.

Superstars are
super tax
defaulters

NEW DELHI, Mar 6 : Amitabh
Bachchan, Rckha, Kamal
llassan, S Devi and Jaya
Prada arc among the 16
film personalitics against
whom a tolal income lax
demands of Rs 5.15 crore
was oulstanding as on
March 31 last ycar, the Lok
Sabha was inlormed Friday,
reporis 13SS,

The Minister of State [or
Finance, Rameshawar
Thakur, told Mrs Chandra
Prabha Urs and Kashiram
Rana in a writlen reply that
others in the lst included
Shashi Raj Kapoor, Amjad
Khan, Rati Aganohotrie, Raj
Babbar, S R Krishna Murthy,
Vijay Anand and C Suhasini.

The late Kishore Kumar and
Prem Nazir also re in
the list. Rajesh Khanna and
Shatrughan Sinha arc no-
table among others who are
in the list.

Dctailing the sleps taken by

the government for rcalisa-

tion of the demand, the
minister safd that the lotal
income tax decmands Lo be
rcalised from them on
March 31, 1990 was Rs
9.68 crore.

per cent of
got 60 per

'

|

APl writes from Wnuhingmn :
rceessfon, a record 4.7 million familics are
Fuung welfare to pay for life’s necessities --
vod, clothing and a place to live..

Federal figures oblained by The Associaled
Press show the number of Americans
pariicipating in the Aid to Families With
Dcpendent Children program has riscn
stcadily since the reecssion began
from 11.6 million in July
milllon in December 1991, the most recent
month for which statistics arc available.

The cost to the Federal government has risen

There arce the homeless.”
Bulltplbhmmhhﬁ

in
a bill
if it does

posaibly

quotas on

faces an uphill

Democrats wake up against Japan

Mar 6: Dcmocrals in 1he
llouse of representatives have found an elec-
tion issue In the ens of thousands of layolls
the US auto industry. They began moving
Thursday to rcialiale against Japan
not reduce its surplus of exports (o the United

announced it would closc 2] US plants and lay
ofl 74,000 workers.

Gephardt spo
Anwricans thal they could lose most of thetr
aulo industry and its one million jobs In this
docade o Japan's "dumping” ils products In
the US market at below-cost .

Republicans called Gephardt's ‘mcasure
“polivcal grandsianding” that would raisc the
pricc of both US and Japancse cars (o
Anxrican consumers whilec invit
rctaliation against US cxports o

timber and  agriculture products.
Supporters of the bill acknowledged that it

tl'-l: about twice the
44 do DBush would
trim [rom the defense budget
over the next five

ke of a "wake-up call” to

Jupancse
cigurcites,

fight, with opposilion cxpected

from both key Democrats and  Republicans on
the llouse Ways and Mcans Commilice as well

Democratic Lrade specialists in the Scnale.

But one,

all from
nis — in-

spcaking on condition of
anonymity, said bringing
full just before the clection. When many luyolls
will be taking place, could turn th: vole rcsults
in scveral Midwoesicorn slales.

it 10 a house voic next

' role also important

TOKYO, Mar 6. d-p-n h.u
provoked a far reachi
debale within the W Hlnh
by pressing its own brand of
cconomic development, re-

ports Reuler.

Japancse ofliclals say the
leading aid sallon puls
loo much emp on forcing

developing nations o institule
free market reforms, undercs-
timaling the positive role that
government can play In pro-

moting economic dcvclop-
mcnt.
“There is some disagroc-

micnt  between the World Bank
and Japan on how quickly
countrics should libcralisc,”
Isao Kubota, Managing Direclor
al the governmenls overscus
Economic Coopecration Fund
[OECF), told tculers.

“In the past Japan only
:unLrihutr;d moncy. We now

have room o nmke an inicllec-
tual contribution.” lic and oth-
ers said that Japan's hefly fi-
nancial stake In the Bank and
the clear success of ils coon-
omy are Iimpressing somc
World Dank

Japan, whose role l.l. Lhe
World Dank was once Hmiled
to writing cheques, Is  Lhe
sccond largest sharcholder
now afler the United States. |t
is running nip-and-luck with
Washingtlon for the highest
overall and disburscment.

"The Japancsc are coming
o the poinl where they Lhink
Anglo-Amcrican approach has
been dominant loo long.”
Robert Orr, Dircclor of
Stanford Japan Centre, an od-

. ucational and rescarch Insll-

tute, tlold Rculers

Thursday.”

'W Bengal jute workers

turn down proposal,
continue strike

CALCUTTA, Mar 6: The
tradc unions in jute industry
decided to continue the cur-
rent strike in 58 jute mills in
the state, as the workers had
rcjected  the proposals ofllered
to them by the Indian Jute
Mills Association (WJMA). The
strike cntered the 37th-day
Thursday, reports PTI.

The rcpresentalives of 18
tradc unions of the jute in-
dustry who held a prolonged
mecting with the state's Chicef
Scerclary, N Krishnamurty,
told ncwsmen here that the
WMA's proposals were not ac-
-:c:p!uhh. lo the workers.

The trade union leaders
said that the management ol-
[ered only Rs 40 to each
worker as an adhoc pay in-
crease which was not accepled
by the worker.

The management did not
give any positive assurance re-
garding payment of provident
fund ducs to the workers.

The demand for higher
bonus was also not considered
by the WMA, the trade union
keaders said. +

However, a further bilateral
:I'I'Iﬂl!'lll"l! wuld be held here on

Polish MPs rebuff bid
to soften reforms

WARSAW (P'oland), Mar 6:
In a scrioys blow to Prime
Minister Jan Olszewski, law-
makers rejected his atlempt
Thursday to sofien two-year-
old market reforms that
Olszewski blamed for unem-
ployment and cconomic de-
cline, reports AP,

The powerful Sejm or lower
chamber voted 171 o 138,
with 38 abslentions, lo reject

Driven by lhc

. It rose
1990 to 13.4

as well, from 13.5 billion dollar In 1991, o

Twenty-five

an estimated 15.1 billion dollar for 1992.
slalcs
questionnaire by the Amceriean Public
Wellare Assoclilon said the sour cconomy
wits the main

rcsponding o a

rcason for the bigger

cascloads. Nine others pul the economy scc-

cnormous salaries and slock plans accorded

lop corporale excceulives, some of whom
carn millions of dollar a ycar while their
firms report losses and lay off thousands of

workers.

Suald onc cconomist on the CBO figures, "it
changes the dynamie of how people view
their position in the economic struclure.
The effect will be people asking, Why

should the rich get richer.

agc
that t
the

ond or third.

In Maryland and Arizona, studies found a
majority of new AFDC ap
jobs — many within recent months.

David Boomer, a spo
that oversces wellare,
recession is having a big impact on

number

cspecially in the Northeast.

plicants had hcid

kesman for the federal

acknowlcdged

of pcople sccking aid,

But he said

there are other faclors.

the governments controversial
ctonomic plan afller an cight-
hour debale.

Olszcwski, who was present
in the Scjm during the vole,
kel the chumber without talk-

ing lo reporters.

Governmenl spokesman
Marcin Gugulski said the
Cabinct would discuss the silu-
aton Friday. r

|

duce miliary

House approves Democratic budget

planned a ycar age. |llc would
usc Lhe savings to shrink the
budget shortfaull.

But Democrats would hold

military spending Lo 287.2 bil-
llon dollar. Of the 9 billion

dollar thcy would save from

Bush's ycar-old plans, they
would spend 6.4 billion dnllm*
on domestic programs and 2.6
bfilon dollar 0 roducce the
deficit.

Dy a 342-77 wolc, the |loust
rejected a proposal by the
House's 24 black Democrals
for an even decper 21 billion

dollar defense cut.

Bush has vowed o kill legis-
lation that shifis defense dollar
to domesiic

So Democrals mnh the
unusual sicp of including a
second option in their budgt,
which was approved by a 224.
191 margin. It would also rc-
specnding 1o
287.2 billlon dollar bul usc all
9 billon dollar In savings fur
deficit reduction.

Either way, netther Bush's
nor the Dcemocrats’ plans
would take much of a bile oul
of the government's red inh
Doth 1.5 irilllon dollar spe
ing plans would lcawe lhruu.lln
of about 330 billlon dolkar cx-
cecded only by this yoar's an-
licipaled 400 billion dollar

#p.

Sri Lankan
tea export

dipped in
1991

COLOMDO, Mar 6: Sr1 Lanka
wound up 199] with low tea
exporis despite an all-Uime
production high. The onset of
a severe drought has dimmed
prospcets of a beller year, a
tea broker saidd Thursday, re-
ports AP.

Tea exports dipped to
216.4 milllon kilos (476 mil
lion pounds) last ycar, four
million kilos (8.8 million
pounds) lcss Lhan the previous

ars figurc. sald brokcrage

use Forbes and Walkers in
its weckly tca report,

Iran and Jordan cmerged as
two of the largest buyers of Sri
Lankan tea. Political uncertain-
ties forced oul Iraq and Lhe
former Sovict Union [rom
their positjons as keading buy-
ers. Prices, oo, kil 7.65 ru-
pee (18 cent) o 84.12 ru
(two dollar) lasl year, it )

The drought cul ica pro-
duction in January by 2 million
kilos (4.4 million pounds)
compared to the same period
last year. Melcorologisis say
the drought will continuc until
May.

Aboult 80 per cent of the tea
grown in 200,000 hcclares
(494,000 acrcs) in central and
southern Sri Lanka is cx-
poried.

It fetches the tsland nation
500 million dollar cvery year
and is the largest forcign ox-
changc carncr.

China exported
180,000 tonnes

tea in 1991

I HONG KONG, Mar 6: China
exporiecd more than 180,000
tonncs of tea last year, one
third of Lthe total it produced, a
scmi-official reports said here
Friday, reports AFP.

China's tea production
reached 510,06000 tonnes last
ycar, and one third of it was
exported to more than B8O
countrics and regions, the
llong Kong China News Ser-
vice said.

It did not give the figure
for export value.

The agency, quoting sour-
ccs al the Ministry of Foreign
Economic Relations and
Trade, said China would raise
by 20 per cent the price of the
famous pure tca brand
produced in the southwestern
province of Yunnan.

Business briefs

Iranian food for Turkmens: an iranin
foundation will export 211 tons of food to Turkmenistan in

cxchange for 100 tons of cotton under an
between Lhe two countries Thursday in Iran,

nt reached
the Islamice

Republic News Agency reported, says AP from Nicosia.
The agreement was signed in the city of Mashhad, not far

from the Turkmenistan border,

by an oflicial of the

Foundation for the Oppressed and the War Disabled and the
head of Turkmenistan's forefgn trade commitlce, the agency
said in a report monitored in Nicosia.

Lebanese

rotest inflation: rcaders of

Lebanon's Lahuur%nlnn Fedcration held a sit-in to protest
against the high rate of infllation and falllng standards of

living, reports

Reuter from Beirut.

Morc than 100 officials and members of the union gath-
cred in front of the office of Prime Minister Omar Karami in
Beirut for two hours carrying banners attacking the cconomic

policy of his Syrian-backed government.

Russian bid to lure big oil farms: i e

officials, eager to lure big ofl companies Lo their rich
Hndllnlﬂll ficlds, said Thursday they are working on
wny: lo make the idea more attractive to Western capitalists,

rcports AP’ from Philadelphia.

Although both sides agree this is a good tdea, 1t was obvi
ous in an all-day meeting here that vast dillerenccs remain

The Russians seemed concerned they could be cxplofied
ltké the Indians who sold New York's Manhatlan island for 24

dollar in trinkets, Ofl compan

ies and US investment bankers

worry there might not be enough potential reward, consider-
ing Lhe riskincss of invesling in the former Sovicl Union.



