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Door will be opened t

Gold falls
in India

NEW DELIL, e
prices of slum
4,600 N:H{lm dollar) per
10 grams throughout india on
Monday, reports Xinhua,

According to local press re-
ports Tuesday, gold standard

d to under 4,600 rupce
mark in Delhi and later in Lhe

, there were some oflers at
4, rupee (178.5 dollar) per
10 grams aﬂlnﬂ the 4,830
rupce (189 dollar) cight days

*hn with Lhe deeline In

gold prices, there was hardly

any buyer for the gold giving a
clear indication that there

would be a Rurther erash in
gold prices soon.

India requests
resumption of
Bofors probe

STOCKIIOILM, Mar 4 : India
asked Swodish prosccutors lo
reopen an investigation into al-
lcged arm sale bribes now that
a government company wholly
owns weapons-maker [ofors, it
was reported Tucsday, says AP.

Allcgations that Bofors paid
bribes to securce a 1986 sale of

howilzers Lo India, has been
partly blamed for the downlall

of former Indian Prime
Minister Rajiv Gandhi.

The Swodish natfonal news
ageney, TT, reported that an
ombudsman for India’s Central
Burceau of Investigation had
writlen to the Swedish prose-
cutor-general's office asking
for the investigation lo be re-
opcned.

The letter said the carlicr
probe had been hampered by
Nobel Industrics, whose sharcs
in Bofors have just been bought
by a statc-ownced company,

The letter from the om-
budsman for India, Gunnar
[icrg, said the Swedish state
now has access o information

which could clarify the case.
llofors is suspoectied of hav-

ing payed millions ol dollars in
kickbacks to win the 1.3 mil-
lon dollar contract, bul denics

it paid bribes,

Japanese budget
likely to be

cials said, reports Recuter.

The government would
nced (o operate on a slop-gap
budget for at least the first 10

of the ncw [iscal ycar
they said.

comec law.

The lower house budgel
commilice resumcd debale on
the 1992/93 budget on

Moc':g after a two-week delay
cau by an opposition boy-

cotl over political scandals.
Japan's conslitution slipu-
lates thal the budget will Lake
effcct 30 days allcr approval
by the lower house cven il the

opposition-controlled upper
house rejoects it

The Ministry of Finance was
expecied to send Lo parlia-
ment a stop-gap budget for
1992/93 in late March, par-
liaméentary officials said.

Under a temporary budget
the government cannot start
ncw public works ts,
part of its plan to boost eco-
nomic confidence in the next

fiscal year. _
Kuwait resumes
oil production

in neutral zone

KUWAIT CITY, Mar 4: Of1l
production from on-shore
wells in the neutral zonec be-
tween Saud{ Arabia and Kuwait
resumed Tucsday for Lhe first
time since the Gulf crisis, said
James kinncr, head of the US

ofl company Texaco, rcports
AFP

Production is estimated al
40,000 barrcls per day (BPD)
and shared cqually by two
stales said 1

Mar 4: The
bclow

-

Business
o wider foreign capital
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Delhi plans to waive foreign exchange control

NEW DELHI, Mar 4 : India
plans to make the rupce fully
convertible. progressively dis.
mantle loreign exchange con
trols and open its doors wider

to forcign capital as it pursucs
a path of radical economic re-

form., Finance Minister
Manmohan Singh said here
. reports AFP,

also used a luncheon .

hosted by the foreign corre-
spondents association to

scotch speculaton about oppo-
sition within the cabinet to the
of reform. and to de-

‘clare that the Indian economy

was finally out of the woods.

The 59.-year-old minister
said the budget he unveiled
Saturday —to applause from
the industry and brickbats
from the political opposition—
was an exiension of the liberal
isation drive he launched last
2 propose o carry the pro-
cess Jorward. he said. adding
that the governments main
priority was fiscal consolidu-
tion as it steered India further
on the road towards a [ree
market economy.

The Cambridge cducated
minister said the government
planned to make the rupcce

¥ fully convertible as soon as it

|

¢ exccullive. |

gained” mastery over the fiscal
sysicmn.” calling it the next big
step on Lhe agenda.

India also would open its
capital markets to forcign in-
vestors. perhaps this ycar ft-
scif,” in a bid to ensurc their
integration with the world and
would gradually dismantle
tight foreign exchange con-
trols. the minister said.

Singh's remarks came as
leftist legislators streamed into
the capital to protest his open
cconomy budget.

The Finance Minister said
he expected the rate of inlla-

| gen w come down [rom Lhe
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current 12 per cent as a result
of prudent economic manage-
ment including deficit culs.
Inflation. he admitied. was
a cduse of worry for the eabi-
nel, underlining the need for
India's monsoon-dependent
agriculture to have a good year
lo ensure prices stayed under
control.
But the of reform
was firmly in place, he said
and warned. ' unless we Inic-
grate we will miss the bus.’
Reuter reporis lrom
Bombay : Trading begun on an
uncertain note in India's new
free foreign exchange market
that followed a dramatic bud-
getary reform at the wegkend.
Foreign exchange dcalers
and bankers said the dollar
rosc 10 per cenl agalnst the

Rescrve Bank of India's (RBI)
middle rate of 3.87 deollar per
100 rupee in very thin trading

Exporters can trade 60 per
cent of thelr earmings.

Exporters must still convert
40 per cent of their l:lrnint
with the central bank at t
ollicial rate.

The RBIL. which fixes its ru-

© rules against a weighted

t of currencies, made Lhe
dollar s main cu for
determining the official rate.
effective Tuesday.

The pound sterling had
been its intervention currency
since India won independence
from Dirflain in 1947

Fedat. authorised 10 fix an
"indicative” quole cach neon,
saidd the dollur opencd al 3.25
per 100 rupces and mse 1o

3.58 belore
3.40/45.
The market was unsettled,
very nervous,.” sald Pesi
Bilimoria of ANZ Orindlays.

"WH ake at least a week to set-
tledown.’

Bilimoria estimated volume
at 30 milllon to 40 milllon dol-
lar. There was Hmited corpo-
rale demand, trading was basi-
cally inter-bank.” he said.
Normal volume under Lhe old
systiem had been 200 million
o 300 million, 75 per cent of
H in lﬁll'ﬂb&l}"

Janul Meclal, of Meelal and
Mci lal Foreign Exchange
Brokers, sald, ‘people didn't
wanl 1o jump in and make
risky commitmenis.

Importers have booked all

stabilising at

India out of debt danger

NEW DELHI, Mar 4 :
Finance Minister Manmohan
Singlt said India was out of
danger on its foreign debt and
would be able to honour all re-
payment withoul I::hlng
rescheduli ter.

We mnﬁumc woods,
Singh wlid foreign correspon-
dents.

Officials estimated current
total foreign debt at just under
® said % ol

seven per cent
it :::arhnrt term, l':uld the
total might rise modestly in
1992/93 (April/March) but did
not say if such loans would be
commercial or from interna-
tional agencies.

Singh has been casing open
Ipdia’s state dominated econ-’
omy, and slashing government
spending to meet International
Monetary Fund (IMF) and
World Bank Terms.

The ncies loaned a total
of 4.5 billon dollar in calender

1991 to help India's ever de-

fault on short-term debt and t©
back the reforms. -

Singh sald India's foreign
exchange rescrves had risen 10
4.4 billion dollar now from 1.3
billon when he wok office last
June. He told the World Bank
in November that one month's
import «cover was 2.3 to 2.5
billlon dollar and that he
aimed to build reserves
eventually to two to three
monihs cover.

Singh said the next round
of refo would allow foreign
pension funds to invest in
indian stock markcis and
Indian companies to invest

Y orcian exchange dealcrs in
Bombay fears the rupce migh
noscdive did not materialise
and it traded firm around 29
to the dollar. They estimated
importers had bought at least
one billilon dollar in anticipa-
tion of the partial conversion
announcement reducing de-
miinds.

It's a reliefl scnior finance

ministry official Montke Su
Ahluwalla said. We expect
market 10 be stable.

mlhumuuid enhanced
su keep the pre-
mium lower than the 25 o 35
per cent attracted by exim
::hﬂpl. an interim measure

ere exporters were given
tradcable paper for only 30 per
cent of their earnings.

Singh said the
fortable foreign ex re-
serves and t tarifl cuts

for importers, should ensure
that convertibility

would not fuel inflation, cur-
rently running at 12 per cent,
he aims to cul the inflation
raie to an ninc per
cent 1992/93.

AFP adds: Lefust legislaiors
were streaming into the Indian

capital o protest the ﬂmﬂ-u;;
e ey A
vale industry, reports AFP.

Some: 50 MP's and more

than 200 provincial lawmakers
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TOKYO : A money dealer calling a price during a morning session of Tokyo Foreign
Exchange market Wednesday. The US dollar plunged at 130.93 yen from the previous day =
close at 129.94 yen. The Bank of Japan intervened the market at 130.90 yen to prevent falling

of yen.

— AFP photo

Russia hires
US firm to
locate illegal

money abroad

MOSCOW, Mar 4 : The
Russian governmenl has hired
Amcrican investigalors Lo help
locate mancy ilicgally trans-
ferred abrgad byl the
Communist y and ‘>, A
Russian Cabinct Ministcr said
Tucsday, rcports AP,

Mosl of the party's asscls
were scized governments of
the former t republics
following the [afled August
coup against Mikhail
Gorbachev,

The whereabouts of ts for-
cign currency remain a mys-
tery. Moscow ncwspapers have
rcported that party oflicials
transferred up to 12 billion
dollar to secret foreign ac-
counts just before or during
the three-day coup.

lifllions more were report-
edly sent abroad by corrupt of-
ficials in rccent years.

WASIIINGTON, Mar 4
Rcports of a big jump in the
governmcent's main economic
baromelcr and a surge i new
home salcs -suggested on
Tucsday the cconomy has be-
gun to pecrk up, rcporis AP.

President Bush, under at-
tack from presidential candi-
datcs from both partics for his
handling of the economy, wel-
comecd the rcporls, saying,
"It's nice lo have some cncour-
aging ncws.”

But analysts agreed that any

would be ancmic, un-
like the robust revivals that
followed most other post-
World War Il recessions. And
Federal Rescrve Chairman Alan
Greenspan cautioned that “ex-
traordinary forces™ still make
the [uture uncertain,

"It looks like the cconomic
recovery is under way,” said
economist Sung Won Sohn of

, the Norwest Corp in Minn-

eapolis. [3ul he added, "it will
be a very modest, gradual one.”

The Commerce Department
said f1s Index of lLeading
Economic Indicators jumped
0.9 per cont in January alter
two siraight declines. Seven ol
the 11 forward-looking stalis-
tics posicd gains, led by soar-
Ing stock prices.

The index is designed to
forccasl cconomic activily six
to ninc months in advance.
Three consecutive declines are
vicwed as a fairly reliable — al-
thouih not infallible — signal of
an approaching recessfon.

The report also showed the
November and [Deeember
drops wcre nol as sharp as
previously thought. They were
revised upward to 0.2 per cont
for cach month from the 0.3
per cent declines originally
eslimated a month ago.

"This tells us that (the

ceconomy) is not likely in fact

’Michelangelo’_set to de

lo fall back into another reces-
sfon ... or a doublc-dip.” said

¢+ Mark 'Dbrlnsk}'. an ceonomist

with Lhe Fedcral
Mortgage Corp.

Gordon Richards, .an
economist wilh the National
Association ol Manulacturcersg,
said the report is “consisient
with other evidence pointing
to a gradual recovery in Lhe
sceond™ quarter.

For the year, the Bush ad-
ministration and many ccono-
mists arc forccasting growth of
just 1.5 per cent compared
with an average of 6 per conl
during the first year of rcco-
very from other post—World
War 1l recessions.

In a sccond reporl, the de-
partments of Commercee and
lHousing and Urban Decvcelop-
ment sald sales of new homes
shot up 12.9 per cent In
January, the steepest advance
in a ycar. It was the Lhird

National

US economy begins to recover

increase in four months and
more Lthan wiped oul a 4.6 per
cent decline in December.

Analysts said Lhc rcport was
anolher sign the housing in-
dusiry had assumed ils tradi-
tional role of lcading the ccon-
omy oul of the reeession with
its spillover effect on sales of
applianccs and other home
[urnishings.

Greenspan Cited the big
jump in housing activity as one
rcason he too belicved the
economy was beginning to
show promise of mounting a
sustlainced recovery.

3ut he cautioned there was
"an exceptional measure of un-
certainly lo the current pic-
ture” beeause of unusual forees
such as high consumer and
business debt burdens which
were holding back growth.

Greenspan said the Fed's
past rale culs were “clearly
working.

their requirements. they can
afford 1o wait.’
Meclai said e woubd

ict tax benefits if they sold
dollar before March 31. There

will be a of supply. The doi-
lar should stabilise at 3.30.' he

saai]

For war dollar premiums
fell across the board — one-
month w fAve cents from 15
and six-months o 25 cents
from 40. :

Bid to improve
public firms

Xinhua adds : India has pro-
vided more lor financ
ing Golden Handshake with
workers in loss making sick
public sector as a means 1o

: Singh

of four main leflist

parijcs
were expected to joining o sit-

in near parllament Wednesday.

a spokesman for the

Communist Party of India

(Marxist) said here. The four-
hour sit-in would be followed
by a public meeting. he said.

Simultaneously, su -
of the four parties would hold
nolsy strect demonstrations In
major state capitals and indus-
trial centres against the budget
and the government's eco-
nomic reforms.

The CPl (M), the most
powerful of Indian lefuist par-
lies. said the budget was an
‘enormous step along the road
chartered for the Indian econ-
omy be IMF and World Bank.”

It said the proposals would
“promote de-industrialisation.
accelerate inflatton and in-
crease further (India’'s) vulner-
ability to the caprices of inter-
national creditors. causing fur-
ther erosion of our economic

sovereignty.”

Oil prices soar
as more cuts
in output
feared

NEW YORK., Mar 4 : Ofl
prices rallicd Tucsday on nows
that OPEC may soon mect 1o
discuss morc production cuts
and rumors of a coup allcempt
in Venceucla, reperts Al

Light swcel erude ofl for
dclivery in April sclile at 18.64
dallar per 42-gallon barrel, up
30 ccnl, al the Ncw York
Mcreantile Exchange. Lowcer-
grade sour crudce for delivery
in May sctiled at 16.00 dollar
per barrcl, up 25 cent.

Oil opened lower, then sce-
sawcd carly in the scssfon be-
fore rising sharply in the al-
lernoon.

Tradcers said the mally came
partly on ncws Lhat Algeria’'s
oil minister had predicted the
Organizalion of Pctrolecum
Exporting Countrics might
mect before the cartel’'s next
scheduled scssion in late April,

OPEC 1tricd to shorc up
sagging prices by culling oul-
put about two wecks ago. [iul
lraders say lhe cariel did not
do cnougH, and prices have
gencrally been falling since. -

Oil was also given a lift by
word that the Venczuclan mili-
tary had been pul on high

alert. .
Venczucla, the scence of a

fafled coup attempt on Fcb, 4,
is a leading oil producer and
OPEC member, so indications
ol political troubles thcre
could be cxpected to push ofl
prices higher.

Refined petrolcum products
futurcs also fcll in carly trading
and rallicd later in the day.

. lome _hceating ofl for dcliv-
cry in April scttled at' 50.92
cent a gallon, up, 72 cent.
Unlcaded linc for dclivery

in April scttled at 59.06 cent a

gallon, up 31 ccnt. One gallon
cquals 3.8 liters.

In London, North Sca Drent
Blend erude ofl for delivery In
April scitied at 17.43 dollar
per barrel, up 21 cent, at the
International Pelrolcum Ex-
change.

improve public sector man-
agement.
The budget lor 1992-93 has
1487.5 million rupce
(58.7 million doflar) for Ananc-
ing Golden Handshake with
workers in 19 loss making
public sector units. The entire
amount will come frem
National Renewal Fund (NRF).
which was set up to take care
of the workers who lose thetr

jobs on account of modernisa-
tion and restructuring of the

industry.

This is a sharp increase
from the reviscd estimate of
RO7.5 milllon rupec (356.4 mil-
hon dollar] in 1994 -92.

Colden Handshake, other-
wisc known as Voluntary
Retirement Scheme, has been
in operation for public sector
units since | 988,

Profit-making units finance
this scheme from their own
resources. Loss making units

ernmenit.

The performance of the
Iindian public sector deterio-
rated in 1990-91 when the net
profit (after tax) of all central
public sector enterprises de-
clined to 23.68 billon rupees
(934 million dollar) from the
level of 37.89 billon rupee
(1/5 billon dollar) reached in
1989-90, according to the of-
ficial economic survey 1991-
92.

To enable the public sector

to work efficiently. Indian _gov-
ernment has su ted the

public sector units be given
the greatest autonomy in their
operation. A system of full re-
sponsibility and compicte ac-
countability will have to be en-
forced on public sector man-

agemients. Sick public sector
unit~ can be closed as the case

F

BPEC has

Philippincs’
GNP slumps

MANILA, Mar 4 : The
Philippincs’ Gross Nallonal
Product GNP shrank 0 0S8
per ool in 199] compared o
3.93 per cent growth in | 990
the government's National
Siatistics Office (NSO] said

Wednesday, reports AFP.

NSO attrthuted
the ncgative growth 1o a scrics
of natural ealamitics, political
uncertainty, the Gulf crisis and
the imposition of tight fscal
policics.

Gross Demcsiic Prodypcl
IGDIM shrank 1.02 per cont in

1991 afler growing 2.4 per
cend in 1900,

i was the first yoar of ncga-
tive growth Iin the
sincc Prestdent Corazon
Aquino took power In 1986

The government is lorecasting
GNP growth of 2.5 io three per
cenl in 1992

Nepalese rupee
made partially
convertible

KATHIMANDU, Mar 4: The
Nepalcse government has an-
nounced Lhe parilal convert-
ibility of the rupce cflective
Wednesday, matching the de-

ciston of giant ncighbour india
to allow fis currency to trade

frecly, rcports AFP.

Minisier of State for
Finance Mahesh Acharya an-
nounced Lthe derision 1o allow
the currency 1o be more frecly
traded agninst the US dollar
and other foreign currencics
during an address o parlia-
ment on Tucsday.,

To suppori partial convert-

| ity which is widcly scen as

an cffort 1o boosl cxporis and
industirial development,
Acharya told parliament Lhe

ment accordingly de-
cided o purchase per cont
of the foreign currency from
exporters al the official rate
and the remaining 85 per conl
al the provatling markel price.

to spend

$120b to cope with
world demand

MONAMA ([3ahmin), Mar 4 :
OPEC siales must spend 120
billion dellar during the 1990s
to boost outpul and rclining
capacity cnough to mect world
demand, OPEC Scecrclary
General Subroto saild in re-
marks published Tucsday, rc-
poris [Reuler.

The Saudi ncwspaper
Asharq al-Awsat quolced
Subroto as saying the |13-na-
tion Organisation of Petrolcum
Exporting Countrics (OPEC)
necded 60 billion dollar to
boost production by six or
seven million barrels per day
(BPD) by the ycar 2000.

Another 60 billion dollar

was ncoded to increcasce thelr

reflining capacily, he told the
London-bascd ncwspaper,
OPEC and other

250 billlon dollar in the indus-
try between now and the ycar

2000 to salisly growing dc-

producing
statcs should invest a lolal of

mand, Subroto said. liclp from
consumcr states, oil compa-
nics and banks was ncceded o

“‘Ehmm. the biggest

problecm [acing most of ofl
produccrs is the availability of
sullicicnt money from their

resources,” Subroto said.
mll s a huge amount which

oil producing stalcs cannol af-

ford. It ! the .
tion of r;?'u u:t'r an ﬂ:

sumcrs, big ofl companics and
financial instilutions, “he said.

Subroto predicted that de-
mand for OPEC's oil would in-
crcase lo 28 million DBPD iIn
the sccond halfl of the 1990s
from 23 million BPD in the
first half. AL the same time,
crude oulput from non-OPEC
states would decline,

Unlcss OPEC's production
capacity rosc, the world might
face a scrious ofl shortage In
the sccond half of the 1900s,
he said.

EC prepares tariff,

export lists for GATT

BRUSSELS, Mar 4 : The

Europcan Community (EC) will

submit somc 400 pagces of sta-

tistical tarll and cxporti lists lo
in

world lradc ncgotliators
Geneva despile decp Franco-
German divisions over the ex-
tent of farm trade concessions,
rcports Reculcer.

EC oflicials said that the
Europcan Commission, which
ncgotiatcs on behalfl of the 12-

nation EC in the Uruguay
Round of world tradc talks,

could present the schedules in
Gencva

The schedules sel oul Lhe
tarill lists for scorcs ol prod-
ucts including farm s as
well as the sialistics on past

EC agricultural export volumecs.

stroy millions of bomputers !

These will be used as the basis
for further ncgoliation in the
Uruguay Round.

France, the community's
biggest farm cxporter, has ob-
jected to including in the sta-
tistical lists the volume OPEC
cereals cxports as this might

al the EC is rcady to ofler
volume limits on cercals ex-
ported with the of subsi-
dics. e
Germany insisls the sched-
ule includes export wvolumes to
show EC [(lexibility in the
Uruguay Round. German
Economics Ministcr Juergen
Mocllemann said on Monday
that limits on the volume of
subsidised [arm exporis were
inevitable as part of a deal.

Business briefs

India to sell 30,000 tons rubber this yr:

India is lo cxport about 30,000 tons of natural rubber in the
currcnt financial year ending March 31,1992, according to

the [tubber Board chairman, Mrs Lalithambfka, reports Xinhua

Delht.
rm?‘nnugumung a scminar on the development of the rubber

industry in Jaipur, capital of the western stante of Rajasthan.

She said the Stale Trading Corporation had been permitted

to export about 17,000 tons, while privafe partics were given
'rmission lo cx 14,000 lons,

- Unemployment in Vietnam high : more
i than 12.5 million pcople or aboul 18 per cent of Vicinam's
mutnlhn lack full-time employment and the government

adopled 10 programmes o creale jobs for some of them
by 1995, the Quan Doi Nhan Dan repericd, reports APT,

The programmes, designed 1o help demobilise a military,
the young. peasantis, sacked public scetor workers and work-
ers rcpatriated from Easiern Europe. will try and cmploy
some 7.5 milion people, the army ncewspaper said.

Russian food output falls 31

production in Russia fcll 31 cent in January Irom a
earlicr, according to lalcst Nigures published by the
statistics instilulc, Goskomstat, re AFT from Moscow.,
In its report carricd Tucsday by the independent news
ncy Interfax Goskomstal said the intecrnational communily
provided Russia with 1,740 tonnes of food afld during the
same month.

SAN JOSE (Calif), Mar 4 : A potentially dis-
asirous virus dubbed Michelangelo 18 set Lo
trigger millions of computer crashes this
week, but experts say that safe computing ean
proteci machines’ memorics, reports AP,

The virus has infected an estimated 5 mil-
lion IBM-compatible personal computers
worldwide and is to crasc hard disks on
Friday — Michclangclo’'s birth date.

is is onc of the most widespread
viruses,” sald John McAfce, president of
McAlee Associalcs, an anti—virus computer
consulling firm in Santa Clara. “It's out there in
a large way and could causc lots of damage if it
isn’'t stopped.”
+ Da L Inc, a markcl rescarch company
in San Josc, said its survey of 300 major busi-
nesscs showed the Michelangelo infection rate
rose from 5.5 cent at the end of 1991 1o
18.2 per cent at the end of January.

Companics ke McAfec's, which make soft-
warc programmces thal ean delecl and rid a
compulter of viruscs, arc having trouble kecep-
ing up with requests to climinaté the
Michclangelo strain, which first showed up
carly last year in Seandinavia. The virus sits
dormant untfl triggered, in Lhis case by a dalc.

—Don’tl run sofltware sent unsoliciled.

“The more risky disketies your computer
comes In contact with, the higher the likelf-
hood that it'll be infected,” McAlee said. "It is
very much like safe sex.”

Martin Tébor of Synapsc Data Recovery In
San Ralacl, knows of thousands of PCs infected
at small and large companics and government
installations.

“Nincty-ninc per cent of the people who get
alfected by a virus keep quict because they
think it looks likc their procedures are loose,
or maybe like they pirated some gofltware,”
Tibor explained. "But it's widespread.”

An AIDS research lab in the San Francisco
Bay arca had some infected I’Cs, Tibor said,
and the San Jose Mcercury News found 10 iIn-
feeted machines. The New Jersey Institute of
Technology also had 2,400 infected ICs, he
addcd.

lLeading Edge Products Inc of Wcﬂlburnugl.
Mass, shipped several hundred Michelangelo-
loaded IPC clones in January.

Mcanwhile, the US Department of Encergy's
Sandia Labs nuclear facility in Albuquerque, N
M, discovered two or three Michelangelo-in-
fected PCs, which were detected by an anti-vi-

"The phone has been ringing ofl the hook,”
said Sally Winship, a spokcswoman [or
Microcom ol Norwood, Mass, which makes
anti-viral programmes. “People are really get-
ting nervous, and for good reason.”

ral programme, the federal agency said.

"It wasn't a big dcal because we caught the,
problem in time,” said lab spokeswoman Julie
Clausen. "We routinely check computers for
viruscs.”

Experts say only 15 per cent of PCs are
roulincly checked for viruses. Bul previous
large virus strains — Columbus Day, Jerusalem,
Friday the 13th and Stoned viruscs — haven't
been as widespread or as destructive.

Mosl viruscs arc writlicn by computer
"hackers,” or programmers who wanl atten-
tion, the cxperis say. Most arc rclatively
harmless, and even amusing, sald Karen
Garrison of Central Point Sofliware (n
[3eaverion, Ore,

One virus, for example, makes the lctiers in
words suddcnly drop off the sercen. Another
causcs a liny ambulance — lights fllashing and

sircns — walling to drive across the botlom of
compuler screens, she said.

Like biological viruses, the Michelangelo
virus is spread through contact — when a com-
pulcr uscs an infccted Nloppy disk to "bool,” or
slart up. Some previous virusces have spread
through modems or networks. Once in the
mhlnc. the virus can spread to every disk

But unlike biological viruscs such as IV for
AIDS, an infecled computer can the “cured® f
caught in time to thwarl symploms,

Experts oller four key tips to avoid viruscs
like Michclangelo:

—install a virus prevention programme that
loads into computers and prevents infected
floppy disks [rom spreading their programmes.

—Don’t share disketics indiscriminatcly,
such as trading gamces and other software pro-
grammes with [riends, relatives and co-work-
ers

W R L IS S . e

C { Food
ar
tal
"We know of more than 1,000 viruscs out
there,” Garrison sald. "And there are more and
more writlen everyday. Some people are just
trying to be clever, Butl most nfplll'n just simple
vandalism.” !

—Don't run programmes that have unknown
origins.




