Enhanced implementation of project

DHAKA MONDAY MARCH 2,

1992

s advised

Undisbursed ADB loans $ 1689 m

By Toufique Imrose Khalidi

Bangladesh now has a build -
up of 1689.1 million US dollar
undisbursed loans by the Asfan
Development Bank (ADI3), ac-
cording to a ADD rcport.

At the start of 1992, the
cumulative net loan approved
by the Bank was $3663.1 mil-
lion and the cumulative eflce-
tive loan (avallable to
Bangladesh) stood at $3207.1
million.

Of the total availablc loan
amount, the undisbursed bal-
ance was 8 1233.]1 million al
the beginning of the ycar 1992
(sce Tablc).

Expressing scrigus concern
over the level of contracts be-
ing awarded 10 Bangladesh, the
Bank warns Lhat the “large
scalc accumulation of undis-
bursed lunds will aflcct the
level of commitments In fu-
turc’.

A Country [Programming
Mission of ADB which wvisiled

Bangladesh from January 19 to
Fcbruary 6. 1992, says in fiis
report il ‘drastic mcasurcs’
arc not taken in the carly part
of 1992, the fall In contract
awards during 1991, will lead
to a substantial deccline in
1992 disburscmcents,

According 1o the report,
.lhe actual disbursemcents fcll
from 8 306.2 million in 1990

to $276.0 million in 1991 and

.

the actual eontracts awarded
amounted to only 8 228.6 mil-

lon in 1991 as against S 311.7
million awarded in 1990,

The mission has attributed
the poor aid utilisation to “the
constraints and non-complf-
ance of policy issucs and their
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loan covenants.”
Of the total undisbursed

balance, the report reveals,
about 35 per cent 18 held up In
agriculture, 29 per cent in en-
crgy and 23 per cent in trans-
port.
The ADDB, after reviewing
disbursements at the project
lcvel, notes ‘the disbursement
performance could be im-
proved i the Governmenti con-
centrated on expediting im-
plementation of few projects

in each scctors’'.
"Efforts need to be dirccted

in agriculturc at enhancin
fmplementation of Rural an
Agro-Bascd Industries Credit
Projcet, Foodecrops Develop-
ment Programme Loan and
Khulna Coastal Embankment
Rehabilitation  Project,” the
rcport says.

On  the power sector, the
recport recommends spccdy
implementation of the Eighth

Power Project.
The Road Improvement,
Fceder Roads Improvement

and Sccond Rallways Projetts
arc shortlisted in the transport
scctor which, the Country
Programming Mission says,
dcmand aticntion for speedy
implementation.

"Il Bangladesh is to attract
higher aid infllows, disburse-
ment issucs must be resolved”,
the ADD rcport warns.

Business

Tariff protection for
cycle plants sought

By Staff Correspondent

The Managing Dircclor
(MD) of North DBengal Cycle
Industrics M Nurul ITuda at a
press confercnce Sunday de-
manded tarill protcclion for
the products of four cycle in-
dustrics in the country,

The MD resented the re-
cent government decision to
rcduce the tarill value on the
import of Indian sparc parts of
bicycle and rickshaws and said
the tarill value should rather
be Incrcased to save the local
industrics.

lle also alleged [requent
smuggling of Indian cycle
sparc parts in the country and
demanded strong measures by
the government to stop it.

He said the Indian eyele in-
dustrics has a large markel in
their own country and also has

an cxtended market in
Bangladcsh duc to liberal im-

port policy of the country.

That's why the Indian in-
dustrics could provide their
products at lower rates to the
customers, he said adding the
Bangladeshi industrics should
have been provided with ade-
quale government support for
cnabling them to compelce
with the Indian industrics.

The industrialist, howcver,
urged the government for rc-

mission of tax on the tmport of
raw matcrials for the cycle in-
dustrics from 30 per cent to
20 per cent.

The press confcrence al-
lcged the duty on the import
of raw matcrials of the cycle
industrics has increascd by 22
per cent in past one ycar, on
the other hand the duty on the
import of sparc parts was rc-
duced by 29 per cent, it
addcd.

The situation was hamper-

ing the markcting of the local
products, Huda said adding the
pricc of Indian rims (a cycle
spare parts) has fallcn to K:ua
than Taka 160 from Taka 185
scnding shock wave to the lo-
cally produced rims.

He, however, said il the
government fails to save the
local cycle industries from the
present crists, the country will
be burdencd with additional

1500 uncmployed lr‘::oplc due
existing

to the closure of
industrics,

The press conference held
at the lotel Purbant Sunday at
] p.m. was attended, among

othcrs, by Fazle RM llasan,

Dircctor of the North [icngal
Cycle Industrics Ltd and
Nizamul Ahsan, Managing
Dircctor of Mcghna Cycle
Industrics Litd.

'Bangladesh apprehends

protectionist

E_ttitude

Singl_e EC market to offer vast scope for
efficient producers, say representatives

Star Economic Report

While EC officials have said
the launching of a single EC
market in 1993 will create
vast opportunities for the elli
cient producers all over the
world Bangladesh officials have
expressed apprchension of a
protectionist attitude of the
member countries toward
LICs.

Both Bangladeshi and EC of
ficlals were speaking at the
opening session of a two day
seminar titled 'Europe- 1992
highlighting the Features of
the single European market at
Hotel Sonargaon on Sunday

Albert Passe. Head of South
Asia Division of Directorale
General for External Relations,
Commission of the European
Communities, said the changes
can have a favourable impact
on exporters to the EC.

He said diflerent national
barriers like diflerent techni
cal standards., preferential
procurement have substantally
impeded the flow of goods o

Atr India
official

.retires

By Staff Correspondent

S8 P Sen, Accounils
Manager. Alr India. Dhaka has
retired on February 29, after a
scrvioe of over 34 years

Born in |934 in West
Bengal. Sen joined Air India in
1967. During his tenure of
service he served in many
overscas stations Hke Dar-es
Salam. Accra. Lagos and Dhaka

He also served at the Air
India's Central Accounts Office
at Bombay Sen was honoured
on many occasions for his
commendable performance

t

the EC. Thé single market will
remove these barricrs lcading
to an improved economic per-
formance of the community
he added: He said this will
provide a better market for
exporters from the developing
countries like Bangladesh.

Commerce Secrelary
Nazem Ahmed Chowdhury on
the other hand expressed the
view that since all EC mem-
bers do not have the same
level of economic prosperity.
there might be a pressure
from within the Community for
adopting restrictive trade poli-
cies.

He saild the Central and
Eastern Europecan countries
which are curfently striving
for economic improvemenis
are likely to enjoy high priority
in the community's considera-
tion for years W come.

He [urther viewed the EC
may tend to hold the European
ground against its major com

He observed that such
prospect may make the
European Community become
inward-looking and protec-
tionist.

The developing countries
like Bangladesh which arc
traditionally dependent on the
EC market for their exports
foresee a risk in such ar-
rangements, he added.

The seminar was organised
by the Commission of the
European Community in col-
laboration with the Export
Promotion Bureau: A total of
160 private entrepreneurs and
relevant public sector officials
are participating.

The European market. even
without the Central or Eastern
Furopean countries. will be a
much bigger market than the
US. The establishment of
European economic space will
create a consumer market of
380 milllon pecple represent.
ing 40 per cent of the world
trade.

Passe stated a single market
will lead to a restructuring of
industries and a greater reali-
sation of the economies of
scale. He added that importers
of EC products will benefit
from this situation because of
increased efficiency and com-
petition among the producers
of member countries,

Passe said the gains of the
single market will be available
to efficient producers every
where. He added that the sin-
gle market will change the
rules of the competitive gains
for both EC and non-EC pro-
ducers.

On the competitiveness of

goods, the Commerce
Minister, MK Anwar said
Bangladeshi producers will

have to improve the quality of
their products and at the same
time make them price com-
petitive to stay in the competi-
tion against the combined

Eﬂun s like Japan USA.

- —

strength of the EC.

.‘» N

A delegation of Metropo

0
|

8 #
__ll'

litan Chamber of Commerce and Industry (MCCI) headed by M
Morshed Khan discussing with lHiome Minister Abdul Matin Chowdhury the problems

caused by random requisitions ef vehicles.
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Raw materials crisis persisting : Loss continuing for 12 yrs

Silk Factory now without production

RAJSHAHIL, Mar | @ The silk
factory of the Bangladesh
Sericulture Board here has all
but stopped its production due
to nonavatlability of cocoon and
silk-thread reports UNB

There has virtually been no
production in the last six
months although more than
350 officials and workers have
been drawing about Tk nine
lakh as salary every month

A sentor official of the fac-
tory teld UNB that cocoon and
raw-silk were not available tn
the market as the December
‘91 harvest of silkworm suf-
fered extenstve due to
the infectious discases like
‘pebrin’ and ‘mascardin’.

The workers, on the other

ng cocoon

and rawsilk dclpﬁr their re
peated appeais

UNB correspondent saw
only five reeling units at work
while visiting the faciory re
cently. The workers said only
eight 10 out of 80 recling units
worked intermittently Forty
three

every Eid occasion which is
more than the total income of
the remaining months of the
year But the Eid producton
this year is zero.

The factory has been run
ning at a loss for along tme It
saw no profit during the last
12 years. The loss amounted w
about Tk 4.5 crore during the
period. {1 incurred losses of Tk
22.15 lakh in 1988-80, Tk
27 5 lakh in 1989 90 and Tk
35 lakh in 1990-9].

During the first seven
months of the current fiscal
year, it produced only 370 kg
rawsilk against the target of
7000 kg and 22.129 meter
fabrics against the target of
about |1 lakh meters: The tar
get will remain a far cry if co-
coon production does not im-
prove tmmediately.

Sources feared that the cur-
rent month s harves! of cocoon
would also be seriously aflected
due to pebrin and mascardin

This stlk [actory was estab-
hshed In 1961 1n set an exam-
ple of guainty production of
silk -fabrics for privale enter
prisers to emulate. But #t could
not achieve its objective due 1o
a vanety of problems

The main problem was seen
with the management and in
policy making |nexperienced
officials are appointed an
rapidly transferred 1o replace
them by new ones. The factory
is actually managed by the

chalrman and three members
of Extenston. Production and
Finance Divisions of
Bangladesh Sericulture Board
(BS1). who are sent here for
short perfods on deputation.

here are two managers but
none of them is full-fledged
and even their duties and re-
sponsibilities are not well-de

fined. A laclory enterprise
board (FEB) has been set up to

ensure better management —

thus throwing the factory into
a tug of war between the two
bodies —BSHB and FEB. Ever-
changing policies and deci-
sions of the authority made the

factory pay so dearly for so
many years

The [actory management
has no power to buy cocoon.
Extension department of BSB
handles ft. Factory source al-
leged that extension depart-
men! often did not see the in-
Lerest of the factory They said
a considerable amount of eco-
coon could be bought in
December ‘91 and January '92
but BSB did not do it due to its
[allure to take decistion when
the time was rght

While visiting the Mmcto
and BSB on Jan 21 Textile
Minister Abdul Mannan issued
an order to buy cocoons but by
then it was not available in the
market.

Knowledgeable sources said

the factory should be given
power to buy and stock cocoon
from the registered growers
and open market. otherwise
the reeling section should be
placed under the management
of extension division of BSB,

The machinery of the fac-
tory has also become wom -out
Only 80 out of 200 reeling ma-
chines are working now. the
rest having gone out of order.
The position is no different in
weaving and printing sections.
The worn-out machinery
should be replaced by modemn
ones to revamp the factory.

According to well-informed
sources. modernisation and
skilled management is essen-

tial to make the factory prof-
itable.

New MD of
BSRS takes

charge

By Staff Correspondent
A B M Siddique, Additfonal
Secretary has n over as the

Managing Director of Bangla-
desh Shilpa Rin .Sangstha

(BSRS) on Saturday.

Hefore joining the ASRS. he
was working in the Ministry ol
Commerce, according 1o offi-
clal source

Striking trawler
workers urge
government
intervention

Striking trawler wérkcrs
Sunday urged government in-
tervention to solve their prob-
lems immediatcly, otherwise
they will move for grecater ac-
tion, reports UNI3.

The leaders of about 2,000
striking workcrs of marinc
fishing trawlcrs bascd in
Chittagong made the appcal at
a press conference at the
Jatiya Press Club.

They are dcmanding,
among others, salary increasc
fn consistcnce with the na-
tional pay-scale, cight-hour
workday instcad of present 20
hours and overtime allowance.

President of DBangladesh
Workers Fedcration and for-

. mer MP MA Mottalib also

spoke.

Seminar on BBA

curriculum held
By Staff Correspondent

A half-day curriculum de-
velopment seminar on Bache-
lor of Business Administration
(BAA) programme, organised
by the College of Business
Administration (CBA) of the
International University of
Business ture and Tec-
hnology (IUBAT). was held at
the auditorium of Academy for
Planning and Development on

The curriculum involving
four years of 120 credit hours
work in 42 courses were thor-
oughly discmssed and com-
mented upon by designated
commentators and through
open floor discussion.

The joint BBA degree pro-
gramme with Assumption Uni-
versity. Bangkok. will have
formal classes from Septem-
ber, 1992.

Shipping Intelligence

Chittagong Port
Name of Vessels Berthed EID Beth L.Port L.Agent
— = No.
Songrim 17/02 02/03 J/1 Kand RIISA
Pearl One 19/02 05/03 J/2 Bank ClA
R. Victo 01/03 15/03 J/3 NA NA
Continent-1 29/02 O08/03 J/4 Peng CLA
Eastcrmn Mars 27/02 02/03 J/6 Hong PROG
Safina-c-Rchmat 20/02 10/03 J/B Kara ASLL
B. Robi (3SC) 25/02 01/03 J/9 Col BsC
Euroliberty 16/02 10/03 J/11 Champ  EOSL
Ronjay 09/02 05/03 J/13 Col PSAL
Sea Rhapsody 20/01 03/03 ©CJ PADA HIL
3. Asha 24/02 01/03 GSJ NA BSC
Harmony N1/03 O8B/03 TSP NA NA
Sandgate 29/02 02/03 RM/5 NA NA
Laurel Star 15/02 10/03 DD Mong BML
Endurance Sea 02/02 07/03 DIJ/1 Agaba UMAL
Banglar Momota 26/02 O05/03 DIM/2 Kara BsC
Tanta 25/02 02/03 RM/8 - NISIIAT
| n R
Vessel Due To Berth
Name of Vessels Berth On Jetty No
Danilovgrad 02/03 J/12
Kiron = 02/03 TR L L
Name of Vessels _ Ready L. Port L. Agent
Vessels Ready At Outer Anchorage
Nil
Vesscls Not Ready
Nil
Vessels Awaiting Instruction
Al Ishrat - Mong KSL
| glar Jyoli - Bsc
E Banglar Sapmad . - RSC
| Vessels Not Entering
Alym ; Sing ALAMIN
Red Deer . Sing OT.
Ryong Gang 29/02 - TSAL
Rajin - Mong CT
Onyx 3
|
Vessels Due At Outer Anchorage
Name of Vessels ETA L. Port Call L. nt
NGS Ranger 02/03 Sing BDSIIP
Eastern Ruby 03/03 Mong A
Danilovgrad 02/03 Sing sl
Al Swamruz 03/03 lHong ASLL
Vigorous Swan 03/03 . AQUA,
Hang Tone 02/03 - &1
M. Elcs 02/03 SIGMA
[zvestia 04/03 - [;:T
Banglar Gourab 06/03 Pena
Ravidas 06/03 . SSL
Georgly Chicherin  05/03 - cT
Infinity 06/03 Sing RSL
Fong Yun 06/03 Sing BOSHIP
Ahlers Breeze 07/03 Col RSL
Alantic Clipper 10/03 Cal BDSIIP
Mowlavi 08/03 . SSI.
Mandin 00/03 Sing RSL
Andrian Concharov  10/03 - CcT
Allissa 11/03 - 1H&H
New Genlord 13/03 Sing BDSHIP
l. Yamburenke 13/03 - cT
Petr Strostin 18/03 Sing CT
w
Note: Dertheds Vessels at Port Jetty. ETD = Expected Time
of Departure. ETA= Expected g‘ht of Arrtval. NA= Not
Available, ETB= Expecied to DBerh. Source ;
i AQUAMARINE

Busincss at Dhaka Stock

gaincr, rcst, elcven loosers

tradings. Only six papcrs were
priccs.

mere 1,950 iraded a

papcrs
6,35,673. '

al 294 3889,

Dhaka Stock Prices
At the close of trading on Mar 1,]1992
Star Economiec Report \

Not a single gain

b

Exchange [DSE) was quite

depressing on Sunday. Business took place without a single

created quite unimpressive
traded al previously quoted

In lerms of value and volume trading declined further, A
gainst previous day's 9,743
valuing Tk 78,361 which also fcll from Sll'.::day'u Tk

The DSE Composile Index shed 0.3110 points and stood

THE DAY'S TRADING AT A GLANCE

| Beximco

DSE All Share Price Index 294 .38B89
Market Capitalisation (Tk) 8,410,646,875
Turnover (in value Tk) 78.361.00
In volume 1,950
MV /ML Previous Closing Change Change
day's price price (absolute] % over
Tk Tk Tk previous
s

Losses(11)

Shares:
Howlader PVC 100/10 104.00 8000 -1400 13461
| Savar Refactories  100/5 100.00 95.00 -5.00 5.000
Green Della 100/10 128.00 124.00 -4 .00 3.125
Deximco Pharma 100/5 202.00 200.00 -2.00 0.990
National Tubes 100/10 106.25 105.00 -1.28 1.176
Mectalex Corp 100/5 10400 10300 -100 0.961
City Bank 100/5 26800 267.00 -1.00 0373
Atlas Bangladesh  10/50 34 .50 3400 050 |.449
Dhaka Vegetable 10075 11550 11400 -050 0432
6th ICB M Fund 100/10 62.67 62.40 027 ° 0.430
10/100 10.10 10.00 -10 0.990

Traded at previously quoted prices (06)
Sharcs: Quasem Drycells, Oxygen, The lbnsina, Quascm
Silk, Quascm Texlile, Bata Shoe.
Debenture: Beximeo
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SHARES & DEBENTURES LISTED WITH DSE

|
|
i
|

]

1

-

- Shamser Jute 100/S5 100.00
Company FVML Tk Jute 10/50  NT
ine Pukur Jute 100/5 100.00
BANKS (10) Sonali Aansh 100/5 96.00
AL Baraka Bank  1000/1 1090.00
A.B Bank 100/5 188.00 a
City Bank 100/5 267.00 | BARMACEUTICALS
Islami Bank - 1000/11810.00 Ambee Pharma 1030 1178
National Bank 100/5 106.00 :ul- Process :2.«{: ;:gg
Puball Bank 100/5 102.00 imco Pharma -
Rupali Bank 100/10 90.00 Glaxo 10/80 125.00
UCBL 100/5 121.00 *“fhl . :gﬁ :g
Uttara Bank 100/5 158.00 inoor Chemical :
- / Petro Synthetic  10/80 17.17
TNVESTMENT (08 .~ Lot el
Pha Auds
ICB 100/S 9000 pparto? 100/5 ' 80.00
1st ICB M.Fund 100/5 340.00  progresatve Plastic 110/5 40.00
2nd ICB Fund 100/5 153.00 ool & Colman 10/50 240.00
3rd ICBM. Fund  100/5 130.00 pop oo chenicals 100/10  40.00
4hICBM.Fund  100/10 12500 e rapentics 100/5 88.00
SthiICBM. Fund 100/10 9000 The lbnsina 100/10 92.00
SthICBM. Fund 100/10 6240
ICB Unit Cert.
B e 116.00 PAPER & PRINTING (08)
e puschast e j0o/s seae
- Paper 100/5 115.00
INSURANCE (04) Paper Processing 100/10 60.00
BGIC 100/10 114.00 Padma Printers r/so 50.00
Green Delta 100/10 124.00 Sonall Paper 10/50 50.00
Peoples 100/102128.00
United 100/10 144.50 e s om
ENGINERING (19) Bnrm Hotel 10/50 132.00
Aftab Automobiles  100/5 18200 Bd. 19/80 “NE
Atlas Bangladesh  10/50 734.00
Sanghwicsh Autocsion 100/5 - H0.00 oo ro it 10/80 NT
Tha "'w“"‘"““‘“ 100/10 85.00 o p of Textile 10/50 26.75
Bengal 100/5 230.00 )00 Texule 10/50  NT
Bengal Steel 10/50 18.00 Chand Spining 10/50 NT
Howlader PVC 100/10 9000 =0t SRS 100.10 8000
Karim Pipe 100/5 126.00 o o 'coar 10/50 21.00
Mecalex COEp. 100/5 10300 GMG Ind. Corp.  10/50 15.00
Monno Jutex 100/5 223.97 Y i e
National Tubes  100/10 105.00 SESMUL L O oo
Uaneher Speet 10750 800  Rahtm Textile  100/5 103.20
Quasem Drycells 10/80 = 880 Textile 100/10 76.00
Renwick Jajneswar 100/5 73.50 &T"H"“m‘ 100/5 48.00
Singer B.-.rdaduh 100/5 1050.00 S l : ot 100/5 |m:m
Swan Textile 100/ 60.00
FOOD & ALLIED (23) Tallu Spinning 100/10 108.00
A.B Biscuil 100/5 180.00
Alpha Tobacco 10/50 48.00 -
Aman Sea Food 100/5 33.00 MISCELLANEOUS (185)
Apex Food 100/5 490.00 Apex Tannery 100/5 187.00
Aroma Tea :Eﬁ I:ggg Aramit 10/50 NT
Bangea : Bata Shoe 10/100 3350
B.D. Plantation 100/56 500.00 Beximco ° 10/100 10.00
BLTC. 100/8 S00.00 |
BTC. 10/50 4100 Chittagong Cement 100/3 228.00
Cig. Vegetable 100/10 9500 G Q. Ball Pen 10/50 52.00
Dhaka Vegetable  100/5 114.50 High Speed 100/5 100.00
EL 100/51250.00  Himadri Lid. 10/100 6.00
Frogleg Export 10/50  3.00  Milon Tannery 100/5 25.00
Hill Plantation 100/8 300.00  pyeonix Leather  100/5 108.00
Modern Industries 100/5 175.00
Savar Refractories 100/5 9500
N.T.C 100/5 275.00 The 100/% 100.00
Rabeya Flour 10/100 NT Engineers y 10N
Tullp Dairy 100/10 9500 pessarumse (08)
Yousuf Flour, 10/50 NT
Zeal Banga Sugsr  10/50 1050  Apex Tammery  1000/) e
FUEL & POWER Bengal Food Wi ame
Padma Oil Co. “mfm oo [18.5% 1982 ' i2SeBon
Eastern Lubricant  10/50 14.00  Demmco ¥y :
el d e nttoce Phawma 10001 14040
JUTE (13) (17% 1997
Ahad Jute 100/ 10 NT itk 1500/1 17850.00
Anowara Jute 10/50 NT % 1994)
Delta Juie 10/50 8.50
Gawsla Jute 10/50 NT :
Islam Jute 100/5 80 00
Jite = 100/5 9800 “nlhm“‘;“_h
Mutual Jute 100/5 105.00 Lot NT= Net Traded
Northemn Jute 10/50 NT mew Letter

L o -

The following arc the Commercial Bank's BC selling and
TT (C). OD llﬁlk‘l" hlluﬂ rates for some selected foreign
currencies effective on rch |, 2and 3

(Figures in Taka)

Currency SELLING BUYING

i TTIC) OD Transfer
US dollar 38.9326 a8, 38 4481
Poundsterling 683602 68 8308 67.6040
DM 23.7611 23.6173 23.458)
FF 6 9884 6 9408 6 5940
S Riyal 10.40867 10.3469 10.2772
D Guilders 21.1188 20 9860 20.8447
S Kroner :m I:.IIH ‘;m
Si Dollar 23.6046 5583
UAE Dirham 106364  10.5783  10.8041
Kuwaitt Dinar H'l I NA : NA
Indian Rupee (AMU) 1. " L4950 A8TS
Pak. Rupee (AMU) T.h 1.5652 1.5674

Authorised dealers will clean buying rate for
purchase of remittances of working abroad.

NOTE : AMU — Aslan Uriion.



