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CHITTAOONG, Feb 28: Five  ordinates with trading firms Tomoki Baba. President of  transport, export and lm ngladeshi workers : m—,__—_%m-,
i . : guage for the business com- Ba are
of abeout Taka 16 crore (4.204 Japanese industries in the Dire | e F fentativy & JOPRS e piumied irede he-. SRR S S S8 SN MOCHO, w—z——!—-‘
milion dollar) are expected to  CEPZ Munf:l?arﬂfnsn@g ol E""Gl;d:&h E:ndﬂdﬂmu h ‘I;L .h:mpmenl in “tm" n i‘.hm:l (wo countries as mgstly fresh recruited, could AR (08
! : m : . as (o altracl more
go inlo operation by June this With the commissioning of Otsuka Nobuhida., General The ﬁ:uﬂnunn Vice- Japanesc inveslors. :;?—:::.:; ‘:Hl JL“.::,T:J h!;t: AL Baraka Bank 1000/1 1080.00 1080.00 120000 760.00
year, reports BSS. these new industrial units, the Manager of Bangladesh Seibu  Chairman suggested that dur- For this purpose. Noguchi ticated machine P A.B Bank 100/5 188.00 188 00 188.00 15500

Of the five industries, four number of Japanese industries Eléctronic Industrial ing export goods could be sald. questionnaires had been A number uf':' and i gl e 396.00 ME00 MOSe e
are one hundred per cent in CEPZ will stand at 13, capi- Company Ltd and Yumimassa checked strictly but there supplied to about 200 compa-  workers includin nﬁkzu::dd“ i s it 193.00. 20000 1IN
Japanese investment while one  tal investment being Taka 152 Gotoh, Director of Fufi Glove should be relaxation at the nies. Of them. he said. 50 had Hossain ;u H.lg I DH d Imumﬂl o 1opa/L  1Zb0Am 481900 SR8 Areees
is in the joint venture, a senior  crore (40 million dollar) . Company .Ltd, while talking to time of import of raw materials already’ given positive re- i n-“i g ummmt u“; ;.Mn::* :%;T 107.00 106 .00 118.00 103.00
official of the Chittagong The new industries are the newsmen. sald despite like Taiwan and other free sponse. He hoped that others talked frecly:u the unh Rupall Bank 100/10 "?.333 lg.m B o
Export Processing Zone told Metje Industries Ltd, Cosmo  some problems they were lac-  zores of the world. would also S00nN. ressed thei JISUTIRMALS UCBL 100/5 120.00 |2|1$ :;?ﬁ 1=ﬂ
newsmen Thursday during Bangladesh Ltd, Sane-al 1ing the working conditions The Japanese en- Some of the Ja s¢ man- f:tpin sayin rthr::tlhl;mmm- Uttara Bank 100/5 155.00 158.00 200.00 1585.00
their visit to some industries Construction Comipany Litd. T here was quite encouraging treprencurs alleged that they agement executives said their h: :rﬁhguu em ‘.'F “T
in the CEPZ. organised by the M | Bangladesh Ltd and and the workers were quick in  had to undergo unnececssary units were presently running < itions i el i
Japan External Trade  Atlantic Standard Time. They  picking up. "delay and harassment” during  at loss but were confident “The to i SoaTA gl s . e
Organisation (JETRO). are in the ficlds ltke manufac- Th inted out s " 0P maRegment ex-: | ISUICE MFfund 1003 000, 34000 0048 2008

- ey Ppo out some of import of raw materials and that within six months to one ecutive, though a foreigner 2nd ICB Fund 100/5 1 50.00 153.00 | 90,00 50,

The official said these in- turing of automobile parts, the problems like uncertainty cxport of finished products year they would be able to im- bthnvt; with us ltke uur 3rd ICBM. Fund 100/5 131.00 130.00 160.00 :Hr.:'
dustrial units, one of them’is camera lens, construction in shipment because of cus- by the custom officials. prove the situation and reach friends. Right from the chief to 4thICBM. Pund 100/10 12600 12500  145.00 120.00
lllmudy in trial production, equipment. DC fan motor, toms and strike, telecommu- They are of the view that at a point of no profit and no  the ju;unr most worker all S ICE M. Pund . 100/10 % 00 90.00 128.50 88.00
would initially generate em- fishing reel, etc. nications and transport. the customs should be coop- loss. And after another one take lunch at the sa time o 10 M. Vieedt;: (R0G/10 B350 .50 9150 186.00
ployment to about 625 Bangladesh Export Tomoki Baba, who 1s also  erative to attract more for- Yyear they hope to earn prol- d at the di o ble” Lon Certiients
Bangladeshi workers. The . in- Processing Zone Authority Vice-Chairman of the recently  eign investors in Bangladesh. its. g .n‘ﬂryl said ﬂ "nmn. o Iso sl g S I -
frastructural work of the four (BEPZA) has given sanction to formed 22-member Japan Earlier, talking to newsmen Hartal and strike calls out- rovided with :'I:g ;: .m:t " o bt At e AL =
industries is nearing comple- set up 77 industries in the Association in the CEPZ said  Naoyoshi Noguchi, JETRO rep- side the CEPZ also h P s bett INSURANCE
tion and are now in the pro- CEPZ. So far 41 ind ' K s All “thene doud -lo.w - Detior ; =

P : ar ustries of that they had arranged a meet-  resentative said his organisa- production in the industries as management-worker relation- BGIC 100/10 11517 114.00 121.00 104.850
m; of installing machinery. different countries including ing with the BEPZA authorities  tion. for the first time. was go- the workers cannot attend ship which in turn yiclds posi- Green Delin 100/10 149.00 138.00 139.25  106.00
ETRO. a non-profit gov- the host country Bangladesh on March 1 to discuss various ing to introduce a special their work places. they tive results of enhanced pro- Fropcs 100/19, 130.00M. 130.00 150.00 120.00
ernment supported Ltrade have gone into operation, em- tssues and problems like visa, trade and business directory pointed oul duction, the ournalist F b i L L feoaf hctoio Lo’
promotiun agency, which co-  ployment about 12,000 people. work permit. lelephone,  of Bangladesh in Japanese lan- Discarding the notion that served. l . s ENGINEERING (19) .
No rice § C : B —— eaoreih Bn les Ws 0S
(:.:C lmport onmmeniary Aziz Pipes 100/5. 23500 23300 30000 218.00
dur]ng last Fi cal h d b * = mem;ﬁm :ggﬁ?u? :ggﬁ :In:ﬂ njgﬂ
b e iscal measures should be rationalised i = BE G52
" St 10/50 18.00 18.00

| ) Eastern Cables 100/5 B0 .00 79.00 100 .00

 angindesh 4 ot mon to help grow capital market e e I e oo lmes o
arim 126.00 126.00 138 -

:.:;:::{;;:nﬁxxl 'fdrrﬂ::”ﬂn' WTH = . By Abu Ahmﬂd _ l ::lll-rl. Corp. lgﬂ'fﬁ 105.00 104 .00 IHE 1;‘::'
lory a adcquate in e phenomenon of tax avail the bene 3 ] | nno Stafllers  10/05 200.00 200.00 200 00 200.00
the country, reports [3SS. ‘evasion s widespread {n etmption. R :}t:t:;QI-B?F‘:::: ml::l::l:]h‘ ;:Tru:m::l ;ﬂl‘:‘!ﬂ;;:ﬂjc:“ ll?; Hmﬂntmdul ‘mh:.lﬂ i L3600 s . e
| Bangladesh. People with tax- The lax levied on dividend  ready there are six cent  reverse. It floated its saving Panther Steel :g:;“ lmﬂ m%:lﬁ 148.46 103.00

This was stated in the third | able income try to avold taxes.  income is @ be deducted by  development levy and four per  certificates  which bear ve Quasem Drycells 10.50 7.56 EE 9.30 6.80
meeting of  Parliamentary As a result more and more the companics at the source.  cent Jamuna surcharge. This  high interest rates. Five ty o Renwick Jajneswar 100/5 73.50 73.50 10000 48.00
Standing Commitice on Food | people are required to be The government wanted to do  year government imposed of saving certificates are nF: Singer Bangladesh100/5 110000 1050.00 _1100.00 _700.00
Ministry hcld Thursday at the | brought in the tax bracket to the small investors some more lax on dividend income  available in the market which
Jatiya Sangsad Dhaban with | keep government revenue favour. But they arc now vic-  as {f this is one of the very po-  offcr higher interest rate than Frepipal ot
Food Minister M Shamsul | from falling. tims of a complex situation. tential sources which has so the market’'s competitive rate New Chiﬁf Of mm :g?;g Im.$ oo e e
Islam in the chair. Although tax evasion is a The big investors in shares  far remained unnoticed. These are bond-type certifi- Aman Sea Food 100/5 ‘:!::'.m ;% :E ;g

common phenomenon none have the scope of adjusting the  Haslily and without any coor- cates with the exccption thal l(}Cﬂl Standa]'d Apex Food 100/5 50000 490.00 S00.00 270.00

The meeting stressed the | expects the low income people  tax on dividend income at the dination between the Minist thcy are not transfcrable and Aroma Tea 100 /5 70.00 70.00 8500  45.00
nced for further strengthening | to make up the shortfall. But  source along with their total of Finance and the Natio cannot be transacted in the Chartered Bank Baryges 100/5 145.00 14500 15500 145.00
the food management by re- | that is exactly what's happen- tax payments. The small in-T Board of Revenuc, fovernment  sccondary markets. Thus they Dengd 002 e 3o 050 30
ducing subsidy in food scctor | Ing in Bangladesh. The gov- vestors do not have that oppor- decided 1o imposce this tax in  are safer and more lucrative B}r St.aﬂ'Correspmdent :EM'M 100/ S 118.00 119.00 355.00 116.00
and accountability, rcsponsi- | ernment gave tax exemption  tunity as they ‘'do not maintain Lthe current Finance 13l than other high-risk financial Roger Wright has assumed a:rf" :gu;g i g e
bility, cfficicncy and sincerity | for an annual income of Taka any filc with the tax office. So When confronted as to why  asscis like shares and company | |he o dfcm:? Cig. V méun ;x ggg Iﬁ'm oo
of the concerned officials to | 30,000 from investment in  far only a few small investors.  so many types of laxcs were  debentures. of Siandard Chmmdw Dhaka Vegeiable 100/5 12464 11500 17500 11600
ensure proper distribution of | shares of public limited com- have approached the lax of- levied on dividend income, the Investors are now with- Ihrlg;dc:h = E.L. Cemellia 100/5 125000 125000 1280.00 1000.00
food. panics. This was done consid- fices for certificates that would  Finance Minisier cxpressed drawing from share markets Wright has a long 33 Frogleg Export  4.50 3.00 3.00 6.75 1.75

ering the contribution of small  help them stop the deduction.  his surprise thal the develop- and lurning to these saving | experience of the hln!h Gemind Sea Food  100.00 100.00 100.00 100.00 100.00
it also had claborate discus- | Investors to capital market. Many of them rcturned with- ment lovy was still there and  certificates. Is the phe- m‘; ria, India, and lH"' 'IH"'“"“"“l i 1b0/5 350.00 300.08 350.00  300.00
sions on matters relating 1o | Two types of investors will out Lhe desired certificates be- assurcd that in the next finan-  nomenon  good for the econ- the P:ﬂ'l nes. NTC . :23‘: 379 90 3738 17990 13600
Pali and Poura mlioning sys- | benefit from the exemption: cause of the costs and com- cial ycar it would be with- omy? Definitely not. But this His h‘rm ment was in H-h:y-lih:r mf{m Hﬁ:{' 2?5.:‘?‘ i bl
fem, foodgrains carrying and | Persons with taxable incomes piexities involved in the pro- drawn. Whether the lax on  sftuation was created, to a | Calcutla mmh: t the Ol 10/ 100 6.50 6.40 750 578
movement sysicm, consiruc- will enjoy the benefit of ex- - greal extent, by the .:H'I:I"'I‘I- last four years e {R\g}hﬂ}' 100/10 Bﬁm mm 105.00 88 .00
tion of food godowns and open | €Mption of Tk 30,000 for In- ment itsell. It taxes heavily the Yousud Flour 10/50 NT NT o o
kel sabe: vestment in shares of public Although tax evasion is a common phenomenon T kel et Tat Zeal Bangla Sugar 10/50 11.00 10.60 1550 7.50
limited companies. Others, none expects the low income people to make up the keeps the saving certificates TOkyo Shares FUEL & POWER (03)

The mecting was aticnded | whose income is not taxable, shortfall. But that is exactly what's happening in tax-free, This is a violation of - Padma Oil Co. 10/50 40 00 40.00 4000 4000
hy M Azizur Rahman will not pay this tax at all. In Bangladesh. basic rules for encouraging in- mlxed, dOllal' Eastern Lubricant 10/50 14.00 14.00 R =
Chowdhury, M A Matin, | the latter case, the investors - - — vestment in industry via re : | Oxygen 10/50 42.50 42.50 55.00 4000
Mosharral | lusssin, Advocate M | are to submit a certificate from  cess. dividend income was imposed  markets. cdges lOWBI‘

Abdul 1lamid, M Abdul Khalcq, | the tax office saying that their Some public Wmited com- in confusion or not, or without But why does the govern- TOKYO. Feb 2B: Tokyo MI (12)
Salahuddin Kamran and Mirza dividend income will not ex- panies circulated Iciters proper coordination is not the ment do this? It does it simply share prices were mixed in M,_::l:,mt :ﬂm}f;}n :ﬂ :; _
Golhm Aram. ceed Tk 30,000. among their sharcholders big question. The question because it wanis more money slow trading Friday as the Delta Jute 10/50 8.50 B.50 4 N

) | Thus, there are now two which said that 10 per cent of is whether we can a to tax for revenue cxpenditures, market stood virtually siill. Giawsia Jute 10/50 NT NT - e

Food Scercinry. Dircctor | categories of dividend income  dividend income would be de-  the dividend income, spectally Money from the sale of saving | while the US dollar edged Iskim Jute 100/5 60.00 60.00 7500 53.00
Genernl of Food nnd other sc- | €ATNErs: one category pays in-  ducted at the source, unless  when the invesiors are leaving certificales goes to govern- lower against the Japanese Jute Spinner 100/5 95.00 85 00 100.00  93.00
mor concerncd oflicials were | come tax, the other does not  gharchelders can produce the  the share markets with the ment accounts and money col- | yen. re AP. Mt Jute 100/5 105.00 10500 10500 5000
present. require to pay il. But both the  certificate. Others did not even  whalever meagre saving they lecled from taxes also goes The 225-issue Nikkei Stock ::"h'cm AR 19 50 NI i1 e =

arc discontent over  care 1o notffy the Investors and  still can save from the whirls  there. This is exactly what the | Average gained just 5.11 e I$£ lmﬁ 'm'“,'i.
the taxing of dividend income. they arc enthusiastically obey- ol the share market’ government wants. [ wanis points. or 0.02 per cent, clos- e Pukur Jute 100/5 100.00 Im':flﬂ mnu; 92 IE;'
Fun run to The big dividend earncrs  ing the government instruc- The government is taking More monecy to meet rising | ing the week at 21.338.81. On Sonall Aansh 100/5 97 .00 96,00 9700 8300
: think that this is 0o harsh a8 tion. Some companics how- away a big income of share- revenue expenditure obliga- | Thursday. the average lost ‘

mal'k TOUI'ISI'I’I thcy are already paying 100  ever, have shown better un- holders in the form of corpo-  tlon. 31.07 points. or 0.15 percent. PHARMACEUTICALS & CHEMICALS (18)

Imh tax. The small earners  derstanding in this regard and  rate income tax. Corporate in- But why does the govern- The Tokyo Stock Price Ambee Fhmma,  10.50 & 30 12.00 1500  11.50
week held think that it is burdensome a8  honour declaration from divic  come ranges from 45 to 58 ment accept such a huge rev- Index of all issues listed on gtm'gh m :mfg r.':g.m % 6o o en0
it is not possible 1o avail the dend Income earners that per cent of total income. enue expenditure obligation? | the first section. which added Glaxo : léﬁ;ﬂ ?iﬁlﬁ ?ggﬁ :ﬂg :;:gﬁ

By Staff Correspondent | excmption for various reasons.  their total dividend income  Statutory reserve and tax holi- Perhaps it is bound to. As it | 1.64 points Thursday. gained 1C I 10/50 10.00 10.00 | |

They that when they from shares of public limiled  day reserve constitute the ma- can neither do away with its 0.84 points to 1,554.49. Kohineor Chemical 100/5 80.00 78.00 12786  66.00

A "Kin ron® was held F,.,d.z approach tax office for 8 companics will not exceed Tk jor part of the rest. Not much redundant employees, nor re- An estimated 180 million Petro Synthetic 10/50 17.17 1717 18.00 11.00
the fifth day of Tourism Wee certificate, the ﬂwtm 30 000. Islami Bank is one of of income is then kefl for dis-  sist the intermittent pressures | shares changed hands. down Plizer 100/5 11000  110.00
‘92 from National Museum to | they are asked ts such companics, irfbution as dividend among for pay hikes. And as long as from Thursday's 221 million Pharma Aids 100/5 1 50.00 150.00 181.00 145.00
Btjoy Sarani. Sadeq Hossain | maintain a tax file or submit The author was in touch  the risk-taking sharcholders. the excess em exist in | shares. Advancing issues out- Pharmaco 100/5 70.00 60.00 78.00 4000
Khoka State Minister for | tax returns annually,. When  with the Lax office in this re- When they finally get their div-  government structures and the | numbered 467 to 466, with m{;-::"m”nm oo e A e
Youth and Tourtsm insugurated | they reply that they do not gard. lic was told thal both the  idend, they find 1o their utter cycle of pay hikes goes on, the | 185 u - M:Lachcﬂ%u?m éﬂ I:ﬂ% ’:g ':Lm
the run as chiel guest while |®am enough to pay lax, they procedures are right. When  dismay that 20 per cent of that  government cannot but rafse Stock traders said trad Therapeutics 100/5 90.00 88.00 90.00 ‘lﬂ:
Abdul Mannen State Minister | are asked for evidence that  asked what happens If a divi- meagre amount has been taxed  laxes and look for new avenues | was sluggish without muc The Tbnsina 100/10 92 .00 92 .00 200 4200
for Civil Aviation and Tourtsm | they do not earn enough. Thus  dend income carner gives false  awny under various names. for new laxes. sclling and buying due to a lack | .
attended the function as spe the small investors dont declaration, the lax official sadd Conllicting and discrimina- (The writer is an Associate of incentives to move in either PAPER & FPRINTING (08)
clal guest pay any tax, are afraid o ap-  that the investors are experied  tory fiscal measures are bound ; direction. o8 ke 3809 S MY A

proach lax officials for a cer- to give a Lruc statemenil. to harm the share markel. Professor of Economics at “A clear direction for the :','_mgml : :E‘f: ¥5.00 95.00 108.00 95.00

Members of Rotary. \tificate which will help them There s also & confusion  When risk-taking investment  Dhaka University.) Nikkei a hasn't been es- | parct Proceasing 100/10 7000 8000 ‘7500 .00
Biaruct Leo clubs and 1oy - —_——/‘ tablished. but the bottom line Padma Printers  10/50 50.00 50.00 50.00 Hﬁ
Scouts took part in the niu ! . is being somewhat consoli- Sonali r 10/50 50.00 un'uu 55.00 nnm

Bestdes. ministers, abecrs | Iraq rebuilds ‘ duted" Sher the roarket closed | e e
and employees of Ministry of below 21,000 ints on SERVICE (02)

Civil Aviation and Tourism. 76 pC damang Jan 20, Akira Kodaka of iy e 1209 15.09 B =
Bangladesh Parjatan : . 1 Yamatane Securities said. _Bd. Service 10/50 NT NT
Corporation and Sonargaon mdl.ISlI‘ICS Jan 20 marked the first TEXTILE (18)
Hotel also took part In the BAGIHDAD, Feb 28 : Iraq has time the Nikkei average closed Alhaj Textile 10/50 NT NT - -
event rebult 76 per cent of s in- below 21,000 points since | Arbee Textile 100/10 NT NT —_ -
dustirial factlities ed or October 1990. . Ashral Textile 10/80 27 .00 26.75 3200 2000
h;ml“!’ a raffle draw was | damaged the Gulf War a | M{:}mﬂ WTEI* }g;: :i :; & =
at BYjoy Sarani. Four year ago. local news r Al y Desh Garments 100/10 58 .50 58.50 ?IIHT “-
s were awarded lo first Thawra reported T‘Km ’ mllar ln US Dulamia Cotton mnfm 80.00 80.00 290.00 7200

r winners by courtesy of | according o Xinhua. : d Eagle Star 10/50 22.00 21.00 45 .00 24 .50
e st v, Bisan mixc OMG ind. Corp.  10/50 1S00 1500 1500 10.00
Bangladesh Airlines and Amer Hamoudi al-Saadi | NEW YORK. Feb 28: The Modern Dying  100/5 47 .00 46.00 52 .00 30 .00

Hotel Minister of Industry and dollar finished narrowly mixed Quasem Silk 10/50 4.50 4.50 625 4.00

The State Minister for Civil | Mincrals was quoted as saying | after a day of nervous trading Grmens Tuxtie 1050 SO° e &30 a0
Aviation and Tourism. Abdul | that the Gulf War caused huge Phst ficwiid miinly onnpee= | DU Ml (SE.  A0IR  EEER  Eat . M
Mannan distributed prizes | damage to Iraq's industrics lation about lower interest :;“m1 ::E;;n Ez :l: 50.00 g
among the winners. , uldmt:'tll :trucﬂun ::I SO M rates both in the US and gyh;-.n 100/5 100 .00 100 00 100 00 1::

| sec . the power industry abroad. reports Reuter, Swan Textile 100/5 60.00 60.00 : 48 00
Secretary. Ministry of Ciwil | for example. | The market was edgy Tallu Spinning 100/10  108.14 108.00 l:: 108 00
Aviation and Tourism labibur o of ye e of re-
Rahman, Chairman of In an interview with the | vised fourth r US Gross MRS AANIOTD (a0 '
Bangladesh Parjatan | papcr, how estimated the total | Domestic Product [GDP) data. A Ty 190/% 1P L 0N -
Corperation (BPC), AMM @ material losses of the indus- | Taders said 2 wesh: faaibes Arswnit 10/90 NT NT e -
Nasrullah Khan were also pre- | trial sector at a billon US. dol I Syed Shamim Ahsan, Secretary of Railway Division and Director General of Bangladesh | could push the federal reserve ;':: :gﬂg ﬁ: lagli‘; :: ll-:
_ll:ll on the occasion. _1” Railway, visiting Pahartali railway workshop in Chittagong Thursday. lowered ease. BSC 100/5 50.00 80.00 S000 5000
: - = s — EH“ {':fmllll ggﬁ ::g I'I-!: 23300 15880
® L] : :
Poor women can work miracle if given rtunity b et et B S
L Himadri Lid.  10/100 600 6 00 800 600
Poor rural women can summit on the economic ad- in Dhaka Friday said rural economy.” they will find escape from the  arc women. Morww C :%;: m’:g l== 158.00 ::
shake off centuries of vancement of rural women in Some 70 First Ladies al- in Bangladesh, the IFAD-  poverty that has seemed per- The women's ment Pheonix Leather 100/S 10000  108.00° 108.00  90.00
traditional discrimination and Geneva on February 26-26 10 tended the summit along with  supporicd Grameen Bank. be- petual 1o them. record s 97 per cent. which is Savar Refractortes |00 /8 108.00 100.00 132.00 100.00
legal restraints to earn eco- highlight the special burdens UN Secretary General Boutros un In 1976, works only with The programme has shown higher rate that the men's. The Engineers  100/8 100.00 108.00
MOTTHC m for thetr Chall. chiefs of other UN agen - ?he poorest of the poor In one Usmassia Clnss 100/8 _375.00 316.00 4700 13300
families if given an opportunity “The traditional view that  cies. and of international fi- of the most densely populated The Grameen Bank lends IFAD is alse supporting a DEBENTURES (08)
r-nci.l-l.::lﬂltutm. women's  and H'I'Tp(l:t},ﬁlhli.‘d nations of money on the simple »smallholder livestock devel- Apex Tannery 1000/1 1001.78 100300 1O7S.00 9850.00
groups other guests, Asta, mos with women, an opment roject, involving (17% 19692)
“The traditional view that overwhelming majority of premise that the poor are r.Lu ml‘l:hujr:thn with the EI:M 1470/1 60000 60000 133000 B580.00
rural women only cook food, ~ Whom arefrom landless fami pour bovauiss they hase ne i ‘T?mmcim Bextmeo | 2383/1 234100 334500 3650.00 31600
wke care of the children and access W ommiltee .4 Pharma ' 870.00 1400.00
ook after the hoow in only The Grameen Bank lends e Imﬂﬁl;ﬂhﬂﬂl advice. mﬂﬂ 20 TSR e | .
artly true”, says Indriss money on the simple premise that this -f rectpe works training credit tp landless Ouasem
assist them in creating their world and o show Smlrry the I’rnu'l:m of IFAD,  that the poor are ;mt t:-u-r. Membership in the bank or near-landless, Qpr-do!“- (1 7% I:: HOU/I  [HELIEPITIGAR  JONIAN, LEREW
W “"m ven- H are r:dy. cost ef- "Women are the stat [g.[]p_‘“)- [I"H‘.'f have no access (o Mﬂ] from ]utl 50.000 in | to m women. to m ll_ﬂ —_.—-_———————m
1‘“} fective solutions to assist invistble and 100 oflen unac- The premise says that if poor over one milflon by end of expand pouitry and goat pro- # % FV u Face Value ML= Market Lot NT= Net
organised the first (hem a press reicase received knowledged backbone of the rural residents can get capital. 1991, of which 82 per cent duction on home Letter XB= Ex Bonus/ XD= Ex. Dividend



