6 The Bieily Star

Zaire orders
foreigners out
of diamond
mincs

KINSHASA, Feb 23: Zaire,
desperate for revenue to prop
up its wrecked economy, has
ordered all foreigners out of
diamond-mining arcas and
tightened trading rules in a
crackdown on smuggling, rc-
ports Reuter.

A government stalcment
read on state television said
the move was meant to chan-
nel more money into the cash-
starved banking system and
help stabilise Zaire cur-

rency. which has been plum-
m for months against the

"A.H expatriates opcraling in
the diamond sector are barred
from mining rones. This doet-
sion takes effect immediately.”
the statement said.

All lcences to buy dia-
monds from small private dig-
gers were nullified and opera-
tors must reapply within five

it said.

Each licensed diamond
counter can now employ a
maximum of 10 buyers, all of
whom must be Zaircan citi-
zens, with heflty fees for those
who employ more. Othcr mea-
sures include tightcning up
surveillance in mining areas

and tougher border securi
Zaire is the world's L 1

producer ol industrial dia-
monds.

Ex-Soviets form
consumers

association

MOSCOW, Feb 23: The
former Soviet Union's infa-
mous lack of consumcr goods
did not deter more than 1560
activists Saturday from forming
a united and potentially pow-
erful consumers rights move-
ment, reports AP.

Delegates to the two-day
Moscow conference of the
International Confedcration of
Consumer Socicties said the
movement has 60,000
members in nine of the former
Soviet blics.

"People used to say, 'llow
can you defend consumecrs'
rights when there is nothing
to buy?™ said Alexander Auzan,
37, a Moscow State Untversity
economics Professor and pres-
ident of the group.

"But there are some goods
on ourshelves now — moslly
poor quality goods Lhal cost
too much,” Auzan said. "Now a
person must choose carelully,
and while he is thinking, we
can advise him.”

Auzan’'s Moscow-based leam
of lawyers, economists and
student volunteers publishes
newspapers similar to the US

magarine Consumer Reports to

mm: unuﬁ: or

Last May, Auzan's group
prodded the former Sovict
parilament to enacl the first-
ever consumer protection law.
Since then, the organization
says it has won necarly 2,000
lawsuits against sellers of faulty
products. .

Russia's parllament passed
its own consumer rights law
this month to replace the
Soviet law. But Auzan said Lhe
government has been cither
unable or un-dlliq to enforce
his group's victorious court

Reforms of UNCTAD agreed upon

CARTAGENA, (Colombia)
Feb 23: A leading United
Nations development J
w on Saturday on what

fictals say arc historic reforms
aimed at adapting the organi-
sation to the punbﬂnid War
world and at countering criu-
cism by industrial countrics,
Reuter.

*It's an historic change lor
the institution,” Pedro Rolle,
spokesman for the UN
Conference on Trade and
Development (UNCTAD), said
aflter a working group agreed
on the reforms at a conference
here.

The dralt document calls
for radical changes in the
structure of the organisation,
set up in the carly 1960s 1o
promote trade and spur devel-
opment in poor countrics.

It ereates working groups
to examine lssues such as pri-
vatisation, unheard of in the
old UNCTAD but of great rele-
vance in a world where many
I'nrmcr communist countrics

are switching to markel
economics.

The document must still be
approved by the conlerence's
main commitiee on Monday
but that is expecied to be a
formality.

Ina document, Lthe
UNCTAD conference calls for
worldwide cuts in military
spending, urges governnwnls
lo continue casing
burden of Third World coun-
trics and to halt protectionism.

Industrial countrica, some
of which have accused
UNCTAD of being an incliec-
tive talking ship, pushod hard
for reform during a two-weck

. conference here of the 168-

nation UNCTAD, which ends
next Tuesday.

Industrial countries said re-
form was vital to incrcase wan-
ing interest in UNCTAD and to
make 1t more MNexible and loss
conirontational. They satd fail-
ure to reform would doom
UHCTAD tn increasing

the debt

recent ycars.
refllected insti-

the agenda and in
the ﬁ'{cnl dealing with probi-
" he sakd

Roffe sald the indusirial
countrics had taken great in-
lerest in the rclorms and
UNCTAD expecled Lhis 1o
translate into thetr active par-

ticipatton in the organisalion.

The drafl document slales
guidelines for UNCTAD's
works and says it will seck to
sirenglhen global interdepen-
dence and reduce imbalances
in the world ceonomy. It puls

' mew siress on the environment

and envirenmentally-sustain-
able deve nt,
I3ul the
UNCTAD's structure where the
scven  permanent

rommillecs, criticised
as inflexible, will be sus-

They will be replaced by
four standing commiiices o
examinge commoditics, how to
alleviale poverty, cconomic co-

operation among developing

counirics and loslecring com-
petitive scrvices sectors In de-
veloping countrics.

In a change, UNCTAD
will be able to create special
working groups (o analysc

topical trade and development
msucs,

There will initially be five
such groups, dcaling with in-
vesimentl and [inancial Nlows,
trade cfficicncy, comparative
expericnees with privatisation,
expahsion of trading opportu-
nitics for doveloping countrics
and the rclationship betwoen
investment and technology
transfcrs.

The working groups will
have a lic of two years and
UNCTAD may creale new oncs
al any Ume.
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Mahbubur Rahman, Chairman of Eastland Insurance Com
company's Motijheel Branch Saturday. AKM Humayun Kabir,
Executive Director of the company were present.
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Afual Khat,

~Abu Dhabi offer not ‘enough: Depositors |

LONDON, Feb 23:
Sharcholders including the
ruler of Abu Dhabi have agreed
to uts that may top two
billion dollar for people who
lost when the scandal-
hit Bank of Credit and
Commerce International
(BCCI) was closed down,
reports Reuter.

But creditors of BCCI said
an emerging accord which
was disclosed on Friday by lig-
uidators did r:lt do w .

People would get back on
about a third of their moncy.

Brian Smouha of DBritish
accountants Touche Ross, lig-
uidator for BCCl's Luxembourg-
based parent company, said
that if the plan were adopted,
Abu Dhabi could inject be-
tween 1.2 billon and 2.2 bil-
lion dollar 10 meet creditors’
claims.

"This is the best agreement
we could get,” Smouha said
aflter seven months of ne-

m with Abu I}hnhL

Abu Dhabi said in a state-

ment the plan was a “positive

contributions toward rolicving
the sulfering of depositors and
creditors worldwide.”

But depositors were disap-
poinicd.

"l approach thesc proposals
with a mnnldcrnbl:. degree ol
caution, sald Adil
Elas,Chairman ol the BCCI
Decposilors Protection
Association which rcprescenis
aboul onc billlon dollar of
claims.

"Many creditors will  feel
that the Abu Dhabi contribu-
tion is not sulficient o justily
the liquidators and the credi-
tors giving up any rights,” he
said.
| dlm-ﬂlligntmns of BCCI have
e

to allegations of

widespread corruptfon, laun- -

dering of drug moncy
payolls to polttical
worldwidc.

The Abu Dhabt prupnu.all
require murt approval in the

and
figures

three countiries where Lhe
main BCCIl opcrations wore
bascd, as well as
creditors speaking for
billton dollar.
The plan could meet M to
cent  of claims.

reditors ecould gol an ind-
tal 10 per cent of admitied
claims in carly 1993, with the
resl over a number of yoars,

Touche Ross the al-

ternatives woere  payouls of up
o 10 per cent under a normal
hquidation and many years of
uncertain litigation agninst Abu

40

* Dhabi 10 effect recovery

Under the plan, Abu Dhabi
would meet  hall the cost of
paymenis to creditors, wilth
asscl sales making up the bal-

anoc.
Only creditlors waiving
claims against the majority

sharcholders would gel pay-
ment from the Abu Dha

fund. Those declining Lo give
the watver would reccive a

minimal amount from assct
disposals, with no dalc fore-
cast for payoul.

|
Worldwide asscis of DCCI

would be pooled 10 maximise
compensation.

Abu Dhabi would pay in ini-
tial 300 millton dollar 10 an
Agent bank as soon as court
approvals were recectved. The
agenl would pay the croditors.

Further payments  of 500
millton dollar cach would be
made o Lhe agent in June Lhip
ycar and ncxl year. A 400
milhon dollar payment would
then be made in Junc 1994,

Il worldwide labilitics ex-
coed 10 billon dellar, Abu
Dhabt would make a maximum
injection of 2.2 billion dollar, If
they fall below 10 bilhon, the
rontribution falls 1o 1.2 billion
dollars.

If assct sales exeved 2.8
billion dollars, hall the pro-
ceeds flow 1o Abu Dhabi and
hall to creditors.

India mounts "save o1l" campaign

NEW DELHI, Feb 23: India,
facing a shortiall in oil produc-
tion and a rising import bill on
crude and petroleum produects,
has mounted a "save oil” cam-
paign, reports Rculer.

- (PCRA)

"Use oil with wisdom.” is
the slogan promoted by the
state-owned Peltroleum Consc-
rvalion Research Association
specarheading the

campaign.

Michael Menaull, Economic

& Commercial Counsellor,

US Embassy in Dhaka at a meeting with Mohammad

Mosharraf Hossain, President, B
porters Allociltinn (BGMEA) on

Manufacturers and EI

angladesh Garment

Feb 18, Mohammed Fazlul Azim, Pirst Vice-President,
BGMEA was present. They discussed bilateral trade issues
and the future of the development of garments export to

US market.

"A 20 per cenl saving in

the consumption of petrolcum
products is sible in the
next two to three ycars. This

will mean a saving of more
than two billion dollar on im-

ports,” IPCRA Excculive
Dircctor Reena Ramachandran
told Reulcrs. .

India has kept oil products
consumption in check with
price hikes, besides conscrva-
tion measurcs in the last two
ycars. BBul imporis have siill
increased because of a shortfall
in production.

In 1991 /92(April/March),
India’'s imports of crudc and
oil products arc cxpected to be
a round 23.5 million tonncs
and 9.5 milllon, réspecclively,
alter 20.7 million and 8.6

million in the previous ycar.

India's erude output in
1991/92 is cxpecled 1o be

around 30 million lonnes,
down from 33 million in the.

previous year and com
to 34 million in lﬂﬂﬂiﬂw

Ramachandran sdid India’'s
ofl conscrvation drive assumod
importance because of the

rising im bill, estimated at
around billlon dollar in
1991 /92.

“India can save 2.5 million
lonncs on ofl products used by
industry alonc... " She said.
She cstimated industry uscs at
about 14 million tonncs a ycar.

The save oil drive in in-

dustry in aimed al enforcing *

compulsory cncrgy audits,
rcplacing outdated cquipment
and introducing fuel-eflicient

technologies, Ramachandran
saidd.

The sector, which
consumecs about 40 L of
the total supply of
is onc arca tlrptﬂ!
for intcnsifying its save uﬂ
campaign.

“Al lcast one million tonnes
of dicsel could be saved
through better management
controls, driving and mainte-
nance practices,”
Ramachandran said.

"ton n the Niclds of

Delhi signs | Taiwan to hire workers
from countries that
back its GATT stand

5 pacts with
Kazakhstan

NEW Delhi, Feb 23: Indin
and newly independcent
Kazakhstan Saturday signced
five agreements to strengthen
bilateral ties and expand coop-
cration between the two coun-
trics, reports Xinhua.

The reemenis incorpo-
raled a laration eof basic
principles governing bilaicral
relations, cstablishment of
diplomatic tles and coopera-
arts, edu
callon, mass modia, sporis,
trade, ceconomy, science and
technology .

The agrecemenis  woere
signed here during the two-
day visit of Kazakhstan
President Nursulian Nazar-
baycv.

Al a press conference here
today, the Kazakhstan
President said his country was
willing Lo maintain cooperation
with India in the ficld of de-
ense and will allow its nuclcar
scicntists to work in coopera-
tion with the Indian scicntists
for peacciul usc of nuclcar cn-

PT adds: Kazakhslan scos
no Lhreal of an Islamie funda-
mentlalism Bloe emerging in
the [ive Contral Asian re-
publics of Lhe crsiwhile Sovict
Union and posing threats to a

- sccular India, the Kazakhstan

President, Nursultan a

Nazarbaycv, said Salurday.

Russia

Another PT1 report [rom
Moscow says: [Russia should
nurture and develop relations
with India, inhcrited by it and
nol allow thc impression Lo
grow Lhal rclations with India
arc now a sccondary consider-
ation, according lo the ncws-
papcr "Pravda’.

"Oul long - tcrm stralegic
intcrests in Lhe post Cold War
world coincide. Russia and
India both arc intcresied in a
multi-polar werld, the compo-
ncnis of which would balance
cach other, il said in an article

published Friday.

TAIPEL. Feb 23 Taiwan will
give preference in hirin
scas workers (o South-Easl
Asian nations which support
its bid to join the General
Agreement on Tarifls and
Trade (GATT). a leading eco
nomic dally said. Sunday. re-
ports Reuter.
"We setting a of for.
we will give

eign workers.
referential treatment o

th-East Asian couniries
which support our GATT bid.”
Chao Shou-Po. Chatrman of the
cabinet's Counctl of Labour
Affairs. was quoted by the
Commercial Times as i.lyin;

“We will consider limiting
the number of workers [rom
countries which are un-
friendly toward us or banning
them outright,” Chao said.

Taiwan applied in January
1990 o join the world trade
body but rival China. which
views the island as a renegade
province. says It wants to join
first and has tried 10 block
Taipei's bid.

Tatwan plans to allow six
industries to hire [15,062

workers from Indonesia
Malaysia, the Philippines and
Thalland, easing a long stand-
ing ban on foreign workers
o cope with a severe labour
shortage.

Previously., Tatwan had al-
lowed aonly
labourers o work legally on
state  infrastructure projects
under & programme launched
in | 990,

Tatwun had been reluctant
o legaline the hiring of for-
eign workers because it feared
too many foreign labourers
could cause soctal ms
and hold back mmm
by sustaining old-fashioned.
labour - intenstive tindustrics.

However tens of thousands
of tllegal foreign workers have
slipped into Talwan in recent
years, drawn by the island’s
economic boom and the

of higher wages.

About 22,000 illegal for-
eign workers surrendered io
authorities under an amnesty
last year, but about 20,000 are
believed 10 be still on the is-
land . Authorities say they will
be sought out and deported,

1.200 foreign

Pak trade gap soars

KARACLHII (Makistan) Fcb 23
: Pakistan's trade deflicit in
January widened sharply Lo
provisional 260 million dollar
compared with 207 millfon
dollar in December and 96
million dollar in the ycar ago
month, reports Reulter.

The Federal Burcau of
Statistics said exports Icll to
provisional 501 milllon dollar
compared with revised 630
million in December and 516
million in January lasl ycar.

Exports of rice cotton yarn,
cotlion [abrics carpets, knit-
wear and readymade garments
icll sharply in January.

January 1992
Deficit 260 million dollar
Exports 501 million dollar

Imports 761 million dollar

Impurtl fcll to provisjonal

7681 milllon dollar in January,
compared with 837 million
revised up from provistonal
705 milllon in December and
612 millon in January last
year.

Imports of machinery and
chemicals [ell but that of wheat
and pctroleum products rose
sharply in January.

Local h-r:m“ said Makistan
may nol achieve ex larget
ol B.0 billion dnllafui: fiscal
1991/92 (July/June) ecom-

with exports ol 6.11 bil-
n 1990/9]1 and 4.95 bil-
lion in 1989/90.

December 1991 January 1991

-207 million -96 million
630 million 516 million
B37 million 612 million

Brent Crude falls back, aluminium and nickel firm

LONDON, Feb 23 : North
Sea Brent crude prices fell
back after OPEC's agreement
on an immediate five per cent
cut in the output of member
countries to just under 23 mil-

. lion barrels per day (MBD), re-
ports AFP.

The reduction was at the
bottom end of a sts’ fore-
casts, which from fAve
to seven per cent, and at best
is only likely to support prices
at existing levels, they said.

In ition, the actual pro-
duction level of OPEC s likely
to be above the official ceiling
because Saudi Arabia refused 1o
accept a quota of 7.887 MBD
and indicted it wanted to pro-
duce atleast eight MBD.

On the London Metal
Exchange (LME), nickel and
aluminfum advanced strongly
early in the week in reaction
to uncertainties about the
likely pattern of Russian ex-
ports after the imposition of
new export taxes, which, are

by producers.

the possibility of South Africa’s
reserve bank intervening to
support prices [ they fell be-

low 350 dollar ounce.

Silver: Easier. Silver fell
over the week, allected by the
the strength of the dollar and
weak economic indicators in
Britain, where official ligures

revcaled a sixth consccutive
quarterly contraction in the
non-ofl economy in the last
quarter of 1991 and a 2.5 per
cent fall in GDP for the whole
year, and Germany, where the
economy contracted 0.5 per
cent in the final quarter.

Platinum: Easfer. Platinum
was alfected by liquidation
after its gains (rom the begin-
ning of the month. The gloomy
economic dala published in
Britain and Germany, pointing
to a slowdown across Euro
in 1992, contributed lo lr::
weak trend.

Copper: Firmer. In [lairly
dull trading, LME cooper
priccs were dragged higher by
a rally in New York aller the
President Da's holiday. A
stronger dollar contributled o
gains in the sierling—quoted
metal, and analysts indicated
the metal had fafled to break
out of its cxisting trading
range. LME slocks rosc 2,600
tonnes to 3,08,550 tonncs.

Lead: Firmer. Lead firmed
in the wake of copper, but
traders sajd the underlying
trend remaincd weak with the
markel coming under pressure
from Chinese and Russian
selling. LME stocks fcll 275
tonncs o 13,975 tonnes.

Zinec: Easier. The disappear-
ance of technical tghtness on
nearby dclivery dates and a
large stocks increasc wcak-
ened Zinc. Traders predicted
the correction would continue.
Trading was lacklusicr as most
markel attention focuscd on
aluminium and nickel. LME

stocks rbse 17,775 tonnes to
1,895,350 tonnes.

Tin: Stcady. Tin I'ininhcd
marginally cnsicr on the week
but the underlying firmtone,
supporied by searcily of
premium grade mclals, con-
tinued amid optimism that the
worsl ol the stocks overhang
that has the market
since 1985 had passcd LME
stocks [ell 265 lonnes to
12,885 tonnes.

Nickel: Firmer. Then
sicady., Early in the weck,
nickel surged to its highest
level sinee Imnmdlntcly aller
last Augusl's abortive coup in

the former Sovict Union on
fears about potential disruption
lo output and cxport from
Russia.

Aluminium and nickel pro-
ducers in the republic are in
dispute with the government
over new laxes on melal ex-

orts. A number of smelters
ave threalened to hall pro-
duction Il the tax is not lfted,
or al least reduced, posing a
polential threal Lo supplies vi-
Lal to world market balance for
both nickel and aluminium.
last year, the former Soviet
Union exported 1,25,000
lonnes of nickel 1o the West,
analysts at Billiton Enthoven
Mctals estimated.

Aluminium: Firmer. Then
casicr. Like nickcl, alumintum
was boosted carly in the weck
by speculation aboul the likely
outcome of the cxport tax dis-
pute but then fell back as
speculation grew Lhat the
Russian situation might have
been used to mantpulate a fun-
damentally weak market.

Figures from the
International Primary
Aluminium Institute (IPAI)

showed average daily output in
the western world unchanged
al 39,700 tonncs in January

[rom a month earlier and only
200 lonnes/ day below January
1691, levels, du-p!ll: the fact
that only minority ol produccrs
can make moncy at current
priccs and the emergence of a
massive slock overhang. LME
siocks rose 9,750 lonnes lo
1,086,625 tonncs.

Coffee: Easicr. World over-
supply and pcessimism on
chances of re-introduction of
export quotlas under Lthe aus-
pices of the International
Cofllee Organisation (ICO) saw
prices (all to a 17-ycar low in
nominal terms— a rccord low
in recal lerms,

Sugar: Slightly casicr afller
strong gains. P’rices moved
ahcad strongly carly in the
week alter Vasscly Scverine,
head of the Russian Ministry of
Agriculture's Sugar Division,
said that only four out of 95
Russian sugar reflineries arc
currently operating because of
a shortage of sugarbeet,

Reports of his statement
prompted anticipation of im-
mincent buying Russia on
world markets.

Mcanwhile, Madagascar's
main sugar producer Sirama,
said the country, traditionally
and exporter, would have to
import 12,000 tonnes of sugar
in the next two months. Gains
were then' reduced by profit-

taking,
London tradehouse Czarni-
kow, which forecast In

November that world produc-
tion and consumption would
be [inely balanced this year,
predicted in their latest re-
port, a production surplus of
770,000 tonnes this year.

Cocoa: Recovery aller weak
start. Initially affected by fears
of forward selling from West
African harvests, prices later
recovered in reaction to civil
unrcst in lvory Coast.

1991,

Vegetable oils: Irregu
Soya " ofl prngn:l!cd in tht
witke of the Chicago market,
which was lifted by flears of
drought in the US Mid-West
during this summer and
speculation that US [armers
could switch to wheat from
soya because of tightened
wheat stocks.

Palm ofl was depressed by
forccasts of a large increase in
the harvests of Malaysia and
Indoncesia, the world's two
largest producers. Some ana-
lysis expeet Malaysian palm ofl
production to reach a record
6.5 million tonnes this year,
against 6. 14 million tonnes in
Indonesian production
is expecled to rise to three
million lonnes in 1991/92,
from 2.4 milllon tonnes in
1990/91.

Petroleum: Easier. Brent
Crude, the benchmark for
North Sea petroleum output,
fcll sharply Monday in reaction
to the previous Saturday's
OPEC agreement on a five per
cenl cul in production.

Brokers Country Natwest
Woodmac estimated that
British ofl output had stabilised
at two MBD in January and
December and was unlikely to
move in February.

Rubber: Steady. Sterling
quoted grades were supported
by the loses of the pound
against both the dollar and the
Malaysian ringitt. The
European demand picture
continued to be overshadowed
by recession but good intcrest
in Indonesian supplies was
seen in the United States.

Malaysian natural rubber
production fell three per cent
in 1991 te 1.252 million
tonnes, according to official

figures, indicating that
Malaysia is fast losing its
tion as number one producer

and exporter to Indoncsia.

Grains: Easicr. Wheat and
barley lost ground on the
London market after losscs
were (rimmed al the end of
the weck.

The EIU forecast a strong
recovery in wheat prices in
1992 because of credit guar-
antees from the West to the
CIS and a fall in plantings of
winter whealt in the US a 33
Er cent rise in average prices

US hard winter wheat was
forecast to 170 dollar tonne.

The US Department of
Agriculture announced
Thursday that the 12 republics
of the former Sovict Union
could buy 1.2 million tonnes of
subsidised US wheat. The allo-
cation is valid for one year,

Tea: Firmer. Demand im-
proved at the weekly London
auction, where average prices
firmed to 150 pence kilo for
quality grades, against 140

nce, to 90 against B9 penco

or medium grades and to 78

against 77 pence for low
medium.

Cottom: Slightly irmer. The
price index on the Liverpool
market registered a slightly
firmer trend afler its recent
fall to fts lowest point since
the end of 1988,

State-owned Indian Cotlon
Corporation said it would be
importing 200,000 bales of
cotton immediately. India will
have to tmport a total of 0.5
million balses to compensate
for a shortfall in domestic prn
duction and prevent a sur
internal prices. The of rlnl
forecast for the 1991/92 har-
vest was lowered to 11.6 mil-
llon 160-kilo bales, against
12.2 milllon bales forecast in
October and 11.7 million
1990-91 consumplion was
forecast at 13 million bales an
increase of one million.

CIS, creditors meet in
Mar on debt issues

MOSCOW, Fcb 23: The
Commonwealth of Indcpen-
dent States will hold talks
with foreign creditor nations
next month on its cnormous
debt servicing burden, Russian
First Deputy Forcign Minister
Pyotr Aven said Sunday, repo-
rts Reuter.

Aven, who is héad of
Russia’s Foreign Economic
Relations Committee, told a
news confcrence that other
former Sovict rcpublics were
nol paying their share of the
debt despite an accord last
ycar on cxactly how much
each state owed.

“We have to pay 8.7 hillion

dollar (in 1992). This is a big
sum, ecspecially when other
republics are nol paying any-
thing.”
A press statemenl issucd car-
Her by Aven's oflice said Lhe
Commonwecallh's total foreign
debt was 63 billion dollar.
Eight rcpublics acccepled
this dcal. The DBaltic stlates,
Ukraine, Georgia, Azcrbafjan
and Uzbeckistan did not.

The other four former re-
publics that did not join the
accord agreed that, while
they did not guarantce pay-
ment of the debt, they under-
took to pay their sharc, Aven
said.

Business briefs
Airdrop of food for Afghans soon: m.

UN World Food Programme (WFDP’) said on Friday

it would

begin airdropping 200 tonncs of food this week into central
Alghanistan where massive crop lailures have put thousands at
risk of starvation, reports Reuter from Rome.

The Rome-bascd WFP,

the food aid arm of the Uniled

Nations, said bad roads and snow had cul off ovwrland food

supply channcls.

EC step to cut CFC output: curopean

Community (EC) environment

Saturday

Lo

the earth's
Portugal.

press for an B5-per cent cul this
production of Chloroflu-orocarbons (CFCs),

ministers unveiled plans
ycar in
which threaten

protective Ozone laycr, reporis AFT from Estordl,

The EC sald al informal talks here thal it wanied to lead
the fight against CFC output and in favour of protecting the

Ozone layer,

European Commissioncr Carlo Ripa

% Mcana

and Portuguese Environment Minister Carlos Borrego said.

Delhi to sign protocol on ozone: ind v

sign the Montreal Protocol on Ozone-harming CFC's il certain

amendmentis
incorpo

proposed by developing
rated into 11, Environment Minister Kamal Nath said

couniries are

Saturday, reports AFP from New Delhi.

“India is not against the protocol at all,”

Nath said, quoted

by the Press Trust of India (I'T1) news agency.



