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Commentary

Industrialisation should be left to

Industrialists who were
once given funds for setting up
industries by the development
financing organizations Hke
BSB, BSRS, and ICB, popularly
known as DFls are again asking
for further loans, this time to
cure their sick industries. The
DF1s which are facing the most
serious financial crisis since
their creation turned an about
face at such uests.

But the owners of sick in-
dustries are pressuring hard.
They are saying that if the sum
of money they are asking is not
z:en. the whole investment so

will be wasted since the
sick industries will not be able
to go into operation on a scale
warranted for commercial re-
sults.

The owners of sick indus-
tries are blaming the credit-
ing agencies including banks,
which provided them with
cheap fund. for the sick state
of trucir enterprises. They
complained that the crediting

ncies did not provide them

adequate funds at the ini-
tial stage nor did they help
them in procuring working
capital from other sources.
iThe-y also allege that the
mo was not released on
time and cost of borrowing fe
the interest rate was too high.
| The industries started from a
very disadvantages position
right from the beginning and
even some of the industries fi-
nally went into operation,
Those could not maintain a
sustainable level of operation.

The financing agencies, on
the other hand argue that the
sick industries: are sick be-
cause it pays the owners. In
the form of tax concessfon and
thterest waiver., The crediting
agencies also allege that in
many cases the owners of sick
industries diverted funds to
other uses including personal
consumption and now label
their Irl:ruﬂnts as sick just to
avoid loan re-payment.

Which of these opposing ar-
guments has the validity ? For
an answer we can look tnto the
source of funding of sick in-
dustrics.

The evidence shows that
the DF1 funded industries have

market mechanism, not DFl1s

By Abu Ahmed

gone sick more often than
those of the sell-linanced ones.
This. to an extent. disproves
the argument by the owners of
sick industries.

Apart from this, it seems
that there is a dispute between
creditors and the debtors over
the issue of repayment. The
latter wants more moncy from
former which, they argue, will
enable them to repay ulti-
mately the total amount in-
cluding the previous dues. Bul
the creditors are afraid to give
the deblors more moncy as
they have already proved
themselves as bad -debtors.

The crediting agencies,
however, are In a losing posi-
tion in this fight. The crediting
agencies do not have any tool
in their hand except to go to
courts ;where it will take a
decade or more to settle a
claim. The defaulters know
this weakness of crediting
agencies and are trying to pull
the string from behind to

more fund from them.

The collaterals that the
crediting agencies like BSB.
BSRS, ICB received against
loans in some cases do not
match the amount of loans
given. How did this happen? It
happened in a collusive way.
Some corrupt officials in col-
laboration with borrowers
overvalued the mortgaged as-
scls,

Irony is that in many cases
the DFls also did not ask for
cash equity from the borrow-
ers. All the money irwolved is
thus DFls’ money and now ev-
erything will be lost {f the de-
mand of the owners of sick in-
dustries are accepted.

How many industries are
sick in Bangladesh ? Almost all
are: 100 per cent in jute sec-
tor and 70 per cent in textile
scctor. Ten sub-committees
formed by the Board of
Investment (BOI) to suggest
ways and means for healing the
sick industries have already
reccived 1760 applications of
which over 400 were in textile
sector alone. Everyone is try-
ing to avail of this good oppor-
tunity of recetving same moncy
from the government or the
DFls, which s free of cost.

There was a definftional
problem as to which of the in-
dustries were 1o be called sick.
The BOl resolved the issue by
defining those industries sick
which could not earn ‘normal
profit within three years of
their operation and also those
which suffered loss due to the
reasons beyond the control of '
the industries concerned.

But whatever criteria the
BOI applies to identify sick in-
dustries, problems will remain.
What is aflter all a normal
profit? This {s an accounting
result which can be defined In
many ways. Moreover, exactly
what are the “reasons beyond
control™ ? These may be many
and of varted nature. For ex-
ample, if demand and supply
conditions change, which is a
normal phenomenon in a mar-
ket economy. should we call it
a “reason nd control™ ? If
we list the reasons beyond
control in this manner then
we will soon have a never-end-
ing list.

The problem of sick indus-
tries should be tackled by the
owners themselves. "The gov-
ernment should not involve ft-
sell in this no-end-in-sight
problem.

Our industrialisation pro-

ramme was messy from the

Eeglnning and DF1 dependent
industrialisation policy con-
tributed most to it. The psy-
chosis of not paying creditors
money develo over time by
way of allowing various con-
cesstons o the borrowers. In
the past. hardly any of their
demands was rejected. They
demanded protection against
foreign exchange rate fluctua-
tion and their demand was ful-
filled though large-scale
credit to the industrialists was
the reason for this fluctuation
of exchange rate,

The owners of sick indus-
trics already got concessions
in the form of postponement
of measurecs for recovering
over dues by legal measures.
To this end. they had a DO
written by the Ministry of
industry to the Ministry of
Finance. Initially the Ministry
of Finance advised them 1o
avail the 75 per cent interest

waliver scheme which was al-
ready decided in their favour.
But they are not ha with it
and they want the whole con-
cession. They want one hun-
dred per cent concession and
also some extra moncy. As is,
heard. they arc already suc-
cessful as no new law suit is to
be instituted against them till
the issuec of 'sick industry’ is
settled. Thus in Bangladesh no
demand goes in vain.
The government of
esh embarked on a
faulty industrialisation pro-
gramme, which was exces-
sively dependegt on the DFI
financing. The DFls proved to
be good as distributing agen-
cies but bad as collecting
agencies. But so long as they
are there, the potential indus-
trialists, who are more poten-

* tial as defaulters, will always

come and get some cheap

Why don't we then do away
with the DFls ? The idea de-
serves serious consfderation.
The existence of DFlIs is
thwarting the cause of market
mechanism in one hand, and
wasting government fund on
the other hand.

Why do we provide fund for
industrialisation from the DFls
at a cheaper rate? Perhaps no
onc can answer it correctly
excepting saying that the in-
tention is to help industrialisa-
tion. Cannot market mecha-
nism help industrialisation ?
DFls cannot do what market
fails to do - this is a very sim-
ple fact. As long as we do not
recognise this. We will remain
in the present quandary.

Cheap moncy has its cost
too and in Bangladesh much
moncy has been misused by
following the wrong industrial-
isation process. But why are we
so hesitant to give market
mechantsm a chance to per-
form the job of industrialisa-

tion? Out of our ignorance,
perhaps. But isn't it high time
that we learn from our past
mistakes and start a new fu-

ture?

(The writer is an Ass-
ociate Professor of Economics
at Dhaka University.)

Tk 1119.78 crore LCs opened in Dec

By Staff Correspondent

The value of Letter of
Credits [LCs) opened lor im
port of commodities and in
dusirial raw materials In
December registered a rise by
Taka 69 crore over the previ-
ous month's Agure.

The LCs epened under loan.
credit. grani. barier, Special
Trading Agreement (STA).
Secondary Exchange Market

[SEM). cash and Wage Earncrs
Scheme (WES) amounted to
Taka 1119.78  «crore on
December 31.

However. the value of oul-
standing LCs also increased by
about Taka Bl crore during the
perfod. It stood at Taka
4367 .29 crore on [December
31. The total value of LLCs dur-
fng July:December period was

papers,

Circle, Jessore.

DFP( G) 2400-16/2
G-186

Notice Inviting Tenders

Sealed tenders are hereby invited in
Bangladesh Form No. 2911 from the
approved Class-I (one) Bldg. Contractor of
PWD, Class-11 (two) Bldg. Contractor of
PWD Zone, Khulna and Class-1I1 (three)
Bldg. Contractor of PWD Circle, Jessore
for the work of "Improvement to site at-
tached to constn. of 200 beded Hospital at
Faridpur (Block-C)" and will be received by
the undersigned as well as by the Exe-
cutive Engineer, PWD Division, Kushtia,
Rajbari, Narail, Chuadanga,
and Magura of PWD Circle, Jessore in
their respective Offices up to 12-00 Noon of
4-3-92. The estimated cost of the work 18
Tk 8,27,376/- only and the Earnest money
Tk 16,6560/= in Bank Draft (CD, SDR, PO.
etc.) of any scheduled Bank of Bangladesh,
Treasury Challan, Pratirakkha Sanchaya
Patra, 5 Years BD Sanchaya Patra and
Bonus Sanchaya Patra must accompany
each tender duly endorsed to the Executive
Engineer, PWD Division, Faridpur other-
wise his/their tender shall be declared
informal. No tender Form schedule of

items, Additional terms and conditions
etc. will be sold after 2-3-92. The tender

schedule of items,
terms and conditions etc. may be obtained
from any of the Divisions under PWD

Details may be seen from the Office of the
Executive Engineer,

Faridpur PWD Division I

Meherpur

additional

——

Taka 5758 53 crore

New LCs for milk food
ftems recorded a fall by about
Taka two crore in [December.
LCs worth Taka 20.7 crore
were opened

In contrast, LCs for capital
machinery sharply increased
and stood at Taka 36 .34 crore.
The value was Taka 27.92
crore in November

On the other hand. LCs for
chemical sector, dropped,

valuing only about Taka 8].82

Mohammad Abul Hashem
was recently promoted as Ge-
neral Manager of Rupali Bank
Lad

crore, in December as against
Taka 107 crore in November,
The highest value of the LCs
was for textile fabrics worth
Taka 270 crore. Of these. LCs
of Taka 226 crore were
opened back to back
LCs. LCs worth Taka 167 crore
were up'rmd for crude oil.
Taka 39%ctore for edible oil.
Taka 26 B9 crore for cement.
Taka 7.12 crore for motor ve-
hicles. Taka 6 04 crore for to-
bacco., Taka 1.82 crore for
computer. sparcs parts and
accessories, Taka 3.82 crore
for electronics and electric
nenis, Taka 6.40 crore
for tyre and tube. Taka 1.10
crore for paper. Taka 0.98
crore for watches and compo-
nents, Taka 2.83 crore for
power tiller and Taka 19.23
crore for cotton.

CORRECTION

The headline ‘ltaly will
give 8 91m soft loans’ of a
news item published in
page 7 of our Friday's issue
should have read ‘ltaly will
give soft loans for de-

" "The mistake |s

Tender Notice

Sealed tenders in Bangladesh Form No. 2911 are
hereby invited from First Class (Building) approved
contractors of Public Works Department, Second Class
(Building) contractors of Public Works Directorate
Zone. Khulna. Third Class (Building) Contractors of
Public Works Directorate Circle, Jessore for the work
¢arth filling (Block-A) under Faridpur 200-bed Hospital
Construction Project. Tenders will be received by the
undersigned and Executive Engincer, Public Works
Depariment, Jessore. Kushtia, Jhenidah. Rajban.
Narail, Magura. Chuadanga and Mecherpur at their
respective offices up to 12-00 Noon on 4-3-92,
Estimated cost of the work is Taka 4,84 880/00 and
Taka 9.700/00 as eamnést money must be submitied with
each tender in favour of Executive Engineer, Public
Works Department, Faridpur through (CD, SDR, PO
etc.) from any scheduled bank in Bangladesh, Treasury
Challan, Pratirakkha Sanchaya Patra, 5-year Sanchaya
Patra and Bonus Sanchaya Patra.

Per set of Schedule at Tk 400/00 and cach form 2911
at Tk 25/00 (both non-refundable) can be bought from
the offices of Executive Engineer, Public Works
Department, Faridpur/Jessore/Kushtia, Jhenidah/
Rajbari, Narail. Chuadanga, Meherpur and Magura any
time during office hours up to 2-3-92.

DFP(G) 2399-15/2
G-1%83

Executive Engineer
Public Works Department, Faridpur

Business
S

hit record

By Staff Correspondent,

The external balances of
Bangladesh Bank were all-time
high on January 30 since the
new year's day. according to
the latest statement of irs
of the Bank.

Aflter an initial decrease in
the external balance compared
to December. the [figure
steadily climbed up during

|January to stand at Taka

4871.93 crore on January 30.
it was Taka 46800 at the end of
December.

However, the notes in cir-
culation increased by about
Taka 54 crore in the month
since the end of December. [t
stood at Taka 3654.46 crore
on dJan 30,

The Asset Side of the
Banking Department on Janu-
ary 30 showed notes amoun-
ting to Taka B88.07 lakh,
Subsidiary Coin of Taka 1000,
Government Treasury Bill
Holdings of Taka 400.25 crore,
other Loans and Advances

crore,
634 .06 crore

121 crore in

Drawing
Taka 91.74 crore.

amounting to Taka 1046.47
Investments of Taka
while Taka
1633.92 crore as Other Assets

and the External Balances.
On the Liabilities Side of
the Baking Department, the
its showed an increase of

a month.

The amount was Taka 6360.65
crore. The allocation of Special
Rights was constant at

The Bills

Payable decreased slightly and

Stood at Taka 90.18 crore,

Other Liabilities of the Bank
rose up by about Taka 167
crore. It was Taka 1594 .25
crore on January 30.

Different fund sectors re-
mained almost unchanged du-
ring the period. The Reserve
Fund stood at Taka three
crore, Rural Credit Fund was
Taka 164.90 crore, Industrial
Credit Fund amounted to Taka

651.78 crore, Export Credit
Fund stood at T 53 crore
and Agricultural Credit

Stabilisation Fund stood at
Taka 175 crore. The C.Lt::
Paid Up stood at Taka
crore,

The Asset Side of the Issue
Department showed rise In in-
ternal bills of exchange and
other commercial papers hold-
trmby Taka 90 grore. It was
T 3104.08 crore on January
30

The Gold Coin and Bullion
Holdings stood at Taka 83.37
crore, the Taka-Coin holdings
stood at Taka 12.97 crore and
Government Securities
Holdings at Taka 254.93 crore.
The Approved Foreign
Exchange Holdings size was
Taka 200 crore,

On the Liabilities Side, the
total notes issued stood at
Taka 3655.37 crore. They in-
clude Taka 88.07 lakh as notes
held in the Banking

Department and the rest in
circulation.

Songrim 17/02  29/02 J/1  Kand RRSA
Banglar Banni 14/02 21/02 J/2 Mong SSL
Black Whale 17/02 21/02 J/3 Hong PROG
Banglar Kallol 26/02 27/02 J/6 Hunda BSC
Paerl One 19/02 26/02 J/7 NA NA
Lok Vivek 15/02 27/02 J/9 Kand OWSL
Eurcliberty 16/02 24/02 J/10 Champ EOSL
lzvestiva 18/02 22/02 J/13 Sing CT
Mu Du Bong 18/02 28/02 MPB/2 » PSAL
Sea Rhapsody  29/02 24/02 ocJ Pada HIL
Panormos Bay 19/02 27/02 TSP NA NA
Ronjay 09/02 27/02 RM/4 Col PSAL
Na Mu Hu 18/02 20/02 RM/5 Sing ECSL
Endurance Sea 02/02 29/02 DDl Agaba UMAL

15/02 RM/8 - -

Vessels Ready at Outer Anchorage
NameofVessels _ Ready LPort  LAgent
N
Ronjay Vicory 15402 Sing FSAL

Vessells Due at Outer Anchorage

Name of Vessels ETA L. Port Call L. Agent
Dooyang Frontier 19/02/92 Avrst LAMP
Rajin 20/02/92 ; LAMS
Fong Yun 21/02/92 - BDSHIP
Infinity 21/02/92 - RSL
Q He Cheng 21/02/92 - BDSHIP
Banglar Mamata 22/02/92 Kara BsC
Qing He Cheng 21/02/92 . BDSHIP
Petr Starosting 24/02/92 Sing CT
Infinity 22/02/92 Sing RSL
Andrian Goncharov  22/02/92 NA CT
Green Sland 23/02/92 - KARNA
Pear]l One 18/02/92 Sing EL;
Hang Loy 17/02/92 NA H&

New Genlord 20/02/92 Sing BDSHIP
Safina-e-Rahmat 25/02/92 - ASLL
Sun Flower 17/02/92 Sing TSLL
Kamaleverett 24/02/92 - EBPL
Fong Yun 20/02/92 Sing BDSHIP
Al Swamruz 27/02/92 NA ASLL
Eastern Ruby 23/02/92 - BBA
NGS Ranger 26/02/92 - BDSHIP
Fong Shin 26/02/92 - BDSHIP
Harmony 20/02/92 Anaba TSLL
Thicrs Dreezc 1/3/92 Col RSL

Mongla Port

Name of Vessels Berthed ETA ETD L. Port L. Agent
Shalmar 24/01 31/01 Chit BSC
Sea Carol 28/01 NA fzag HIL
Banglar Banni 28/01 NA Chittagong BSL
Al-Bashir 30/01 NA India TMIL
Yom Bun Jin 30/01 NA Dprk GREENLAND
Felici 06/02 NAC ng OWSL
Mun g.i Bong 05/02 NA Nﬁ&_ GREENLAND
Cold Future 15/02 NA Chitlagong AQM

NOTE: Berthed= Vessels at Port Jetty. ETD= Expected Time

of Dtg:rturt, ETA= Expected Time of

Arrival. NA= Not

ETB= Expected to Berth.
Source: AQUAMARINE LIMITED.

Price Index

February—22

Essentials Mooph g

RicE Taka Qo 1400150
i - 14.00-1

Amanifine | s m"hz r (Taka per Litre)
Py 13301400 Mhsiar §2.00-54.00
Uaw NA Sevubear 38 00-39.00
VEGETABLES (Taka per ky) Cocanut( Colomio | 90 00- 1 00 00
Potato 3.00-6.00 V¢ petabie (e 43 00-50.00
Brnpl 8.00- 10 00 SPICES (Taka Per ky)
L | 8.00- 2000 Owéon 7,00-80.00
Latshat 4.60-5.00 e 12.00-16.00
Papys 4.00-3.00 Chillies .
Creen Banmw (Four Plecss)  4.00-500
ONER PODDCGRADN M o
Plosar 14 0 14 90
Ana 11.50-12.00
FISM (Taka per kg
Rusha( tug ) 1 30 00- 1 40.00
Karkntng) 90 00- 1 00.00
Hiisha 66 00 70.00 _
[r— m.mm: 000
Sk 90 00. | 00. Mewvy 70.000.00 ~ 73000.00
.!m:_'w 90 00 | 00 00 Very hemwy 76.000.00 — 81,000.00
Ko 100 00- 120 00 Rejected 3500000 — 33.000.00
MEAT :.
H“-" ::»H: harany 95,0000 ~— 11000.00
CHICKEN N & T
Mo b6 00-68 00 000,00 -  9300.00
Sevall 70.00- 72.00 m 8800000 — 63000,00
TRA
Dust (Plain) 70.00- 80,00
He: 1100|190 Cold Muka for | 1. .66 grama)
Dok 11.00 Tejabi NA
Fum 18119 Chwen 4400 00
PULSES (Taks per kg Stlver 200.00
Masks 18.00-0.00 Sowcs Depanment of Agicullure Marketing

Che 2Ll &0, 7

=
External balances

Dhaka Stock Brj

At the close of trading on Feb 22, 1992

Star Economic Report

tripled to 15,747 from previous s 4,363,
The day’'s trading was duniw-d:{d
numbered six to four. Only

Frissesiont ol flai

showing a decline of 0.7743 points.

Business sloppy
Business was sloppy at Dhaka Stock Exchange (DSE)
Saturday. Trading both in terms of value and volume
increased. The transaction valued Tk 476,060.00 against

Wednesday's Tk 4.19,146 while trading in volume more than

the losers. They out
papers were traded

The DSE Composite Price Index stood at 295.8253

THE DAYS TRADING AT A GLANCE

DSE All Share Price Index : 295 8253
Market Capitalisation (Tk) 8,460,728,860
Turnover (in value Tk) 47,6080.00
Aln volume) _15.747
Company FV /ML Previous  Closing Gy
Day's price . price loss (% over
Tk Tk Tk previous
_pricel
Cains(04)
I L
Al Barka Bank 1000/ 1 1080.00 10890.00 +10.00 0.928
IFiC 100/5 18000 181.00 +1.00 0.555
6th ICBMFund 100/10 63.50 63.56 + D08 0.084
Losses (06)
Shares:
3rd ICBM Fund 100/5 i131.00 130.00 =100 0.763
Saiham Textile 100/10 77.00 76 50 -0.50 0 649
Ambee Pharma 10/50 12.50 1225 -0.25 2.000
BGIC 100/ 10 15.17 115.00 017 0.147
Tallu Sptnning 100/10 105.14 105.00 -0.14 0.133
ZealBangla Sugar 10/50 1100 090  -0.10 0.909
Traded At Previous Quoted Prices (03)
Shares:
Beximco Pharma, Ashral Textle, Oxyvgen.
|
|' SHARES & DEBENTURES LISTED WITH DSE
&-I-.F /M1 Shamser Jute 100/5 100.00
FV Tk Spcialised Jute 10/%0 NT
BANKS (10) Jute  100/5 10000
AL Baraka Bank  1000/11000.00 ome Pukur o il
A.B Baxk 100/5 188 .00
City Bank 100/5 268.00
LFI1C 100/5 181.00 PHARMACEUTICALS &
Islami Bank 1000/1 1810.00 CHEMICALS (15)
Natonal Bank 100/5 107.00 Ambee Pharma 1050 1235
Puball Bank 100/5 102.00 Bangla Process 100/5 56.00
rumm 100/10 90.00 Beximco Pharma 100/% 205.00
4] 100/5 123.00 Olaxo 10/50 125.00
Uttara Bank 100/5 158.00 iC1 1/5%0 10.00
Kohinoor Chemical 100/8 7983
INVESTMENT (08) Petro Synthetic 10/5%0 17.17
LCB 100/5 9000  Phzer 100/5 110.00
st ICB M.Fund 100/5 340.00 Pharma Aids 100/8 150.00
2nd ICB Fund 100/5 153.00 Pharmaco 100/% 70.00
9rd ICB M. Fund 100/% 130.00 Progressive Plastic 110/5 40.00
4th ICBM. Pund 100/10 126.00 Reckitt & Colman 10/50 240.00
R
;];'S:‘"m_ B00/10; 9850 The Ibnsina 100/10 92.00
Sales Price 116.00
Re-purchase 111.00  paopgR & PRINTING (08)
Eagle Box 10/5%0 26.00
Hﬁl:lﬂlpwl 100/% 86.00
INSURANCE (04) Pager 100/5 !Iim
BOIC 100/10 118.00 g 100/10 ° 70.00
Green Delta 100/10 129.01 Padma Printers 10/80 50.00
United 100/10 145.00
ENG (19) SERVICE (02)
Aftab Automobiles 100/5 182.00 o Hotel :grm "iﬁ
Atlas Bangladesh 10/80 36.00 : :
Aztz Pipes 100/5% 235.00
Bangladesh Autocars 100/5 80.00 .
Bangladesh Lamps 105/5 225.00 TEXTILE (18)
B.Thai Allumindum 100/10 B87.00 Alhaj Textile 10/50 NT
Bengal Carbide 100/5 220.00 Arbee Textile 100/ 10 NT
Bengal Steel 10/50 18.00 Ashraf Textile 10/50 27.00
Eastern Cables 100/56 80.00 Chand Textfle 10/50 NT
tiowlader PVC 100/10 104.00 Chand Spining 10/50 NT
Karim 100/5 126.00 Desh Garments 100/10 5850
Httllt:zrp. 100/6 1056.00 Dulamia Cotton 100.10 80.00
Monno Stafllers 10/5 200.00 Eagle Star 10/50 122.00
Monno Jutex 100/5 223.97 GMG ind. Corp. 10/80 15.00
National Tubes 100/10 109.50 Modermn 100/5 47.00
Panther Steel 10/850 6.00 Guasem 10/ 100 4.50
Quasem Drycells 10/50 7.56 Textile 10/50 A.85
Renwick Jajneswar 100/5 73.50 tm Textile Iﬂ:{g lﬁg
Singer w 100/51100.00 Satham Textile
S TM. (ORD) lm:! :ﬂ
Stylecraft 100/8 1
FOOD & ALLIED (39) Swan Textile 100/5 60.00
A.B Biscuit 100/5 180.00  Tallu Spinning 100/10 108.00
Alpha Tobacco 10/50 48.00
Aman Sca Food 100/86 33.00
Apex Food 100/8 -Iggz MISCELLANEOUS (18)
Aroma Tea 100/5 100/5 190.00
Banges 100/8 145,00 pPex Tewnery 10/%0 NT
B.D. Plantation 100/5 S500.00 paa Shoe 10/100 3.75
Burh'lﬂll 100/5 116.00
BLT.C. 100/5 500.00 Beximco 10/100 10.00
BTLC. 10/50 41.00 BAC 100/8 S0.00
Ctg. Vegetable  100/10 95.00 Chittagong Cement 100/5 237.00
Dhaka Vegetable 100/5 126.68 (.Q. Ball Pen 10/50 52.00
EL 100/51250.00 pigh Speed 100/8 100.00
Frogicg 10/50 300 ymadr Led. 10/100 8.00
Gemind Sea Food  100/15 100.00 4. Tannery 100/8 25.00
Hill Plantation 100/5 300.00
Modern Industrtes 100/5 175.00 Monno Ceramic  100/8 150.08
NT.C 100/6 275.01 Fheonix Leather 100/% 105.00
Rabeya Flour 10/100 NT Savar Refractories 100/5 109.00
Rupan Ol 10/100 650 The Engineers 100/8 100.00
Tultp Dairy 100/10  95.00 Usmarda Glass 100 215.00
Yousuf Flour 10/50 NT
Zeal Bangla Sugar  10/50 1090 DEBENTURES (08)
1000/1 1001.78%
FUEL & POWER (03]
Padma Ol Co. 10/60 40.00 8dD/1 60000
Eastern Lubricant 10/50 14.00
Onygen 10/50 43.50 2333/1 23100
e ——
Beximeo Pharma 1438/1 1440.00
JUTE (13) (17% 1997 :
Ahad Jute oo, T /et Y1 279N
Anowara Jute 10/50 NT
Delta Jute 10/50 480
S o
islam Jute 100 i
| e as M e es fem i Mg
Mm 100/5 1085.00 Letter
Northerm Jute 10/850 NT e

(Figures in Taka)
Currency SELLING BUYING
. & 't"l‘ﬂ:l OD Transfer
US dollar 38.9326 38 I8 1481
Poundsterling 67.7204 67.3887 66 960C
DM 23.5058 23 3565 231
FF 6.9201 6.8766 6.
S Riyal 10.4067 10.3469 10.2772
D Culiders 20.8978 20.7668 20 #3267
S Kroner -8.4871 6. 4445 ¢.4011
Dollar 23.6903 23.56640 43.3955
m 10.6364 10.6763 10.504 1]
Kuwaiti Dinar NA NA NA
Indian Rupee (AMU) 1.4951 | 4889 | 4809
Pak. Rupee (AMU) 1.5744 1.5671 1.5563
Authorised dealers will apply TT clean buying rate for
purchase ol remittances ﬂm-hh working abroad.
NOTE : AMU — Asian Union.



