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QENEVA. Feb 16 : OPEC has

Iragi and Kuwafti crude sup-

phies from the market, loreing

Delegates said all 13 mem- -
agreed Lhey must

bers had
slow their pumps. bul #
stumbled over the difficult
qucstion of how w0 share Lthe
cuts.

Iran. the group's second-
largest . led those ea-
ger o oulput and boost
prices to ensure exira

FRESH QUOTAS AT A GLANCE

GENEVA. Feb 16: liere are the otl

lon Hmits as-

signed the 13 nations of the Organization of Petrolcum
Countries under their new output accord agreod to

Exporting
Saturday. according to AP.

Algeria  760.000 BPD
Ecuador 273,000 BPD
Gabon 273.000 BPD
Indoncsia- 1.374 million BPD
Iran 3. 184 milllon BI"D
1.396 million BPD
Nigerta 1.751 million BPD

January, an amount that is
weighing on prices in a market
awush with crude.

it also said OPEC would
meet again in Vienna on April
24 to review the situation in
the otl market.

OPEC pumped around 24 .4
milllon BPD in January. ac-
cording to a revised Reuter in-
dustry survey.

The producer group's
agreement. aimed at shorting
up weak oil . was ham-
mered oul r four day's of
talks. : -
OPEC's basket of seven
crudes is currently standing
around four dollar below its 21
dollar per barrel targetl.

Some ministers said they
were dissatisfied by the deal,
sending a bearish signal to oil
markeis that were looking for
signs of OPEC solidarity.

And analysts questioned
whether the cuts were decp
enough to prevent brimming
stockpiles of crude from grow-
ing even more,

Saudi Arabia. the world's
biggest oil exporter and
OPEC’'s heavyweight. had in-
sisted it maintain the large
share of oulput it grabbed
when the Gulf Crisis siphoned

Guiar 377,000 BPD

Saudi Arabla 7.887 million BPD
United Arab Emirates 2.244
million BI’'D

Venczuela 2. 147 million BPD

Iraq 505,000 BPD

Kuwait 812.000 BPD

They had baulked at the
idea of granting Riyadh such a
big market share for fear of
sctting a precedent that would
be hard to reverse once Kuwait
and Iraq restore their ravaged
oflficids o pre-Gull War levels.

The mintsiers in their final
staiement Saturday night
ealled on non-OPEC producers
o join their efforts to stabilize
oil prices,

The communique did not
name the iIndependent pro-
duccrs concerned. but officials
recalled that Mexico. Egypt.
Oman, China. Angola and
other significant Third World
Producers. as well as Norway
and the former Soviet Union,
had cooperated with OPEC in
the latter half of the 1980s.

Meceting as OPEC's market
monitoring committee, the
ministers madc these points :

"The weakncss in the oll
market .... resulting from the
relatively sluggish world eco-
nomic performance. has led to
slackened oil demand. lagging
behind supply. since Novem-
ber 1991.7

“Unseasonably warm wea-
ther had led to a reduced
drawdown of normally buiit-up
stocks (and) crude oil prices

Taiwan's foreign
investment

falls by 41 pc

TAIPEIL. Feb 16 : Overseas
investment by Talwanese busi-
nessmen plunged 40.8 per
cent last month compared
with January 1991 while for-
cign investment on the island
shrank by 34.13 per cent, the
Investment Commission said,
reporis Reuler.

Taiwanese businessmen
poured 163 million US dollars

into South East Asia. the
United States and other coun-

tries in January this year com-

pared with 2756.6 million dol- |

lars a year earlier, the
Commission said on Saturday.

Commission officials were
not available for comment on
Sunday. But officials and pri-
vate economists have said the
Commission's overseas date
arc only a rough guide to in-
vestment flows because many
local businessmen. secking to
avoid taxes and government
scrutiny, do not report pro-
jects. :

Approvals for new invesi-
ment by foreign companices in
January fell to 79.2 million US
doflars from 120 million a year
earlier. the Commission said.

The commercial Times. a
leading economic daily, said on
Sunday Economics Hlntllz.uf*
ficials, worried by the sharp
reduction in forei invest-
ment on the island. plan to
send delegations to the
United Staies and Europe later
this year to attract investment

and seck technology transfer
deals

CARTAGENA ( Colombia).
Feb 16 : Japan told the eighth
session of the United Nations
conference on Trade and
Development (UNCTAD) here
Satu that it would on
with ris to reduce dispari-
ties between developed and
developing countries. reports

AT
“Japan has been carcful to

provide assistance to the coun-
trics in Eastern and Central
Europe and to the [ormer
Soviet Union. but | assure you
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Business

OPEC sets 22.9 BPDoutput targei

#

GENEVA, Feb 15: OPEC Secretary General Dr Subroto announcing at a press conference
the new crude oil production ceiling of 22.9 million BPD.

have consequently remained
weak.”

The communique said Iran
reservations to
the effect that a ceiling higher
than 22.6 milllon BPD s a
danger o Lhe market”.

It said "Saudi Arabia in turn
did not endorsc its allocated
production level of 7.887 mil-

‘ hon BPD and maintained its of-

fer to reduce (output) b

500.000 barrels a day. Sau

Arabia wanted, as its produc-
tion level, etght million BPD.
and wanted much a rea-
sonable agreement both con-
cerning the cciling and pro-

duction levels. acceptabie to all

that we will not reduce the to-
tal amount of aid w0 developing
nations,” Koji Kakizawa. Jap-
an's Deputy Foreign Mini-ster,
said in a s h belore 2,000
delegates from 171 countrics
attending thc two-week me-
cting.

Japan came to the conler-
ence to spread the word that ft
was interested in offering

Kakizawa also expresscd
concern about reduced assis-
tance to poor countrics from

members.”

The committee  sald
“production and supply of ofl
by member countries” would
bc monitored ‘through a
"control mechantsm” initially
esiablished in July 1990.

Two sub-committees,
porting te the monitoring
committee, would, on the basis
of data [rom mcmbers and
“oulside sources.” undcertake a
"monthly confirmatien of strict

re-

. adhcrence” 1o the accord by

member countries,

In view of the “fraglic” mar-
ket sitnation and the need to
accommadate a resumption ol
Iradi exports and planned

wealthier nations. In contrast,
he said. Japan had increased
fis direct foreign aid. for a to-
tal of 50 billion dollar for the
1988-1992 period.

" He also asked wealthy na-
tions "to open thetr markecis 1o
products [rom third wurld
countries anl give them assis-
tance to case their forcign
debt.”

He Chunlin. Deputy Secr-
clury General ol the gencral
officc of China's Staic Council
[L‘lbllll!ﬂ . asked “Ihhy coun-

~—AFP pheto
production increases in Kuwait
"without causing either market
disruption or further weakness
in ofl prices. the commitice
decided 10 reconvene as soon
as lraq rventers the market.”

The commitiee satd market
stability was “a joint responsi-
biiity of all oil producers” and
appcaled to Independent
Petroleum ng Countries
(IPEC) 1o participale in OPEC's
effort by “reducing (their) pro-
duction levels”,

It said a scheduled IPEC-
OPEC meecting on environmen-
tal fssues, w be held in Vienna
on April 23, provided "an op-
portunity to review the ofl
marhct”,

Japan won't cut aid to LDCs

trics at the assembly to ghe
assisiance without strings aitia-
ched.

iIle also said couniries

should not be punished for
their soclo-economic system.

Song Hui Chol. North
Korea's Deputy Forvign Trade
Minister, accuscd the interna-
tional monetary system ol cx-
arvrbating economic difficul-
tics in the world's poor na-
Hons.

Pak State
Bank offers

' Rs 5 billion

4

ABIDJAN. Feb 16 : The
African Development Dank
(AFDB) has said it will resiruc-
turc its Nigerila Trust Fund
(NTF) to buy up four branches
of the scandal-hit Bank of
Credit and Commerce
International (BCCI, CN) . re-
ports Reuter.

"The board of directors of
the African nt Bank
has approved a proposal to re-
structure the operations of the
Nigeria  Trust Fund and to
utflise some of NTF's resources
v purchase an equity fmterest
in soMe branches of the for-
mer BCCl network in Wesl
Africa,” an AFDB statement
saild on Friday.

it said the NTF, which until

now has funded only develop-
menl projects, would set up a
holding company to buy the as-
sels of four BCCI branches in
Ivory Coast. Senegal. Niger and

Togo.

The .. the Nigerian

| Trust Bank, will be owied dnd

But how do

WASHINGTON. Feb 16 :
Almost everyday American
consumers are being urged to
hit back at Japan and reduce
the US trade deficit by buying
American, reports Reuter.

But in the world of transna-
tional manufacturing, it is hard
to know just what is American
and what is not.

Take cars.

Pontiac — named after an
American Indian — is surely a
US-made car ?

Not always. The Lemans
miode| is in South Korea.
Chrysler Chairman Lee
lacocea iIs onc of America's

most Japan eritics,
but his car is built in
Japan.

Surely, Honda is a Japunese

African

. to take over a Washiri;
- on behalfl of the Bank of Credit

bid to buy 4 BCCI branches

managed by the NTF. The BCCI
branches will be reniined und
scver links with the BCCI net-
work.

Banking sourees in Sencgal

sald last wecek the Dakar

branch would become the
African Bank of External
Commerce. BCCI's Nigerian
branch has alrcady opened un-
der a new namc,

was nol immediately

CIA ex-chief tried
to help

ATLANTA (Georgia). Feb 16:
Former Central Intelligence

_Agency (CIA) Director Richard

Helms atded a failed attempt
bank

and Commerce Inlernational. a
newspaper reported on Satu-
rday, according to Reuter.

The Atlanta Journal -Consti-
tution sald court records in
Allanta show Helms assisted

?
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the United States arc made in
Ohdo.

The is much the same
for clothes, shoes, television

sels and sterco equipment,
tyres and home appliances.

"Buy American” has long
been sounded as a way o fight
for jobs lost to Imporis.

However it heated up afier the

recent remarks by ‘Japancse
politicians castigating
Amcricans as lazy. »

Spearheading a 'buy
American’ drive is the madc in
the USA Foundation, formed 1o
spur the purchase of US-made
goods as a way o end relfance

on imperts and support US -

manufacturing,

‘We have

Its Executive Director,
Briun Flood. said in an inter-
view ;: "In manufacturing., we
have become a hollow nation.
more governmenl
workers than manufacturing
workers.”

He said the organisation,
founded in 1989 and backed
by business, unions and con-
sumer mupl. wanits legisla-
tion to ne what it means 1o
b¢ made in the United States.
Consumer goods would be la-
belled to show how much was
American-made,

Flood said this would enable
customers to know what per-
centage of a computer or a
shirt. for instance, is made In
the United States and what is
foreign-made.

US Senator Barbara

BCCI

Iranian millionaire Rahim
Irvauni who scrved as Chairman
of an off-shore company cre-
ated in 1978 to hide BCCl's
rolc in the takcover of the
First American Bank ol
The copyrighted story sald
US Scnate investigators were
cxamining dealings between
Hichms Irvani which 1t said
raise questions aboul the ClA's
knowledge of BCCI's evolution
into & criminal organisation.

clear i or when investors

would be able to recover their
full deposits at the four banks.

The Abidjan-based AFDU
was a4 major investor in BCCl's
branch there and banking
sources have said it was keen
1o safcguard {ts interests,
frozen last July when world fi-
nancial authorities closed
dowin most of BCCI amid alle-
gations of massive fraud.

The AFDB  said the decision
was laken in close consultation

with the Nigerian government, |

which created the NTF in
1976 as a special fund so West
Alrica’s biggest national econ-
omy  could contribute o
Alrican devclopment.

There was also close coop-
eration with the Daker-based
Central Bank for West Alrica,
which joins seven French-
speaking countries in a com-

moin currency zone peggod Lo
the Freneh franc.

investment

the 'Iunl saucijon on
January 22. the bank accepted

bids worth 2.77 billon rupee
oul of 4.71 bilHon rupec worth
of bonds offered

Daewoo Corp
plans $ 400m
projects in
Pakistan

KARACHI. Feb 16 : Dacwoo
Corporation of South Korea in
planning to set up 17 factories
at a cost of 400 milhon dollar
here and s seeking tax cuts
from the Pakistani govern-

ment. press reporis said
Satu . reports AF1,
The blucprint for the

package was submitted 10 the
government last week, the re-
poris said, but did not give
detatls of the concessions
usked for or what sort of fac-
lortes ‘'would be butie

The project Is expecied w

provide 15.000 local and
employ 100 South reans,
they added.

One source was quoted as

saying Deawoo intends sctiing
up integrated manufacturing
faciives for fertilizer. leather
goods, telecommunicalions.
clectronic goods and automo:
bile machinery. i

Alia blames
Hoxha

TIRANA. (Albunia) Feb 16 :

President Ramiz Alia. a former
Communist and handpicked
successor o Stalinist diclator
Enver Hoxha, s Satur-
day he shared little of the
blame for the past regime’s
cvils. reports Al’.
Alla. who sucecedled Hoxha
as Communist Party and
Albanian leader after the death
of his mentor in 1985, ac-
knowledged that only his office
as a president was shiclding
him from prosccution.

But he sough! to shilt re-
sponsibility for decades of
harsh rule and for economic
mismanagement that has leflt
Albania Europe's st coun-
try struggling to achieve full
democ :

"Each member of the
(former] Politburo is responsi-
ble for what has been caused
in Albania and for the prob-
lems of the present.” he lokd

The Associaled Press. ... Dut
ol all have the same rcspon-
sibility.”

Alia formally was sccond
only to Hoxha as his premier,
and assumed undispuled pri-

in the months fo
Hoxha's death. Bul in his
frankest comments to date on
his past role, Alia asserted that
he wiclded no real power un-
der Hoxha.

"My main engagement in
the previous leadership was in
culturc. education and sci-
ence,” he said. "l had informa-
ton as to what was on in
Albania but 1 didn’'t have the
power to stop all these (bad)

Except for Alia, all 22 other
su top Hoxha associates,
including Hoxha's widow. Nex-

hmije. have been ¢ with
abuse of power and other
wrongdoings. No trial dates
have sel.

Albanians under Hoxha suf-
fered international isolation
and decades ol repression ra-
rely matched in Europe. Eco-
nomic mismanagement has left
m::ly Albanians minemployed.
Fi shorlages are rife and
industries are idled by lack of
raw materials.

Mikulski plans to introduce a
bill in Congress soon to lubel
every car sold in America with
the percentage of American
parts and labour.

Mikulski, & Maryland
Democrat, sadd in a statement !
"My lcgislation meetls con-
sumer needs, and it will pre-
scrve American . because |
know that, given the choice,
many consumers will make the
decision to stick up [for
Amcrican,”

Flood said that without log
islation on country of origin, it
was not easy W "buy Ame-
rivan,” |

“We wanlt a reasonable solu-
tion.” he said. "We live in the
reithly of a et . but
that does not preclude buying

- Anwkriean.”

To help. his group has pub-
lished fis second "made in the
USA"™ guide to what |is
American. It is not always cn-
couraging. '

In some cases it {s nearly
impossible 1o find some -
ucts that are made in America
— televistons, for instance.,

When US-owned Zenith
closcs fts Missouri plant this
ycar and merges with Zenith's
plant in Mexico. no television
scts will be built in the United
Stalcs by a US company.

Sony bullds them in
Caltfornta, but with Japanese
Piars.

RCA, an old US pioncer in
raclin and lelevision, sclls scis
sold buth in the Unhied States

but it is owned by the French-

you know what is American and what isn't ?

run Thomson company.

Flood notes also it is almost
impossible to find a sterco sys-
temi made in the United
Slalcs.

While video cassettc reco-,
rders were invented in the
United States, have never
been mass-produced by a US

company for home usc. the

guide says.

Finding a US-made baseball
Is impossible because nonc is
made Iin America, although
wood and aluminium bats are,
and are even exported io
Japan. according to the guide.

Clothing s one of the most
difficult purchases. Flood said,
with attire often a combinaiion
ol imported fabric and US as-
s mbly — or viee versa,

l
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CARTAGENA, Colombia. Feb
18 : The head of the UN
agency promoting world trade
and development ree iscs
the need for reforms. ng
wesiern accusations that it has
become a stagnant and divisive
talking ﬂnpmn Reuter,

Kenneth . Secrelary
Gencral of the United Nations
Conference on Trade and
Development (UNCTAD). be-
leves his organisation has an
important role in the posi-
Cold War world.

But asked aboui criticisms
of its operations, Dadzie lold
Reuters he had no doubt that
UNCTAD's work “necds o be
updated and adjusied w0 Lake
into account current realities.

UNCTAD is holding its
cighth conference in this
Carfbbecan resort al a critical
point in its hislory.

Wesiern nmenis ac-
cuse the 106-member group-
ing. formed in the carly 1980
to promote world trade and
spur development of poor na-
tions, of ineflectiveness and
time wastl

US delegate Melinda
Kimble said this week ihat
aflter initial ereative wuork,
UNCTAD had “stagnated, been
reduced to sterile debates und

polemics”.

Dadzie. 81, a soft-spoken
Chanaain with an econumics
degree [rom Britain's
Cambridge University. siaun-

e e e
Secy-Gen admits
UNCTAD requires
reforms

wiride ithat it necds
o be muderniscd.

“The end of the Cold War
has brought in fts wake pro-
found changes in the intcrna-
tional political and economic
context.” Dadzie said in an in-

terview on

A new sense of
had between devel-
oped and coun-
tries. 0 which AD had

contributed, he said.
"UNCTAD ecan be of im-

promoting international cen-
nomic cooperation and devel-
" he sald.
New realities
the body included
reliance on market forces n
economic policy. growing con-
cern abowut the enwironment
and siress on good govern-
ment. he sabd.
in Cartagena there is much
speculation over whether UN
Secrciary Genersl Poutros
Boutros Chall will nominawe
Dadzte for another period in
office when hin six-year lerm
ends in March. Dadzie do-

chned o sy if he hoped 10 be
reappointed.

confruont

Dedegates to the mecting,
which lasis untfl Pebruary 25,
arc discussing development.
trucke and the slamp In com-
midity markets, which has
budly hit poor countries ex-
port earmings.

chly defends the organisation.

'Computer affects

working life?

STOCKHOLM, Feb 18
Computer techno has al-
fected the working of many

peuple in Sweden. according
o a recent publication called
‘Datorer Och Arbetsmiljo”
(computers and the world en-
vironment] from Statisites
Sweden, reports SIP,

The report s primarily
based on a survey from |988-
90 when over 10.000 peuple
were (nterviewed aboul their
working conditions. By com-
paring diflerent jobs with vary-
ing degrees ol computerisa-
tion, it has been possible w0
give an indication of the gen-
eral effect of computer tech:
nology on working e, the re-
port says.

The use ol computer tech-
nology in industry and business
has expanded rapidly during
the 1980s and the develop:
ments have created an inltense
debate about the pros and
cons.

The exient ol computerisa-
ton is. however, very varying
from industry 0 indusiry. from
job o job between town and
country and also belween the
sexcs. In banking, for example.

more than 90 per cent of all
employees use computers
the corresponding figure

in agriculture and forestry is
10 per cent In ceniral gov-

ernmént some 58 per cent use
computers as opposed 1o |14
per cent In local governmeni.
The general conclusion of
the survey is that people In in
dustry who work with com-
ler controlled cquipment
lesa physically strenuous
Procedures requiring
lifting and re
movements are reduced,
complain less about physical
struin and exhaustion at the
end ol & working day. From a
psychu-secial point of view.
compuler technology uppears
o make jobs less repetitious
and monotonous, The workers
is, on the other hand, less
ablc to control his pace of
work in a computer controlled
work environmenl. :
Those who. according to
the survey. benefit least from
compulcrisation are a group of
vilice workers mainly
women — who are employcd
w feed information into com-
pulcrs.

bs.

Sweden lau;mhes new

kind of petrol

STOCKHOLM. Feb 16: A new

in all vehicles was introd

pe of unicaded petrol for use
in mid-January in Sweden by

OK Petroleum, a company in the Swedish Coop Group. re-

ports S|P.

Salcs have started in the Stockholm. Gothenburg and Malmo
arcas. which account for about 40 per cent of the OK

market, butl the new

petrol vartety. dubbed OK

will be available throughout Sweden before the end of the

year.
In Optima. lead has been replaced by new, specially devel-
oped additives. Onc of these mnl'.llmpl:dil:lym and
lubricates such vilal parts of the engine as valves and valve

sales. Another additive removes soot and other

and at the same time

deposits
improved combustion.

Extensive testing has confirmed that engines running on

Optima wurk

Just as efliciently

and have the same service

life as those fuelled by leaded: petrol OK says. The company
has also eliminated seavengers, used in ordinary petrol to
remove lead residue from engines. These are known to
form dioxins during combusiion.

OK offers two versions of Optima 96 and 98 octane for ve-
hicles without catalytic converters and for those that have
previously required leaded fuel. There is also an unleaded
85 octane petrol for all vehicles with catalytic converters

and for those that already use unleaded
Some 1.6 million of Sweden's 3.6 mi
vehicles now using leaded

Optima. Many older en

s have
in order to function well. Ninety-ci

n petfol-fuclled
trol can ch over (o
required additives
ght octane petrols from

other companies lack the lubricating effects needed. OK

saly's.
lead and dioxins have long been known to constitule serious
hazards to health and the environment and children are

especially susccptible 10 the loxic agents,

Business briefs

Cuba starts sugar supply to Russia:

Cuba has begun deliverics of ruw sugar to Russia in exchange
for badly-neceded crude oil, radio Moscow said Sunday.

reports Reuter from Moscow.

The re
Suga
of April.

porl sald Cuba would deliver 500.000 tonnes of
r. paid for with 900,000 tonnes of crude ofl. by the end

IMF warns Zaire : me international Monetary
Fund (IMF) warned Zaire that it could face further penalties If

it does not try to clear its arrears o the lending organisation,
reports Reuter from Washington.

Zaire fell behind on is
1990 and now oweds that

ment o the fund in November
MF about 138 milllen dollar. The

IMF declared il incligible for any more loans last September.,

UK to phase out CFC production: .

will

carth's proteciive shield of ozone

hase out production of CFC chemicals which

the
by the end of 1998,

according w0 Environment Secrewary Michael Heseltine.

reports Reuter from London.



