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| Chiluba calls for debt relief |
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Top level indecision puts $ 2.2m export Dhaka Stock Prices
prior to foreign investment |
wt | At the close of trading on Feb 6 and
promotion project in jeo LONDON, 1 14 Zanbin I apecch e ey e
Fr;:l:dider:;.'ll Fr::lﬂtk :c:““h. Commonwealth Socicty. he
ca r im late Lt re- * "unless ternational
port pruumuon project upun mlnd be cancelled by ITC nnd to effect changes in the board  and group vl-lu by exporiers | the international community while we exert ourselves to Pebrusey  Februnry High Low
sored hy International 1rade UNDP. I.I'I management of the EPB lo overscas lﬂll‘htll‘ the his Southern African counltry the utmosL... a democ- “'—l_—"'ﬂ'——'—-——-
Centre (ITC) and United The project was aimed at  which should have at least 50  MacDonnell said. risked a descent Into civil  racy risks decomposing into Sepey DU B Ba I I
Nations Development Progra- diversifying the country™ ex- per cent of the members from The EPB officials u the | strife. reports Reuter. social strife and fratricidal BANKS (10)
mme (UNDP) is likely to be port with more private sector the private scctor. government to Iimplement But Chiluba who arrived 1o-  feuds, Help from the interna- | Al BarakaBank 1000/1 1065.00 109000 120000 760.00
abandoned due to indecision of involvement suitable re- acDonnell also recom- MacDonnell report immedi- | 4ay for a two-day official visit.  tional communily Is urgently A.B Bank 100/5 17790 18800 188.00 155.00
some top administration structuring of the Export mended establishment of a - ately for accelerating the pace | jnsisted there was no question  needed.” _ City Bank 100/5 27000 27000 29000 172.00
officials. reports UNB. Promotion Bureau (EPB), marketing isation. tradc  of export. of Zambia reneging on any of IFIC 100/5 178.00 178,00 200.00 170.00
: An international consultant  promotion offices abroad and its financial commitments and He said his government m"mm.m, Bank 1000/1 (184000 184000 180000 '1190.00

Offictals told UNB corrc- Colum MacDonnell who visited  adequate funds to finance y expreased the appre- | o4 pyg government realised had inherited a shattered jue.on. 19900 1300 1840 19900

hension that the World Bank er Pubali Bank 100/6 102.00 102.00 110.00  85.00

ndent Yunus Ali Sheitkh  Bangladesh in April last year market exploration abroad by Zambians must first and fore- economy and an enormous Bank 1 ,

may withdraw the 200 million Rupal 00/10 90.00 90.00 1 10.00 68 .00
that if the three-year reccommended that the board privaie manufacturers. | most help themaselves, debt burden from decades of UCBL 100/% 1 20.00 120.00 131.00 118.00
"MacDonnell Project”, sched- of management of the EPB EPB should be given funds US dollar Industrial Sector But he added:” while we  one-party rule under Kenneth Uilara Bank 100/5 | 58.00 | 58.00 200.00 155.00
uled to have started August should be recast by including for a series of pro to  Credit, part of which had been | await... enhanced local acttvity Kaunda, whose United National
‘91, “was not implemented ™€ privaic seclor cxporters  cxtend the buyer-seller inter- earmarked for export promo- | and an inflow of foreign in- Independence Party had ruled INVESTMENT (09)
immediately. the sccond phase 2% members. face both in Ban and  tion il the MacDonnell report | vestment, we need immediate ?..nmgcla since independence Ve 1a0/8 #OL0 90.00 9800  90.00
of another two-year pro- He suggested that necessary  gyerseas in such areas as in- s not implemented | debt relief” from Britain in 1964, oy Aoy gl ol v i Bl -
- P i : QERL FEMeH:: | 2ndiCBPund  100/5 15300 153.00  190.00 180.00
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0 nia to improve river ShiCBM Pund 100/10 9000 9000 12880  90.00
l . " . . ﬁ .th th mlccmh:: 100/10 67.17 65.12 9150 99.50
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HBEFC : another losing state-owned organisation | communications with south | & ez 1ieco
B The government has taken the problem during’'the last Repurchase = 11100 13100
y Abu ahmed up a massive programme (o ninc ycars. Moreover, it had al- INSURANCE (04)

House Building Finance loans to its customers but the fund management. It received HBFC has good collaicral | improve the river communica- lowed breeding of corrupt BGIC 100/10  1115.00 118.00 121.00 104.50
Corporation (HBFC). a financtal bulk of it now seems to have [unds from esh Bank ncuﬂun“#nlnnl loans at its | tion between Dhaka and south-  practices in the shipping sec- Green Delta 100/10  123.00 128.00 13928 106.00
institution in the public sector. turned into bad debt. On the and other financial organisa- disposal can very casily go | em districts, Minister of State tor. Peoples 100/10 147.00 133.00 150.00 120.00
was founded in 1952 as a other hand, it is learnt that tion at a compounded interest to the court to settle claims. | In charge of Shipping Harun- Listing a series of develop- United 100/10  144.00 145.00 15400 116.50
Pakistan-wide institution with HBFC's Habilitics stands Il‘ rate of about 11 per cent p.a..  There are also relevant laws, ;I.*Hl::;d ﬁ“ld.d the Jatiya ment work so far undertaken (19
its headquarter in Dhaka. The about Tk 1236 crores. ol but it lent money to its cus- for example the PO 7/73. ng ursday, reports in the river communication SNOINEERING
purposc was to supply funds to  which Tk 750 crores alonc to  tomers at an average simple which can be executed | BSS. : sector: the State Minister satd MMﬁMIm I:usg I;; al::ﬁ lgz
the individuals who wanted to Bank. When assets  interest rate of 13 per cent Artha Wrin Adalat. Replying to a call attention  despite manifold problems. Aztz Pipes 100/5 24000 24000 30000 218.00
construct their own houses. arec com to liabilities, it L‘ The money is given for a HBFC does not require | notice, moved Workers the government was deter- Bangladesh Autocars100/5 91.75 90.00 10500 70.00
Since then it poured hundreds seems that HBFC can siill sur- ng period. perhaps too long  anything more than collateral | Party member Rashed Khan  mined to maintain the com- Bangladesh 105/5 230.00 230.00 266 .00 230.00
of crores taka for this purpose vive on ils own, provided it can period in our context. for a securities and relevant laws to | Menon (Bakerganj). the State munication facilities in the B.Thai Allumintum 100/10 92.00 92.00 110.00 75.00
at a very low rate of interest. realise its moncy back from its period of 25 to 30 years. If the go to the court to recover its | Minister satd. “"We have started  river routes. Bengal Carbide  100/5 220.00 220.00 250.00 220.00
It was as low as 6 per cont at customers. interest rate were com- moncy. So this may be a test | the work and now many pri- Earlier Rashed Khan Bengal Steel lﬂf-"g 18.00 18.00
one time when market rate of The problem is that there s  pounded the actual interest casc of detecrmination for loan | vate companies are coming Menon. in his notice, pleaded Mﬂm"”ﬂm :gg*;m I;E I:-g ::—: :g‘g
interest was almost fts double. little hope of getting the over 25-30 years would have  recovery. forward for investment to im-  for allocating fund for the im- Karim Pipe 100/5 126.00 127.00 138.00 112.00
Overtime the intcrest rate in-  loancd-out money back. espe-  been r. Thus there is a An organisation like HBFC | prove the navigation in the provement of the river com- Metalex Corp. 100/5 10600 10600 15307 7500
creased but was still much clally. in the present situation for the HBFC. can never survive and country.” munication with southein dis- Monno Stafllers 10/08 200.00 20000 20000 200.00
lower than the market rate. when debtors are becoming it is noticeable that the in- on fits own unless it is con- Rashed pointed out that the tricts through repairing the Monno Jutex 100/5 22397 22397 24000 210.00

Why was the HBFC set up  increasingly reluctant to Pl? terest rate was of compound- stantly supplied with funds | government of President Ziaur  existing vessels and procuring National Tubes 100/10 115.00 113.00 148.46 103.00
and why its interest ratc was back over-due loans. ing nature before 1972. The from outside. The HBFC re- Rahman had for the first time  new ones. Panther Steel 10/50 6.00 6.00
so low? The answer was sim- trying to find fault with ug ratc was revised to a simple  ceived funds from the govern- | started taking measures to im- At this stage, most mem- Mhm““m I?i:im !r'z .:: mg; ..:;
gl: The government felt that creditor institution for their onc considering the "hardship’ mml haps at the lowest | prove the river communication bers of nt belonging to Wlmfs 90000 104187 110000 700.00

m"E mnnlr;cthn l::“ not  own default. of the PUDP:ﬂ *l'; Hnla:!t: he cost but it 1;: now I: sector in the southern dis- southern districts from both - :
possible or could not acccl- construct their houses wil the worst position as as tricts. But the last autocratic the treasury and opposition FOOD & ALLIED (29)
erated without such an organi- Only a quarter of HBFC loa- )10y from the 1HBFC. Any A- uidity and fund position 18 | government of President benches wn:tad o dmu the A.B Biscuit 100/8 180.00 18000 20000 180.00
sation, and the full cost of bor- ¢S pays the instalments reg-  nancial institution which does  concerned. Ershad had totally neglected river communication issue. Alpha Tobacco  10/50 48.00 48.00 48.00 48.00
rowing from it could not be ularly and a quarter does nol 51 go by the basic laws of The past government " Aman Sea Food  100/5 33.00 33.00 4000 32.00
borne by the koances. So the Y LD TR SORARR SR cconomics ix) bound o @ wanted to comvert HEPC o = | g AomaTea  100/8 7000 7000 8800 4800
government came forward rupt soon a ts cx- housing bank. The present i T h - . B ‘

| with subsidiscd funds to help them in not “llh"‘"_‘ H?;t" actly what's happening to the government postponed the bh lp[) ll'lg II] tt‘]llg(ﬂ’l Ce Bengal Food :gﬁ ;',;Eﬂ ;Eﬁ ;;’:Eﬂ ::ng
individuals construct their own | <Y ey g Phd'u;: caag TTOFCiadey. idea but did not come up with | : BD Plantation  100/5 11667 11600  250.00 250.00
e { softening the nd Someone may even ask how  any new - But whether . BLTC. 100/5  S00.00 50000 500.00 400.00

The initlal beneficlaries of ©! softening ithe terms a this tion carried on its  the HBFC s converted into a Ch:ttaml’ort BTC. 10/50 41.00 41.00 83.00 35.00
these funds were the civil of- conditions of loan contracts. business uptill now? The an- bank or not. no extra fund Ctg Vegetable  100/0 92.00 9800 117.00 83.00
ficials and military personncls This is a crude way of pres- o004 simple : by taking fresh  should be funnelled to it from Dhake ogiebic' :J00/8: 1300, 1m0  [ado 1800
who also received land from SUMSing a state-owned organt-  ohy again and again against mment becadse any new Mame of Veweels  Berthed ETD Berth  LPortNo LAgent E.L 100/6 115000 1150.00 1250.00 1000.00
government at a very low cost.  Sation to give in to unjustified  gepenture tssues. HBFC now nd 1t recetves  will simply |  Safinaelsmal2.  06/02  15/02 J/S Karn ASIL Pragivg Espait. 450 R
Thus. the earlier government d¢mands. It was that  illects about Tk 90 crores  end being bad-debt again. V3 No Sthash Barge  11/02  14/02 J/7 NA NA S e [TO0E.  Sonn isioss sscoo. soeno
servants got both land and they invited the Finance  g,qally from the loanccs. and Should the HBFC be aban- vP-nkq 11/02  18/2 J/8 NA NA Modirn: Tndisistics1 0078 les 00 10500 18500 13800
funds for housing construction  Minister to their meeting o ogyq about Tk 108 crores to its  doned altogether? Not a bad 11/02  15/02 J/9 NA NA HTr: 100/5 28004 28000 28200 22000
at a pre-fixed throw-away present their ‘just’ claims. creditors. So it is losing about idea. Al least that will save the Bugll'lhlnl 26/0] 15/02 J/11 Munxda BSC 10/100 NT NT ] .
price. Later, the facility of Financial Institutions like 7% )8 crores per annum be- rnment from further in- Fong Shin 11/02  13/02 J/N13 Singapore  BDSHIP 10/100 6.65 6.50 7.50 5.75
HBFC funds was extended to BFC cannot function p cause of its wrong interest rate  volving fitsell in a process infinity 09/02 12/02 MPB/1  Singapore RSL ::D-ry 100/10 9600 10500 88.00
other individuals too who had " @ society where delaulte policy. It is irrational to kee which only soaks the govern- |  Kang Dong 18/01 13/02 MPB/2  Singapore OSA Youal Pl 10/50 NT NT - -
land tn the urban areas. have such big mouth. the HBFC intcrest rate si ment monecy, but docs not Endurance Sea 02/02 12/02 OCJ Acpba UMAL 10/50 11.81 11.00 15.59 7.50
a paid-up capital of Tk 5 HIWC is 0 file sutts against the the financtal market are com- i Timur Mercury 08/02 11/02 RM/3 Darb SEACOM Padma Ol Co. 10/50 40 DO 40.00 40 00 40.00
crores which was supplied cn-  dcfaulicrs but it was leamit the  pounding. The abandon scheme Ronjay 09/02 22/02 RM/4  Col PSAL Eastern Lubricant 10/50 14.00 14.00 5600 40.00
tirely by rmment. It was organisation is hesitant abou! There is no valid reason for should be taken after taking Banglar Kfron 26/01 13/02 DDM/2  NA BSC 10/50 43.00 42.00 ; :
later .and now stands at  going to the court. Perhaps., ﬂrﬁuluﬂlig:: loans. The de- proper steps to recover the Sca Rhapsody 29/01 16/02 RM/8  Pada HIL
about Tk 10 crures. The rest of  the defaulters are oo influen-  faulters’ built by HBFC ducs. Otherwise. it will set a Banglar Swapana 05/02 16/02 RM/9 Dead BsC ﬂﬁll 100/10 NT NT
its operating fund came from Ual to be natled by any normal money certainly did not go bad example for future loan o & e 10/%0 NT NT
reserve. lax relicf etc but the means. HBFC did not entertain  ‘sick’. The defaulters may ar-  @#dministrations. Vessels M at OuterAmhm@ Delta Jite 10/50 R 80 8.50
bulk came from loans in the any new loan applications in  gue that they are not getting We do not nced a special e e o s Gawsts Jule 10/50 NT NT -
form of debentures labilitics the last few years and perhaps  the expected rent. This is also  orEanisation for house buildi NameofVessels Ready  LPort _ LAgest  ishum Jute 100/5 75 00 62.00 5:3.00
to different financial institu- 1t is better that as long as the  not a tenable to default. If purposes. The function shou Mu Du Bong 12/02 NA psal | Jufe Spinner 100/5 95.00 95.00 100.00 83.00
tons including Bangladesh present tangle about loan non-  the houses bufit by HBFC loans  be lefl to the market which is Bangier el NA Mo pviey Mutual Jute 100/5 0000 10000 10000 50.00
Bank. These HBFC debentures  payment is settled. it should are for rental purposes then  capable of allocating resources Nt Recd ne Northern Jute  10/50 NT 'g ‘ '
bear about 15 per cent interest not go for fresh loan sanctions they are part of business. aixl much more efficiently. \Frctn 10/02 Sing PSAL Shaoness Ji" :gg;g lmﬁ lm'l,‘.r ) .
which is .nnu-n, mmmrﬁhﬂ HBFC 1s an organisalion in business the entreprencurs, (The writer is an Associate b e 00 .00 a2 .00

srofe (" Peono Euroliberty 15/02 Champ EOSL e Pukur Jute 100/5 92.00 92.00 100.
HIT now has assctis worth which decals with finance but here the house owners, mist Prolessor o ~conomics at Lﬂ-h Vivek Iz!u: Kand OWSL Sorall Aansh 100/5 96.00 98 00 a7 .00 B3.00
Tk 1400 crores. It includes did not go by the basic rules of  take risk. Dhaka University) ==
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. B oy Awaiting For Instruction Ambee Pharma  10.50 1300 1300 1500 11.80
100/5 56.00 56.00 62 .00 50.00
LGRD undertook | Yeltsin puts his critic | US Democrats | ... . Sme  DELMURE | betnlma loo  1e9%  1am e lam
- AL Ishrat - Mo KSL 10/80 125.00 125.00  240.00

4 projects worth f iculture @ back tax cut At | 0 ¥ BC | icl lor%o ' 1000 1000
m c e 0 am ww Mong BSC Kohinoor Chemical 100/5 A9 48 84 .00 127.556 66.00
Tk 61.79 crore Bangler : : 3SC Petro Synthetic  10/50 16.00 17.87 18.00 11.00

: MOSCOW. 'Feb 11 Law- months away ; BSC Phizer 100/ 110.00 110.00
n 199] -92 | makers burst Into laughter In recent wecks. Ruiskol Banglar rabh Aoy o 100/5 180.00 150.00 181.00 148.00
| Thursday when President  has sharply criticised Yeltsin s "l“we class Pharm aco 100/5 6500 7500  78.00  40.00

Local Government. Rural | Borfs Yeltsin told them he has licies, and the Russian Not Entering ressive Plastic]10/5 4000 4000 4800 3500
Development and Cooperatives | put his outspoken Vice. r has stripped him of WASHINGTON. Feb 14 1 NL@ Cobamn|0/80. M000 BMO000 BBAY ALY
Minister Abdus Salam Talukdar Brtuldtnl. Alexander Rutskol. most official powers and 1% | Democrats on the House Ways n - Sing M-AMIg'l]: Rahman u.mmm;:u;n :?g :;:g ::nu e
Thu said his ministry had | 1y charge of reforming Russias lated him from circles of | and Mesms Comsmittes Red Deer - == Sing S 1T:r.pcutt|- :nu;m i Ll o
undertaken four development | agriculture sector, reports AP. , hning up Thursday beht mﬂ ﬁ‘;ﬂﬂ Ho ENCL
projects during fiscal 1991-92 ( Kremlin leaders in the past | souk-the-rich tax cut for the % P I“' AML |- PAPER & PRINTING (08)
al a cost of Taka 61 79 crore, Mm““!“r' ::.;; ';:‘: ::.n have named their rivals 10 | American middle class that Sea Destiny 15/02 Eagle Bax Iﬂfﬁ $$ 122 I:: Ig:
reports HSS immense impo the agriculture scclor to 3 . Monospool 100 100. . i :

stewardship has bedeviled Lf:m them from the center ;Tm"ﬂumrdmm' v vm D‘]E at mmAMhm Papte Sonverting  100/9 it e oL I:“::

in rrpb' to a question from Sovict leaders for decadcs — of - Mikhatl Gorbachev h’ President Bush. Mﬁp Paper Processing "u!j{“!n :$ EE :2 m
Kazi Abdur Rashid (AL Gopal- | from the bloody collectiviza- 4" ("0 b " No 2 Yegor “It's clear to us we have o | SaEao(Vesssls __ EIA ______LPortCall _LASEE | PedmaPrinicrs  13/00 SO00  SoDo  S880 SO0
m lﬂﬂ'JlU?'w- the tlon under Jl}llf Stalin “'fh“‘- in 1988, document we'll be able o CI‘I‘H‘IM ”:”Fui‘fm Mad SSl. _—E——_——-————-————-—'—
Minister said the projects through the disastrous But it also has been a | come together on.” Demo- Laure| Star 11/02/92 Mong BML SERVICE (02)
were balancing. modernisa: schemes for improving r . o greater power. | cratic Rep Jim Monday, told Ngs Ranger 11/02/92 Sing BDSHIP Bangladesh Hotel 10/50 12.00 12.00
tion. rehabilitation and expan- | duction under  Nikita rushchev headed the agri- | reporters after Democrats on Hats Baik 12/02/92 - MBL Bd_Service 10/80 NY Ll
sion of Chandnighat water | Khrushchev. culture seclor alter the | the tax-writs | ended a Al Tajwar 12/02/92 Mong KSL TEXTILE (18)
purification plant of Dhaka The state of Russia ':' death of Stalin, and Gorbachev | day of close delibera- Atlantic Clipper 13/02/92 Sing BDSHIP Alhay Textile 10/%0 NT NT
WASA. unaccounted water | culture loday is conside also became the Communist | yons “This is gotng 1o be a lax Calypso 13/02/92 ; PROG Arbee Textile 100710 NT NT . .
management study of | mess with plummeting outpul  poriy'y 1op official for agricul- | reduction for most Ame-. Kota Buana 13/02/92 Sing CTs Ashral Textile 10/80 27.00 27.50 32.00 2600
Chittagong WASA. technical from state and mllcctive ture in 1978 al age 47 ricans,” especiallv those at Petr Starostin I4/02/92 w cT Chand Textile 10/%0 NT NT - -
assistance on watcr supply and | farms. Legislator Viadimir . middle tncome lercls, he satd. Owardia Ludowa 14/02/92 BSAL | Chand Spiing  10/50 NT NT : -
water and scwerage of Rajshahi | Zakharov told Yeltsin that “the he Vice-President sup Tanta 15/02/92 NA NISHAT Desh Garments 100/10 59.00 50.00 7500 58.00
and Khulna cities. situation in the countryside poris the actions taken by the At the White House, re- Optima 15/02/92 Col RSL Dulemia Cottonn 100.10 73.00 80.00 20 00 72.00

can I'I‘I'Iﬂ'y b¢' described as President. the Supreme Soviel porters told Yush as he left the Pearl One 16/02/92 NA ClA Star 10/50 21 .61 21.52 45.00 ::

He satd Taka 2.10 crore wus legislature) and the govern- | Oval Office that the Democrats |  Hang Loy 16/02/92  NA wah | BOMLowy 180 1808 I393  edo

) Moden 100/5 49 .00 47.00 52.00 30.00
sanctioned for these projecis .ﬁd that “we are  ment o promote reform. had come up with a soak-the- New Zenlord 16/02/92 Sing BDSHIP Quasem Silk 10/50 4.90 4.90 825 4.00
during 1990]1-92 under the Yeltsin said. “We have reached rich plan. The president Safina-c- Rahmat 16/02/92 . ASLL Textile 10/850 6.85 6.85 828 6.00
Annual Development in the area oflpnn. agreement on his concrete erl in mock a . but Sun Flower 17/02/92 Sing TSLL Rahtm Textile 100/8 99 48 106.42 107.00 46.00
Programme (ADV). planting that s now 1 1/2  tasks.’ made no comment. Kamalcverett 20/02/92 - EBPL Swham Texle  100/10 7780 7700 7900 7000
-_— - — | PFong Sing BDSHIP S.TM. {ORD) 100/8 80 .00 80. |
. . ¢ __ ¢ | Mh::u 53?3}'2 NA ASLL h Stylecraft 100/8 lﬂﬂ$ l:}g ":E 'ﬂ.:-:
100/8 a0 . ) J
Demirel proposes US-Turkish joint ventures | eeemes 23/03/% - B | e e loio_ ioede ice1s 1l iced
" - Note: MISCELLANEOUS (18)
C l A R bl- Bertheds Vessel At Port Jetty. ETDw= Expected Time of I Apex Tannery 100/8 185.00 185.00 20200 144.00
ln entra Slan epu lCS ure. ETA= Expected Time of Arrival. NA= Available. Aramit 10/50 NT NT - ‘
Bata Shoe 10/ 100 35.00 38 00 38 .50 33.50
WASHINGTON, b 14 : in this new environment. It publics of Central Asia w0 an- omy and strict separation ol Beximco 10/ 100 10.38 10.38 10 .50 8.50
Turkish Prime Minister would serve them well.” swer mﬂ;ﬂ":nth- N religion and politics. Demirel BSC 100/8 l:z ;x :Eﬁ |==
Demirel on "No one should that wc Demirel sa t Tur : v £ . - . » e Chitt Cement100/8 - - '
éalled on US and Tu are unhappy now that com- mmwm The United States admints- |*Jh( h.;ll‘l 4 S l{;lil‘h C O BalPen | 10780 .g.g I:ﬁ !ﬂ |“
businessmen to form ptnl munism is gone. We are happy cooperation ts with (ration is supporting Turkey's - tad :g';;:. 6.00 .00 .00 '“"“
ventures to stability to but there are some problems,.” Kazakhstan, Kyrgyzstan, efforts in the Central Asian The bllowing are the Commereial Bank's DC selling and mmm"“ 100/8 2% 00 28 00 800 2700
the newly independent Musitm  Demirel sasd. Uzbekistan, Turkmenistan and  Republics as a munw':ru TT IC). OD trunsfer rates for some selected foreign Mormno Ceramic 10078 148.00 | 48.00 15200 132.00
republics of the former Soviet ,Mis difficult 1o have &  Azerbatjan and s helping them  to efforts by fundamentalist currencies effective on 14 and 16. Pheonix Leather 100/8 10800 10500 10800 9000
Union. reports AP. transilion a communist In numerous projects, in par- Mushm lran. a anti- SFELLING (Figures in Taka) BUYING Savar Refractores 100/8 108 00 108.00 132.00 104.00
— regime o a democracy, froma  ucular ones that would im American force in the region. Cwrrency -~ TTIC) OD The Engineers  100/8 100.00 100.00
Demirel development oo, it cconomy o a free rove thelr communication But Demirel. at a news con- ¢ Transfer UsmaninGlass 100/8 21486 21200 347.00 133.00
by private business is & good __ . US dollar 3R.9326 38, 38.4481
to counter turbule gy with the eowtnides werkd. ference Wedneaday. tried 0 | poyndsteriing 69.5852 24.0756 68.8100 | ponpwrumes
g o Demirel called for forma He said he discussed this the of rival (08)
the strategic Musitm republics s Gown e et o | DM 24.2299 u.g;% 23.9135 Apex Tannery  1000/1 100000 100000 107500 ©80.00
following the collapse of com- tion of a commitiee of su t in his mee with Iran, a neighbour with 23 7.1110 7. 7.0199 (1 7% 1992)
. American and Turkish busi-  week with President which Turkey has normal rela- S Riya| 10.4106 10.3807 10.3811 Food 1470/1 60000 S00.00 133000 580.00
nessmen to visit the former “We that our coun tions thetr differences D Guiiders 2)1.83832 21.3808 21.2456 ug_n 1992)

“Turkey will be active in the Soviet republics in the next  lrics cooperate closcly In o o, of religion in gov- 8 Kroner ’;ﬂ ‘;g ';_u“' Bestence 22350.00 223000 263000 2160.00
Shvilapmont of Central Asta.”  Gwes smathe. St ow.  emment. UAR Birham 10.6364 10.8783 10.8041 | U™ 1eem $70.00 1400.00
Demire! wld a lunch Afier Demirel's talk. Fred democratic and free market "NA ' NA NA Beximco Pharma 1714/1 143600 143800 1870,
of the h“ll-ﬂm Haynes. chatrman of the de- societies,” he said. “We are not with mlm-“mn_ 1.4031 1 4869 14788 (17T 1997

’ : y Qunsewm Stk 2000/1 178000 175000 182500 [140000
American-Turkish Friendship fense manufascturer LTV Corp. Democratic Turkey can b¢ a  anyone, *' arc not rival Pak. m 1.8744 |.6671) 1 5503 (17% 1994)
Council. “] am sure that gnd president of the friend- role model for the of anyone. S Demirel said of mﬁl w clean for
American business people will  ship council, calied for US vol-  the former Soviet Union be-  Turkey's push into Central purchase of hﬁﬂm ') - v Lot  NTe= Not
iry o grasp the opporiunities unteers o go o Mushm re- cause of its free market econ-  Asia NOTE : AMU — Astan Mone Unidon. Letter XBs= Ex Bonus/ XD= Ex. Dividend



