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Ghali urges all to assume responsibility

UNCTAD summit starts with deploring
protectionist attitude of developed nations

CARTAGENA. [Colombia)

Feb 9: United Nations
-Oeneral Boutros
said on

i

development is an
essential factor in the
achievement of peace and
stability in the world.” the
Secretary -General satd. "Zones

rty... constitute poten:
arenas for violence and
confrontation.”

Boutrpos-Ghall said the UN

g

had a special duty w0 promete
economic and -nd.nl wll being
and ensure that ~ hl
can live in a m-nr &
which poverty, malnutrition,
famine and epidemics have
been banished -~

He suggested member
states might consider urd-crl
a three-yearly UN review ol t
world situation to serve as a
basis for resolutions tackling
global social and economic

problems.
Delegates from more than

150 countries are attending
the UNCTAD conference, the
largest such gathering since
the end of the cold war and
the break-up of the Soviet
Undon.

Formed in 1964 as the
main social and economic arm
of the United Nations,
UNCTAD s beginning Its
eighth conference struggling
to define a new identity suited
to the 1990s,

During 19 days of talks,
member states will consider
how to tackle traditional issues
"such as . Third World
debt. low commodity prices,
techno and trade in a
world changed out of all
recognition by the fall of com-
munism.

UNCTAD Secretary-General
Kenneth Dadzie noted in his
opening apeech that “The
sound of freedom now rever-
berates throughout the globe”
but warned delegates:
“"Freedom 18 unsustainable (f
one group ol people or soci-

etiecs promote themselves
while denying opportunities to
othérs.. freedom is indivisible.”

hg::q countries. wor-

what they say Is in-
creasing protectionism and
isolationtsm in the industri-
alised world, hope to use the
conference to seek conces-
sions on trade and debL

“Industrialised countries
should understand that their
long-term interests rest on
backing economic progress.
social and polit-
wal in the world's less

nations.” host pres-
kent Cesar Gaviria of Colombia
said in his address.

Like many of his Latin
American counterpart, Gaviria
has pursued a vigorous pro-
g:m of free market re-

at home but is worried
that richer nations are not
keeping their side of the bar-

gain

“Paradoxically. while the
South marches with ever-
greater enthusiasm in the di-
rection of benefitting from free
trade and economic reform.
the industrialised nations are
in retreat. putting up protec-

tionis! barriers and tmposi
new types of trade mmnzg

tons, " he said.

Work-hr slash
will raise
labour shortage
in Japan

Average working hours in
Japan currently exceed 2.000
hours cach year. A 3.5 cent
drop would bring the average
down to 1,800 hours.

The report said Japan's
work force. comprising people
IS years or over, is estimated

It said the 4.9 million
shortage in 2000 would in-
crease demand for foreign

These are lowering the GDP

growth rate to 2.9 per cent a
year, cutting working hours by
less to 1,940 hours, expanding
the work force to 71 .81 mil-
Hon employing workers from a
broader soctal pool. and in-

creasing the growth rate of la-

bor productivity to an average
of 4.1 per cent a year.

Mandela opposes
foreign bank loan
to S Africa

JOHANNESBURG, Feb 9 :
African National ANC
leader Nelson said his
organisation was opposed to
foreign loans to South Africa
before all economic sanctions
against the white government
were lifted, reports Reuter.

Mandela said a future non-
racial government would be
obliged to repay debts in-
_aurred before Western gov-
ernments |
ln 1986.

Yeltsin su

mposed sanctions I

Protesters take to Moscow streets
decrying Yeltsin reforms

MOSCOW, Feb 8: Hard-line
gathered in the streets of
Mowol on Sunday to show
uprod to President Boris
Yeltsin's efforts to introduce a
market economy. But Yeltsin
supporters mounted a counter-
demonstration and marched to
the Russian parliament. re-
ports AP.

"No to the market, no to
economic murders,” said one
placard held aloft as more than
1,000 ., many waving the
red and flag of the former
Soviet Russian republic, mar-
ched from Gorky Park toward
Manezh Square, adjacent to
the Kremlin. Another demons-
trator shouted, "Yeltsin's gang
steals from the people.”

Hundreds of police llllp'ﬂ
the city's Garden Ring
bloc the hard-liners as they
attempted to go to the parlia-
ment building. known as the
White House. where pro-
porters were gath-
ering. diverted them to
the square near the Kremlin.

Meanwhile, about 3,000
people, chanting “Yeltsin,
Yeltsin", waved white, blue and
red Russian flags, as thcy
waited for the march to
White House to begin.

"l am si communists,
said 58-year-old Nikolai, who
refused to his last name. "I
fully support Boris Nikola-
yavich (Yeltsin]. Our goal now
is to improve the situation.”

Three elderly men stood
arm-in-arm, wavi Russian
flags and pro-Yeltsin banners.

“They want to return us to
Stalintsm.” said 64-year-old
Stephan Kukchishzili. "They
want to take us backward.” his
72-year-old companion. Valian
Khruchkov, said, and all three
chimed in, “everything de-
pends on each of us.”

As Yeltsin's supporters
moved toward the parliament
building, they :mpped briefly
and offered a memorial at the
ove where three people
were killed during the hugu:t
attempt to overthrow Presi-
dent Mikhail S Gorbachev.

At the White House, more
than 1.000 people had already
gathered early Su and be-
gan o form a human chain

around the huge 19-story
building. where Yeltsin moun-
ted a tank to address the
crowds during the attempted
coup.

Yeltsin, who lifted price
controls in January, is widely
blamed for prices and
worsening shortages of food
and other consumer goods.

Shock outweighs therapy

Reuter from Brussels re-
port: Russian President Boris
Yeltsin's shock therapy of eco-
nomic reforms in too harsh
and could end up doing more
harm than good, St Petersburg
Mayor Anatoly Sobchak said on
Saturday, reports Reuter.

"When the ‘shock’ part
outweighs the lhcrlpjr the
patent usually dies.” Sobchak
told Belgian television during a
visit to Brussels.

Sobchak, one of Russia's
lead!nf liberal politicians, ar-

or a quick land reform
programme so that would be

larmers can be allotted land in
time to plan new crops before
next -

"Russia is a rich country in a
deplorable state after decades
of communist mismanage-
ment.” he said. "One day it will
be able to feed itself and to

feed others too.”
St Pe and Moscow
have been the t targets of

emergency Western aid to
support Yeltsin's economic re-'
forms, which have sent food
prices rocketing with the end
of controls.

Sobchak dented that Wes-
tern food was being diverted to
the black market and blamed
reports of such fraud on
communists and extreme

rightists.

In Russia, Vice-President
Alexander Rutskol accused
Yeltsin's government of pursu-
ing a "policy of economic
genocide” in a speech to a
conservative group. [tar-Tass
news agency said.

Kohl assures mark stability

ECKERNFOERDE, ( Germa-
ny) Feb 9 : Chancellor Helmut
Kohl. defending German agre-
ement on European Economic
and Currency Union against
criticism from the Bundes-
bank, said the mark would not
be sacrificed for ideology.
reports Reuter.

A single European currency
was the "basis for a solid cur-
rency poli kohl told his
Christian &mcrnuc Union
(CDU) party in the northern
state of Schie Wolstein.

stability would not be

endangered by currency union.

“We will not sacrifice the
mark for any ideology,” Kohl
said, responding to published
reports of criticism of the
Maas t accords within the
powerful Bundesbank

On Friday. the Bundesbank
went on the offensive to
speculation that it was split
down the middle over Euro-
pean Economic and Monetary
Union. (EMU).

t a hastily called ncws
conference, the Bundesbank
presented a document on

Schiesinger stressed was ap-
prmedmﬂnnu:lybyﬂ:pd
icy-making council.

of the paper reports

that hardline Bunde:bl:'nk

members had overruled Schie-

singer and forced through a

to critique of the Maas-
EMU accord.

In his address to the state
party mecting., Kohl also at-
tacked union demands in cur-
rent wage negotiations.

Saying that he did not want
to intervene in talks over pub-
lic employees’ contract talks,
he said: "what are presented as
demands here arc completely

unacceptable because they do
not correspond to ru]{qr.“

1 am not pre o ac-
ntpllpolicybyﬂuthwuve

Business

DHAKA MONDAY FEBRUARY 10, 1992

*q

A “
" ’

\.p“ '. |
¢ 1':;“5'1

%
#

=y -
{ g R
1" g

i
1 '

..’

o _—

AN ENDEAVOUR FOR SOLVENCY : A rural olderly lady inspecting her backyard gourd field. Such habit of kitchen
gardening could supplement the scanty income of the villagers through very little cost and effort.
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Burmese government troo
surgents has taken the »

games
ports Reuter.

ﬂ:ndu.lenmﬂufmnttrlawnnfuu&nt
;ythth‘.ﬂktnmdnulltnt:lfmmﬁumhl

but dried up In recent weeks as battles rage
on the other side of the Moie river.

Business inf not so good, says one of the lead-
mlutildclhn Kerkkiat Whaang. sitting in his

and gem-strewn office.

Prices are high, stones are few, Whaang says.
It's too difficult to bring them in from Burma

Mow.

A cheap ruby that sold for 3,000 baht (120
would cost 5000 baht (200
back now, the dealers say.

Roads to the border on the the Burmese side
are being foughit over by the army and Karen in-
surgents allied with dissident students.

Few smugglers are willing or able to make
last major Burmese town 60

US dollar) last year
US dollar) to buy

the trip from the
km away .

Covernment troops began thetr annual dry
scason offensive against the ethnic Karen rebels

in early January.

They have vowed to seize the Karen National
Union (KNU) base at Manerplaw, which also
shelters the students and the alternative na-
tional coalition government of the Union of
Burma which was established with opposi
politiclans who fled repression by the ruling

funta.
The Rangoen

this year
On the blackmarket,

government strictly
EMU., which President Helmut | the sale of gems and the only official market
for foreign buyers is its annual auction.
from January to February.

gems pass from the

Burmese barrels balk bustling
gem business at border

MAE SOT (Thafland) Feb 8 : Fighting between
and Karen:-led in-

ine off the trade in

smuggled across the Thal border, re-

dealers in the country’s second etty, Mandalay

Prices there are already high, because gems |
like gold, are considered a safer investment
than cash because the government! has pertodi-
cally withdrawn large denomination notes from
circulation.

Mandalay dealers are careful whom lh-r-y sell
to, sadd gne sm sitting at a’tea-stall on the

of main that s home to the Mae Sot
to the trade

Il they don't know you, they don't know if
you're a real buyer or someone from the gov
ernment., he said.

His last trip to Mandalay was two months ago.
If the fNighting doesn’t » him. he plans
make another sometime In Lru next month

The smu rs usually come to an under
standing with the army or the Karen, he said
Money hands. Travellers form conveys
of up 0 a hundred vehiclea.

Bul greased palms don't always smooth the

way. If you go with the army. the Karen give you
trouble, if you go with the karen the army
gives you trouble, the smuggler shrugged.

hi:lymrl.h:burdﬂ in Thailand, the mostly
Burmese rs hole up for as long as 1t
takes o scll ir handful of stones. These days
there are few -ruund the Lown.

Once the stones are in Thai hands the trude
becomes legal Dozens of brokers converge on
Mae Sotl's main street to sell to buyers from
Bangkok, Malaysia. Talwan, Hong Kong India
and Nepal. some Westerners, a few Japanese,
and other.

They carry the stones. mostly rubtes and sap-
phires. folded in small pleces of pnpcr or sct in
cheap rings on their ﬂnff

Other dralerl work from small munttri and
nl‘:cr street scliers are the ones consid-
most likely to cheat buyers with synthetic

-

uon

controls

A prem.mhumn \ mines around Mogok in Northern Burma to inku : |
Czech economy to decline by 5 pc

DAVOS, Switzerland: Feb 9:
Czechoslovakia's economy will
shrink by around five per cent
this year as it continues to
make the transition to a mar-
ket economy from central
planning. Economy Minister
Viadimir Diouhy said. reports
Reuter.

Dlouhy told the World
Economic Forum here that
Gross National Product [GNP)
would contract by between
three and six per cent.

ReHable GNP figures for
1991 are still not avatlable, a
legacy of the communist era,
he said. But Industrial produc-
tlnn fell last year by 22 per

cent, he said.

The reforming government,
which achieved virtual price
stability for several months last
mm to hold inflation to

n 10 and 15 per cent
this year, or around one per
cent a month. Diouhy said.

But unemployment will
cimb to 10 per cent by the
end of the year from 6.8 per
cent at the end of 1991.

The 1991 figures masks
considerable regional differ-
ences, with the jobless rate in
the Western Czechlands run-

Diouhy said much of the
drop in output and rise in
unemployment was a desirable
consequence of economic re-
forms.as Czechoslovakia re-
structures it industry and re-
orientates ftsell to competitive
Western markets.

The reforms were running
as hoped. and 1991 could be
regard as the Czechoslovak
cconomy's most successful
year since the communist
take over in 1948, he said.

But possibly half of the fall
was due 1o external changes,

ning at only 4.7 cent while  such as collapse of the former
in poorer Slovakia it 1s 11,8 East-block trade group
per cent. COMECON. l

IDB welcomes
Pak Islamic
Court decision

on interest

KARACHI. Feb 9 : A top off-
cial of the Islamic Develop-
ment Bank (IDB) Saturday
welcomed an Islamic Court
ruling disallowing Interest
charges on bank transactions
in Pakistan. reports AFP

Osman Seik, a vice presi
dent of the Jeddah-based bank
praised the court's decision,
adding that the IDB already
functioned without charging
interest, which is banned un-
der Islamic law as a form of
commercial exploitation.

"We at the IDB do not lead
money o anybody. For exam-
ple. il | want 10 help you to ac-
quire a commodity, | will first
buy the commodity myself, and
l!rrn re-sell It to you with a
certain profit.” Setk explained

Bush agrees
to extend

unemployment
benefits

WASHINGTON, Feb 9 : US
President George Bush today
signed a bill o extend unem-
ployment bencfits by 13 weeks
to help two milllon jobless

Americans in the election year,
repons Xinhua.

Both the House and the
Senale passed overwhe
the 2.7 billlon dollar bill
Wednesday. a compromise
made after a four-month bipar-
tsan batte on ft.

Bush, who had killed the
bill twice, said in a statement
that he did not accept the
original proposal but would ac-
cept it within the budget
agreement.

The less Americans can
currently get 39 or 46 weeks

of benefit coverage. Without
thee new extension, the
600,000 unemployed will run
out the benefits.

Bush said the bill can give
‘help to unemployed workers
and their families during the
tough umes.' According to the
latest government statistics,
the jobless rate remained at
7.1 per cent in January.

Crude prices get support while metals ease

LONDON, Feb 9: Iraq's re-
fusal to continue d:lﬂ:uuhnu
mthmththﬂl.lnited Nations on
pa ing of the embargo
which has prevented it export-
ing crude since the beginnin
of the Gulf crisis su pﬂrlﬂg
Brent crude prices Ih:ln week,
reports AFP.

- Baghdad's clncclhut.an of a
meeting scheduled for
Wednesday in Vienna came
a week before the next
meeting in Geneva, ex-

pected to adopt a resolution to
cut second -quarter production.

Among softs, coffee
slumped to historic lows in
real terms with sterling-
quoted grades touching their
lowest point for 17 years as
operators viewed the prospect
of any progress by the
International Coffee Organt-
sation (ICO) towards a new
international agreement with
ll'u:rl:l.lln'r pessimism. An ICO

Eroup meeting was
du: to Friday.

On the London Metal
Exchange (LME). nickel and
aluminfum showed signs of
" ‘weakness as concerns about
exports from the common-
wealth of Independent States
1CIS) receded.

Platinum: Firmer. Platinum

mining groups in
South Africa. whose produc-

tion has been affected by polit-
ical upheaval. could be lhnrt of
metal to cover delivery com-
mitments, analysts said.
implala Platinum, the western
world's second-largest pro-
ducer, has been hit by a series
of strikes since last July.
Analysts underlined, how-

ever, that the market's funda-

mentals remained uncertain in
the face of slowing world
growth and the weak interna-

tional car market, illustrated
by the fall of British new car
sales to a ten-year low In

Goid: Quict. Prices fluctu-

ated between 354 and 356
dollar ounce for most of
the week on an unus quiet
market, reflecting the absence
of a number of Asian operators
because of the Chinese New
Year holiday.

Bilver: Firmer. Silver was
supported by the weakness of
the dollar and the rise in plat-
Inum, but remained in a nar-

row range.

Copper: Easier. Copper
cased al the beginning of the
week, affected by the first rise

in LME stocks of the metal for
a month — which led traders
o suggest that the recent wave
of Chinese buying, which had
supported prices from the be-

ginning of the year, may be

over.

Brokers Carr. Kitcat and
Aitken estimate China will buy
up to 100.000 tonnes of metal
on the LME this year, against a
projected western world sur:
plus of 125,000 tonnes.

Analysts said the lackluster
tone reflected an absence of
speculative buying and a dull
physical market. LME stocks of
the Red Metal rose 4,650
lonnes to 310,225,

Lead: Easier. Lead contin-
ued to weaken, falling to just
above five-year lows recorded
in December as swollen inven-
tories and weak off-take con-
tinued to weigh heavily on
sentiment.

The temporary closure of

Mectal Europ’s 105.000 ton-
nes/ year uml:lter in northern
F‘ranr.u: had no impact on the
market. LME stock rose 950
tonnes to 130,850 tones.
Zinc: Easier. Zinc eased as
the premium for cash over

forward metal, which has sup-
ported the market since lll.e

November, narrowed and fi-
nally disappeared. A slight up-
turn in consumer interest at
the end of the week prompted
modest gains but traders said
the market was unlikel
break through the 1,150 dollar
a tonne level which prevailed
at the end of the previous
week,

LME stocks rose’ 6,900
tonnes to 174,925 tonnes.

even thinner than normal be-
cause of the Chinese New Year
holiday in the Far East, and the
metal moved in a narrow band
around previous levels. LME
stocks fell 590 tones to
13.010 tonnes.

Aluminfum: Easier. then
steady. Receding concern
ahuut the likely pattern of
shipments from the CIS saw
bearish sentiment reassert it-
selfl in the aluminium market,
prompting prices to ecase in
the first of the week.

Carr, Kitcat and Aitken ana-
lyst Robin Bhar said the gains
registered by aluminium and
nickel since the nning of
the year were unjustified by
the metals’ fundamental posi-
tions and predicted a correc-
tion which would lcave average
aluminfum prices at 563 cent/
pound in 1992, against 59
cent last year.

LME stocks ruse by
tonnes to 1,070,150 tonnes,

14,2786 -

Nickel: Euhr News that
Germnn steel workers had

dﬂlthnlmid-
ln;nl in Europe’s biggest
steel indus

. gave nicktl a
brief ﬂlit — but by the end of
the week the metal had re-
sumed its downward trend.

Robin Bhar forecast average
prices of 360 cent/ pound for
nickel this year, down from
370 cent / pound in 1991.

LME stocks rose 828
tonnes to 18,744 tonnes.

Coffee: Weak. Sterling-
quoted grades tumbled to a
17-year low on pessimism
about a potential reintroduc-
tion of ICO export quotas.
Rumours that Colombia
planned to cut prices in com-
petition with Central American

roducers contributed to
Ell»le'l-. despite a hasty denial
from the Colombian Coffee
Federation.

Sugar: Recovery after easiler
start. Futures fell at the begin-

of the week in the wake
York. But then rumours

that Russia was negotiating
purchase of several million
tonnes of sugar with interna-
tional trade houses, notably
French group Sucres Et
Denrees apd Switzerland's

Marc Rich, brought support
and allowed losses to be re-
duced.

Cocoa: Easiers. Prices fell to
a five-month low, depressed by
fears of forward telhng by Ivory
Coast, speculation on a
smaller-than-expected world
mﬂm deficit, and by the

ek pound against the dol-

Some traders estimated the
deficit could be around
100,000 tonnes rather than

trade house Gill and Duffus, or
140,000 tonnes forecast by the
ICO.

Vegetable oils: Easier,

Vegetable oils eased in the

e of 'soya oil, which was
weakned by rains in Brazilian
producer regions after a pe-
riod of day weather, and by
weak demand.

Groundnut oil continued to
ease despite an optimistic re-
port from spécialist review ofl
world forecasting that weak
prices would entice buyers

_back to the market.

. According to ofl world,

world production for the
1991-92 season should reach
16.7 million tonnes, against
16.2 million previously esti-
mated and 16.6 million tonnes
the previous year.

After an casier start, palm
oll recovered when Algeria and
Malaysia signed an ment
for the sale of 200,000 tonnes/
year of Malaysian palm oil for
two years. Malaysia, world
number one producer of palm
ofl, is also In negotiation with
India, Pakistan, Egypt and
Russia.

Petroleum: Firmer. Brent
erude, the benchmark for
North Sea Oil, falled to react to
news of the abortive coup in
Venezuela, but was supported
by Iraq's decision to cancel
discussions with the U N
scheduled for Wednesday on
resumption of its exports. un-
der embargo since the Gulf
crisis,

The market had expected
that wou ld n re-
ject the U N t it be
allowed to export 1.6 billion
dollar worth of crude over six
months to fund emergency

177,000 tonnes, forecast by purchases.

Latest I'Ifun:zl from the
Internauonal Energy Agency
put OPEC production at 24.3
million hnrrthf day in January, w
down 100.000 barrels/ day
from December.

Production in the former
USSR rose 100,000 bar-
rels/ to 9.8 million.

Steady. Natural rub-
ber prices were stable on the
London market, where activity
was markedly reduced by the
near-total closure of Far East
markets for the new year cele-
brations. Traders said the
steady tone reflected a lack of
sclling rather thah any real
buying interest.

Grains: Easter. Wheat and
barley futures eased in London
as traders awaited British grain
sales to the CIS. Russia re-
ceived a loan of two billlon
franc (370 million dollar) from
France, which should allow it
to buy around 1.6 million
tonnes of French wheat and
0.8 million tonnes of barley.

Tea: Irregular. The trend
was {rregular at the weekly
London auction with leaves
from East Africa and Sri Lanka
seeing good demand and firm
prices, while those from
Assam were casier and often
failed to find buyers.

Wool: Stable. Wool, top
prices remained stable on the
Bradford market, where the
trend was encoura by a
firmer tone in Aus aflter a
hesitant start.

Cotton: Recovery. After
[alling last week to its lowest
level since the end of 1988 on r
the Live | market. cotton
recove partially this week,
although interest from Euro
pean buyers remained imited. |

largest peach
at least two years.

from New Delht.

the English-language

Delhi.

over 20 million

counter with .mumtec

trict on the Indo-Pak border.

failed du
regulating
news agency reported, AFP

door meeting., but according to

enterprises
stay controlled while
Reuter from Moscow.

programme.
o stop outsiders

economy cheaply.

India's GDP falls short of

recorded a Gross Domestic Product (GDP) growth rate of 5.6
per cent in 1890-91 ended March 31, according to the quick
estimates of the government available today. reports Xinhua

daily the Hindustan Times
But the 1990-91 GDP growth

per cent growth rate projected by the PV Narasimha Rao's

government in view of the political turmoil in that year.

Gold seized by BSF: A wtal of 420 god

were seized by the H-urder Security Force (BSF) in India's
western state of Rajasthan recently, reports Xinhua from New

CIS leaders fail to a

Leaders of the Commonwealth uf ndependent States (CIS)
a summit Saturday
r trade and economic relations, the Itar-Tass

says from Moscow.
Officials of all 11 member republics attended the closed-

Business briefs

INS fines US firm: us immigration agency today

fined a peach packing company 1.1 million US dollar for
running an allen smuggling operation. reports Xinhua from

The US Immigration and Naturalization Service (INS) offi-
clals said rmmiu of Lane Packing Co. one of Georgia's
sie

rs and packagers, smuggled
6.000 foreign workers into the United States over a period of

more than

t: india

The growth rate for 1990-9]1 was lower than the 6 per
cent in the previous year largely because of a big political
turmoil and doubts about higher

rate during the year,
Saturday.

figure was more than the §

biscuits

According to a report by the Press Trust of India Sunda
the BSF personnel seized these smuggled gold biscuits wurti
(0.78 million US dollar) after en-
necar Tanot village in Jaisalmer dis-

e on trade:

to hammer out an agreement

the news agency, only five of

the 11 were represented by their prime ministers.

Russia plans to sell 25 pc state units :

Russia nutlined plans to sell off 25 per cent of state-owned
by the end of 1992 but foreign investment will
the rouble remains weak, reports

Anatoly Chubals, minister in charge of the privatisation
said foreign investment

buying parts

resirictions were
of the Russian

5



