ADB to review
foreign exchange
lending
Asian Development Bank

has agreed to reexamine the
current lending provisions for

rlhndﬂ foreign exchange
loans repayment schedule
of private sector projects in
the country, reports UNB.

The agreement in principle
was reached when the visi
Chief Investment Officer o
ADB Dr Sri Bavan Skanda, met
with Federation of Bangladesh
Chamber of Commerce and
Industry (FBCCI) President
Alhaj Md Akram Hossain at his
office Monday.

Skanda has come in Dhaka
to assess the investment cli-
mate both in public and private
sectors of the country.

The FBCCI President ap-
prised him of the current de-
clining trend in investment
and pointed out that high re-
lending and exchange rates
depreciation were the two ma-
jor causes of current industrial
sickness.

He also sought ADB assis-
tance in channeling forel
exchange loans direct to the

private entreprencurs for en-

couraging industrial invest-
ment in country.
An FBCCI relecasc said

press
Dr Skanda assured of full co-
operation from his agency for
private sector development in

Bangladesh.

Muzaffar Ahmed
elected ICMAB
President

By Staff Correspondent

Muzalffar Ahmed
clected President of the
Institute of Cost and
Management Accounts of
Bangladesh (ICMAD) for 1992
recently. Earlier he held the
positions of Vice-President

and Treasurer of the
Institute. Currently he is serv-
ing as Director (Finance) at
Bangladesh Sugar and Food

Industries Corporation

(BSFIC).

He also served Bangladesh
Chemical Industries [Finance)
and Bangladesh Freedom
Fighters' Welfare Trusi
(Finance and Planning) as
Director and Civil Aviation

Authortty (Finance) as General
Manager.

Muzallar Ahmed took cx-
tensive training on wvarfous
managerial and admintstrative
courses both at home and
abroad.

Call money rate

goes 10to 11 pc

By Staff Correspondent
Money rales in the all

money market during the
per cenl.
Bank on Certificate

of
; cent

bank mie, however, re-
ecent
lease

:ﬁ 10.00 :;'I‘;Hm 11.00

During the same week In-

terest rates offered by the

varied from 12 28

to 13.78 per ceni.

mained unchanged at 9.28 per

according o press re-
Agrani Bank
officers want

separatc pay
scale
Agrani Bank Officers

Association Monday urged the

Kalyan
Samity CBA and Central

Parishad of Agrani Bank
Officers Samity.
Prestdent and General

Enamul Hagq and Mirza Waki!
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Untreated particulates and
Hquid and solid wastes dis-
charged into aquatic systems
from industrial ml‘ﬂhm“ and in-
creased sea
ously polluting country's wa-
ters, reports UNB.

More than 900 industrial
plans, located along major wa-
terways, eject untreated par-
ticulates and liquid and solid
wastes direct into the aquatic
systems, according to official
findings.

In the port cities
Chittagong and :
1,000 ships and 40-50 oil
tankers are handled annually,
causing severe pollution of the
water in the coastal reaches as
well as the marine environ-

of

c are danger-

ment.
The problems have been
lighted in a country rt
:jr‘lg:};arnd by Blnglndeuhmp}:}r
United Nations Conference on
Environment and Development
(UNCED) scheduled for
Brazilian June, where heads of
state and government of 90
countries are expected to take
part to reach an agreement to
save the world from environ-
mental pollution.

Crude spillage at
Chittagong is estimated 6,000
metric tons per year. while
about 24,000 gallons of bilge
water s also dumped.

The possibility of accidental
oll spillage from oil tankers
through which the ecosystems

of the Sundarbans could suffer
irreversible damage is also
there.

The report says the threat
of an oll spill to other marine
and coastal resources of the
delta has not been estimated
but can be expected to be se-
vere, even if the spill 18 small
and localized.

Due to drought restrictions
in the barbour, large tankers
carrying crude of refined
products transfer the contents
to small tankers, which is also
responsible for spillage at the
transfer points.

The country report says by
the year 2000, water con-
sumption by industry is ex-
pected to increase by more

Businessi

| Industrial wastes polluting waters

than 24 million cubic meter
per month,

It identified the leather
tanning industry as the most

serious sources of water pollu-
tion.

Most of the 160 leather fac-
tories in the country are situ-
ated in the capital's Hazaribag
area next to river Buriganga.

To put a stop to further pol-
lution of the water in the
coastal reaches and the marine
environment, the report sug-
gests that there s a necessity
of reception facility for ballast
or bilge water from ships at
Chittagong or at Mongla to
prevent discharges direct into
the sca.

 build

Relief worth Tk
86c¢r distributed,
JS wl%r Relief

State Minister
Lutfur Rahman Khan Sunday
said relief, which included
cash and goods worth Taka 86
crore, were distributed among
the people affected by last
year's devastating cyclone, re-
ports BSS,

Khan said Taka 70 crore
were distributed as cash grants
among the distressed people
and Taka 16 crore as house
assistance.

Rep to a question from
Tabtbur Rahman Sardar (AL-
Jessore-1) the State Minister
said 14 districts, most of
whith are in coastal areas,
were affected by cyclone.

Improved fabrics seen a must
for garment, textile future

The garment manufacturers
and cxporters view that local
textile industries should pro-
duce high quality fabric for

overall development of both
the sectors.

They feel that if local fabrics
could be developed,

the

Star Economic Report

Bangladeshi garments would
be morc competitive in the
market.

Il the Multifibre nt
in the Uruguay Round talks is
okayed, development of local
fabrics would become essential
for the sector, said garment

i

. 4 ‘

i L] Ty *

L

y L
- -

- a
S —

Skinning off of cattleheads here and there contributes to

environmental pollution.
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Wheat procurement

price set at Tk 240

The Government has fixed
the internal procurement
price of wheat at Taka 643 per

ties till December 31. Under
special consideration and cer-
lain terms and conditions with
regard to the ban on exporting
wet-blue leather no flexibility

will be o the exporters
of wet-b leather after this
time - Hmit.

The cabinel also derided to
make the punishment for Lhe
oflence of burning firewood in
the brick ficlds more sirin-
gent. Decision has been laken
o enhance the punishment for
the offennce and streamiine the
application and execution of
the relevant law through nec-
essary amendments.

The cabinel, as per its car-
Her decision of holding na-
tional parade on March 26 the
independence and nattonal day
of the country has directed the
authorities concerned to Lake

necessary preparation to this
effect.

D

0.5 pc of targeted

jute purchased

Uddin respeciively and
President and General
Secretary of Agrani Bank
Karmachari Kalyan CBA
Shafiqul islam Majnu and AKM
“'“:_“‘ﬂﬂ'm""l“"“""’ Jute Minister A S M
Among other ftems, they Hannan Shah Monday told the
demanded Incentive bonus, | J8tiya Sangsad that 4.01 lakh
fringe benefits and promotions | Dales of raw jute or 20.56 per
m-nummtﬂuﬂurﬁmwr-
buying centres during the cur-
AKM Shamsuddin was crit rent season at a cost of Taka
cal of the governmeni out- | 57.08 crore, reports BSS.
ﬂlrﬂw recovery policy to a question from
which a bank 10 be a | Shakhawat Hossain Bakul
losing concern and urged the | (BNP-Narshingdf), the Jute
government o take siringent | Minister said the maximum
measures for recovery of out- | price per maund of jule was
standing credits Taka 377.43 and the minimum
He sald more than Tk | price Taka 204.11.
1,000 ecrore in loans from mulnﬂ"n-
Agrani Bank were yet (o be re- | tary from Bakul, Jute
covered. Minister said the Covernment
Narrating grievances of the | had no plan (o buy raw jute
bank officers Enamul Hagq | during the current season be-
Hﬂw‘ cause of fund shorage.
strenuous and rese. He sald the raw jute was
lution of all hindrances in ai- | bought through 63
taining banking dipioma lmﬂm-fﬂlﬂhly-

ing centres of BJC throughout
the country.

The objective of buying is to
maintain market stability in
the country and earn hrﬂﬂ

currency through export,
setird

Replying to another sup-
plementary from Monirul Hag
Choudhury (JP-Comilla),
Hannan Shah said no question

regarding the smuggling of raw

manufacturers. They feel that
if the quota system goes to the
importcrs, they would go to
the cheapest bidder for the
ftems.

They warned that if local
fabrics are not by the
time the Uruguay Round de-
cides the issue, shi

ts would lay behind.

"The Prime Minister's an-
nouncing the textile sector as
the thrust sector is a positive
step towards it.” the President
of Bangladesh Garments
Manufacturers and E
Association [BGMEA). Moha-
mmad Mosharral Hossain, said.

However, he added that
maintaining quality, offering
compelitive price and timely

ol fabrics are essential
for the survival of both textile
and garment sectors.

Mecanwhile, the BGMEA will
send a delegation to Russia and
other Commonwealth of
Independent States (CIS) next
month to tap the vast market
there,

Sources said if proper ini-
tiative is taken, Bangladeshi
garments would make inroad
in the huge market there
which is now being tried by
India.

Pak leaders took
kickbacks in

road deal?

ISLAMABAD, Jan 27: The
Pakistant ition Saturday
cried foul play in the recent
award of a one billion dollar
molorway contract to a South
Korean company, alleging the
deal involved kickbacks to
government leaders, reports
AFP

Three lleutenants of former
premier Benazir Bhutto
charged, in a statement in
newspapers here, that the one
billlon dollar contract to build
the first phase of a trans
Pakistan mo had been
awarded to South Korean
Daewoo Corp after a lower bid
by the Itallan firm Astaldi was
wrongfully '

Sardar Farooq Leghari,
Khawaja Ahmad Tariq Raheem
and Salman Taseer said the
opposition Pakistan People's
Party (PPP) would file a formal
e Wittoriss Aaeeiy aguieat
the against
Prime Minister Nawaz Sharif.

The PPP will invoke a
constitutional provision related
to the question of disqualifica-
tion of a Member of Parliament
on nds of misconduct.

motorway project was
launched by !l-.lfpnn.hnumy

11.
A later report adds: The

Pakistan ﬁ“rnmnl on

fon
allegations of foul play in the
granting of a one billon dollar
moto construction con-

tract o a South Kerean irm.

Tokyo to decide
on rice import
after US-EC
talks

TOKYO, Jan 27: Japan's
Prime Minister »said here
To would await unttl after

talks between the United
States and the European
Community (EC) before decid-
ing on opening up Japan's rice
market, AFP,

Kitchi Miyazawa told a press
conference in Nara in western
Japan that Tokyo had “to wail
for the outcome of negotiations
between the United States and
the EC” adding that it was "too
carly for us (o make a decision
on the issue”.

The Prime Minister was
reflerring tlo Ceneral
Agreemeni of Tarifl and Trade
(GATT) talks due o open in
Gencva later this month.

Couniries Llaking part In
the Uruguay Round of the
world trade talks have been

ted to submit lsta of
import tarifls by March |.

Japan is intermational
Ern.urt. particularly from the

nited States, to open s rioe
market to imports, The
Japanese governmemnt and s
farmers have so far rejected
the demand, insisting on the

right te protect production of

} the country's staple food.

Shipping Intelligence

Chittagong Port

Name of Vessels Berthed EID Berth

L.PortNo L. Agent

Mild 11/01 22/01 J/1 Singapore CSA
Nortween Novo 18/01 25/01 J/2 BOM MSA
Hai Ning 06/01 22/01 J/3 NA NA
Continent-1 20/01 24/01 J/4 Pena CLA
Loyal Bird 21/01 25/01 J/B NA NA
Este Presco 21/01 25/01 J/6 NA NA -
Elli-M 21/01 27/01 J/7 NA NA
Knud Jespersen 20/01 23/01 J/8 Singapore Cl
Al Reza 09/01 24/01 J/9 Mong AQUA
Jonathan 18/01 23/01 J/13 NA SEACOM
Elli-M 18/01 22/01 MPB/2 Moro AQUA
Asha 19/01 24/01 CsJ NA BSC
Kang Dong 19/01 24/01 CSJ Singapore OSA
Shourabh 17/01 24/01 RM/6 NA BSC
Fong Yun 06/01 25/01 DDJ/1 Singapore BDSHIP
Banglar 18/01 22/01 DIDJ/2 NA BSC
Piya- 1 12/01 22/01 RM/8 Singapore OSA
BanglarSwappa 05/]2 30/01 RM/9 NA BSC
Vessels Ready at Outer Anchorage
Name of Vessels Ready L. Port L Agent
Vishva Pprafulla 18/01 Mad Ssl
Gemini 25/01 Durb Aqua
23/01 Kand Delmure
mn Oros 24/01 Ind Aqua
Reliant 24/01 NA _NA
Vessels Due at Outer Anchorage
Name of Vessels ETA L. Port Call L. Agent
Fong Shin 22/01/92 Singapore DBSHIP
Atlantic clipper 22/01/92 Singapore BDSHIP
Banglar 22/01/92 Munda GLOBE
Ubarana 23/01/92 NA JF
Ronjoy Choomie 23/01/92 NA PSAL
Tabuk 23/01/92 Kand ENCL
Banglar Shobha 24/01/92 NA BSC
Lilas 24/01/92 NA PROG
Endurance Sea 24/01/92 Aquaba UMAL
Songrim 24/01/92 NA RRSA
Blue Ocean 25/01/92 Cal TSLL
Optima 25/01/92 Col RSL
Infinity 25/01/92 Singapore ULA
Stonewall Jackson 25/01/92 Phuk . ULA
Shalamar 26/01/92 Col BSC
Vishva 27/01/92 NA SSL
Fong Shan 27/01/92 Tamp OWSL
Laurissa 28/01/92 Chin OSA
Eastern Breesze 28/01/92 NA RRSA
Chong Chon Gang 30/01/92 NA RRSA
Felict 30/01/92 Tamp OWSL
Seabu 31/01/92 NA BEA
New Genlord 01/02/92 NA BDSIHIP
Jota Buana. 01/02/92 NA NA

Ls

Tea Chong 22/01
Mild 22/01
Continent- | 22/01
Marine Three 22/01
Stefan Czarajecki 21/01
Hal Hing 23/01
Reliant 23/01
Shalmar 24/01
NGS Ranger 25/01
Suhut- 1 25/01
Bird 25/01
Vishva Prafulla 25/01
Sea Rhapsody 26/01
Kang Dong 26/01
Vishva Parag 27/01
Sea Carol 28/01
Banglar Bani 28/01
Al-Hashir 30/01
Yom Bun Jin 30/01
Felicity 05/02
Mun Su Bong 05/02
Cold Future
Notex
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Dhaka Stock Prices

At the close of trading on Jan 27, 1992

Brisk trading

Dhaka Stock Exchange (DSE) Monday saw brisk

Gainers dominated the floor which pushed up the

All

Share Price Index to a 10-day highest registering at

297.4311. :

It was an increase over Sunday’'s mark by 1.3153 Fﬂﬁ'ltl.‘
Transaction both in terms of volume and value improved a
lot over previous day's position. Number of papers changed

hands was 16,207
In value terms it
B33,730.

The bullish market left 14 issues gainer while 11 lost.
papers were traded at previous day's quoted price.
the Debenturc paper of Apex Tannery gained Tk

record at Tk 1000.00.

United Insurance moved up from Sunday's Tk 144.
Tk 146.00 and 2nd ICB, M Fund increased from Tk |
to Tk 155.00, Both gained Tk 2.00 per paper.

City Bank share

GQ Ballpen further gained Tk

128.75.

gained Tk |
1.12 and was Tk 53.77
closing. Green Delta edged up Tk 1.25 and last traded at

t Sunday’s 11,262 up by 44 per eent.
ightened to Tk 2,057,832 against Tk
Six

Besides

5.00 to

00 to

53.00

a7,

67 to register at Tk 269.
77 at

-1

Hawlader PVC, 4th ICB.M Fund, Usmania Glass, Aftab
Automobile, 6th ICB,M Fund, Oxygen, Eagle Box. Beximco and

Zeal
Tk 0.08 to Tk 1.00.
In the day's
declined from Tk 1

Bangla Sugar all registered slight increases ranging from

Kohinoor Chemical jost the most. It
.00 to Tk 93.00. Chittagong Cement

followed with a loss of Tk 2.10 and was down at Tk 223.00 in

the end.

Bengal Food lost Tk 1.89 and closed at Tk 117.11.

Tallu S
Tk 107.50 and

and BGIC both lost Tk 1.50 to register at
116.00 respectively.

The other losers were Apex Tannery, Metalex Corp.
Saiham Textile, Dhaka Veg, Rupan Oil and Quasem Drycell.
Their losses amounted from Tk 1.00 to Tk 0.04.

National Bank, UCBL., Eastern Cables, Aroma Tea, Rahim
Textile and Bata Shoe traded at previous day's quoted prices.

Market Profile

135 Listed Stocks

]

P

14 gains

11 losses

110 unchanged

110

previous quoted prices.

unchanged stocks include 06 traded on the day at its

DSE All Share Price Index = 207.4311
Market Capitalisation = 8,506,654 . 814

Tumover = Taka 2.067.832 (Value)

Company FVML Tk
BANKS (10)
Al Baraka Bank 1000/ 1 1065.00
A.B Bank 100/5 177.00
City Bank 100/5 269.67
LF1.C 100/5 180.00
lslami Rank 1000/ 1 1900.00
Natonal Bank 100/5 110.00
Puball Bank 100/S 102.00
Rupali Bank 100/10 89 .00
U.C.BL 100/5 120.00
Uttara Bank 100/5 175.00
m—_—l—
LCB 100/5 90.00
Ist ICB M. Fund 100/5 340.00
2nd ICB Fund 100/5 155.00
3rd ICB M. Fund 100/5 12925
4th ICB M. Fund 100/10 125.00
SShICEM.Fund 100/10 9200
6thICBM.Fund 100/10 66.00
ICB Unit Cert.
Sales Price 116.00
Re-purchase 111.00
INSURANCE (04)
BGIC 100/10 116.00
Green Delia 100/10 128.75
Peoples 100/10 147.00
United 100/10 1486.00
ENGINERING (19)
Aftab Automobiles 100/5 184.56
Atlas Bangladesh 10/50 39.00
Aziz Pipes 100/5 240.00
Bangladesh Autocars 100/5 76.00
Bangladesh Lamps 105/5 235.00
B.Thai Alluminium 100/10 88.00
Bengal Carbide 100/5 220.00
Bengal Steel 10/50 18.00
Eastern Cables 100/5 88.00
Howlader PVC 100/10 96.00
Kartm Pipe 100/5 135.00
Metalex Corp. 100/5 107.00
Monno Stalllers 10/5 200.00
Monno Julex 100/5 223.97
National Tubes 100/10 119.00
Panther Steel 10/  6.00
Quasem Drycells 10/50 7.71
Renwick Jajneswar 100/5 81.00
Singer Bangladesh 100/5 700.00
FOOD & ALLIED (23)
A.B Biscuit 100/5 180.00
Alpha Tobacco 10/50 48.00
Aman Sea Food 100/5 3250
Apex Food 100/5 448.00
Aroma Tea 100/5 70.00
Bangas 100/5 155.00
B.D. Plantation 100/5 250.00
h?l!‘nld 100/5% 117.11
BLTC. 100/5 500.00
BTLC. 10/50 41.00
ﬂ*r“" '100/5 13970
| 138
E.L. 100/5 1000.00
Frogleg Export 10/50 2.50
Gemind Sea Food 100/15 100.00
Hill Plantation 100/5 300.08
Modern Industries 100/5% 1680.00
N.T.C 100/5 280.04
Rabeya Flour 10/ 100 NT
Ol 10/100 600
Datry 100/10 88.00
Yousul Flour 10/50 NT
Zeal Bargla Sagar 10/5%0 12.18
FUEL & POWER (09)
Padma Odl Co. 10/50 #0.00
Eastern Lubricant 10/S0 1400
Oxygen 10/50 4150
JUTE (13
Ahad Jute 100/10 NT
Anowars Jute 10/50 NT
Delta Jute /5% AN
Gawwmia Juie 10/%0 NT

16,207
Islam Jute 1I00/5 6500
Jute Spinner 100/5 95.00
Mutual Jute 100/5% 100.00
Northern Jute 10/50 NT
Shamser Jute 100/5 100.00
Spcialised Jute 10/50 NT
Shine Pukur Jute 100/5 82.00
Sormall Aarsh 100/5 96.00

m.l'- TICALS &
CHEMICALS (15)

Ambee Pharma 10.50 13.00
Bangla Process 100/% S50.50
Beximco Pharma 100/5% 205 .14
Glaxo 10/50 125.00
1C1 10/5% 10.00
Kohinoor Chemical 100/5 S3.00
Petro Synthetic 10/50 14.00
Pfizer HOD/S 110.00
Pharma Aids 100/5 150.00
Pharmaco I00/% 60.00
Progreasstve Plastic [ 10/5 40.00
Reckitt & Colman 10/50 240.00
Rahman Chemicals 100/10 38.00
Therapeutics 100/% 73.00
The Ibnsina 100/10 92.00
PAPER & PRINTING (08)
Eagle Box 10/50 2600
Monospool 100/5 104.00
Paper Conwverling 100/% 115.00
Paper Processing 100/10 70,00
Padma Printers 10/50 50.00
Sonali Paper 10/50 50.00
SERVICE (02)
Hotel 10/50 12.00
B4 Servior 10/ ' NT
TEXTILE (18)
Alhaj Textile 10/50 NT
Arbee Textile 100/10 NT
Ashral Textile 10/5% 27.50
Chand Textile 10/50 NT
Chand Spiming 10/50 NT
Desh Garmenis 100/10 589.00
Dulamia Cotton 100.10 T7T2.23
m Star 10/50 22.50
Ind. Corp. 10/5%0 15.00
Modern Dying 100/8 S51.00
Quasem Silk 10/%0 484
Quasem Textile 10/50 6.00
Rahim Textile 100/8 90.00
Satham Textile 100/10 75.08
STM. [ORD) 100/% S0.00
Stylecraft 100/8 100.00
Swan Textile 100/8% 60.00
Tallu Spinning 100/10 107.50
MISCELLANEOUS (185)
Apex Tarmery 100/5 195.00
Aramit 10/50 NT
Bata Shoe 10/100 35.00
Beximoo o/ .S
BSAC 100/8% S0.00
Chittagong Cement  100/5 233.00
G. Q. Ball Pen 10/50 853.77
High Speed 100/8 100.00
Himadr Lid /100 6.00
Milon Tanmery 100/8 30.00
Mormo Ceramic 100/% 150.00
Pheonin Leather 100/3 9900
Savar Refractortes 100/5 108.00
The Engmeers Im 100.00
Ummarna Ulass 230.93
DEBENTURES (08)
Apex Tarnery 1000/1 10D0.00
(1 7T% 1993 =
h-g Food 200/1 S80.
s 1 992)
Bextmco 2500/ 2190.00
Reximco Pharma 1571/1 1430.00
1 7T% 1997
L1 Y 2000/1 17%0.00

™ 1994)

Exchange Rates

The following are the Commercial Bank's BC selling and
TT (C). OD transfer buying rates for some selected foreign

currencies effective on January 26,27 and 28

(Mgures in Taka)

Currency SELLING BUYING
- TTIC) OD Transfer

US dollar 38.9326 38. 7087 38 4481
Poundsterling 69 9158 69.573) 69.137¢
DM 24.4628 24 3069 24. 1422
i 7.17T2 7.12383 T.0813
S Riyal 10.4108 10.3807 10.2811
D Guilders 21.6883 21.56818 21 4064
S Kroner 6.7658 6 69686 68 6602
Singapore Dollar 23.8108 23.6823 23.5228
UAE Dirham 10.6364 10.3733 10.5041
Kuwait! [nar NA NA NA
indian Rupee (AMU) 1 5026 | 4989 1.4884
Pak, Rupee (AMU) 1.87320 1 5662 | 5874
Authorised dealers will apply TT clean buying mie for

purchase of remittances of Bangladeshis working abroad.
NOTE : AMU — Asian Monetary Union.



