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A contrast of
‘haves’ and

‘have-nots’
WASHINOTON. Jan 24
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Eurnrc-.n They
include some allies of the

newly industrialised countrics
‘from Asia. All three North
American countries took part
as did three from South Ame-
rica. No African or Caribbean
countries were present

Among "have™ countries,
English was clearly the lan-
guage of choice. Ahnut a doaen

spoke and only
two used their native tongues:
the Cerman and Bulgarian rep-
resentatives.

For more thanm an hour,
Secretary of State James A
Baker and his colleagues spoke
of the need for a coordinated
response lto the newly inde-
pendent republics of t was
once the Saﬂct Union — the
need for food, shelter, techni-
cal assistance. energy and
medical supplies. ;

The only light moment oc-
curred when a reporter [rom

stood at a microphone
and asked the representative
of his government for an in-
terview after the conlerence.
The request was granted.

Capitalism in
Hong Kong 1o
be allowed
for 100 yrs

HONG KONG, Jan 24:
Chinese leader Deng Xiaoping
mch--ﬂmmﬂ}lung

capitalist
ﬁrimrurliulhwing

British colony's reversion
to Chinese rule in 1997, a re-

purt-landay repnruAF

. the capitalist sys-
ﬂh‘ltllzr-di:rﬁﬁ
. The way | see it now,

punnhc wont change
100 " the newspaper
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Taiwanese don't
want US
cigareties

TAIPE]l (Taiwan). Jan 24:
About 30 health workers and

lawmakers demonstrated out-
side the US Mission

in support of a proposal to ban
American ads., which
they say are seducing teen-
rl into smoking, reports

The mment proposal
could effect as early as
this week.

"We wanit our American
friends to know that they can
sell us mecre automobiles or
blue jeans but not harmful ci-

" said David Yen,

nt of John Tung

Foundation, a health organisa-
- tion.

Customs tarift sus

‘nded

Business

Yeltsin allows unrestricted
nnport, foreign investment

A government resolution
sald customs tarifls were sus-
nded with effect from
Sn 15. A snew customs
-nuld be drawn up

a view to introduecing on

Commuonwealth
States [CIS) that
with firms

was one ol the main ks of

helped bring down
t-rl:-m.mu
est and northern most of the
three Baltic republics.
Prime Minister Edgar Savi-
saar announced its re tion

on Thursday alflter ng
. in the faction-ridden

nt over his strategy

Lac the crisis.

A new to the future
harmony of the CIS appeared
on Thursday with a decision by
the Russian parilament 0 re-
view the legality of the 1954
handover of the Crimean

ula to Ukraine.

The decision was cerain to
set off alarm bells in Ukraine,
which is extremely sensitive
about Russian influence aller
centuries of domination frem
Moscow and has clashed with
Moscow repeatedly since the
Soviet Unfon broke up last
month.

Yeltsin told Russian televi-
sion that his radical economic
reforms. the liberali-
sation of three weeks
ago. were going ahead but with
certain "deviations.”

He acknowledged his gov-
ernment’s fatlure to take ade-

e measures 0 protect stu

nts. pensioners and other
needy people.
"We have not hived through
such a difficult situation since
the Oreat Putriotic War (World
War [1).” he said. "Bul the gov-
ernmenl is still eptimistic. It
still has (people's) trust.”

AP adds: Yellsin on
Thursday blasted the unprol-
ftable farms and enterprises of
the former Soviet Union and
took measures to speed up
privatisation of the economy.

A senior official said bread
consumption is up because of
shortages of other foods, and
that Russia plans to import
nearly 10 million tons of grain
in the first quarter of the year.

Yeltsin a decree al-
lowing individuals to buy and
sell goods without special
permission and eliminating
customs duties on imported
goods. Russian television re-
ported.

Yeltsin. who has promised
tnu[,nldu:ru Hln:h 1 to

rivatise most state-owned
. dented that he was
trying o F’l rid of the collec-

tive that under decades
of communist rule fed the
Soviet people.

He said if these farms “show
profits. let them work.”

"But we have 2,600 loss-
mﬂr‘::l s, and their
future o be decided within
the first quarter,” Yeltsin told a
meeting of the Russian gov-
ernment.

"There will be no more sub-
sidies — don't you hope for it.”
he warned. “This loophole
must be closed.”

Yeltsin said privatisation of
farmland was proceeding
slowly. and that only one-third
of Russia’'s land is being used.
In some places, Individual
farmers are not being ac-

cepted, he said
The prices of some goods

rose as much as 1.000 per

cent. Basic goods hke hre-d
and milk remain controlled,
but there have still been
8, espe

widespread
Myol'ktrypmduﬂ.

ASEAN ministers agree on
free trade zone

SINGAPORE. Jan 24: The
Association of South East Asian
Nations (ASEAN) has reached
broad agreement to turn the
booming region into a free
irade zone, ASEAN ministers
mecting ahead of a landmark
summit said, reports Reuter.

But they sidestepped a
controversial Malaysian pro-
posal for an East Asian eco-
nomic forum and hammered
out differences over whether
to involve countries outside
their region in a key treaty
which binds the six nations to
pecacc.

The. economic ministers
agreed on a framework agree-
ment for ASEAN economic co-
operation and for a Common
Effective Preferential Taecifl
(CEPT) scheme as a first step
towards bullding an ASEAN
Free Trade Area (AFTA) in 15
years.

"Economic ministers have
reached broad agreement on
free trade and CEPT. Ministers
talked in a positive tone at the

," an ASEAN official
r a closed plenary

meeti
said a
session.

The foreign and economic
ministers of Brunei, Indonesia,
Malaysia. the Philippines,
Singapore and Thailand were
meeting before leaders of the
six countries gather for
ASEAN’'s fourth summit since
its formation in 1967,

The free trade area, pro-
posed by Thailand. will be put
into effect through the prefer-,
ential tariN proposed by
Indonesia and designed to re-
duce the differences in tariffs
for individual products on a
phased-in sector basis.

- ASEAN officials indicated
the CEPT would initially in-
clude about 20 product sec-
tors but members would be al-
lowed to choose when and how
to implement the tariff cuts.

"It looks like a little under
20 items will be included in
CEPT.” Philippine Secrctary of
Trade and Industry Peter

Garmucho said after a generally
smooth 90-minute mee

Conference sources the
foreign ministers had a
rougher passage, with differ-
ences persisting between
Indonesia and Malaysia over a
Malaysian proposal for an East
Asian economic caucus.

"We are looking forward to a

to satisfy all sides.”
Philippine Foreign Minister
Raul told reporters
after a meeting lasting nearly
four hours.

The United States has op-
posed the economic caucus,
saying it is exchusive and could
be protectionist but Malaysia
says it is necessary to give
Asian nations more powerful
voice as-potential trade blocs
form elsewhere.

ASEAN sources
indonesia still disagreed
Malaysia over the posal
wanted to refine itprﬁgﬂ.l':r.

ASEAN ministers discussed
plans for Vietnam and Laos to
accede to a 1971 Southeast

said
with
and

Asia treaty of amity and coop-
eration as a first step towards
admitting them to the ranks ol
the staunchly anti-communist

grouping.

“The treaty itself will more
or less be confined 1o
Southeast Asian countries. If
other countries like to give
recognition and support we
will welcome that,”" Thai
Foreign Minister Arsa Sarasin
said .

AFP further adds : Malaysia
on Thursday played down a
controversy over East Asia
Economic Caucus (EAEC) say-
ing that the Association of
Southeast Asian Nations
(ASEAN) has reached an
agreement on the EAEC that
was satisfactory (o all partics.

In a later development. The
ASEAN decided Friday that
further study was needed on

's proposal for an East
Asia Economic Caucus.
Philippines Foreign Secretary

Raul Manglapus said.

TOKYO, Jan 24 : In the face
of spiraling trade tensions,
Prime Minister Kiichi Miya-
zawa pledged anew in a major
pelicy address Friday to
increase imports and asked his
countrymen to help America
overcome ils economic woes,
reports AP,

Miyazawa's nationally tele-
vised speech, which opened
the new session of Parliament,
strongly praised the United
States for pmvldmg "good -
hearted support” that allowed
Japan to . flourish after -ts
World War [l defeat.

"Yet today the United States
faces some problems of its
own. and it behooves Japan to
make every effort to cooperate
with the United States as it
works to overcome these
problems.” he said.

Presiding over the Parlia-
ment session was House
Speaker Yoshjo Sakurauchi,
the lawmaker who caused a
fire-storm of protest in the
United States with his re-
ported comments that many
American workers were lazy
and illiterate.

Also exacerbating trade
tensjon this week was a Los

les county decision to
withdraw a 122 million dollar
contract from a wholly owned
US subsidiary of Sumitomo the

glant Ja Ipanenc trading firm.
Critics of the contract said too

many American jobs were go-
ing overseas.

The Foreign Ministry issued
a statement Friday expressing
concern about the contract
cancellation but stopped short
of criticizing the country gov-
ernment.

“Generally speaking if such
a reversal becomes common I
think the Japanese business
community will be embar-
rassed.” sald ministry spokes-
man Masamichi Hanabusa.

Miyazawa stecred clear of
urging compassion for the
United States, as he did before
President Bush's Tokyo sum-
mit. Those remarks had
caused anger among some US
businessmen who said they
needed open markets — not
sympathy — from the Japanese,

The prime minister

romised that Japan. which
ﬂu a huge, chronic trade sur-
plus with the United States,
would "seek to further pro-
mote imports with a close eye
on our current account bal-
ance.”

in a small chip at the 38
billion dollar trade gap, parlia-
ment announced Thursday that
it was buying two big Buicks.

Miyazawa also listed his pri-
orities for the new session, in-
cluding passage of a bill that
would allow Ja troops to
participate in United Nations
peacekeeping. But a political

| Miyazawa reiterates frantic call
to Japanese to help Americans

scandal is expected to delay

- his legislative p

may even threaten survtval
of his administration.
During the broadcast of the
ch, the camera briefly
showed the empty seat of
lawmaker Fumio Abe, a politi-
cal ally of Miyazawa who was
arrested this month in con-
nection with bribery allega-

tions.

Although Mtyazawa himseclf
has not been linked to the
scandal. opposition law mak-
ers are expected to make the
Abe case a major issue in the
Parliament session.

Mivazawa apologized
such an incident has
taken place” and
edged an "urge

"that
even
acknowl-

nt need for re-

forming political financing and

the electoral system.”

Faizur Rahman Chowdhury, Joint Secretary, ERD and Dr |
K H Schottyssek, German Ambassador signing an
agréement Thursday on food grant to Bangladesh.

GATT can help
environment,
says Dunkel

HANGKOK. Jan 24: Sustal-
ned ecconomic development
and protection of the enwviron-

| ment are compatible goals, and

GATT can play a role in
advanci both. t OATT
r:hld Thursday. reporis

hﬂhur Dunkel. Director

General of the General
reement on Tariffs and

and the environment. The
meeting was the
International rald Tribune

and the Thatland
Research Institute Fou

Leading environmentalists.
government ministers, ban-
kers and industrialists are
attending the meeting, con-
sidered a forerunner to the
Earth Summit ‘92 to be held In
Rio de Janeiro in June.

"ws Promoting efficlent. ra-
tional resource use that re:
spects environmental priori-
ties can only improve one's
position in the competition
game,” Dunkel said.

In Eastern and Central
Europe. he said. decades of
central economic planning in
which environmental consid-
erations were ignored have

created some of the most in-
dustrially poliuted areas of the
world

Bush warns
against
gimmick

WASHINGTON. . Jan 24:
President George Bush on
Thursday cautioned against
election- year ks to re-
vive the US economy and said
Any recovery programme musi
meet several practical criteria.
reports Reuter,

Let's face it. This s an
clection year. so you're going
1o hear all kinds of proposals
out there promoting a lot ol
gimmicks, Bush, who faces an
election in November. said in a
speech. to the National
Assoclation of Wholesale
Distributors.

" 1 don't believe we need
them. he said. | think we've
got 1o sel common- sende
goals, stick with them and
then. as | say in the state of
the union message. I'll be mak-
ing specific proposals as o
how (o help more rapidly
achieve those goals.

prepares our economy for the
future has got to meet five

tesls.

He said #t must stimulate
investment to create jobs,
boost property values in-
crease home sales. It also must
increase the country's capacity
o compete in a global econ-
omy and it must control waste-
ful government spending while
bringing down the deficit, he
said.

Bush will unvetl the details
of his economic programme on
Tuesday in his state of the
union address to congress and
the nation.

Iran urges UAE,
S Arabia for

more o1l cut
TEHRAN, Jan 24: A leading

lranian newspaper with close
ies to the mment Thurs-
day called on Saudi Arabia and
the United Arab Emirates
(UAE]) to make additional cuts
in their crude oil: output,
reports AFP.

]
The Tehran Times also
dismissed the idea that Arab
oil producers by limiting re-
ductions to control oil prices,
could help the struggling US
cconomy.

It would be a
on the of some countries
such as Saudi Arabia [to think)

that the US a sick economy
could be saved from its pre-
sent recession by keeping
down oil prices.” said the

| English-language paper.

"There is no reason for the
oil producing nations who be-
luni‘ generally to the third

and are characterised by
weak economies to pay for the
cost ol economic recession in
the USA."
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Indian dams, nuclear plants to cause catastrophe?

NEW DELHI, Jan 24: In
quest of power for industrial
development and more food
for il:: 850 million people,
India is building nuclear plants
and huge dams in arcas
to severe carthquakes, reports
AP.

The government insists it
has taken every precaution,
and that nuclear and hydro
plants are the best course for a
nation without other sources of

. Critics say the stage
‘has set for disaster.

“There are at least 14 hﬂ:r
dams which are coming
said ND Jayal. Director
Indian National Trust for Art

Atomic Energy Commission,
responds: "Our plants arc as
safe as they can be. It is foolish
to think that ... our sn!cﬁ:u
ception is any less than that uf
the Western nations.”

Most of India’'s electricity is
generated by dam projects and
only 2.5 per cent comes from
nuclear plants. India has seven
nuclear power reactors in op-
eration, with two more ex-
pected to be on line by March.

. "We do not have much fossil
fuel, sald Ramamohan Rao.
chiel government spokesman.
"Our coal reserve is limited.
Welﬂvemopﬁnnhuttngo for
hydroelectricity.”

An earthquake that killed
about 800 people in October
shook the Himalayan foothills
around the ].566 ton dollar
Tehrt dam project and the

Narora nuclear power plant.
Narora is just 130 kitlometers
east of New Delhi.
Government officials re-
ported no damage at the Tehri
]I?rujr.ct which is flve years
om completion. or to the
partly operational Narora
plant, but critics say the quake
was a warni
"We should not be lulled
into a false sense of security
just because there have been
no major earthquakes of a
magnitude higher than 8 on
the Richter Scale in the
Himalayan frontier area.” said
Harsh Gupta. an earthquake
specialist, In an interview with
The Statesman newspaper.
The San Francisco
earthquake of 1906, which oc-
curred before the Richter
Scale was devised, has been

estimated at 8.3. The October
temblor measured 6. 1.

In its latest report on nu-
clear power, the government
said construction at Narora
was delayed so designs could
be modified for greater safety.

Critics question the ability
to enforce strict salety rules in
a country where police rou-
tinely ignore traffic violations,
hundreds of people die every
year from drinking illegal
liquor and fireworks factories
regularly explode.

Eyewitness, an independent
magazine, suggested In
September that radiation may
have leaked at a nuclear power
plant in Rajasthan, a western
state. It published photographs
of people with physical defor-
mities in villages around the
plant, and asked whether they

could have been caused by
leaks.

The 17-old plant has been
shut down more than 250
times for unexplained reasons
and a government report ad-
mitted there was at least one
leak, in 198]1. The plant was
closed for the next four years.

On July 29, 1991, a flash
flood struck a hydroelectric
project in the eastern state of
Orissa, killing 65 workmen.
The next day, a river embank-
ment broke in Maharashtra
state, 966 kilometers away,
and at least 100 people were
killed. -

Fatlure to follow safety pro-
cedures or heed warnings was
given as the reason for disaster
in both cases.

India has a poor record for
dam safety. At least 2,000 peo-

ple have died in accidents
caused by dam fatlires in the
past 25 years.

Environmentalists say build-
ing ever larger dams invites
disaster., and focus on two ex-
amples: Tehrli and the
Narmada project in central
India.

Tehri will be the largest
hydroelectric plant in south
Asta when it 18 completed. A
rupture could flood two cities
with a total population of
300,000,

Narmada's four major and
3.000 smaller dams also are in
a quake-prone zone.

A booklet published by
Jayal's private opposition

great mistake

group quoted SC Verma, *

former chairman of the pro-
ject, as saying the Narmada
valley "is not at all stable.”
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CIS gets $8b

WASHINGTON .Jan 24-
Worldwide commitments of
food assistance to the former
Soviet Union amount to about

rbdpn for around eight bil-
fon dollars in food credit

lines and donations "

But Medougall, a co-
Chairwoman of the conlfer-
ence's Task Force on Food
Aid, said ° the existing human-
Itarfian and credit commii-
menis ([ must | be delivered. ”

Britain and Germany were
other co-chairs of the Food
Task Force.

AP adds: Forty-seven na-
tions have begun a massive ef-
fort 1o help milllons of needy
people in the former Soviet
Unton with humanitarian
shipments of food. medicine

food aid pledge

UIH

lon
over from the Ou
for
47 countries agreed

very
positively. but people will be
interested in how soon that
aid is going to come. because it
is needed now. this winter” .

Concern over Abu Dhabi move

Court upholds BCCI

plea agreement

NEW YORK. Jan 24:
eral judge Thursday upheh'.l “
plea agreement between Bank
of Credit and Commerce
International and federal regu-
lators, he didn't want w0
interfere with a settlement of
racketeering charges against
the bank. reports AP,

US District Judge John F
Keenan refused a request from
BCCl's unsecured creditors to
issue a tempo restraining
order that would halt forfetture
of 550 million dollar of BCCI's
anseils.

*This court will not sanc
tion any interference in this
global resclution of all the con-
troversy involving BCCI in the’
United States.” Keenan wrote
in his opinion.

The decision clears obsta-
cles for final approval of the
plea agreement on Friday by
US District Judge Joyce Hens
Green tn Washinglon.

But an attorney for insur-
ance underwriters Lloyd's of
London, a BCCI creditor, said
on Wednesday that if unsuc-
cessful before Judge Keenan,
he planned to flle an emer-
gency appeal with the 2nd US
Circuit Court of Appeals in
New York.

AFP from London adds:
Errdlmrs of the Bank ol

Commerce and Credit
International are volcing con-

cern that a deal by
its ty share . the
Emirate of Abu Dhabi, and the
accounting firm

BCCI, Touche Ross, may allow
Abu Dhabi to evade some of its

Sources close to the assoct-
ation representing depositors
sadd on Thl.uﬂl’ that these
fears have already been voiced
by the Central Bank of
Luxembourg, where BCCl was

baascd
The Central Bank. in a de-

position [lled when BCCI was
put in liquidation on January 3,
said the agreement involved
the “abandon of very large
debts by the majority share-
holder.”

Under the agreement o be
submitied to courts in Britain
and Luxembourg. the Emirate
wotlld evade responsibility for
paying 3.3 billion dollar in
promissory notes and would be
able to share the proceeds of
the sale of BCCl's assets with
Touche Ross before creditors
are paid.

In exchange, Abu Dhabi,
which owns 77.4 per cent of
BCCIl's capital, would 2.2
billion dollar toward -
ing debts arising from the

bank's collapse last July.

technicians u

on approach to Strasbourg

possible Iragi oil sales,

republics,

said attorney

Middle East peace talks.

iIn New York,
reporis AP from Buenos Aires.

Economy Ministry sources.

effective Thu
offictal international

The t'::u:h-ng:
peso per dollar. The Ban
reasons for the su

rate dro

revaluation of the Chilean peso.

Business briefs
Plea to nﬁound D 1| —

on Thursday urged the nation's largest
domestic airline to ground its Airbus A-320 afrcraft untl
investigators find out why one of the planes crashed, killing
87 pecople, reports AP from Paris.

it was the third crash since 1988 of the highly spphisti-
cated, computer-guided plane; and questions have been
raised about its computer system. Officials have refused to
speculate on what caused the Air Inter plane to crash Monday
airport at the end of a flight from
Laran Nine people survived, including two children.

talks Feb 5-7: un omciais plan to hold

lalhs l‘rum g:h 5-7 in Vienna with Iraqi officials about
the United Nations announced
Thursday, reports AP from UN. UN spokesman Francois
Giultani gave no further details about the planned talks..

Iran to sell oil to Turkmenistan: ian

sald on Thursday it planned to export crude oil to
Turkmenistan and was ready to buy gas and diesel fuel from
the former Soviet republic, reports Reuter from Nicosia.
Foreign Minister Ali Akbar Valayati,
News Agency (IRNA) said Oil Minister Gholamreza Agazadeh
would lead a delegation to Ukraine next week as part of
efforts to expand oil and gas cooperation with former anlﬂ

quoted by the Iranian

Manila gets nod to recover fund: me

Philippine government has won another court victory in its
efforts to recover nearly six million dollar from Saudi
businessman Adnan Khashoggi, reports AP from New York.
But collecting on the 3-year-old judgment against the
former billionaire arms dealer was not expected to be easy,
Fred Sherman, representing the Philippine
government-owned National

Khashoggi's remaining US assets includc his 20 million dollar
Manhattan condominium and its contents.

Baker to meet Shoval : us sccretary of state
James A. Baker has asked to see Israeli Ambassador Zalman
Shoval on Friday to discuss Israeli requests for 10 billion
dollar in loan guarantees to resettle immigrants in the Jewish
state, reports AP from Washington,

Bush has indicated he will link US approval to a slowdown
or halt in settlement construction in the occupied West Bank
and Gaza Strip. an issue which has threatened progress in

Development Co. He said

Argentina seeks debt cut : me government
will seek to slash its foreign commercial bank debt by
40 per cent in debt rescheduling talks that

next

according to a report published Thursday,

The government also wants to secure new interest rates,
now at their lowest level in years, and stretch

over 30 years, the newspaper La Nacion said, citing unnamed

nts out

Chilean "Pesr? l;evﬁalued The Central Bank

value of the so- ull-a:! “agreement dolhu'." which is used in all
currency operations, reports AP from

r cent reduction in the

ped from 395.53 peso to 376.78
did not timmediately the
move, which was seen as a 5 per cent



