Australia unlikely
to raise rate

of immigrants

SYDNEY, Jan 21: Australia s
intake of immigrants fs un-
likely to rise this year, Prime
Minister Paul Keating said

: Reuter.

Asked in a radio interview
whether the immigration rale
would go up. Keatign said "It
hasn't for the last couple of
years and it's unlikely to rise
this year.”

Australia cut the numbcer of
immigrants it accepis (o

110,000 for the year to June
from 126,000 the previous

Of the 110,000, 49,000 will
be allowed in arcas requiring
job skills, while the rest can
::: entry under humanitarian,

ly reunion and other cate-
gories,

Keating said the govern-
ment would be "looking at the
labour market and the capacity
to absorb people in that mar-
ket. to house them, and mak-
ing a judgement about the in-
take for the following year.”

The unemployment rate in
Australia. which has beecn in
recession for 15 months, was
at 10.6 per cent in December.
the highest level since records

began in 1966,

Letter of Credits [(LCs)
worth Taka 10560.45 crore
were opened in November,
1991 for fmport of commodi-
ties and industrial raw materi-
als, according to the latest
statement of Bangladesh Bank.

The total value of [.Cs
opened in the first five months
(July-November) of this fiscal
stood at Taka 4,638 crore. On
the otherhand, the value of
outstanding LCs stood at Taka
4.286 crorc. In November

Rise in world
interest rates
coming to halt

TOKYO, Jan 21: The recent
trend of rising global interest
rates seems to be coming to
an end, French Finance
Minister Pierre DBeregovoy
said, reports Reuter.
Beregovoy told a news conlfer-
ence that some European na-
tions followed Germany in
raising their key interest rates,
but France's rate rise was
moderate.

Interest rates in some major
nations have been moving in

.opposite directions over the

past several weeks, he said.

|

Bakhrabad Gas Systems

Limited

(A Subsidiary Company of Petrobangla)
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Tender Notice

Cost of Tender Schedule
(Non-refundable)

lEm-:slmuu:y

a)

5% of the
quoted value

Accounts Deptt., BGSL. Head Office. Comilla.

b) Accounts Section, 14, Jamal Khan Road, Chittagong.
¢) Accounts Section. BGSL. CGS. Demra. Dhaka.

Time limit of selling tender documents @ 22.01.92 10

04.02.92.

Names of offices for receiving and opening tenders ©
Materials Deptt. BGSL. Head Office. Comilla,
Regional Distribution Deptt.. BGSL, 100. Momin

Road. Chittagong.

BGSL Liaison Office. Wing. CGS. Demra, Dhaka.

Date and time of recelving tenders : 05.02.92 up 10 11.00

AM

Date and time of opening tenders : 0502-92 at 11-15 AM.

BG-1142
DFP (BA) 395-19/1
G-75

Asphaltic Bitumen Plant

Clo. Eastern Refinery Limited
(A Subsidiary of Bangladesh Petroleum Corporation)

North Patenga

Chittagong

Bangladesh
INTERNATIONAL TENDER

NO ER/PUR/ABP/FP-02/92 Dated : 18th January, 1982

TENDER NOTICE

Sealed Tenders are invited from bonafide
Manufacturers/Agents/Suppliers for supply of
approx. 1000 Metric Tons of COLD ROLLED
STEEL SHEETS procurable under Cash

Licence as per s

pecifications, terms and

conditions laid down in the Tender Schedule.
Tender documents may be obtained from the

Asstt Accounts Officer, Eastern Refinery

Limited, North Patenga, Chittagong and the

Manager, Dhaka Liaison Office, Eastern
Refinery Limited, 338, Segun Bagicha, Dhaka
on payment of Tk 500.00 (Taka Five hundred)
only or equivalent US Dollars (Non-refundable)
for each set on any working day up to 3rd

March, 1992,

Tenders must be dropped in the Tender Box
kept infront of Conference Room, Eastern
Refinery Limited, North Patenga, Chittagong
by 15-00 hours on 4th March, 1992 which will

on the same day at 15-10 hours in

ment reserves the right to
or reject any or all Tenders without

-
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alone, this amount increased
by Taka 127 crore.

Of the total outstanding I.Cs
opened in last five months,
Taka 2,683 crore was opened
under cash, Wage Earners
Scheme, Secondary Exchange
Market (SEM) Barter and
Special Trading Arrangement
(STA). The rest was opened
under loan and crediL

The outstanding LCs [lor
capital machinery remained
almost unchanged with an

amount of Taka 4856 crore,
However, new LCs worth Taka
38 crore were opened for im-
port of capital machinery in
November.

The ftems under thesc LCs
include machinery for textile,
leather, tannery, jute, garment
pharmaceuticals, plastic, prin-
ting. electronic. toy and pack:
aging industrics,

major items for which
LCs were opened in November
were: Wheat- Taka 44.12

Abu Sayed Chowdhury, Vice-Chairman, Export Promotion

——— == ——————am

Bureau, Dhaka at a meeting with Mohammad Mosharraf

Hossain, President, BGMEA on Thursday

prior to his

going on LPR. Mohammad Fazlul Azim, First Vice-
President and Shah Alam Chowdhury FCA, Treasurer of

BGMEA were present.

'ILO scheme for
women discussed

Dr Iftikhar Ahmed. a scnfor
officlal of the International
Labour Organistion ( [LO)

rs, Technology and
Employment Branch. Geneva,
Switzerland called on Social
Welfare and Women's Affairs
Minister Tariqul Islam at his
office Monday. an ILO press
relcase said in Dhaka . reports
BSS.

Dr Ahmed informed the
minister about the ss of
the ongoing ILO executed

roject entitled ° technologies

r rural employment with
special reference to women’
which is being implemented
by the Women's Affairs
Department, Ministry of
Women's Aflairs.

The three -and - a
year project is expected 1o
disseminate the use of appro-
E)ﬂntt improved technologies

r peverty alleviation, em-
ployment creation and n
creasing productivity through
sclected income gencrating
activities and reduce the
strain, drudgery and burden of
work for rural women in dif-
ferent areas of Bangladcsh

He explaincd that the pro-

-halfl -

ject has a package programme
approach which includes
group and resource mobilisa-
tion, human resource devel-
opment. providing technology
prototypes. institutional link-
ages with credit and financial
institutions. manulacturers,
rural and development institu-
tions. and assistance with
marketing.

The minister expressed his
keen interest in the joint ILO
and government of Bangladesh

roject and stressed the need
E:r such well oriented pro-
grammes geared to the eco-
nomic and social uplift of rural
women in Bangladesh.

He supported the ILO pro-
ject's approach of gencrating
employment for rural employ-
ment in non-traditional areas.
He was also appreciativeol the
assistance that the
International Labour
Organisation has becn pruvid-
ing in the matter of women re-
lated development pro-
grammcs in Bangladesh. KM
Hossain, Secretary ol Women's
Aflairs was present on th oc-
casion.

s DU SINESS

LCs worth Tk 1050 cr opened in Nov |

crore. salt- Taka 15.28 crore,
milk powder (fat)- Taka 16.33
crore, soyabean oll- Taka 14.01
crore, raw cotton- Taka 14.29
crore, textile fabrics through
back to back LCs-Taka 196.23
crore, pharmaccutical raw ma-
terials-Taka 32.55 crore,
crude oil-Taka 121.40 erore,
coal-Taka 26.93 crore, ce-
ment-Taka 28.42 crore and 3P

sheel-Taka 15.13 crore.
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World oilseed
output to rise

WASHINGTON, JAN 21: The
Agriculture Department this
month boosted its forecast for
world oflseed production for
1991-92 by 1.1 million tons to
223.5 million tons, reports AP.
Increasing in China's cotton-
seed crop, Argentina’'s sun-
flower seed crop and the U.S
soyabean, ‘sunflower sced.
flaxseed and peanut crops
more than offset reductions in
Argentina’'s and India's soy-
abean crops.

Shipping Intelligence

Chittagong Port

Bad debts up by
308 pc in Japan

TOKYO. Jan 21: Japunese
bunkruptcy debt soared 10 a
record high In 1991 when
speculative bubbles burst iIn
the stock and property mar-
kets. reporits Reuter

The amount of debt per
bankrupicy was enormous, said
an analyst at Tokyo Commnerce
and Industry Research Co,
which fissued the report on
Monday .

Tiny firms wenl under with
huge debis that were Wwially
out of proportion to their busi-
ness scale.

Bad debts were up 308.3
per cent from the year before,
while the number of business
fatlures rose 65.7 per cent,
almost doubling the previous
record set in 1985, the report
st |

Analysts say “bubble
bankruptcies show no signs of
slackening yet ”

So far only the smaller

property firms have gone un
der. but there is fcar in the in-
dustry that larger. well-known
firms will be the next to go, an
economist at Nomura Research
Institute said.

Debt tin 199] lalled 8,15
trillion yen (66.2 billlon dollar)
at 10.723 [ajled corporations
with debt of more than 10 mil-
Hon yen (81.300 dollar] each.

Many of these bankrupt
companies were badly burned
in arcas other than their main
business.

Much of the debt resulted
from property and stock in-
vestments made in the heyday
of Japan's ‘bubble economy’ of
soaring land and share market
prices.

Companies had borrowed
beyond their means for such
investments, and the smaller,
weaker once were now being
crushed by interest payments,

said.

The Tokyo Cn:u'nem 3
Iindustry Research report
roughly two-thirds of the 1991
debt came from bubble
bankruptcies,

Business failures by prop-
erty firms totalled a record
1.156 cases and involved
record 3.04 trilllon yen (24.7

billion dollars) of debt.
Companies suflering from

bubble -related Investmenis are
unlikely to see reliel until mid
1992, when lower inicrest
rates are expected o work

their way into the market, the
Nomura analyst said.

Troubles in the property
industry were likely to lead to
business failures in the non-
bank financial institutions,
which are the property firms’
main creditors, L nldy

We are now seeing fatlures
by non-bank institutions here
and there, and this is likely 1o
incrcase substantially this yei,
the Tokye Commerce and
industry Research analyst said

Analysts say bankrupteies i |

all industries will increase in
1992, because co s main
busincsses were doing badly
owing lo the slow economy.

Falling profits are forcing
Japanese companies (o reduce
investment in plant and
equipment dealing a severe
blow to construction firms and
makers of machinery and in-
dustrial equipment. the report
said.

Large companics with am-
ple funds will not have oo
many worries.

Errata

in the supplement ~ Ad-
vancement ol the Leather
Industry in Bangladesh’
published in this newspaper
of 20 Jan 92, the following
correciions are done :

(1} The author of the
article “Some Policy Points
to Ponder” is Dr K A Ah-
med. ex-Principal, Blnﬁ
desh College ol Leather
Technology and not M A
Ahmed as was printed.

(2) Syed Manzur Elahi. au-
thor of the article "Em-

8 Needed on Finished

roducts”, is a former

president of MCCJ and not
Chairman as was printed.

(3) 5th para of the article
“In a Cycle of Problems”
should read "It may be
mentioned here that for on-
the spot verification of wet-
blue leather stock, Ministry
of Commerce constituted a
commitiee and not Export
Promotion Bureau, as was

rinted with Investment

. Bangladesh Leather
Institute and Tanners
Assoctation. . ...~

Name of Vessels Berthed EID Berth L PortNo L. Agent-
Mild 11/01 22/01 J/1 Singapore CSA
Nortween Novo 19/01 25/01 J/2 BOM MSA
Hai Ning 05/01 22/01 J/3 NA NA
Continent- | 20/01 24/01 J/4 Pena ClLA
Loyal Bird 21/01 25/01 J/5 NA NA
Este Presco 21/01 25/01 J/6 NA NA
21/01 27/01 J/7 NA NA
Knud Jespersen 20/01 23/01 J/8 Singapore CT
Al Reza 09/01 24/01 J/9 Mong = AQUA
Jonathan 18/01 23/01 J/13 NA SEACOM
Elli-M 18/01 22/01 MPB/2 Moro AQUA
Banglar Asha 19/01 24/01 csJ NA - B8C
Kang Dong 19/01 24/01 CSJ Singapore 0SA
Banglar Shourabh 17/01 24/01 RM/6 NA BSC
| Fong Yun 06/01 25/01 DDJ/1 Singapore BDSHIP
Banglar Sampad 18/01 22/01 DDJ/2 NA BSC
Piya- 1 12/01 22/01 RM/8 Singapore OSA
BanglarSwappna 05/12 30/01 RM/9 NA BSC
Vessels Ready at Outer Anchorage
Name of Vessels Ready L. Port L Agent
Vishva Pprafulla 18/01 Mad Ssl
Gemini 25/01 Durb Aqua
mm 23/01 Kand Delmure
Oros 24/01 Ind Aqua
Reliant 24/01 NA NA
Vessels Due at Outer Anchorage
Name of Vessels ETA L. Port Call L. Agent
Fong Shin 22/01/92 Singapore 'DBSHIP
Atlantic clipper 22/01/92 Singapore BDSHIP
Banglar Kollol 22/01/92 Munda GLOBE
Ubarana 23/01/92 NA JF
Ronjoy Choomie 23/01/92 NA PSAL
Tabuk 23/01/92 Kand ENCL
Banglar Shobha 24/01/92 NA BSC
Lilas 24/01/92 NA PROG
Endurance Sea 24/01/92 Aquaba UMAL
Songrim 24/01/92 NA RRSA
Blue Ocean 25/01/92 Cal TSLL
Optima 25/01/92 Col RSL
Infinity 25/01/92 Singapore ULA
Stoncwall Jackson 25/01/92 Phuk ULA
Shalamar 26/01/92 Col BsSC
Vishva Pankaj 27/01/92 NA SSL
Fong Shan 27/01/92 Tamp OWSL
Laurissa 28/01/92 Chin 0SA
Eastern Breeze 28/01/92 NA RRSA
Chong Chon Gang 30/01/92 NA RRSA
Felicity 30/01/92 Tamp OWSL
Seabulk Hope 31/01/92 NA BBA
New Genlord 01/02/92 NA BDSHIP
Kota Buana 01/02/92 NA NA
NameofVessel Bathed ETA FEID L Port LAgent
Tea Chong 22/01 NA  Quingca Bright
Miid 22/01 NA Chittagong Oversecas
Continent-1 22/01 NA Chittagong BSLL
Marine Three 22/01 NA Chittagong BML
Stefan Czaratecki 21/01 24/01 Calcutta BSA
Hai Hing 23/01 NA Chittagong Triumph
Reliant 23/01 NA Chittagong AQT
Shalmar 24/01 31/01 Chittagong BSC
NGS Ranger 25/01 NA Chittagong BSLL
Sulut- | 25/01 NA W. Sumat Al-Amin
Royal Bird 25/01 30/01 Chittagong OWSL
Vishva Prafulla 25/01  NA Chittagong SSL
Sca Rhapsody 26/01  NA Vizag HIL
| Kang Dong 26/01 Chittagong Overseas
Vishva Parag 27/01 NA  Calcutta SSL,
Sea Carol 28/01  NA Vizag HIL
Banglar Bani 28/01 NA Chittagong BSL
Al-Bashir 30/01 NA India TMIL
Yom Bun Jin 30/01 NA DPRK Gree
Felicity 05/02 NA Chllm OWSL
Mun Su Bong 05/02 NA Greenland
Cold Future 15/02 NA Chittagong ~~~ AQM
Note:
Berthed= Vessel at Port Jetty. ETD= Expected time of
departure. ETA= Expected time ol arrival. NA= Not available.
F'113= Expected to berth.
Source: Limited.
Raw Jute Prices
ey 19 BT Culting
As of January | . - &
Kuicha Bales FOB 13T Cutting
T LT KT sy e a8
“peT Meshia
White Tossa Mecahia 1 700 -
Mid. 1009 1139 871 A 1600 -
Bot. (B) 1018 1058 A04 B 1660 -
Bot. (C) 911 9©78 737 C 1450 .
Bo. () B3] 808 670 gpl Meshta .
utting
e : {on board gy
P~ Culung 700 :
Puccs Bales Binshon a0 -
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Quality — Normal
;':1 Condition —
bale $ per N'ganj imp—8.,000/10,000mds
mp —
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B 2600 426 s |pdicative prices at which
C 2360 306  sales may be considered for
{ D 2180 366  EPC registration. Dullar prices
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Dhaka Stock Prices

At the close of trading on Jan 21, 1992
Market Profile

139 Listed Stocks

12 _gains

114

13 losses

unchanged stocks include 10 traded on the day at

its previous quoted prices
DSE All Share Price |

ndex = 294.7166

Market Capitalisation = 8,428,638,730
Turnover = Taka 768547 (Value) 21029.
Jute 100/5 95.00
Company FVML Tk Mutual Jue * 100/3 100,00
Northern Jute 10/50 NT
BANKS (10) 5 Shamser Jute 100/5 100.00
AL Barska Bank 1000/ 1 1065.00 {alised Jute 10/50 NT
A.B Bank 100/5 177.00 Shine Pukur Jute  100/8 92.00
City Bank 100/56 268.00 Sonali Aansh 100/5 96.00
rackeses 100/5 180.00 “Serla s CRUTICALS &
Islami Bank 1000/ 1 1900.00
National Bank 100/% 108.00 CHEMICALS (15)
Pubah Bank 100/5 90.00 Ambee Pharma 1050 12.75
Rupali Bank 100/10 89.00 Bangla Process 100/ 8050
UCBL 100/5 120.00 Beximco Pharma  100/8 200.00
Uttara Bank 100/5 175.00 Glaxo 10/50 125.00
TSR e IC1 10/50 10.00
Kohinoor Chemical 100/5 105.00
LCB 100/8 90.00
G D 10075 340.00 Petro Synthetic 10/80 13.00
Fund . Phizer 100/5 110.00
2nd ICB Pund 100/5 150.00 Pharma Aids 100/5 150.00
3rd ICBM. Fund  100/5 129.25 Johe 100/5 60.00
4thICBM. Fund - 100/10 124.00 Plastic 110/5 40.00
Eﬁiﬂémﬂ'ﬂ 100/10 6200 g} man Chemicals 100/10 45.00
Sales Price 11600 The oaies. 100710 92.00
Re-purchase 111.00
PAPER & PRINTING (08)
INSURANCE (04) Eagle Box 10/50 34.00
BGIC 100/10 120.00 100/5 104.00
Green Delta 100/10 130.05 Paper Converting  100/5 115.00
Peoples 100/10 147.00 Paper Processing 100/10 70.00
United 100/10 14500 pudma Printers  10/50 50.00
ENGINERING (19) Sonay Puper 2/ NW
Aftab Automobiles  100/5 183.00 “gepencs on
Atlea il o o Hotel 10/50 12.00
Azriz Pipes 100/5 240.00 Bd 10/50 NT
Bangladesh Autocars 100/5 43.00 e ———
Bangladesh Lamps 105/5 240.00 TEXTILE
B.Thai Allumintum 100/10 86.00 M'rﬂ:kl- 10/50 NT
Bengal Carbide 100/5 220.00 Arbee Textile 100/10 NT
Bengal Steel 10/50 18.00 b af Textile 10/50 27.19
Eastern Cables 100/5 B4.50 po i reveile 10/50 NT
Howlader PVC 100/10 95.00 rypand Spining 10/50 NT
Karim Pipe 100/5 134.00 pegh, Garments  100/10 59.00
Metalex 100/5 108.00 o i Cotton 100.10 72.00
Monno 10/5 200.00 Eagle Star 10/50 22.13
Monno Jutex 100/5 223.97 GG ind. Corp 10/60 15.00
National Tubes 100/10 119.00 . o 100/5 51.00
Panther Steel 10/50 600 o oem ; 10/50 450
Quasem Drycells 10/50  7.50 Quasem Textile 10/50 600
Renwick Jajneswar 100/5 81.00 b 0 Toride )J00/5 B5.00
Singer Bangladesh  100/5 700.00  gagom Textile  100/10  75.50
FOOD & ALLIED (29) S.7.M. fORD) ot 20
A.B Biscuit 100/5 180.00 Stylecralt ool
Alpha Tobaeco 10/50 4800 THEM SIS 100/10 109.00
Aman Sea Food 100/ 3250 :
Apex Food 100/5 448.00  (\ecEIIANEOUS (14)
Aroma Tca 100/5 70.00
100/5 155.00 Apex Tannery :Ef;lﬂ}l Iﬂﬂ
B.D. Plantation 100/5 250.00 'M'lh 10/100 35.00
Bengal Food 100/5 119.00 g, ymeo 10/100 10.08
BLTC. 100/5 500.00 * pgr 100/5 $S0.00
BTC. 10/50  41.00
Clg Vegetable  100/10 8500 Cei2 Cement OO/ 377 78
mw 100/5 14092 © O
Frogleg Export 10/50 250 Milon Tannery 100/5 30.00
{ Gemint Sea Food 100/15 100.00 Monno Ceramic 100/6 150.00
T e TR U
Modern ries 100/5 1 1 08.00
N.T.C 100/S 280.04 Tw”'““' 1:: :m.m
Rabeya Flour 10/100 NT  Usmania Glass
o1l 10/100  6.00 st rdcaschir
Tu 100/10 8800 pegENTURES (08)
Yousuf Flour 10/50 NT
Zeal Bangla Sugar  10/50 12.25 F‘m i Ll
hlﬁ!'-d 200/1 580.00
FUEL & POWER (03) (18. 1992)
Padma Oil Co. 10/50 40.00 Beximco 2500/ 2190.00
Eastern Lubricant  10/50  14.00
Pt ise o 'mln lmn--. 1571/1 1432.00
P R_n.u 2000/ 1 1750.00
Ahad Jute j00/10 N 17 1994)
Anowara Jute 10/50 NT
Delta Jute 10/50 A .50 Note : FV = Face Value ML= Market
Gawsta Juste 10/80 NT Lot NT= Net Traded. AL=Allot-
bl b 100/5 65.00 ment Letter

Exchange Rates

The following are the Commercial Bank's BC selling and
TT (C). OD transfer buying rates for some selected foreign
currencies effective on January 22.

(IN TAKA)

Currency SELLING BUYING
1 TTI(C) OD Transfer

US dollar 38.9326 38.7087 38.4481
Poundsterling 69.9932 69.6506 69.2146
DM 24.4859 24.3298 24. 1660
FF 7.1686 7.1234 7.0755
S Riyal 10.4106 10.3507 10.2811
D guilders 21.7233 21.5864 21.4410
S Kroner 6.7177 6.6763 6.6318
Singapore dollar 23.7960 23.6591 23.4998
UAE dirham 10.6364 10.5753 10.5041
Kuwait dinar NA NA NA
Indian rupee [AMU) 1.5009 1.4942 1.4868
Pak Rupee (AMU) 1.5726 1.5652 1.6674

Authorised dealers will apply TT clean buying rate for
purchase of remittances of Bangladeshi's working abroad.
NOTE : AMU - Asian Monctary Union.

Price Index

O s 2k 2400
Mm A by neie IREL SRR
i) . (Taka Lisre)
RICTE (Taka Sovvahew W 004000
Aman{fne) ! “-"m-".‘ Coconutt Calombo 90009500
Poapam P LS4 Vegenshie Ghev w-
Utsin 1 LOO- | 400 "\
VEGETABLES (Toka per kg SPICES (Toka Per kg
Poiata 5007 1) Onen L00- 100D
Bral 607 0D Carlx W6 00-42 (0
Kool 12 .00- 24 0D Chullves TS 008000
Lakuh. ok A00-4, 0 Furmenci Round ) 40 00-43 00
Papya 4.00-5 m * fLeng 45 00-50.00
Green Banana (Four Pieces)  4.00-6.00 Crreen chilies g:unl
OTNER FOUDGRAN M por by Cinpamon® (10gms)  1.00-1.751.00-1.50
Flour 12.50-1 100 C * (lange) 100400
At 10001 |00 - 6.9%-7.00
FIsH (Taka per kg
Richeibug) | 40 00- 150,00
K. whnbig) 9000 100 )
Hh i HII—HH
120.00-125.00
lhi.pa“_ hug ) 90.00-100.00
Mngr T4.00- 1600
Kod 80 00-90.00
MEAT
Reei 55 00-60.00
Musiton #0 0D-§S 00
CHICKEN
Large 60 00-62.00
Muderate 62 D0-64, 00
Small & 00-66. 00
TEA
Dust | Plmin) 0 Q0-80.00
G
Hen o 1200
| [k 10.00-10. %0
Firm 12.00
PULSES (Tuka per kg
Mosuw 28.00- 3.0
i Moegh 28.00- 30.00




