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India wants more
UK investment
NEW DELHI. Jan 17: India

told Britain's Foreign Secretary

Douglas Hurd today it wants to

encourage more British in-

vesiment in India and wel-
comes next months’ visit by

British business leaders. Th-:

message was delivered by

Indian Commerece Minister P

Chidambaram in talks with

Hurd on morning and by

Finance Minister Manmohan

Singh on Thursday. reports
Reuter.

By Staff Correspondent

A police constable was in-
jured in cracker explosions at
Sayedabad Bus Terminal Friday
afternoon. A group of miscre-
snts who reportedly
tolis at the bus terminal al-

legedly hurled crackers at the
on-duty

BFrAstnke
begins today

By DU Cerrespondent
Bangladesh Federation of

Teachers' Association (BFTA)

will start strike for an indefi-

nite period from today to press

home their 15-point demand.
BFTA at
Thursday
Press Club announced
sirike programme.
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Substantial relief for
HBFC loanees soon

The mment has de-
cided to ecasc the burden of

. outstanding loans of the bor-

rowers of House Bullding
Finance Corporation (HBFC),

" Finance Minister M Sailur
Rahman told The Daily Star on
Friday a “significant relief” for
borrowers of HBFC loans would
be announced by the end of
this month.

He added that the move
would be aimed at inducing
borrowers to outstanding
loans so that funds could be
generated to enable the re-
sumption of loan operajions.
"We want to resume providing
house-building loans in the
cities and in the districts as
soon as possible.”

Loan operations of HBFC
were suspended carlicr on May
1989 because of a poor loan
recovery rate and lack of fresh
funds. About 48,000 borrowers
owe more than Taka 12.00
crore in outstanding loans to
HBFC.

The lone housing sector
funding agency in the eouintry,

.HBFC was set up in 1952 and

has a paid-up capital of about
Thhl 10 crore. The lending

By 8 Y Bakht

operations were funded by

selling debentures to various

commercial banks and w0 the
Bank.

According to a ufﬂn.nu
Ministry source. the out-
standing amount owed by
HBIFC in dcbenture loan prin-
cipal and interest stood al
Taka 1503 98 crore as ol
December 1991]. _

The total financial loss of
the institution stands at over
Taka 350 crore. "This amount
will increase further unless the
recovery situation improves
soon.” the source added.

Loans recovered by HBFC
every year cannot even pay for
the annual interest and princi-
pal amount repayment of its
debenture loans. Currently the
principal and inlerest pay-
ments ol debenture loans to-
tals about Taka 108 crore per
year while the recovery ol
outstanding loans per year Is
about Taka 106 crore.

Furthermore, the "miss-
match” between the interest
rate charged to the borrowers
and what the HBFC has o pay
for debenture loans is also
adding to the financial loss of

the institution.

HBPFC charges borrowers al
a stmple interest rale while
banks charge the corporation
at a nd interest rate for
the debenture loans.

Earlier. the previous gov
ermmment had approved a plan
to convert HBFC into a bank
but the plan was later she e
by the care taker governmem

In October last year repre
sentalives ol the Banglades)
House Building Borrowers
Association met with the
Finance Minister.

According 1o Fazlul Haque
General Secretary of the asso
ciation. a number of demands
of the borrowers were placed
before the minister including
cancellation of court cases
against dcfaulicrs, withdrawal
of lump sum and penalty inter
ests, extension of the deadline
for the payment of outstanding
loans in installments imple
mentation of simple 1nieresi
system as pracliced in banks
and formation ol a committe
to solve the problems of this
scclor.

Hague said a rding 1o as
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Tinbigha

KIIULNA, Jan 17: The
transfer of Tinbigha conidor

to Bangladesh may be delayed.

The possibility has emerged
as the Indian government is
learnt to be contemplating
some development work at
Kuchlibari of West Bengal prior
to the transfer.

News items published in
several Calcutta dailies and re-
ports reaching here from
across the border say the West
Bengal governmeni put for-

ward |1 project proposals to
the central government for

implementation before the
transfer. The proposals were
made to diffuse tension inst-
gated by some political organi-
sations, according to the re-
ports.

The Chiefl Minister of West
Bengal Governmment., it is

learnt. has already talked to

! the Home Minister of India in

this regard. The Chief
Secretary of West Bengal also
flew to Delhi thrice last
month. reports say.

From Munir U Ahmeti

The ecleven development
projects which were chalked
out by the West Bengaul
Government are as follows: a
concrete bridge on the river
Shati, construction of few
pucca roads. a new branch of
the State Bank, a few sec-
ondary standard schools, a
ten-bed-hospital. irrigation
network, a police station,
completion of Teesta Barrage
Project. development of hats,
bazars and roads of Kuchlibari
Union Parishad.

The West Bengal Gover-
nment also suggested that,
before the transfer of the
Tinbigha, it was cssential o
get the confidence of the peo-
ple of the area so that they are
not misguided by some com-
munal political elements.
Simultaneously, it is also nec-
essary to convince the people
that, after leasing out the land.
the sovereignty of the land
would not be lost, the WB gov-
ernment said. The law-enforce-
ing agencies of both the gov-
ernments, which will be de-
ployed after the transfer. wAll

transfer to be delayed

be solely responsible for their
respective people.

The central government did
not comment on this proposal,
it was learnt

But one of the high-ups of
the central government is re-
ported o have said the issue
invalves the two countries —
Bangladesh and india.

an

E n;‘lndesh
1"?4

Ilnh , Daimgrlm and '

ta enclaves by leasing
out Tin corridor, a 178 x
85 metre land. The Bangladesh
Government handed over the
Berubari in 1974 to India. The
gesture was not reciprocated.
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Transport
workers

assault
Star man

By Staff Correspondent

Transport workeys at a
lerry ghat near Dhaka severely
beat up a private taxi driver
and a Daily Star photographer
-n Friday and held up traflic
an_hour :

_' M Mohstn, the Star's
| chief rapher. was seri-
‘ously manhandied by the
transport workers, after he
tricd to take a photo of an in-
cident at the Kuchiamara ferry

. ghat in Sirajdikhani upaztla of

Forward Bloc. BJP. Bishwa |

Hindu Parishad and even local

Congress |leaders are opposing
the transfer.

Sangram Parishad, is agitating
against the transfer,

The Supreme Court of India
has already given verdict in
favour ol the transfer in line
with the 1974 agreement

Over 60,000 Rohingyas arrive

Amid steady influx of Rohin-
gya Muslims into Bangladesh.
the authorities® on Friday
started pitching tents for the
tens of thousands of refugees
who have fled Myanmar's (Bur-
ma) western Arakan province
to escape the military govern-
ment's atrocities.

As relief workers erected
the first few barrack-like tents
at Dhuchia Palong. about 1.000
more Rohingya men, women
and children poured into
Bangladesh on Friday, local
sources said.

Officials at Cox's Bazar con-
firmed the new arrivals, but
could not specify the number.

The local unofficial sources
said the fresh pouring of
refugees oecurred through
Laikhong Dong. Ghumdong,
Tekhnaf and Shahpuri Dip.

This raised to more than

By Staff Correspondent

60,000 the number of
Rohingya refugees who have
crossed over to Bangladesh.
The official estimate is more
than 30,000.

Officials said thé govern-
ment had sanctioned Four lakh
taka and 400 tons of rice and
wheat for the refugees on
Friday.

A government medical team
is working among the refugees
in addition to medical help be-
ing provided by a hospital run
by Rabita Al-Alam Islami.

According to officials. some
NGOs are also likely to stan
relief work for the refugees in
next one week.

The local administration
also started enlisting ‘the
refugees for their repatriation.

The pro ts of the repa-
triation still seem cloudy as
Myanmar continues to amass
troops along the border with

Bangladesh keeping the ten-
sion simmering.

In his statement in Parlia-
ment on Wednesday, Foreign
Minister ASM Mustafizur Rah-
man said the tension is ex-
pected to ease further alter
another flag meeting sche-
duled for January 28.

However, he said Bangla-
desh will not send the Ro-
hingyas back against their
wishes.

'We are to resolve the
problem through negotiations
so that the refugees can return
to the country with dignity,

Ii:trhlaly and without any
hesitation.” the Foreign Mi-
nister said in his statement.

He said the Relicl Ministry

had taken neccessary steps in
consultations with the Home
Ministry to look after the

refugees.
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A local body. the Kuchlibari |

| to board the ferry

Munshiganj on the river
Dhaleshwari. .
Mchsin. after having been
beaten io the ground. had his
camera snatched by the gang
to have weapons
concealed under their clothes.
According to Mohsin. a high
peed passenger-laden bus
n-urly collided with a private
taxi while trying to jump the
queue at the ghat in an effort
ahecad of
. those waiting patiently in line.

The taxi driver. obviously igno-
rant of the dangers that lurked
at thesc ghats. got out of his
car and pmtcnlnl to the bus
dritver who replied with a bar-
rage of abuse.

o o

"At that point, dozens of

transport workers came charg-
ing in, and started beating the
taxi driver mercilessly. They
out picces of from
the bus windows attacked
the unfortunate taxi driver,
leaving him bloodied and
pleading for mercy.” Mohsin
said after returning to Dhaka.
As part of his professional
duty., Mohsin tried to take a
few snaps ol the ugly scene un-
folding before him, only to be
set upon by the workers him-
self.

He to attract the
attention of some policemen
who were at the ghat on
cial duty at the time (State
Minister for Health. Abdul Hye,
was in the vicinity). The police
arrcsted one of the workers
and retrieved Mohsin's cam-
erd. but the arrest triggered an

EerPnue::zCni:s

CIS armed forces' unity meet ends in disunity

£. s,
g

extort . [

Russian MP Vitaly Urragtsey waves his deputy’s card during an exchange with officers

about future of former Soviet military in Moscow yesterday.

-—AFP photo
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. Vajiralongkorn said.
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Prime Minister hosts dinner |

Friendship covers all
: Vajiralongkorn

Thai Crown Prince Maha
Vujiralongkorn Friday ex-
]:Il"rhutd the hope that the ex-
isttng friendly relations and
close evoperation between the
two countries will lead W fur-
Lhtr progress and prospertty,

ports UNB.

m‘m egu: ndship h:.;whe:'n

now grown and expanded
widely in all the political. ecu-
nomic, technological and cul-
tural areas”, the Crown Prinece

' said at a dinner hosted in his

honour by Prime Minister
Begum Khaleda Zia in Dhaka
Friday cvening

Bangladesh and Thailand
have had long-established
friendly relationship. begin-
ning even before their formal
establishment of diplomatic
Prince

Situated in the same conti-
nental area and having similar
as well as tible customs.
the people of the two coun-

tries enjoyed closc tles of
amity and coordination of mu-
tual benefits. he added.
Prime Minister e
Khalcda Zia recalled 1he
al hospita during her
vn:u “th'Mmr President
Ziaur Rahman tn 1979 which

um

ﬂ""ﬂh"m'{:‘éﬁm‘d‘*

the close [rendship’
the two countries.

She hoped that the visit of
the Thai Crown Prince will
give him an opportunity 1o see
some of the on-going devel-
epment activities in
Bangladesh.

Begum Zia lauded the role
and contribution of King
Bhumibal and the That royal

" family in achieving economic

development and progress of
Thatland.
She wished continued

pcace, progress and prosperity

of the friendly people of |

Thatland and everlasting
friendship and cooperation
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Dhaka-CIS economic
commission likely

"By Inam Ahmed

Bangladesh plans to set up a
joint economic co-operation
commission with the Co-
mmonwealth of Independent
States [CIS) very soon, con-
cerned sources said.

The Economic Relations
Division (ERD) has already sent
a draft to Russia in this regard.
The report will be finalised alf-

ter proper'scrutiny by both the
sides. .

Besides, the East European
countries are now pressing for
export-import business instcad
of the previous barter system.
The state-owned trade agen-
cies of the East Europe are
now free to negotiate with in-
dividual countries on the goods

can offer. Sources said,
with the new mode of business
transaction, the balance of

trade between Bangladesh and
the East European countries is
likely to be unfavourable for
Bangladesh wunless strong
search for markets in the re-
publics is carried out.

The recently signed sixth
unit agreement on Ghorashal
power plant with Russia was
also made under new condi-
tionalities stipulating that 40
per cent of the 82 million US
doilar loan would be paid in
foreign currency.

The other portion would be
repaid with commodities.
Sources said the Ruuhn lldc
had been pressi
of 75 per cent o l.hl: Ionn ll'l
foreign currency. Russia had
been pressing for converting
entire dealings into foreign

See Page 12 Col 7

-MOSCOW, Jan 17 : More
than 5.000 officers of the for-
mer Soviet armed forces met
n the Kremlin on Friday seck-
ing unity, bt began to quarrel
immediately over the agenda
and the question of TV cover-
age, reports AP,

Russian President
Yeltsin and Kazakhstan Pre-
sident ' Nursultan Nazarbayev
were the only two leaders of
the former 11 Soviet republics
to attend the meeting. and
many officers were angered by
the absence of the others —

jally Ukrainian President
Leonid Kravchuk.

Some officers demanded
that another session be held
Saturday so that the other
presidents could hear their
grievances in person. The offi-
cers oppose efforts by Ukraine
and other republics that want

Boris

to divvy up the pieces of the
former Emrh:t mtlitnry

Yevgen shuikov, the
comman u the armed
forces, cnul‘.lnne_d the oflicers
about the danger of delying or
lecturing presidents,

"Those who tried to stand
against a president are in a
Moscow jail now.” he said, re-
ferring to the leaders of last
August's coup attempt.

"The sidents discussed
military issues yesterday and
agreed to hold another meet-
ing in Minsk devoted entirely
to military issues and to con-
sider the results of this meet-
ing of ours,” he said.

Nazarbayev told officers
that the two main issues facing
the new Commonwealth of
Independent States are price
reform and the future of the

military.

"The army. whose duty is to
defend nations, is !t:l-cll' in
great need ol protection. And
it's our duty to provide for it,”
he said.

The officers had to take a
30-minute break early in their
meeting to resolve their dis-
putes over the agenda. Some of
the officers had complained
about the live TV coverage of
the session, but Yeltsin in-
sisted that it be shown.

Riot over prices
Meanwhile, thousands of
students angered by soaring
prices smashed shop windows
and fought police in the Uzbek
capital, leaving one student
dead and several wounded,
news agencies reported Friday.
It was the worst distur-
bance — and the first fatality —
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Bishwa
ljtema

begins
‘today

From Our Correspondent

GAZIPUR, Jan 17: Hun-
dreds of thousands of devolees
from all corners of the globe
prrived herc on the castern

bank el river Tu at
Tongl W Ei:ftnd the l:-'bn

Ijtema” which begins tomor-
row (Saturday).
The three-day Bishwa

Ijtema of Tablig Jamaat, one of
biggest religious congregation
of the Muslim Community, is
being held in the country since
| 965,

People coming in buses,
launches and by trains, are
pouring in at the venue of the
litema where a mammeth
pendal has been erecled to ac-
commodate the devotees.
Organisers said people would
still continue to arrive even on
the last day of the ljtema in
which Akheri Munajat (final
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8 killed, 35
hurt in road

accidents

By Staff Correspondent

Eight persons were killed
and 35 others injured in sepa-
rate road accidents yesterday.

SSMCH Correspondent sg:
a rickshawpuller died on
spot as a truck knocked down
his rickshaw at Tikatuli in the
city early Friday.

The victim was identified as
Ummat AH, 45. and his body
was sent to Sir Salimullah
Medical College Hospital
(SSMCH) mo

After the nccid:nl at about
12:30 am, the driver escaped
leaving the truck (Dhaka Metro
Na-6752) near the spot.

Sutrapur police seized the
truck.

Our Barisal Correspondent
adds: Three people including a
child were killed and another
30 injured in a bus accident at
Rajoir upazila in Madaripur
district on the Baril-lvFlrldpur
Highway Friday

Witnesses said the Khulna-
bound bus (Dhaka Metro-8006)
from Barisal hit a road-side
tree near Shimultoli village at
about 9:456 am after the driver
lost control following a pumne-
ture in a front wheel,

Two unidentified male and
a two-year-old boy Shaon died
on the spot. Villagers rushed
to the spot and rescued the in-
jured from the heavily dam-
aged bus.

The injured were admitted
to the Rajoir Upazila Health
Complex. Eighteen seriously
injured paspengers were
shifted to the Sher-e- Bangia
Medical College Hospital

UNB from Bogra adds: Four
people were killei and five
others injured when a truek
rammed fnto a shop on Bogra-
Nagarbari Highway at
bazar, 168 miles away from here
yesterday afternoon. police
said



