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Business

Bush calls for open Japan market
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who can spcak J s "and
who understand the workings
of the Japancse markciplace.”

nesc leaders in talks opening
Wednesday in Tokyo.

As the president opencd his
trade mission, leaders of the
afling US auto indusiry who are
accoim Bush lrI:nly re-

ted 4 stions they are
. lu“.hﬂﬂﬂ.ll from Japan,

"We don't have to apologize
to " Chrysler Chairman
Lee lacocca told The Assoc-
fated Press. "We're the lcaders
of the world.”

Bush opened his visil by
touring the Imperial MPalace in
Kyoto, the ancient capital of
Japan. Joined by his friend,
former Prime Minister Toshiki
Kaifu who met him at the air-

. Bush watched a demon-
stration of Kemari, a tradi-
tional in which several
people a circle and kick a
ball. The game was widely
popular among courl nobles
from the 8th to l4th cen:
turics.

Bush himsell gave the ball a
couple of kicks and then hil
the ball with his hcad for good
mcasure as Kailu and Ut

playcrs looked on.
pressure butlding in
b-th lnl Washingtlon,
there wure [resh signs that
was readying trade con-
cessions o try W make Bush»
trip @ success,

Japanese Prime Minisler
Kiicht Miyazsawa said Monday
that his couniry must be a
"fricnd In peud” 0 an evunom-
ically strugghing Unied Statcs
and that he would do cvery-
thing he could o help US au:
tomitkers tmiprove their salkes
in Jupan.

As Bush bygan his visit
four Japanvse citivs, thorn
was a stark reminder from
home of Lthe problems that
confront hin. on Lhis tr:r as
US automahcers roporied big
salcs duclings.

The Dig Thoee US autoniak -
ers ccnlirmed their worst
sales ycar since 1983, Ford
Motor Co, sakd its 1991 salcs
dropped 13.6 per cenl  from
the ycar befure and Chrysler
Corp, rvporicd a 14.7 por cont
drop. General Motors Corp,

the workld s Lirgest avlamaker,

wita Ul 10 repunt fis ligures.
Sales of Japanese autos also
ﬁq:mﬂ.hﬂbynnﬂh-
account for  about
three-fourths of the 41 bilhon
duellar trade gap botween Japan
and thw Unitvd Stalcs.
Bush It Scoul for Kyule,

Jcr- garly Tue on e B-
nal leg of Lis four-nation
Pacific tour.

In South Kerva, the aduin-
istration revosled it had pol-
vatcly approscinvd North Kuiva
about holdirg talks withia a
week or two on the fssuc of
Pyongyang's nuclear- weapons
potenidal.

North Korva replied that it
was inicresicd bult wanied a
delay, offickals said.

Shortly aflicr Bush Ich
Scoul, the Dolense Ministry
announced “cancellation of the
1992 annual joint US-South
Korca military cxcroises Lo en-
courage North Korca o sign a
nud lear saleguards agreement.

On Monday, Bush sald he
and Hoh had agroed e cancel

the exercises called “Team

Spirlt” il the North fulfills s
pk‘d' of a nuclcar-free penin.

H-rlh Kerca has long
vicwed the military excreiscs
as un act of aggression.

The emphasis on sceurily
Issucs overshadowed dispules
with South Korea on cconomic
barricrs,

Treasury Scerctury Nicholas
F Urady flew 1o Tokyo on
Monday to join llush in his
trude talks with the Jupancsc.
Bridy decided 1o make the
utp over the weckend, accord-
ing w Deputy Scorctary Claire
Buchan, who salkd shc was
unaware of any unexpocted de-
velopment that contributed 10
the deciston.

The stakes arc
Dush and Miyazawa,

Both face cructal clection
icsis this year, and cach man
is sullcring sagging popularity
ratings. Both sides scem do-
wermined to find a formula al-
Iuwlu Bush to doeclarc a vie-

rom his visil.

high lor

Farmers protest demand | Japanese become
the bogeymen?

TOKYO, Jan 7: Slogan-
chanting farmers staged rallics
Mt Japan Tuesday to
rotest visiting President
Bunh the coun-

to the Central Union of
Agricultural Coo A
More rallies and demon-
strations are to follow during
Bush's four-day state visit.
The farmers wanted to tell

Japan has opposed opening
its markets up to imported
rice on grounds thal it nceds
to retain sell-suflicicncy in the

staple food. But officials have

hinled somec conccssions may
be made if needed to reach a
successful conclusion to the
Uruguay Round of international
trade talks.

The 18 million yen
(146,000 dollar) ad in the
Nihon Keizai newspaper,
Ja ‘s leading economic

. juxtaposed two photos —
one nl’ an American pastoral

landscape including a barn and
windm:ll.l the other, gcometri-
cally patterned Japancsc rice
paddies.

The mess written in

both English and Japancse as
an open letter to Bush from
the group’s president, Misugu
Hortuchi, was that agriculture
descrves special trade protée-
tion because of its cultural im-
portance.

Japanese auto
makers plan

concessions to
US Big-3

TOKYO, Jan 7: Major
Japancsc aulo makcers, re-
sponding to American pres-
sure, plan Lo open their do-
mestic dcalcrships to the Bi
Three US aulo makecrs an
even scl sales largets for US
cars in Japan, company
spokesmien and media reports
said Monday, reports AP.

The proposals apparcntly
would round out a package of
concessions by Japancsc gov-
ernment and industry to the
troubled US auto makers, who
were cxpecied to announce
their worst sales figures since
1983 laicr in the day.

Japanesc excculives
planned Lo propose the pack-

before a one-hour meetd

mnday wilh the chairmen o
General Motors Corp, Ford
Motor Co, a Chrysler Corp.,
who are accompanying
President Bush during his
summit talks this weck, a
Nissan Molor Co spokcsman
said.

‘trip” ought rcally to hawe

"l know tnatl the Amcrican
people treasurc Lthe farming
region in the Midwest as thuir
licartland,” llortuchi wrolc.

"1 also know thal the [ron-
tier spirit born in the Farming
regions Lhat include Texas, the
President’'s home stale, is an
intcgral part of the American
herilage.”

Kobayashi said the union,
which represcnts cight million
members, chose a polile lone
to address Bush “because he is
an important gucsl.”

Reuter adds: US President
George Bush flew. to Japan to-
day bul a lcading Japuancsc
mewspaper told him that if, as
announced, his Lrip was aimd
al crcaling Amcrican jobs, hc
should have stayed at home.

An cditorial in the coo-
nomie daily Nihon Kcizai
Shimbun acknowledged Lhe

tical pressures on Dush,

L said Asfa was the wrong
place Lo look for solutivns to
the US economic slowdown,
the causcs of which were pri-
marily domestic.

The cxports which the US
government was counting on
to creale jobs were infact al-
ready strong.

Therclore, the creating
boen
madc inside the United Stales,
the editorial satd.

Nihon Kelzal said since the
US mackel was the mosl opun
in the world, Lruly compelitive
producits should scll well
there.

If Amcrican producls don'l
scll as cxpected in their own
markel, the causc is probubly
the lack of competitiveness of
the American products them-
sclves, Lhe daily added.

‘It’s managed, not free trade’

TOKYO, Jan 7: US President ”
thrp Bush is making a call
more open Japancsc mar-
hcu the banner of his visit 1o
Japan, but economists say Lhc
resuil could well look more like
trade than frce trade.
"The Americans want it both
ways — they want it to be [rec
trade but with managed re-
sults, and they're putting more
emphasis on rcsults than pro-
cess,” said Pcler Morgan Chicl
Economisl at Barclays de Zocic
Wedd Securities ( Japan) Lid.

Bush, under heavy pressurc
at home to prove he can [ind
ways Lo boost the spullering US
economy, has turmed his Japan
trip into a high profllc campaign
to create US jobs by opening the
Japanese market to more

American exports.
dc"::rping his agendaare
s that Japan do some-
thing about its large surplus in
car and car part trade, which
accounts for about Lthree-
fourths of Tokyo's cstimated 4 )
billion dollar trade surplus with
Washinglon, Japancse Lrade of-
fictals feeling the diplomalic
heat have proposcd thal an
‘action plan’ to be unveiled
during Bush's visil include

specific figures for expecied in-
creases in imports by Japancse

CO ;
m ‘action plan’ to be an-

nounced along with a Tokyo
declaration setting the frame-

work for future US-Japan lics,
is expectled to include Japan's
responscs (o fic ceonomic
demands which have come Lo
dominate Bush's agenda for
Japan.

"Thesc figurps will not be
promiscs , but will be the ag-
gregale of forccasls made by
companics,” a Ministry of Inter-
national Trade and Industry |
MITI) official told Reuter,

MITI is p ing that the
plan lnclud: mmm by 23
car, electronics and nmhim:)r
makers to boost their imports
by about 10 billlon dollar in the

fiscal ycar from April 1,1993
[rom about 16.2 billion dollar in
1990-91.

About hall the inercasc in
imports would be likely 1o come
from the US the MITI official
said.

The 23 firms, including top
Japancse car makers, arc
among thc 88 companics and
22 busincss groups that have
alrcady announced import
boosting plans in response o a
request from the trade ministry.

While Japancse officials
deny such plans constitule
managed trade, cconomists say
they are parl of a trend which
over the years has scen cxport
resiraints imposcd on stecl,
cars and machine tools and a
trade agreement reached setting
a markcet share target for US
microchip sales in Japan.

“‘Thi. big problem is that fil‘l.‘L

tradc is politically corrcet fur a
rcpublican prusident, bul de
facto ... wherever you look
there are trade agreements be-
ing worked oul rather than the
invisible hand of market furces,”
sald Jesper Koll, ceconomist at
S G Warburg Sccuritics [Japan).

MITI Minister Kozo Wala
nabe said yesterday Japan was
unlikely o further reduce car
exporis o case the [rction over
auto trade. Japan, however, has
excreised ‘voluntary restraints’
on ils aulo cxports o the US
since 1981-82 and imposcs a
limit of 2.3 millfon units in the
currcnt business year. Exports
have [allen below that level lor
the lasl four ycars.

Since 1984, Japan has alsu
imposed reslrainls on sleu] ox-
ports Lo the US, although the
Europcan Community, Japauy
the US and cther siecl produc-
ing nations arc now discussing
replacing such bilateral agroee-
ments with a multinational one.

Last Junc the US and Jupaun
agreed a ncw accord on scini-
conductor trude under which
Tokyo said it would 1ry o
boost its purchasc of forvign-

made microchips to 20 per cent
of its market. Thi. pact replwed
an cxpiring 1986 ugruunu:nl‘..

In Deeember Bush ordered
the continuation of import re
stiictions on machine ool im-
ports from Japan and Talwan .
The restraints were first nego-
I.lutud in 1986.

Underground economy shares 20pc of Taiwan’s GNP

TAIPEIL, Jan 7: Huge sums
are loaned out by !hndnwy
busincssmen operating under
false namcs. Backyard [actlorics
churn out goods for export.
Street stalls and night markets
form a vasl, unregulated retail
sector, according to Reuter.

Taiwan's underground
economy is booming, despile
government cflorts Lo crush it
Analysts estimate it {s aboul a
quarter of the size of the ofli-

recorded economy.

onc can gel a precisc
estimale but 25 per cent is a
rough [igure,” said Chyan
Chuan-Beng, manager of the
economic analysis department
at state-owned Bank of
“Communicalions.

This would mean the un-
derground cconomy generated

some 45 billion US dollar of
wealth lasl ycar in addition to
the island's officials Gross
Natfonal Product of about 180
billion, Chyan and othcr ana-
lysts said.

"Our underground eco-
nomic acuvilics arc among the
world's largest, f not the
largest, as a proportion of the
overall cconomy,” said Norman
Yin, economics professor at
National Chengehi University.

The underground cconomy
opcrales oulside government
taxalion, record-keeping and
regulation. It is financed by a
huge illicit inancial sector,

Underground f(inance
houses and individuals muake
loans at inlcrest rates two or
threc times the level of legal
banks.

NEW YORK, Jan 7: The 41
billion dollar trade deficit with
Japan has been blamed for a
range of afflictions in the
United States, from joblcss-
ness 1o indebledness o the
death ol industries unable (o
compete, reports AP,

But many economisis chal-
lenge the reasoning bchind
this emotion-charged argu-
menlt.

They say President Dush's
visit to Japan Lhis week has
lended to distort the dangers
of buying more from the
Japanesc than they buy from
the United States.

"Human naturc leans toward
conspiracy thcorics, simpilc
cxplanations, looking for bo-
geymen,” said Willlam Stierling,
an international economisl al
Merrill Lynch and Co, the hiﬁ
Wall Street brokerage. "WiL
the Sovict threat gone, Lhe
Japanesc have become the bo-

n.'

Sterling and others arguc
that 41 billion dollar, while an
cnormous [igure, is the lowest
US deficit with Japan in ycars
becausce the Japanese are buy-
ing morc American s and
sclling less in the United

Stalcs.
Morgover, figure
doesn’t include m indus-

tries such as tourism, law and
finanec, in which the Ja

are nct buyers from the United
Slates.

Some cconomists also con-
tcnd that 41 billion dollar
palcs in significance o some
other important mecasure-
ments of the American ccon-
omy tLhat are far larger and give
a more accuralc asscssment ol
the total picture.

The valu-c of all US goods
and scrvices produccd in
1991, for example, totalled
nearly six trillion dollar.
Against that, 41 billion dollar
represcnts about two days’
worth of output.

"True, Toyolas and lHondas
crisscross US highways and
Sonys and Hitachis the
department store shelves, the
most highly visible symbols of
Japan's export dynamo in arcas
the United States once mo-
nopolized.

Bul many of these cars and
electronic products arc now
asscmbled in the United
States, providing thousands of
jobs in this country.

Many Americans also don't

realize the Japancse are koy
buycers of US commercial air-
crall, compuler chips, medical
diagnostic equipment, clee-
tronie instruments and agri-
cultural goods ranging from
lobacco o Florida grapciruit

So why arc Bush and his ac-
companying lroop of Anwrican
busincss cxeculives, including
the DBig Three aulomakcors,
making such an fssuc over the
trade question?

For decades, a trade deficit
was Lthought to bc a sign of
economic weakness, an indica-
tion Lthal a country consumed
more than it produced and was
borrowing against the future o
ltve for today.

The price would be exactod
in hﬁ debits, uncmployment
and ‘Wning standards of liv-
ing. A frequently quoled gov-
ernment calculation asscris
that for every one billion dollar
in additonal nct imports,
20,000 jobs arc lost.

But many cconomists now
arguc that in the global tradc
picture, a dcficit with one
country is mcaninglcss il
there's surplus with other
countrics thal make up for it.

A large number ol foreign
nalione now arc nct buyers of

US goods, wnith has pushed

the 1991 trade dclicit below
100 billion dollar for the first
lime in eight ycars. The
Europcan Economic
Community, for cxample, is
running a 25 billion dollar
deficit with the United Stalcs,
vs a surplus a few ycars ago.

"We shouldn’t care if we run
a deficii in, say, bananas,” said
Sicrling . "We don't makce
them and we like 1o cat them.
If we can make something clsc
that somebody clse wanls,
that's great.”

Allan Mclucer, an inlerna-
tional « cconomist al Lhe
Amcrican Entcrprise Instilule,
a Wash-inglon-based rescarch
conc-crn, says Lhe reeceding
Amcrican (rade deficit also
shows US products arc getling
more competitive, not less. Bul
he said this trend has been ob-
scurcd by Japan's supremacy
in such arcas as carmaking,

“which is causing highly visiblc

pain among Lthe Big Three au-
tomakers.

"The deficit has beconw a
big political fissuc in the
United States, and people arc
unaware of the facts,” he said.
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Dunkan gnrmg away curtlﬁcatas

llegal sccu-itics houscs op-
erale an undcerground swck
grading system where turnover
rh::l nppr:ulml-i volume on the
slock markcl, analysts say,

A study by central brmh IE
clals estimated that private
businesses and individuals bor-

rnwr..d oul B807 billi
d' |Th..tr [rom un!iun;i::ll

bunkul in 1989, about 32 per
cent of the fsland’s overall bor-

thhlﬂm of the undcr-
ground cconomy hindcers au-

thorities' attempls o control
the moncy supply, [ullil

promiscs Lo trading parincrs
to crack down on copyright
, and collcct laxcs.

C cslimaled thal unreg-
istcred busincsscs evaded
taxcs of between 100 and 150
billion Tadwan dollar a ycar,

The povernment launchivd a
crackdown on underground

banks in 1989, forcing dozens
oul of busincss, The most no-
torious was Lhe glant llung
Yuan group, which at its hefght
ran gold and forcign exchange
opcerations and had overscas
ollices.

Scnfor exccutives ol HHung
Yuan were jailed, and it was
declared bankrupt last May
alter fllegally accepting an cs-
timated 3.6 billion US dollar
[rom depositors, who arc cx-
pecled to get only a small
fraction of their moncy back.

Bul many undcrground [i-
nance firms survived and new,
more sccretive ones  sprang
up o take the place of the

high-profile firms.
Tﬁc crackdown on undcer-

ground cconomic activitics is a
long-term effort. We are unable
Lo climinate them. We can only
curtail them because we arc
short of manpowcr,” Viee
Economics Minister Wang
Chih-Kang said in an intcrview.

Analysts say Lhe under-
ground [nancial scclor exists
partly because it salislics de-
mand for capital from small
firms that are often fgnored by
the legal, state-nominated
banking sector, which (s
gearcd towards large conglom-
crules, '

"Unless the banking system
is developed, the underground
finance companics will remain
because they are the only op-
ton for small busincsscs and
individuals who cannot berrow
from licensed banks,” said
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Communications Minister Ol

Ahmed Saturday wisiting Syedpur railway workshop.
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Dollar falls
inNY

NEW YORK, Jan 7 : The dol-
lar closcd lower in quiel Lrad-
ing, as the markct's negative
psychology toward the cur-
rency reasserted fisclf, reports
Rewier,

“Scnliment s overwhelm-
ingly bearish,” sald Matihcw
Robortson, Viee PPrestdent at
angue Nationale de Marts. The
buarish sentiment stems from
the weak state of the US econ-
omy. The dollar had gained
ke last week tn what traders
cullcd a wochnical rebound. Bt
lew signs of strength were ov1-
dent Monday for the US unit,

The dollar closed al
1.5155/65 marks, down [rom
the opening of 1.8200/67 and
Friday's linish of 1.5425/35
nuarks.

The dollar alse cnded at
123.30/40 yen, down from the
opening ol 124.40/50 and
Friday's finish of 124.60/70
yun.

The January buying cflect
Is preity much over® for the

., said David Gilmore, se-
nior analyst at MCM Currcicy
Watch, With traders trickling
Luck Lo work aflicr the new
yuur's holiday, the market's fo-
cus returned to cconomie fun-
danwntals, he said.

“The outlook for the US
cconomy is sour,” Gilmore
sadd. Most analysts cxpect the
ceonomy will remain in reces-
sion until the scecond halfl of
the year,

Marriage of
voice and -
picture

NEW YORK, Jan 7: AT aud T
on Monday introduced a dollar
1.500 iclkephone  that scids
moving ll::h:.'lun:s of callers as
well as their voices, The device
will bc available to consunwrs
by spring, reports AP,

The AT and T Videophone
2500 sends and reccives video
calls over existing wclephone
lines for the same pricc as
standard voice-only calls.

Amcrican Telephone and
Telegraph Co said it was the
lirst company lo ofler picture
phonces that opcrate on stan-
durd phone lines. Othcr sys-
tems, which start at aboul
20,000 -dollar, require spccial
digital phone lines and arc
aimwd at business uscrs.

Robert M Kavne, who hcads
AT and Ts communicalions
products division, called the
marriage of voice and picturcs
“a prolound change in com-
munications.”

AT and T first publicly
dumonstrated a picture phonce
al the 1964 World's Fair in
New York City.

BTC trainees
awarded

certificates

By Staff Correspondent

IKMII Duncan, Managing
Dircetor, Bangladesh Tobacco
Company Lid (BTC) distributed
Sunday certificates among three
trainces who completed iUs
‘Management Decvelopment
Programme.’

The programme {s duuigm:d
lo promote managementl skills
among the fresh rccruits, It
highlights business and per-
sonnel management, and fun-
damentals on compuler use and
conununication techniqus.

BTC is first to undcrtake
such kind of programme.

Shea Jia-Dong, Economie
Rescarch  Fellow at  the

Acadenta Sinica,
The underground lnancial

industry Is expected to shrink

aluwl{ in future because ol the
creadion of 15 new commercial

banks licensed last year.

The new banks say they will
grow by lending to small {irms,
taking the place of illegal

hmlllm
L mosl analysts believe
the underground cconomy will
remain a fcature of Taiwan's
busincss world for many ycars.
"Whether the ' government
likes il or net, underground
cconomie activities will con-
Unue to thrive,” sald the oper-
ator of onc llcgal amoncy lend-
ing company, which said it of-
lered loans ol up 1o about five
million US dollar.

Russians force
down prices

MOSCOW, Jan
Iincreasingly angry Ruulan
shoppers have forced authori
ties in several cities to roll
back the hefty price increascs
imposed less than a weck ago
as a first sicp toward a market
cconomy, reports AP,

in Stavropol in Lthe north-
ern Caucasus, people smashod
siore windows to prolest Lhe
soaring prices of meal and
sausages, Lhe Tass news

agency
reported. Afler death threals

were phoned iIn officlals
quickly lowcred the price.

Therc were no other detadls
immedialcly avallable on the
incident, which Tass reported
late Monday .

Therce have been no reports
of price- related violence In

Moscow.
Moscow radio reported
"milk disturbances” iIn

Viadimir in central Russia in
which the police was called
n:tdln response. Officials low-
cred the price, bul

ple still refused to buy n‘lﬁ
prolest.

In Kirov in Russia's porth-
cast, prices were lowered on a
number of ilems, including
chicken, which fell from 90
roubles to 70 roubles a kilo-
gramTass reported. The old
state-conlrolled price was 34
roubles a kilo.

Monthly wages in Russia
now average between 360 and
650 roubles.

In the northern pert of
Murmansk, a kilo of [ried cod

cost 27 roubles on Monday,
down [rom the 120 rnuhl:l.,
charged Sunday.

Fish sau costs hall as
much as i immediate
afller the price increase.

Tuss noled, the were
almost 10 Umes l.l-n
I.I-:L..uju-tl

I.I!-l.h

the firsi m’h of

radio,
snid consumurs are now secing
a greatcr choice of goods; in-
g"dinl s flems  most
sslans scoen al cx-
hibilons. -y
On Jun 2 Russia [reod
mnmnh on most
Ukraine and mn-l; ol Iu
I‘;I former Soviet republics
o lollow u.lu:g or risk scuing
their stll -subsidized goods
:“PF—“! up by Russiun shop-
rs.

Reuter from DBonn adds:
Germany, alarmed by reports
that huge quantities of food
and medicine donated o
Russia have been stolen, urged
the :an Community (EC)
to dircetly supervise distribu-
tion of

Government spokesman
Dieter Vogel lold a news con-
ference that Donn was sending
10 cxperts o Russia
bm :ly o report on -z:
of ensuring help reached
truly ncedy.

India redistributes
land 1 in s:x months

NEW DELHI, Jan 7:
will have more than cnnugh
standing room for its billion
people by the turmn of the cen-
tury, but not enough land o
grow their food, reportis H'S.

Experts say a rapidly multi-
plying ulation and environ-
mental degradation have to-
gether reduced the land avail-

able for farming and foresiry in

MM'W the declining

man-to -land ratio in this pre-
dominantly agricultural coun-
try, the governmen

nultnpumpn:whi:m

conservation and recovery
schemes.

it has promised lo redis-
tribute land to millions ol
India's landless peasants and
small farmers within six
months.

Under pressure from politi-
cally influential landowners,
most Indian states have not
implemented the couniry's
ncarly four decade-old radical
land reform laws.

According to experts, the per
capita availability of farm land
has gone down from 0.48 lo
0.20 hectarcs over the last three
decades. At the present rate of
population growth, the per
capila availabilily {s expected to
shrink to 0.15 heclarcs by the
year 2000.

More than halfl of India’s Lo-
tal geographical area of 329
million heclares has been made
unproductive by soil erosion,

salinitly and ﬂhﬂlm
And over 120 n hecla-

res of the munul‘: 210 million

heclarcs of farms and lorests
have bceen destroyed by
¢ and logging,

It has been estimated that
by the end of the Indta
will need o increase its lolal
area under culuvation by 60
million heclares to met the
country’s fucl, fodder and food
needs. :

The government is pushing
lans Lo afforest 50 million
Eﬂ:m and make produclive
land that has been stripped of

all green cover.

Farmers are being taught
how to boost productivity with-
out reducing the long-term fers
tility of their ficlds.

. In 1986 , Lhe rnment
launched an ambitious scheme
to annually green five million -
hectares of the country’'s 130
million hectlares of wastclands.

But the massive tree-plant -
ing programmes, planned as a
people’'s movement, failed o
take off, an ollicial review of the

wasicland development pro-
gramme in 1989 revealed.

The goverament is now carr-

ying oul detailed annual action

plans that involve local com-
munitics in grecening was-
telands. \

A varicty of trees and grasscs
will be planted to mel the fod-
der, luclwood and timber needs
ol the people. Officials say ap-
Lﬂpﬂnh technologics to treat

s degraded by salinity und
alkalinity will be provided 0 the

‘villagers.
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Business Briefs

Indian rupee devalued: me Reserve Bank of

India (RBI) announced a downward. revision of 0.54
in the exchange value of the rupee

per cenl
vis-a-vis the pound sterling

here late alternoon Monday making the Dritish currency
twenty-six paisa dearer from morning lewcls, reports PTI

from Bombay.

Farlicr in the day the RBI had adjusicd the rupce upwurds

by 0.52 per cent,

Turkey inflation 71 pc up: me 1991 annua

inflation rate in Turkey reached 71

per cent, comparcd with

the 60.4 per cent rate regisicred in the previous year, the
Daily News reported here, says Xinhua from Istanbul,
According to figures relcased by the Turkish Stale
Institule of Statistics [(SIS) consumer prices were Increased
by 71 per cent and wholesale prices jumped by 50.2 per cent

last year.

Japan's reserves soar: Japans forcign

exchange reserves rose 1.04] billlon dollars from a menth
carlicr to 68.980 billon dollar at the end of Degembur, the

finance ministry said Monday, re

The holdings rcpresented t

Eﬂ.l AFT from Tokyo

fourth nmnlh-u-n:nmnlh

increase in a row, the ministry said in a reportl.



