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Regublics allowed to defer debt repayment

EC to se]l food ald in Russia

African leaders
meet on common
market Jan 30-31

ADDIS ABABA, Jan 6&:

Thuﬂ:mln the
region could increase two-fold
from what it s now PTA sccre-

tary-general Bingu Wa
Muthartka

ence in Addis Ababa. umcm
trade between PTA slales to-
talled 1.1 billion deollar in
1989-90, a fraction of the
states total external trade, he

A two-day summit would be
held by member states in

:

In its 10-year history the
PTA has created facilitics such
as a clearing house in Lhe
group's headquarters in ‘the
Zimbabwean Elpllll of llarare
and a Trade and Development
DBank.

But mmni; analysts said
chanees crea u
s market -err.“:fim.
Scores of regional groups have

tried to te inter-Alrican
Mmlm.
With a combined gross do-
mestic uct of 70 billion
dollar, PIA includes some

of the world's poorcst coun-
tries.

PIA states would welcome
South Alfrica into the organisa-
tion once it had abolished

and establishced a
multi-racial political system,
Mutharika said.

Emrlun sald the EC was
determined to help Russia
out its radical econumic

and case the hard-
the population during
painful transition Lo a mar-
economy.
said he hoped markel-
food would help bring
sOme Su Lo ruw
shelves. Five
food would be tl-
the poor directly
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aid worth 200 million
I.Irundy being deliv-
lanc and truck Lo
's twe* biggesl cilics,
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EC officials and spectally
hired western experts will
menitor declivery of the fvod 10
sterchouses, sclling it first L0
shops aL whi L Emerson calkd
reasonable prices and then 1o
customers to nt abuse.

Before [PPresidenl Boris
Yeltsin's allecmpls o move
from a Marxist lo a markel
cconomy, scarcce food dcliv-
ercd to shopd was traditionally
hidden [rom customers and
sold for bribes.

AP [rom Paris discloscs:
Seventeen Western creditor

natjons agreed Saturday to al-

former Sovivl re-
pulllh:l o, suspend debt pay
ments unidl the end of lm.

The ment allows de-
furral on the principal of
muedium-and long-term exter-
nal debls contracted belore
Jan 1, 199] and falling due
between Dee 8, 199), and the
end of 1992, according to a
slalement.

A t at the mecling
said the involved a to-
al of 3.2 billlon dellar. lle
spoke on condition ‘el

The ision came aflcr
two days of closed- door mect-

' between the 17 nations, a
d;rm.nn for the republics
by Petr Aven, the co-

chatrman of the [nter-State
Council on Supervision ol
Forcign Debt Servicing, and
Tomas Al v first depuly
chairman of former Sovict
forcign trade bank, Vnes-
heconombank

The Group of Seven leading
industrial democracics agreed
in late November to work oul
an arrangements for dcbt
rescheduling, and the mecting
was viewed as a starling point
for debt talks with the newly
independent républics.,

The lending nations re-
vicwed the eight republics

| gramme were o

cash crisis as well as commit-
lnm:mrmhcl

valid, payments on non-de-
ferred amounts must be made
on duc datcs.

In his prescnlation, Aven
said that ambillous cconomic
and structural tment pro-
introduced
in the first quaricr of 1992 in
dgrder to liberaliee prices and
exchange ralcs and reduce
public expenditures, mwonctlary
growth and fiscal delicits.

The ecight republics In-
volved In the agreement are:
Russia, Belarus, Kazakhslan,
Armenta, Kyrgyzstan, Moldova,
Tajikistan and Turknxnistan.

The 17 lender nalions arc:

Australia, Ausiria, Dcigium,
liritain, Canada, Denmark,
Finland, France, Germany,

ltaly, Japan, the Netherlands,

Norway, Spain, Sweden,
Switzerland and tht Uniicd
Slalcs.

Agonizing journey to free market

MOSCOW, Jan 5 : Doris
Yeltsin has planted the sccd of
a market in the new
commonwealth by lfting price
controls on most goods. DBut
even before it takes root,
weeds are flourishing, reports
AP.

Last Thursday's price
reform was a painful but
unavoidable step to save the
economies of the
Commonwealth of Inde-
pendent States (CI1S).
Artificially low prices under
Communist rule had skewed
nearly every aspect ol the
Soviet economy leaving slorcs
empty and the government
sinking in debt.

Yeltsin's governmient, the
commonweceallh's slrougest,
hoped that letting prices float
according Lo supply and de-
mand would prod producers Lo
make more goods, pcople to
work harder, bosses to pay
betier and stures to sell more,

But wunder political
pressure, Yelisin dtdn Ll all
controls, didu't replace the old
d:hlrﬂml.hn lyuh:nL and didn’'t
coordinate the sicp rationally
with other states whose
mnnomi:.h arc cntangled with

And only a decision by most
olher slates Lo raisce their
prices as wull prevented Lhe
young alliunce from reaching
the breaking point. The price
increases disco Russian
bargain-hunters from fNlooding
into other areas.

Yeltsin's compromiscs

likcly will impede cflforts 16

rcplace

the crippled
Communist es

lrnlcm with a

markct economy. Although still
carly to judge, the first three
days provided little
cncouragement.

Shclves in state stores werc
jusl as Emrltz on Saturday as
they were last month, despile
predictions by Yeltsin's eco-
nomic advisers that goods
would start appearing quickly
because of low demand.

Prices remainced high in the
expcnsive  private farmers
markctls. One privale milk
merchant said Friday she
didn’'t expect the situation to
change until Yeltsin followed
through with his next reform:
privatization ol statc storcs.

"No miragle has occurred,”
the Tass ncws agency wrole,
“January 2, 1992, the first day
on which prices were scl free
in Russia, produced nothing to
gladden shoppers in Moscow
or any other place across the
vasl country.”

In addition, prescrvation of
stale-sct prices on necessilics
will cnsure the livelihood of
black marketers. Instead of le-
gitimizing thelf busitivsses for
the good of the cconomy, the
states will Jet the black market
continue to Tunnel goods
mostly to wcll-heeled and
well-connecled consumers.

Still, there was some
ground for hope.

Yeltsin's sell-off of stores,
[actorics and busincsses will
help bury the rcmains of the
statc sysiem and let busincsses
flourish. He has promiscd to
start privatization by Summer,
although Russian today put
about as much faith in
promises as in the nearly

worthlcss ruble,

The decision by other states
to raise prices, albeit out of
scll-initrests, preserves the
commonwealth for the time
being and leaves open the
opportunity for cooperation on
other steps such as
privalization and currency
reform.

Yelisin's own political
reslige also was reallirmed,
r now, becausc he took the

forceful step that Mikhail
Gorbacheve had dclayced
repealedly: frecing prices.
People inlerviewed in recent
days said they admired Yeltsin
most for taking the action that
others merely promised.

It is impossible to know
whether people's patience will
last until conditions improve-
somcthing Yeltsin has prom-
ised in a year, Most pcople's
privaic stocks of food and
goods will have run out long
before then, and so far salarics
and production haven't risen

rlm u: wmpum
"Te genmint

are Hmllcd

grain commitice said Saturday
it only has four montHis’ worth
of rescrves, and that a shortage
of hard currency was making it
difficult to purchase more
from abroad.

But the Russian govermnment
apparcntly was confident the
price rcforms, and the subse-
quent sicps, would succceed.
Russian Economic Ministcr
Yegor Gaidar told Tass that
Yeltsin's government as of
Saturday had "no altcrnative
plan il the [ree market prices
bring no results.”
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Drug risks
stability of
W Europe

BONN, Jan & Latin
and Asian drug car-

lels are threatening o under-
mine the tical and eco-
nomic stability of western
Europe, a OCerman news

magazinc said on Saturday, re-
ports Reuter.

Der Spicgel said a confl-
dential document prepa
Chaneellor licilmut Kohl by

s Intcligence Service

warned Germany was al

rl.li from the cariels, which
g s o
i roin a cocaine

The BND report said there
were signs that drug cartels
were invesiing in economi-
cally-depressed former East

and that cocaine and
heroin bosses had set up a
sirategic rescrve atmoed al
openihg up new markcts in
the Eurppean Community.

Rao sacrifices
10 pc salary

NEW DEL'Il, Jan 5 : Indian
Prime Minister 'V Narasimha
Rao has docided Lo cutl his
salary by 10 per coent amid
government cfforts to slash its
own burgconing expendilure,
reports AFP.

Rao follewcd the recent ex-
ample sct by President
Ramaswamy Venkatlaraman,
who veluntcered to forcge 10
per cent of hos wages.

The 70 -ycar uldJ.w‘lun min-
ister communicated his dect
sfon in a ltler 1o his cubinet
collcagucs relecased  here
Sunday. lic urged them 1o fol-
low the geslure.

His letier sald a measure of
personal austorily was csscn-
tial to slash governmoent
spending. Voluniecring a cut
in salary would drive honw tUw
scriousness ol the fnancial

crunch facing Inndbas, 1t sadd.
l‘crhnpu a similar reduc-

ton in all ministortal saldrices

could be vonsidercd,” he saxd

in 1l letter. "This of course is

vuly an idea. Bul | would like

Fo senid.

red for

o beave U [deciston) with you,”
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EC meets Jan 11 to finalise
response to GATI‘ proposal

HBRUSSELS, Jan 5. Ruro-
pean Community trade and
agriculture ministers will mect
in Brussels on January 1] to
finalise the bloc’s response o

ﬁmw-hcrlh Is for a world trade
sation agreement circu-
lated by GATT's sentor official

just before end-year, a Portu-

guese spokesman said, reports
Reuter.

EC Jorcign ministers will
meet the previous day to dis-

cuss events in the former
Soviet Union and coordinate
the Community's ahe-
ad of a US- confcrence
on aid o the formcr Sovict

republics on January 22 and
23 in Washington, he said.

The foreign ministcrs may
alm discuss Lthe situation In

the spokcsman

PDrl.I.IIﬂI has schedulod the
mecting in s capacily as pros-
ident of the Community for the
first half of the ycar.

In Deceniber EC rade and
farm minisicrs rejected Lhe
proposals on agriculture con-
tained in the drafl ext for a
world lrade agrecmcnl pul
forward by the Direetor-Gene-
ral of the General Agreement
on Tarills and Tradc, Arthur
Dunkel.

But at a mecting on
Dccember 23 they said pro-
posals in some other arcas
wore positive. Their reaction
was based on a preliminary
asscssment of the wext, which
officials have sinee becn

analysing in greater detail to

TOKYO, Jan 5 : When US
President George Bush and
Japanese Prime Minister
Kiichi Miyazawa mcet this
week, both will be secking for-
‘[:.lin policy success (o boost

ering fortunes at home, re-
ports Reuter.

Topping Bush's agenda will
be calls for Tokyo to case Lthe
way for US car and car-part
makers 1o sell here. He is also
expected to urge Japan lo

apen

to boost demand for
ucts.
Trade in cars and car-parts
accounts for about 75 per cent
of Japan's trade surplus with
the Unitled States.

That surplus s likcly to
have risen to about 41 billion
dollar in 1991 from 38 billion
in 1990, against a record 52. |
billlon dollar in 19087,

US trade rhetoric has In-
tensified as an election year
gets under way with the
Amcrican economy still
struggling to emerge from re-
cosston and the US car indus:
try in trouble.

uUs

its rice market and o
stimulate the sagging Japanesc

prepare the EC's definitive re-
spunNsec.

The January 11 meeting,
will come tweo days belore
GATT member states mect in
Gumcva for Lhetr first discus-
sion of Dunkel's compromise
package.

EC oppesitivn o Dunkel's

proposals on agriculture is led
by France, which is

resis aurc [rom the US
mr fnrm produce ex-

pnrlm for sicp culs in the
Community's farm cxport sub-

sidkcs.
Portuguese F Minis-
ler Jomo De Dous said

‘Bush, Miyazawa to ﬁght tough

American business and po-
Htical leaders are mow urging
retalation {f Tokyo takes neo
action to limit its exports.

The tough rhetoric, analysts
say, has raised expecialions
about the success of Bush's
Asian — trip expectations that
stand little chance of being
completely satisfied.

"It could be a disasicr for
Bush,” said Robert Orr,
Director of the Japan Stanford
Centre. “He's created a whole
sct of expectations, but they
are, not going to be met”.

Charges (rom Bush's critics
that he was the weak

domestic Wﬁ: play-
ing at diplomacy him to
postponc his Japan visit in
November, the time the Lrip
was rcscheduled, focus had

shifted from the broad conlir-
mation of tes Tokyo i to

n high profile US campaign to

creale jobs al home by opening
Asian markets. The move to

invite 21 corporate officials,
including heads of the hiI
three US carmakers 0 acco
pany Hush, was hardly we
conwd in Tokye,

L e
| ] e

Dr. Fuad Abdullah Al-Omar, leader of the delegation of Islamie Development Bank called on

Planning Minister Zahir Uddin Khan Saturday.

— PID photo

Liberal Democratic Party

_E

'1: dnunl-.pp-ruhp-
—L.htnldli:m
popularity sag
;in; alter some domestic
political blundcrs s keen 0
win domestic kudes for his
handling of Dush's visit. The
premicr appears o be going
out of his o moct as many
US demands as possible —
twmmmm
will win him at home remains
doubiful.

Miyazawn -alled on Saturday
for his peopic 10 lake a posi-

He sudd he planned to n:iu
a certffication standard 1o help
increase import of US-made
cars and cur parts,

In his new yoar's news con-
ferénee on Wednesday,
Miyuzawn hed sald yot again
that he was sceking coopera-
tion from Ja car and car
paris makers 1o expand salcs
of US-mmde vehicles in Japan
and jointly develop car parts
with US compouncnis mukers.

“l am asking (domcestic
mekers) o seriously think
about the US aulo industry,
symboliscd by the recent lay-
offs at General Motors,” he |
saxfd

The Bank of Japan did its”
bit by announcing on
December 30 that it had cul
the offlicial atscount rate, the
fee it charges on loans to
commercial banks, to 4.5 per
cent from five. The rate was
trimmed to five per cent from
;.5.5 less than two months car-
ler. .

The official portion of
Bush's wvisit begins on
Wednesday

On Thursday, Bush and
Miyazawa will hold their sec-
ond summit meeting.

Cautious start at London commodity market

LONDON, Jan 5: The new
year started on a cautious note
on London commodity mar-
kets, which had a rather disas-
trous time in 1991 due to re-
cession and oversupply, re-
ports AFP.

Traders stayed away [rom
their desks over most nf the
Christmas and New Year pe-
riod while gloomy forecasts
were made on the UK econ-

-rung that industri-

products are unlikely
tn see a significant rise in de-
mand during the first few
months of the year.

Soft commodity prices on
the other hand are likcly o be
directly influenced by import
demand from the former
Soviet Union. The highlight of
the past two weeks on in-
“ternational scene was Mikhail
Gorbachev's resignation on
Christmas Day, as the Soviet
Union disintegration was
scaled by the creation of a
Commonwealth of

Inl:lcrldcnt States (CIS) .
Platinum fell to its lowest
level in six years as Japanese
investors continued to liqui-
date their positions. A
Japanese trade house forccast
that may fall as low as
300 dollar if u:ltlng conlinues
at the same

Among softs, cocoa fell to
its lowest level for four months
and coffee fell to a Lhree
months low, as the impact of
technical was accentu-
ated . by thin trading condi-
tions.

Gold: Weaker. Gold prices
fell after the Christmas break
on rumours that the Soviet
gold held aboad as collatcral
Imt loaris might be sold.

Losscs were latcr  slightly re-
duced on sentiment the mar-
' ket had been oversold, but the
tone remaincd overshadowed
by p;hum's “I;m

cul in Lhe Japancsc
discount ratc [lailed Lo move

markel. Traders GNI said

cutl was widely regarded as
too little too lale and was un-
likely to undcrmine the yen

nor have a massive stimulating
effect on the Japancse ccon-

Phﬂnnn: Weaker, Malinum
fell to its lowest level Jur six
yecars as investors liquidated

H'.leir ftions. Analysls said
g was promptod by a
glnnmy forccast [rom the

Summitomo Corporation pre-
cious metal dcaling depart-
ment, which warncd that
sclling by Jipanesc investors
might drive priccs as low as
300 dollar per ounce. Analysis
also poinled oul that nogotia-
tions between Russia and the
Japanese aboul 1992 platinum
supply conlracts arc currcntly
going on and might be a [actor
in the price collupse.

The weakness in the auto-
mobile industry has also had a
depressing cllcel on prices, as
it reduces demand for autocal-
alysts, platinum’'s main indus-
trial outlet.

Silver: Firm. Silver prices
improved in quict trading.
Even when irading resuimned

in London on January
2 lack of activily was fclt due
to the closure of Japancse and
Swiss markcets.

Copper: Wecaker. Three
monlhs prices dropped (o
their lowest level for three and
a hall years just before
Christmas on prccautionary
long liquidation bclore the ex-
lended break on London
Mclal Exchange (LME).

When trading resumed an
December 30 prices were
briclly supported by the pre-
vious week's one point cut in
the US discount ralc and by
the subsequent surge in the
US stock market, as an cco-
nomic recovery in the United

~slales would boost demand for

base mctals. The surprisc hall:
A point cut in the Bank of
Japan discount rale also
brought some support,:*
although in the UK the eco-
nomic picture for 1992 re-
mained :

Copper later lost ground
again on news that LME
stocks had reached their high-

sl level since March 1984,
Over the past lwo  weeks
stocks went up by 15,450
lonnes o 332,325 tonnes.

Lead: Easier afllcr firm start.
Lcad prices were supporiced
by hopes of an ceonomic re-
vival in the Uniled Statcs.
News Lhat Bulgaria will halt
production at its biggest lead
plant for several months for
cnvironmental rcasons and
that the Mount Isa smlter is
to close for one weck following
an explosion may also have
brought some support.

Gains howcever were re-
duccd by height of lime stocks.
They increased by 400 tonncs
over the past two weceks Lo

126, 350 tonnes, havin
touched carlicr an April- 19

height of 126,500 tonnces.
Zinc: Quict. Zinc prices
rcmained stuck in a narrow
range lor most  of the Lime
but ncws Friday of a rise in
LME stocks aller  sceveral de-
clines was c¢xpected lo pres-
sure prices. Compared to two
week belore stocks were still
4,125 tonncs lower at 154,050

tonnes.
Aluminium: Firmer., Rene-

wed cconomic optimism in
the United Slales supported
priccs as did rumours ol a
production cul at an Eastern
Europcan smclier. Bul news
Friday that LME stocks have
now topped the one million
tonne mark was c¢xpected to
pressure prices. Over the past
iwo woecks stocks rose by
70,900 tonnes lo a record

1,008,950 lonnus.
Nickel: Quict. I'rices moved

Irrnr:;gll.llu;:']'_I,,r in a narrow range,
withoul clear direction. The
tonne was overshadowed by
high LME stocks, They rose by
648 Llonnes over Lthe Lwo
weeks Lo 11,850 tonnes, hav-
ing carlicr rvached 12,102
tonnes thetr  highest level
since Oclober 1984,

Tin: Easicr aller firm start.
Tin prices failed to maintain
initial gains, and were pres-
surcd by the rising trend in
LME stocks, which went up by
380 wnnes to 13,670 tonnes.

FE

Coffee: Easicr. After a
lethargic Christmas week,
collee [utures fell to a three
months low at January, which
will come oflf the board on
January 31, became tender-
able,

Worries about possible [alls
in the price of Arabica collec at
the beginning of 1992 also
overshadowed the market.
Traders E D and F man said
Arabica prices should come
under pressure because of
high Colombian production
and Central American selling.
Other traders pointed to the
possibility that Brazil and
Colombia sell off some of their
stocks, estimated at 17 and 7
million 60 kilo bags respee-

_ Uvely.

Sugar: Quict. Sugar futurcs
hardly moved over thc past
two weeks without clear fun-
damental direction.

Talks that former Soviet
republics and Cuba are cur-
rently negotiating ncw trading
arrangements was the mole
factor in the market traders
GNI said that a swap of CIS oil
for Cuban sugar would lessen
speculation that sugar origi-
nally destined for Easlern
Europe would simply head for
the free market.

But on the other hand, it
lessens expectations of a col-
lapse in the new Cuban crop
due to energy shortages.

Cocoa: Weaker. Cocoa [u-
tures fell to their lowest level
for four months on the first
trading day of the new ycar on
technical liquidations and ru-
mours that cocoa arrivals from
the lvory Coast were higher
than last year. The rumours
remained unconfirmed, and a
trader said that an expecled
slowdown in the rate ol lvory
Coast arrivals into Europe had
not materialised, which might
have prompted the fall in fu-
tures prices, _

Prospects for 1992 how-
ever remain encouraging, as
world production should be
below consumption for the
first time in eight years. The

ous

Vegetable oil

duction of
by cight per zent to 13 miillion

ket's undertone
rather soft and that unless a
more sustained pick-up In
demand

ltkely to remain 'in a bcar
trend.

meeling

Ghana Cocoa Board said that

the Ghanean crop might fall to
250,000 tonnes in 1991-92,
30,000 tonnes below ils provi-
forecast and 45,000
tonnes less than last scason.
Vegetable Oils: Firmer.
prices gencrally
f[irmed over the past two

wecks. Soyabean oil howdver

was pressured by a forccasl by
German Newsletter Oil World
that world production ol soy-
abeans might rise by three
millions tonnes in 1992 to

1053 million tonnes.
Coconul oil prices are ex-

pecied to stay firm in 1992 on
tighl world supply. The
Philippines, a top world cx-
porter, forccast ils coconul oil
exports to fall by 22 per cent
to 693,000 tonncs in 1992 .

The FAO (Food and
Agriculture Organization) said
that world production ol corp
could fall by three per cent in
1992 aller a ﬂw: per cent fall

in
]ll alsc said lhnl world pro-
palm oil could risc

tonnes Lhis year as a resull of
larger planted arcas in
Malaysia and Indonesia.

Crude 0il : Rally aller weak
start. Drent ~rude, the bench-
mark [or North Sea oil, traded

walers below the 18 dollar-

er-barrel mark during the
liday pcriod. But prices ral-

lited above this level on the
first trading day of the new
year, supporied by
Amecrican Pc¢lrolcum Institule

the latest

(AP’l) [ligurcs which showed
that US crude stocks had

dropped by 10.3 million bar-

rels in the week conded
December 27
Traders GNI said the mar-

remains

is noted, prices are

Talk of an emergency OPEC
to discuss Lhe
prospect of a glut next spring

wias rendered meaningless by
Saudi Arabia’'s refusal to hold &

mectiing before Lthe next
scheduled scession on February
12.

Rubber: Weak. Naturul rub-
ber prices hardly moved over
the holiday period in London.
In Kuala Lumpur Lhe
Intcrnational Natural Rubbcer
Organisation (INRO) indicator

ce [cll below the must-buy
E:vcl of 166 Malaysian/ Sing-
aporc cent por kilo, but the
huﬂlr uln-r..k nmnugs.r sur-
prisingly did not c:if anything

A spocial council mecting of
the Kuala Lumpur-bascd or-
ganisation is Lo be held on
January 21-22 to review poli-_
cics aimed at stemming the |
slide in rubbur prices.

INRO has bought more
than 100,000 tonncs of rubber
since the current five-year
sccond International Natural

Rubbgr Agreement (INRA H)
was c¢nforced, and under
INRO to suspend or review op-
crations, or review the cur-
rent reference prices which
guides the buller stock man-
ager in market intervention.
Grains: Firmer. Wheat and
barlcy futures firmed in
London, supported by ster-
ling's weakness, Woprrics that
discord among the cx-Soviet
rcpublics might disrupt pur-
chascs of western grain how-
cver kept a laid on the market.
Cotton: Quict. Cotlon prices
hardly moved on the Liverpool
market as trading conditions
remained slow  throughout
mwost of western Europc, There
were fecars of delays in ship-
nients from the former Sovict
Union, and Sovict supplics
available on the spot wcre of-
fered at significantly higher
prices than those for forward
shipment,
ool: Quiet. Wool Lop prices
remained unchanged on a fea-
turcless Bradford market. Tra-

ders sald that worrics  about
the UK recession was undeO-
rmining confidence in the
wool (ndustry, despile reoent
price rises in Australia,
Exchange rates howuever tend
to keep UK prices compelitive.

UN faces fund crisis

UNITED NATIONS, Jan 5:
The United Nations is faced
with a financial crisis which
poses a serious threat to its
capacity lo carry out urgent
and important activitics, ac-
cording to a U N press rclcase
here on Sunday, reports
Xinhua

As of December 31, 1991,
U N spokesman Francois
Giuliani told reporters at a re-
cent press conference, the lo-
tal amount still uncollcected
from 85 member states for
both regular budget and peace-
keeping operations was over
800 million U S -dollar.

The failure of member
states to pay their contribu-
tions, whether for the regular
budget or for peace-keeping
operalions, has kept the U N
on the brink of inselvency for a
number of yeurs., -

"Such a [ailure, for lack not
of will but of mcans, could se-
riously erode the regained
confidence which has pro-
pelled governments and the
public o turn to the U N for
the solution to prublems that
endanger the maintenance of

international peace and scour-
ity,” former U N Seccrclary-
General Javicr Perez de Cuellar
warned recently. |

The former U N conllict on
many occasions urged mem-
bers states to lake prompl and
decisive action to resolve this
perennial, endemic problem,
saying such action “is csscntial
il the U N is to fullil the new
and unprecedented responsi-
bilitics which the numlxrlhip
has mandated.

According to U N statistics,
of the over 800 million U S
dollar in uncollected -
ments, the United States takes
up more than 400 million.

Australia, Canada, Denmark,
Finland, lceland, Ircland, New
Zealand, Norway and Sweden,
which have paid thetr full con-
tributions to the regular bud-
get of 1992 on the first day of
the U N financial ycar, urged
all other member stales to
meet their obligations in full in
order o enable the U N to
meet the challenges in all
ficlds of its aclivilics.

Business Briefs|

Lanka BCCI taken over : saLanka's private

Scylan Bank sald the Monclary Board ol the central bank
granted it ownership of the Bank of Credit and Commcree
International’s (BCCI) Colombo branches, six months afller
Sylan took over their management, reports Reuter on Sunday

from Colombo.

“Scylan Chairman Lalith Kotclawala told a news conference

that the decision was eflcctive from January
ager Rohan Percra said 264 million

But General Man

1, 1992,

rupecs was still frozen in the [afled bank's hcad office in the
Cayman Islands, most of this belonging to Sri Lankans work-
ing in the Middle East. lie said BCCI asscts under Scylan con-

trol totalled 3.19 billon rupees.

China sells micro-chip lantthK.A

Chincse state-run electronics cnm
lant in lHong Kong worth 320

Saturday to bufld a micro-chip
million US dollar, mtu Al I’
The lcase will

signed a lcasc
rom |long Kong.

China s Shenzhen Electronie Group

and other unnamed ifnvestors to iinance the largest micro-
chip plant in the British colony, officials said.
A llong Kong official said the project was expecied (o be

operating within three years.



