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Finance Minister M Saifur
sadd in Dhaka Saturday
there had been a poerocp
tmprovement in the ovor
economic situation and
it would gather momen-
very soon, reports [ISS.

He was inauguraling a

seven-day course on mMacro
economic organ
the

llf

H

Institute of
Chartered Accountants ol
Bangladesh (ICAI) in collabora -
tion with the United Nations
Development Programmc
(UNDPM at the Mctropolitan
Chamber of Commeree and
Industry audftorrum.

Presided over
President, r .
inaugural m.. was ad-
dressed among others, by
former Deputy Prime Minister
Jamaluddin Ahmed and ICAR
Vice President M A llalim
Ghaznavi and UNDP
Representative Sophic de
Caen. -

Dwelling on the economic
situation in the , the
Finance Minisicr said that the

i

the ICAL
Lthe

BCCI pleads
- guilty

NEW YORK. [dc 21 : The
Bank of Credit and Commerce
International pleaded guilty o
fruud and larceny on Friday as
part of fts scillement of
charges stemming from the
largest inancial fraud in his-

N{:h Reuler.

lo charges
brought by 1 Manhatlan
District Atlorncy's office fol-
lowed an agreemenl an-

nounced on Thursday in which

the HBank will give up
550 million dellar in the
biggest criminal forfei-
lure ever ned by the US
government.

The agreement scttled both
federal charges brought in
Washignton and the New York
indictment resulting [rom

into the fraud, in which
were estimaled o ex-
ceed 15 billion dollar.

“The magnilude of the

Justice Peter McQuillan. "It is
probably Lhe largest Bank [raud
ever perpetraled.

Under terms of the
entcered

plca

lawyer for BCCI Mquidators in
Britain, Luxembourg and the

reports AP from

by Frederick Davis, a |

the recession.

He appreciated the rele ol
business communily and the
Chambuers of Commeree and
Industries in cxiending execl
lent support 1o implement the
government programmes for
restoring Anancial discipline
and managenint.

e, however, referred to
the imstilutional woeakness and
kegal drawbacks and said gov-
cranmenl would bring fresh bill
in the coming sosston of Jatlya
Sangsad for improving institu
tonal control as well as rcalis-
ing bank moncy from the de-
faullers.

The Finance Minister,

oul that the country's

of payment pesition
had d substantially
dunng last one yoar since

October 1990. AL present Lthe
balance of paymoent s in favour
ol with 150 millon
dollar, he said.
Regarding the implementa-
tion of Annual Development
ramme (ADP)., Rahman
said that funds wore there bul
management problems had o
be caged for its proper execu-
on.
in this connection Lhe
Finance Minisier referred 1o
the governmoent's macro-eco-
nomic policy and said it had
already starivd helping devel-

opment of markel economy,
which, he sald was the main
trust of the democratic gov-
crnment.

The Minisicr stiressed the
need for ensuring a
ciwirenment o atiract
tnvestment. Hie bisted a .
age of incentives' offered Lo
foreign investors which in-
cluded liberalisavon of trade
and industrial policies and
lowering of bank inlerest rate.

the ICAB ind-
tative o organisc Lhe course
On  Mac ro-ccononie -
ment he salid we hoped ﬁ
ICAD would play an important
role in improving the country's
ceonomic situation. :

Bangladesh cconomy has

woll in Uhe first five
menths ‘of the current fiscal
1991-92. the Finance Ministor
said, there were improve-
ments in almost all the macro-
cconomic indicators.

The inflation rate steadily
moderated 10 4.7 per cent by
October 81 reflecting a con
tinued cautious fiscal manage-
ment. e maintained, carnings
from lax rovenue woere more
than the budgclary cstimales
due to the higher collections
in the form of VAT and in

come Lax.
The overall balance of pay-

ment registeted a surplus of

L —

®] compared (o
0.88 billon dollar In Novembeer

Explaining the sicps taken
recently w0 boost the economy,

and a reduction in the cash
reserve regquirement ralio by
1.0 per cent lo 7.0 per cent,
he said and went on
Bangladesh Hank had issuced
guidclines o [acilitale a coop-
crative resolution of the loan l

recovery problems botween
banks and defauliers.

The Anance Mindster reit
erated Lhe government's
commitment of further coo- |
nomic liberalisation.
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Finance Minister M Suifur Rahman being received by Anse mi A Quiac. MD of Homebound '
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Packers & Shippers Ltd, at a reception on the occasion of the 20th anniversary of the firm at

Sonargaon Hotel Thursday.

Economists and experts
Friday proposed a package ol
13-point recommendations Lo
revitalize Lhe Devclopment
Financing Institutions (DFls)
with full autonomy and ac-
countability and 10 reactivate
the sick indusirics in the

country, rcporis BSS.
reccommendalions in-

“‘tlude providing working capt-

tal to sick units, formation of a
national body wilth en-
trepreneurs, prolessionals and
officlals for their regulation

ropert -
headed by Minister of Foreign
L1 Lanqging, a ministry officials

Agri Dept aids Armenia: e us

t will donate nearly 15 million dollar
products to Armenia under an
the diocese of the Armenian Church of
Washington.
the first under a 165 million dollar hu-
announced last month by
help the former republics of the Soviet

men

The donations are in addition to 1.25 billion dollar in US

|

products.

{ credit guarantees that help the republics buy US

Deputy Agriculture Secretary Ann M Veneman said the do-

nations announced

Friday would provide about a month's sup-

ply of dry milk and a two-month supply of butter. Food short-
ages in Armenia are anticipated this winter.

US
States

opens to telecom market: e unitea
says it is willing to give foreign telecommunication

companies full access o the US domestie and International
long distance (clecommunications market, reports USIS from

part of the Uruguay

Round of multilateral trade ncgotiations, is conditioned on
major US trading partners agreeing o open their own long

distance telephone scrvices market Lo international

:

competi-

Oilfield found in Yemen: .
firm Oxy Off-Shore International Ltd has dmﬁ: 1r.n-l'mlll

field in the Sona-lluga-Kamal

ol Eastern Yemen esli-

to hold 580 million barrels of crude, officials said here

mated
) Friday, reports
said that initial

AFP [rom Sana.

studies indicale that 235 million
of ofl could be extracted from the ficld, -
start in the first semester of 1993 at
{ 120,000 barrels of crude ofl per day (B/D), the

I;'-utﬂfmhcnhmebun
in the Unfted Sta
por i P m.n n les o carve out

Three US aulomakers means that the government will
minivans covered by the deciston.

will vary depending on the ex-
were found (0 have been undér-

an ¢x-

of dumping minivans:
Department ruled L Toyola, Mazda

"dumping” mini-

AP from Washinglon.
came at the request of the -

Steps to reactivate DFIs,
sick enterprises proposed

and rchabiliLtation, and institu-
tionalizing a mechanism for
their transfer.

The recommendations were
adopted at the concluding scs-
ston of the three-day seminar
on "DFls of Bangladesh: Policy,
Performance, [roblems and
Prospects,” in Dhaka.

.Enhance import dutics on
foreign ilems and take siern
actions lo Slop smuggling for
protection of the local indus-
tries,” they said in their ree-
ommendations at the scminar
organised jointly by the

German Cultural Centre, Carl-
Duisberg Samily Bangladesh.,
Alumni Association ol German
Untiversitics in Bangladesh and
| lumboldt Club of Bangladesh.
It was inauguraled by
Finance Minister M Sailur
Rahman on December 18 al
German Cultural Centre.

To rvol out the default cul-
ture, the experts recom-
mcnded | publication of a
"black list” of the bank default -
crs, sirict use of the

il

bankruptcy rcgulations and !
punalization, privatization ol
the DFls, simplification ol the
loan sanctioning procudurcs,
cncouragement of the small
industrics, feasibility studics by
the proper authoritics before
sancUoning loans and monilor-
ing the usc of the funds.

The experis called upon the
government to improve the
managcrial skill with a sysitem
of shouldering the responsibil-
ity of failures of the enter-
priscs by the management, and
punishing the officials and en-

treprencurs for their mistakes
of corruptiors. They also roce-

ommoended training of the DFI
officials and entreprencurs.

Dr Abdullah Faruq, Dr
Shetkh Magsud Ali, [Dr Mahbub
Hosain, Dr A 1l M llabibur
Rahman and Dr Mahluzul llog
presided over five dilferent
working sessions Friday and
Thursday. Dr K A Nabi, A
Karim, Dr A R Khan, M S lloq,
Dr M Z llagq, K M Salahuddin

and AJ M N Chowdhury prc-
scnited the key-note papers.

"'Power sector system
loss should not
cross 20.60 pc’

By Staff Correspondent

Around Taka 460 crore can
be saved cach ycar if the sys-
tem loss in the power scctor
is reduced to 20 per cent
from the existing 40 per cent,
according to a paper pre-
sented by BD Rahmatullah ,
Director of Sysitem
Engincering and Design, Rural
Electrification Board (REB), at
a seminar Friday.

He saild Lthe system loss in

sector should not be
more than 20.60 per cent un-
der the existing conditions.

The loss he mentioned, is
taking place mainly at threc
levels _  gencration, trans-
formation and the distribution
.The loss is acute at the distni-
bution level , which alone ac-
counts for 25 per cent of the
total loss. -

The system loss in India s
23.60 per cem, in Sri Lanka
16.79 per cent and in Thailand
7.26 per cent.

Rahmatullah in his keynote
paper said that the loss in-

should be dcfined separatcly 1o
chalk out proper ways for
checks.

He pointed out that crores
of Taka was spent carlier In
the name of reducing the
losses. But , as the moncy was
spent only o benclit vested
interests siluation did not im-

prove,

lle added, that Bangladesh
had enough talented enginecrs
to find out the best distribu-
tion system identifying the ac-

tual technical losscs in this
svctor. '

xchange Rates

(Valid for Dec 22,23,24)

SELLING AND BUYING RATES. offered by
Commercials Hanks, for Bank Cheques. (ICs) and

Owverneas Drafis (Ols)
One Unit of Foretgg: Currencies (FCa) for Taka
FCs - Selling Buying
US Dollar INTI2ZE 3N 2165
UK Pound Sierling 71,8764 71.0677
German Deutsche 252117 7.27T79
Mark ’ '
French Franc 7.3766 T7.2779
Saudi Riyal 10,3618  10.2191
Dutch Guilders 22.3767 22.07)3
Pakistan Rupec 2386615 23.354)
[AMU®*) :
pore Dollar 23.6615 23.3843
Uml:lr‘l‘-ntm 10.5763 10. 4408
Not avatlable
Indtan Rupee -
AMU 1. 4880 14742
5. Kronmer 6. 8490 6. 7963
*AMU -Astan Morne Limion
SECONDANY EXC MARKET
menﬂ Benefit [(XPB) Funii
Buymg Sellmg
US Dollar 38.70 3875
UK Pound 71.89 71.04
Saudi 10,358 10.40
UAE 10.67 10.62
:ﬂ-maﬁm ﬂI;llh‘ are

decided basing on the cross-ralcs of
- New York market

Source: Sonall Bank
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Perceptible improvement in
economy, observes S

Rian Molors 10
service motor
bikes free in
northern dists
By Staff Correspondent

Rian Molors Lid will start a
free mervicing campaign for the
Suzuki metor cycles it mar-
keted In the northern region
from Sunday.

The” campaign will start
from Rajshaht and will cover
Nuogaon on Deceiber 24,
Bogra on December 26 and 26,
Joypurhat on December 27,
Rangpur on December 28 and
29 and Dinajpur on December
JO and 31.

A servicing tcam of the Kam
Motors comprising a servicee
cogiieer and some lechnictans
have altcady left for the destl
el Ions.

UNITEID NATIONS, Dec 21
UN Gencral Asscmbly
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"We're absolutely

deligh-
ted,” said Graham Cox, spo-
kesman for the National Au-
dubon Society. U's not a mo-
ment oo soon.”

| By Staff Correspondent
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'"Another blow to jute sector’

By Inam Ahmed

gt
of Taka 500 cach for the
month of January and Taka

Lo hr'mmﬂ within threo
monit hs.,

The fresh financial Habili-
ties of the WIMC will even be
uré, however, was nol avadlablc.

l3Joth private and govern-
nunt jule mills have been sul®

fering huge sums of losses for a
long tme. The loss in [WIMC
units during fiscal 1990-9]
wias Taka 243 crore whilke 0t

‘Wage-hike
economy,

and other demunds of the jute
mills workers would be con-
sidered. according 10 a con-
cermed observoer, -
The Workl fank in s re-
port sugmesicd the govern
ment for removing surplus
workers and 10 take necessary
sicps 1o make the mills viabie
helore privatisation. The WH is
also opposed 10 any nereasc in
Wi..

for workers suicidalto
says Employers Assoc

excess cxpenditure of Taka

Bangladesh Employers BEA said that the govern-

Association (BEA) Saturday rv ing rewarded through negotia- ment had given conces-
sented government's agree-  tions with concession, it ob-  sion In sectors were al-
ment with jute and lextile  sefved. ready sick.
workers saying the fresh wage - The association said that The productivity of both
concessions were suicidal o the Sangram Parishad of work:  julc and wxitle mills had gone
the economy. . ers was an fllegal entity as far  down significantly over the
in a statement it said the as iIndustrial relations were  years, i1 stated that
agreement would affect healthy concerned and added that these units were also ng
collective ng and make from gross incfficlency, owver-

it difficult to conline trade
union activiies only to work
places.

The association viewed that
public decmonstration, de-
struction of public .property
and barricading roads arc ille-

vl activities and

staffing ghost workers, false
overtime and uticr indisci-

plinc.

1t obscrved that the fresh
wige concessions were suict-
dul 10 the national in
¢nveral and Lthe seclors in
jreat iewlar,

—_——mm— At the close of trading on Dec 21, 1991
ETD Berth L. Port Lﬂ
Ronoy 07/12 ' 20712 J/1 NA PSAL Market P'f°ﬁ"~'—
Sca Star 13/12 22/12  J/3 NA oW,
Forw 12/12  22/12 J/6 NA NA 135 Listed Stocks
Amitie 12/12 22/12 JIT NA NA
Banglar Goursb 10/12 20/12 J/8 Peng s | ]—_—_—'—I
iron Thrust o4/12 20/12 MPB/2 Kand ' DYNAMIC
Al Do 60/12 20/12  (CJ Col UMAL, {4 Gains 9 losers {122 Unchlnﬂ
FHRg i it Teis Ta  awess BOBE 122 unchanged stocks include 2 traded on the day at
Alger TOLL its s quoled prices.
Marilz Star 22/12 20/12 DI)/2 Singapore UNISEA m Price Index = 2973, 1809
sl 24739 18/13 WS WA NA | Market Capitalisation = 8,414,264,077
fanges Swgns (08/12 30/12 WS WA BC | Turnover = Taka 457193 (Valuc) 2670 (Volume).
NAME OF VESSELS ETB ETD BERTIL NO Mutual Jute 100/5 10V.00
Bangler Shourabh 16/12 NA RM/6 Company FVMLTK  Sorthem Juie A IR
Atlantsc Cli 16/12 NA J = s 4 e g
I AL Baraka Bank  1000/1 1070.00 ine Pukyr Jute  100/5  92.00
Vessels Due At Outer Anchorage ond < i) ol o w o RO « & Moo
—_— ek oo/ 37000 "PHARMACEUTICALS &
NAME OF VESSELS ETA L PORT CALL LOCAL AGENT 00/5 180.00
islami Bank 1000/11300.00 CHEMICALS a8)
Halez 16/12/91 Mong SSL National Bank 100/5 103.00 /mbec Pharma 10.50 13.75
Banglar Urmi 17/12/91 Mong BSC Pubali Bank 100/5 100.00 Bangla 'rocess 100/5 58.00
Knud Jespcrsen 17/12/91 Singapore cT Rupali Bank 100/10 88.00 Beximco Pharma  100/5, 197.25
Ngs Ranger 17/12/91 Singapore BDSI P UCBL mn;u 120.00 F:" :gf 125.00
Thomaseverit 17/12/91 Singapore EBIL Utiara Bank 100/5 190.00 Kohinoor a2
T Chemical 100/8 '1
Lion of Gulf 17/12/91 Cara SEACOAST LCB 100/5 9850 plizer 10075 110.00
Ping Yin 17/12/91 NA OWSL Ist ICB M.Fund 100/5 345.00 pPharma Aids 100/5 165.00
Tug durian 18/12/91 Kand COAST :;'E,“:"" :ﬁ;: :gﬁ Pharmaco 100/5 §3.00
== a: = S| Mohnm s Ao Lok o0
Kota Buana 19/12/91 Pen CTS Rahman Chemicals 100/1048.00AL
6thICBM. Fund 100/10 64.00 Therapeutics 100/5 50.00
Nikos a 20/12/9) NA AQUA Sales Price ; 116.00 :
progress 21/12/91 Mongla EQSL Re-purchase 111.00 PAPER & PRINTING (08)
Rnjoy Choomic 21/12/91 NA T™MIK INSURANCE (04) Eaglc Box 10/50 38.50
Pongshan — mpae M mostip | BIC . 100/10 10450  puper Comerung  100/5 113,00
oo AR T o | Peoples 100/10 130,00 Padma Irmiers 10/80 3000
Samudra Samrat 23/12/91 NA sy | —m—————— bl i
Optima 23/12/91 NA RSL "'“T (19) 100/5 182.00 SERVICE (02) |
Kabireverctic 23/12/91 aon EBIL Aftab Automobiles piel sh liotel  10/50 12.00
Pasteen s 24/12/01  NA oG | AllsBandedsh  10/50 4000 pdSeree - i0/S0 ' NT
Robert:Esios 25/12/81 R s | Dangladesh Auiocers 100/8 7000 TEXTA 18
UIA | Bangladesh Lamps 105/5 235.00  Ajhaj Texyle 10/50 NT
Eastern Pearl 25/12/91 Cdl A B.Thai Alluminium 100/10 85.00 Arbec Textile 100/10 NT
Safina-E-Najam 25/12/91 NA ASLL Bengal Carbide 100/5 230.00 Aghrafl Textile 10/50 28.14
Sea Glory 25/12/91 Bengal Stecl 10/50 18.00 Chand Textile 10/50 NT
Al Salam 25/12/91 NA ASSL Eastern Cables ' 100/5 85.00 Chand Spining 10/50 NT
Stefan Czarnieck 26/12/91  Mad psA | Howlader PVC  100/10 88.00 Desh Garments  100/10  61.00
Johneverette 27/12/91 NA EBIL gap, | Karim Pipe .100/5 131.00  Dulumia Cotton ~ 100.1026.38x8xR
Banglar kakoli 28/12/91 Singapore F |- Metalex 100/5 120.00 Eagl Star 10/5028.00xHxR
Ocean Brave 29/12/91 ___ Singapore ' B | e 00/8 tae0 O Oup IO/ inSe
393' Panther Steel 10/50 6.00 Quasem Textile 10/50 B8.00
Ve At Outer Mﬂhﬁﬂgﬁ Quasem Drycells - lgﬁn 751  Rehim Textile lll‘;fl 57.00
Name of Vessel On L. Port L Renwick Jajncswar 100/5 90.00  satham Textile  100/)0 7600
s 17712701 e ——CSL Singer Bangladesh 100/5 700.00  S.TM. (ORD) 100/5 * 50.00
ME":MH“}'“ gapore FOOD & ALLIED (31) Stylccraft 100/8 100.00
o . 17/12/91 lamp OWSL Swan Textile 100/5 60.00
lanchang Jiang 17/12/91 . llong BDSHIP A-B Biscuit :2?;3 lﬂgg Tallu Spinning 100/10 119.88
Pya. 20/13/01 - Smpire PSAL | AmanScaFood  100/5 3600 MISCELLANEOUS (16
Botany Trinity ~ 06/12/91  Col JF | Ao Tee 100/0 7000 flageeey  100/8 $pa e
Al ishrat NA Mongla UMISTAR | Barge 100/5 155.00 pan's 07108’ 800
Banglar Asha NA NA BSC Bengal Food 100/5 114.00 ::: }Eﬁg '”.'.2:
Banglar Sampad NA NA BSC BLTEC. 100/5 500.00 pso¢ 100/5 B50.00
Al Reza NA Mongla KSL B.TC. 10/50  39.00  cpyagong Cement 100/8 226,16
Alyn . , Singapore ALAMIN | Cig Vegelable — 100/10 97.50 . o oy 10/50
Al Tabith NA KSL l EL. Camcllia 100/51000.00 !Mmadr Lid. . 107100
" | Frogleg Export 10/50 4.50 Milon Tannery 100/8 27.00
Ainikolas NA Singapore PSAL | Gemini Sca Food 100/18 100.00 Monno Ceramic  100/5136.00XD
Modern Industrics 100/5 160.00 Pheonix leather  100/8 90.00
Mongla Port | NTC J00/8 28004  Savar Refractorics 100/8 112.00
R e e et Rabeya Floyr The 00
Name of Vessel Berth ETA ETD L. Port l-= Rupan Ol 10/100 6.30 ul.-tw_uh_ .hﬂ h‘gﬁ
Cenclick 15/12 25/12 Chitlagong BSC Tulip Datry 100/10 95.00
Safina-E-Najam 20/12 27/12 Chitlagong ATLAS ;:';"m'._ 10788 I8 4e TESENTVOES N :
;ﬂ:ﬁbml 05/12 15/12 Chitigong  ATLAS l s ez S e e
evercll 22/12 24/12 Cakutia BOL FUEL & POWER (09)
Ronjoy Choomy 27/12 NA  Chittagong TMIL - | Padma O Co. 10/80 40.00° (1o om leom vy -
Anting 25/12 NA Chittagong T™IL Eastern Lubricant  10/50 1400 povimen 2500/ 217.00
.;hll Vuyager 17/12 NA ChitLagong MM Oxygen 10/80 47.00 e 1571/) 168800
C -
= Aol M. BRIGIT. | sure 9 (17% 1997) i
: Ahad Jute 00/10 NT ﬁt--nl_ 2000/ | 50
Berthed = Vessel AL Port Jetly. ETD = Expected Time of Anowara Jule lm{m NT T 1984)
D::ﬁ:;‘:nm ETA = Expected Time of Arriva.l NA = Neot Deha Jute 10/50  AS0
A . ETB = Expected (o Berth. Guomia Jute 10/80 N1 noy : PV = Pace Value ML* Market
Islam Jute 100/8 T75.00 =
Eourmﬁqm'lmw Jute Spinner 100/8 98.00 ALTMHM:TI.““ Traded,



