'Rich nations don't ad

opt structural adjustment

Saifur blasts aid conditionalities

Finance Minister M Satlur
Rahman Sunday said that cflec

tive nee and better
utihsation of resources could
only deliver the expected

result of the current structural

nation

He underscored the need
for conscious commitment to
carrying out the various eco-
nomiic reform programme and
said at the same time mini
mum national understanding
was also necessary to stop the
shiding of the economy and get

Revolution®™ for
the rich-poor
modern
o

The Revolution was
launched iIn -scale in
1970s to boost grains

Peter Hazell and C
Ramasamy., who jointly con-
ducted the study, authored a

book titled ‘The Green
Revolution Reconsidered’ bas-
ing on their ;

Emphasizing positive
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it out of the present state ol
MO SCIcss

The Finance Minister said
the structural adjustment
policies were being imple
mented with the expectation
that econemic activities would
be conducted in a competitive
manner and for better man-
agement of imited resources

He said the adjustment
programme covered the
overall economic policy includ-
ing the monetary. fiscal and
trade policies and also the
sectoral programmes.

Mr Ra said the struc-
tural adjustment, which 1s
otherwise a belt tightening
programme. was meant for the
wellbeing of the economy and

the :pl-t
TE:‘( Finance Minister, how-

ever, resented the imposition
ol ronditionalities by donors
and multtlateral agencies on
the plea of structural adjust
ment.
Too many conditions are o
be fulfilled before any loan or
nt is sanctiopned’ Mr
saidl. adding time has
come o agitate against the
conditionalitics.’

the New
Countries
i

Industrialised
ICs) had adopted

Twenty-five management
level officials of vartous finan-
cial institutions and banks are
E:rtlctp-tlnl in the seminar,

ing organised by the

Star Economic Report
impact of the Revolution Ilease the land on which they
Hazell who led the two-mem- farm. Critics of the green revo-
ber tcam, said. It 1s impera- lution were fearful that with
tive that the lessons from the the increased profitability of
Green Revolution be under- farming, “landlords™ would
stood by agricultural re- evict “tenants® off the land or
searchers and makers." raise rents In order to gain
*With a burm-. pmuh more profits.
to dou The study found no evi-

Only large-scale farmers
would gain :

Many of the Green
Revolution’s critics assessed

ers, in fact, were the first
adopters of the green revolu-
tion technology.

The study says, the smaller
farmers adopted the technol-
ogy after an initial lag time of
three to five years.

Massive unemployment and
increased poverty would resuli

Most of the farmers in Asia

] N

at a week-
Irradiation in

Mr Jamiruddin Sircar, Minister for Education delivering naua] address, as ciiief gue,
international workshop titled Techno-Economic Feasibility of Food
December 8. Mr Salman F Rahman, Director, Gammatech Ltd and

dence that the distribution of
the land deteriorated, except
in some of the villages that
benefited the least from the
new technology because of
their limited irrigation re-
sources.

Mechanization would re-
place jobs :

Critics charged that farm
workers would be displaced by
unnecessary “mechanization”—
tractors and other farm
equipment.

Despite an initial Increase,
there has been little use of
tractors, and while { tion
pumping amd paddy threshing
have become widely mecha-
nized, this has not clilplnycd
large amounts of hired labour.

Absolute poverty and unem-
ployment would results :

While critics deduced that
the net effect of the green rev-
olution would be a worse abso-
lute paverty and unemploy-
ment Hazel said, “Though
there was a modest decline in
the use of hired labour, the
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Deputy Chairman of Bexim%, was present who delivered the address of welcome.

Kremlin bank almost bankrupt

MOSCOW, Dec
Kremilin bank that

15: The
pays the

most Soviet companies is
nearly bankrupt, Russian

foreign currency reserves and
suspended withdrawals for
several days.

Since then, account holders
have been limited to with-
drawals of 5,000 dollar per
week. On most days, only the
first few people in line got that
amount.

Vnesheconombank
with economic officials last
week to accept an offer from
Western countries to buy one
billion dollar worth of Soviet
gold, and suggested
more money from the coun-
try’s few commerctal banks.

The llndependcnt news
agency Interfax ried that
funds for \"nu;s:mmhum

¢ had stopped from the
West or the repu includ-
ing the Russian Federation.

onto the earnings.

The new Commonwealth of
Indepéndent States has
pledged to coordinate the re-
publics’ economic policies and
presumably would make the
debt payments. But is was un-
clear how soon the.common-
wealth's banking system could
be set up or how it- would allo-
cate shares of the debt.

Gaidar said the Russian gov-
emment was auditing loans
given to former central Sovict
agencies. He said the republic,
instead of transferring cash to
Vnesheconombank, was
spending its hard currency to
import . spare parts, and
equipment for chemical and
light industries.

The cash erunch was affect-
ing travel. The government-
run railroad network may stop
selling tickets on Jan 1 for
foreign travel because it can no
longer pay foreign countries
for the use of their tracks,
Tass said.

Green Revolution helped poor too : Study

Banyladesh Institute of Bank
Manag: ment (IM1IM).

Eminemt cconomisis. plan-
ners and senfor officials will
present papers on structural
adjustment and s various
aspects at the busincss ses-
sions of the seminar.

Governor of Bangladesh
Bank S B Chowd , who s
also the Chatrman of the gov-
erning body of the BIBM. and
Director of BIBM A B M
Mahbubul Amin Khan ad-

structural adjustment policies
and added the same could not
be implemented without the
clicetive participation of the
banking sector.

supply of workers declined
fuster und real wages increased
10-20 per cent.” As a result,
annual wage ecarnings almost
doubled for small-scale farm-
ers and landiess farm labour-
ers, he added. '

He said, these gains were
possible because fan be-
came more profitable and
growing scasons multiplied
and eventually income In-
creased for small, medium and

large farms.

The study. which also first
examined the effects of the
campaign on non-farm sectors,
observed substantial growth of
business like tea shops, restau-
rants, rtation and per-
sonal services. 88,
such as rice mi and seed
distribution, also prospered,
the study noted.

"This economic growth
‘trickled down’ to the non-
farming rural poor,” said
Hazell. “They expertenced a
virtual doubling of their in-
comes, and this improved
their standard ol living and
nutritional levels.”

“They were able to round
out their diets with more veg-
ctables and livestock-based
foods, and buy better clothes
and improve their homes.” he
added

IBM may lose
triple-A credit
rating on bonds

NEW YORK, Dec 15 : Ip-
lernational Business Machines
Corp (IBM), which plans to
rcmake itsell in a dramatic
bid to regain profitability. is in
danger of losing its coveted
tripje-A credit rating on its
borids, Moody's Investors
Service Inc said on Thursday,
reports Reuter.

A downgrading from triple-

{ A. the highest rating Moody's

assigns, would affect approxi-
mately 18 billion dellar of debt
owed by IBM, the world's
biggest computer maker.

Moody's said it would scru-
tinise IBM's ability to stabilise
its business position. including
improvements in operating
performance and market
share.

The agency will also exam-
ine the possibility of further

restructuring actions. which |

IBM may need to undecriake 10
restore profitability to' more
acceptable levels.

Bangladesh gets

$ 7 lakh export

orders in fair

Bangladesh received export
orders worth over 700,000 US
dollar in Helsinki Trade Fair.

Twelve Bangladeshi manu-
facturers participated in the
four-day trade fair held from
December 2 in the capital of
Finland.

The items ordered include
garments, jutc and leather
goods and table and knitted
were. )

Prospects for another
order of over six million US
dollar is bright, said a press
release of Export Promotion
Bureau in Dhaka Sunday.

A large number of local
traders visited the stalls and
appreciated the range and

quality of the goods.

Mr Abdul Awal Mintoo addressing at the fourth
Spinning Mills, Present were (from left) M A

A Hashem.

 annual general meeting of Dulamia Cotton
Ali, Habibulla, Mafizul Haq, M A Awal and M

AGM of Dulamia
Cotton Mills held

. By Staff Correspondent

The fourth annual general
.meeting of Dulamia Cotton
Spinning Mills Limited located
‘at uilyan, Feni was held

on rsday at Chartered

Accounts Bhaban. Kawran
Dhaka.

Bazar, ,
ﬂwxmy‘:dcﬂliunm
@ive 10 per cent dividend was
in the meeting. Share-
took part in the dis-
cussion.

Presided over by Mr M A
Awal, Chairman of the Board of
Directors, the meeting was ad-
dressed by Mr Abdul Awal

Mintoo, M: Director of
the . Mr Habibullah,
Abdul Hai, Mafizul Hogq

Directors and Abdul Hasem
Secretary attended the annual
‘general meeting, :

Business

——

Businesses moving
billions of dollar
out of China?

HONG KONG, Dec 15 :
Chinese and indi-
viduals, worried about the
stability of the last great com-
munist ., are moving bil-
Bons of out of China, ac-

to . bankers
and real estate brokers. re-
ports AP

ceconomist at

(Valid for Dec 15, 16 and 17)

SELLING AND BUYING RATES. offered by
Comnerotals Barsks for Bask Chegues [BCs) and
1 eernean Drafts ¥Da!

O Unwt of Foresgn Currenoses (FCal for Taka

FO»

nity. US Deller 5838 580978

Lack of investment UK Pound Sterling 09.0200 ©09.1083
tunities in China s another n-:‘—-n--n- 243400 220090
contributing factor. Millions of | =" ’ —
Chinese have become rich in Saui Riynd 1:., ‘ﬁ;
the past decade of rapid eco- | Duich Guiiders 215008 21.3393
nomic growth, but the gow- mﬁh-—l- 1.8838 15.887¢
ernment has dawdled on M- m:ﬂ. 232828 220418
nancial reforms necessary o 1085272 10.9919
altract the money into domes- '-Ilhl Not svafieble
Uc investment. AMU 14888 14718

Therefore, Chinese defy the | 8 Kioner 0.0453 0.5579
law and move their money | o N s MASNET
elsewhere. Officially, privale i Bt
funds are not allowed o lcave Perlormance
the country. :

S Deollar

“It makes sense that, if you | UK Pound 7000 7098

i Saud 10.34 10.39
don't have proper investment : =
opportunities in China, of | Tur™ s m—uw““
course you'd want 10 put your | deeided basing on the cross-gaten of
money in a high-yield account New Yoch mackel
abroad.” sald Anthony Chan. an | Source: Sonall Bank

Chi Port
Name of Vessels Berthed ETD Bath L Port L
Ronjoy 07/12 20/12 J/1 NA PSAL
Sca Star 13/12  22/12 J/3 NA oM
Hona 12/12 22/12  J/6 NA NA
Amitie 12/12  22/12 W7 NA NA
Banglar Goursb  10/12  20/12 J/8 Peng s
Iron Thrust 04/12 20/12 MPB/2 Kand DYNAMIC
Al Dora 60/12 20/12 oo Col UMAL
Fong Yun 21/12  20/12 RM/5  Singapore BDSHIP
Bouira 12/11 19/12 TSP Alger TSLL
Maritz Star 22/12 20/12 DDJ/2 Singapore  UNISEA
Shakir-2 24/10 18/12 RM/8 NA NA
Banglar Swapna 05/12 20/12 RM/9 NA BSC
NAME OF VESSELS __ETB
Banglar Shourabh 16/12 NA RM/6
Atlantic Clipper 16/12 NA ~.’£2

Vessels Due At Outer Anchorage

| _NAME OF VESSELS ETA L. PORT CALL  LOCAL AGENT
Hafez 16/12/91 Mong SSL
Banglar Urmi 17/12/91 Mong BSC
Knud Jespersen 17/12/91 Singapore cr
Ngs Ranger 17/12/91 Singapore BDSHIP
Thomasevertt 17/12/91 Singapore EBPL
Atalanta-t 17/12/91 NA ROYAL
Lion of Gulf 17/12/91 Cama SEACOAST
Ping Yin 17/12/91 NA OWSL
Tug durian 18/12/91 Kand COAST
Al Rahman 18/12/91 NA KSL
Continent- | 19/12/91 NA aa
Kota Buana 19/12/91 Pen CTs
Peter Starosting 19/12/91 Singapore CcT
Nikos a 20/12/91 NA AQUA
progress 21/12/91 Mongla EQSL
Rnjoy Choomie 21/12/91 NA TMIK
Qing He Cheng 21/12/91 Kand BDSHIP
Fong shan 22/12/91 NA BDSI P
Ramdas 22/12/91 Singapore SsL
Seabulk Hope 22/12/91 NA . HBA
Samudra Samrat 23/12/91 NA SSL
Optima 23/12/91 NA RSL
Kabireverette 23/12/91 ao EBPL
Fasterm Mars 24/12 /91 NA PROG
Anting 24/12/91 NA TMIL
Robert-E-lee 25/12/91 Kand ULA
Eastern Pearl 25/12/91 Cal - HBA
Safina-E-Najam 25/12/91 NA ASLL
Sea Glory 25/12/91
Al Salam 25/12 /91 NA ASSL
Stefan Czamieckd 26/12/91 Mad BSA
Johneverette 27/12/91 NA EBPL EBPL
Banglar kakoli 28/12/91 Singapore JF
Ocean .
Brave 29!12}'9‘1 S‘Ingap?re JF
 Vessel At Outer Anchorage
Name of Vessel M’ On L. Port L LAE_
Esso Bayonne 17/12/91 Singapore ECSL
Mento 17/12/91 lamp OWSL
lanchang Jiang - 17/12/91 Hong BDSHIP
Safar 18/12/91 Hong ASSL
Piya 20/12/91 Singapore - PSAL
Botany Trini 06/12/91 Col - JF
Al ishrat NA Mongla UNISTAR
Banglar Asha NA NA BSC
Barglar Sampad NA NA BSC
Al Reza NA Mongla KSL
Alyn - Singapore ALAMIN
Red Deer - NA BSL
Al Tabith - NA KSL
Ainikolas NA == Singapore PSAL
_ Port
Name of Vessel Berth ETA ETD L. Port L.
Cenclick 15/12 25/12 Chittagong BSC
Safina-E-Najam 20/12 27/12 Chittagong ATLAS
Safina-E-lsmal 08/12 15/12 Chittagong ATLAS
Shaplaeverett 22/12 24/12 Calcutta BOL
Ronjey Choomy 27/12  NA Chittagong T™IL
Anting 26/12 NA  Chittagong T™IL
Ocean Voyager 17/12 NA Chittagong AQM
_1_'.: 18/12 NA Quindac &!
Berthed = Vessel At Port J
ETD = Expected Time of Departure
ETA = Expected Time of Arrival
NA = Not Available
ETB = Expected 10 Berth.
Source: Aquamarine Limited.

Entcha Bules FOB

DHAKA MONDAY DECEMBER 16, 1991

December — [ 4
RICE Taks per
Asmsaarn lave | 14.00- |
P ot | LD |4
Lita Vo 400
VEGETABLES (Taks per kg
Protator New ) 7 00-8.00
Brngl 6.00-5.00
Puta £.00- 10 .00
Karolla 12.00-14.00
Laluhak 400
[ 5.00-6.00
(ireen Barara (Fouwr Peces) 5 00-6.00
CTHER FOODOR AN fin por p
Flour i2.00-| 300
Afla 10.600-10.9%
FISH (Taka per hy
Rishnt ng) 1 30.00- |40 00
Kanla(ng) 90.00- | 00.00
Hilsha 60 0065 00
Pargme 100 .00-| 10.00
Shrmpl mg ! L i
Singi 45.00-50.00
Ken 60 00- 70 o0
_ r “
Hen 10.50-11.00
9.00
1.0
(Taka per kg
I8 .00-11 pOD
28.00-3) 000
11.00-24.00
14.00-15.00
(Toka per Litre)
52.00-34.00
36.00- 37 00
Cnconut( C slombe ) 75.00-80.00
| e getade Ghoe 45.00-48.00
SPICES (Taka Per
Orvon 1.00-18
Crarbe 40 00-44 OO
Chillies 80 00-83 00
Tarmernict Round) 50.00-52.00
" (Leng $4.00-56.00
Crreen chullies ¥.00- 2. 00
Crger 12.00-14.00
Cinnamen® (1 0gms) 3.00-1.%
« srdamom® (large) 3.00-4.00
Fhira ) 6.590-7.00
MILK g
Do 268 00- 269 00
R v 264 00- 265 00
Fldom 155 00-256 00
MISCELLANEOUS (Taka)
Chher 120 00- 240 00
Sal 1.00.7.%
Sugar
Melasacs
(Wet/Salted)
December — 14
(Taka per100 pieces)
Cow
Call 15.000.00 _— 30.000.00
Light 80.000.00 — §7.000.00
Medium 58,000.00 - o8.000.00
Hemvy 68,000.00 — 73.000.00
Very heavy 7500000 — 80,000.00
Rejected  22.000.00 — 28.000.00
Gt
Big &
emny 8.800.00 — ©.800.00
Light &
Medium 8800.00 — 7800.00
Rejes 1ed 300000 — 4.000.00
She ABOD 00 — M MOD.DO

51, 00010

Eel  IWN) LMD

-4
Mhll.ﬂtm

6.100.00
200.00

December -

Gishren
Silver

Sovwe e (g wrmwenn of Agmoudiural Vorkene

As of December —I 1

E

Whitc Tossa Meahia
Mid. 1045 1072 871
Bot. (B) 965 1008 804
Bot. [C) B84 938 737
Bot. () B804 871 670 |
Note: *FOB = Freight on board
%
Pucca Bales
; ~ FOB FOB
Vadety iﬁu {Sight)
=
Special 2900 555
A 2700 530
B 2500 425
CcC 2300 395
D 2100 365
E 1900 3356
Bangla -
Tossa (BT)
Speclal 2080 565
A 2750 540
B 2650 426
. C 2380 398
D 2150 366
E 1950 338
BY .
;jecthn 1400 245
Habijabi 1100 210
BT
gq:ﬂu\ 1500 265
w 1160 220
w 1100 220
BW Cutting
EY 1200 210
BW Cutting
B 1100 190
BT Cutting
A 1400 230
BT Cutting
B 1300 210
Meshia ;
Special 1700 -
A 1600 -
B 1660 -
C 1480 -
Spl Meshta
800 -
Ord.
Cutting 700 -
m
Remarks :
Quality ~ Normal
Condition —
N'ganj imp--1000/12000mds
imp — 15000 /20000mds

Price Inde% |
Essentials

DSE Prices

At the close of
on Dec 15, 1991
Company FV/ML Tk
BANKS (10)
Al Barnka Paank 1000/ 1 1070.00
AB Bank 100/8 17700
Ciry Bark 100/8 270.00
LFiC 100/% 180.00
Islarn1 Bank 1000/ 1 1300 .00
Nanonal Bank 100/5 104.35
Pubsal Benk 100/8 100.00
Fripah Bark 100/10 90.00
uUchL 100/8 120.00
Uttara Bank 100/8 190.00
m
LcBa 100/3 93.50
Ist ICB M. Pund 100/5 345.00
2nd ICB Pund 100/8% 153.00
3rd ICB M. Pund 100/8 132.00
&th ICB M. Pund 100/10 125.00
Sth ICB M. Pund 100/10 e2.00
6th ICB M. Pund 100/10 65.00
ICB Un#t Cert.
Saks Price 116.00
Re -purchase 111.00
INSURANCE (04)
BOIC 100/10 104.88
Green Delta 100/10 113.00
Proples 100/10 120.00
Umnited 100/10 127.00
ENGINERING (19)
Aftsh Automobiles 100/5 185.00
Atlas Bang)adesh 19/5 40.00
Dot Autocsse 10078 79,80
1
Bangladesh Lamps 106/85 238.00
B.That Alumértum 100/10 87.00
Fe ngal Cartade 100/S 230.00
Bengal Sreel 10/50 18.00
Eastern Cables 100/8 89.00
Howlader PVC 100/10 100.00
Karm 100/8 130.00
Hﬁ&‘ 100/8 120.00
Mornno 10/8 200.00
Mormneo Jutex 100/8 240.00
National Tubes 100/10 121.87
Panther Steel 10/50 6.00
Quasem Drycells IW: 823
Rerwick Jajneswar 100 92.00
Singer Bangladesh 100/5 700.00
FOOD & ALLIED (21)
100/8 180.00
10/80 48.00
100/8 36.00
100/5 450.00
Aroma Tea 100/8 70.00
From pge 100/5 155.00
hr Food ¥WO0/8 113.5%0
BLTLC 100/8 SO0.00
BTLC. 10/50 300
Cy E" 100/10 97.50
Dhaka 100/8 140.00
E.L 100/8 1000.00
Frogleg Export 10/50 4.50
Gemind Sca Food 100/15 100.00
Modern Industries 100/5 180.00
N.T.C 100/8 280.04
Rabeya Flour 10/100 NT
o 10/100 828
Datry 100/10 96.00
Yousul Flour 10/%0 NT
Zeal Bangla Suger  10/50 1228
FUEL & POWER (08)
Padma Ofl Co. 10/50 40.00
Eastern Lubricant 10/50 14.00
Oxygen 10/850 47.00
JUTE (13)
Ahad Jute 100/ NT
Anowara Jute 10 NT
Deha Jute 10/50 ASD
Gawsta Jute 10/50 NT
Islam Jute 100/8% 75.00
Jue 100/5 98500
Mutual Jute 100/5 100.00
Northerm Jute ., 10/50 NT
Shamser Jute 100/S 100.00
Jute 10/50 NT
Pukur Jute - 100/5 $2.00
Sonall Aansh 100/8 96.00
PHARMACEUTICALS &
CHEMICALS (15)
Ambee Pharma 10.50 13.78
Bangla Process 100/8 58.00
Beximco Pharma 100/8 200.00
Glaxo 10/50 125.00
iCcl 10/50 10.00
Kohinoor Chemical 100/5 102.680
Petro 10/50 12.50
Plizer 100/6 110.00
Pharma Aids 100/5 168.00
Pharmaco 100/8 8§3.00
Plastic 110/5 40.00
& Colman 10/50 240.00
el g g
100 50.00
The Ibnsina lm{ﬁ 92.00
PAPER & PRINTING %
Eagle Box 10 28.83
Monospool 100/5 Iﬂ:.H
Paper Converting 100/5 118.00
Paper Processing 100/10 75.00
Padma Printers 10/50 8S0.00
Sonall Paper 10/50 8S0.00 .
SERVICE (02) :
Bnmllﬂd 10/50 12.00
Bd. 10/50 NT
TEXTILE (18)
Alha) 10/50 NT
Arbere fle 100/10 NT
Ashral Textile 10/50 28.14
Chand Textile -ID::H! NT
Chand 10/80 NT
Mumm 100/10 61.00
Dulamia Cotton 100.10 85.00
Eagle Star 10/50 25.00
GMG ind. Corp. 10/80 13.00
Modemn zu 100/6 35.00
Quasem 10/50 5.850
Quasem Textile 10/60 '8.00 .
Rahim Textile 100/5 58.00
Satham Textile 100/10 786.00
S.TM. (ORD) 100/6 80.00
Stylecralfit 100/5 100.00
Swan Textile 100/8 rmu
Tallu Spinning  100/10 118.00
MISCELLANEOUS (14)
Apex Tannery 100/8 202.00
Aramit 10/60 NT
Bata Shoe 10/100 34.50
Beximco 10/100 9.26
BSC 100/8 B50.00
Chittagong Cement 100/5 199.00
G.Q.BallPen  10/50 50.00
Himadr Lid. 10/100 6.00
Milon Tannery 100/8 27.00
Monno Ceramic 100/8 132.00
Pheonix Leather  100/5 90.00
Savar Refractories 100/86 113.00
The Engineers 100 00
Usmania Glass IM’: m.ﬂ
DEBENTURES (04)
Apex Tannery 1000/ 1 10860.00
{h‘”‘ l: 900/1 9485.00
|
(18, 1992)
Beximco 2800/12190.00
Beximco Pharma 1571/1 1686.00
(17% 1997)
2000/ 1 1668 .50

R Tood

Note : FV = Pace Value ML= Market

Lot
AL=Allotrment Letter

NT= Neot Traded,



